AHAJIN3 IJIATEKECIHOCOOHOCTH U OeHKA BepPoATHOCTH OaHKpoTcTBa CIIK Ko/1X03 « DpyH3eHCKUN)

Kombaauna Codus, |l kypc, rp. b-231, KI'bIIOY «AnTtanckasa akageMusi TOCTEIIPUMMCTBa», I. bapHayil
Hayunsiii pykoBogutenb: Ckpsaouna U.U., npenogaBareib JUCHUILIMH npodeccrnoHalbHOro nukia KI'bIIOY «AAI

B COBpPEMEHHBIX JSKOHOMMYECKHUX YCJIOBHUAX MPOCICKUBACTCS Pesy/ILTaTLI MCCIIE0BAHNS IIpo0JieMbl BBISIBJICHHBIE B X0/1€ UCCJIEI0BAHUSA
BECbMa BBICOKMU POCT KOJIUYECTBA NPEANPUATHH, BCieAcTBUE dero | | 18,00 16,31 — CHIDKEHHE BBIPYUYKH OT OOBIYHBIX BHIOB JAeATeIbHOCTH Ha 12982 ThIC. pyO. (-2,71%)
MOBBIIIAETCS YPOBEHb KOHKYPEHIIMM B OOJIBIIMHCTBE OTPACIEH. 12’88 — pOCT 3arpaT Ha mpou3BoaCTBO (+24,36%) u ynpasienue (+4,74%)
drHaHCOBAs OICHKA IJIATEKECIMOCOOHOCTH M PUCKAa OaHKPOTCTBA 1900 — YOBITOYHOCTbD JICSATEILHOCTH (OTpHUIIaTEIbHBIC MOKA3aTEIN PEHTA0CILHOCTH)
[IO3BOJIAET IPOBOAUTH IIPOTHO3  BEPOATHOCTU  HACTYIUICHUA | | 1000 =001 1 — BBICOKAsI JI0JI B CTPYKTYpP€E aKTUBOB OCHOBHBIX CpeAcTB (55,31%) u 3amacoB (41,44%)
KPU3UCHOM CUTYyalluu, a TAKXKE JAaeT BO3MOXHOCTb OPTaHU3ALUSIM 8,00 —1027 — HepalMroHalbHas cTpykTypa kanurtana (Kt 9,54 (mnopmarus 2), Kon 0,69 (nopmarus 0,8), monst CK 79%
CBOCBPEMEHHO  MPEANPUHATH HEOOXOAMMBbIE MeEpbl IO €€ 6,00 . 0003 1. (orrmmansHO 60%-65%)
}ICTpaHeHI/IIO. :’88 . 1n1.87 ]_,98 L’uul 56 IIOPOTrOBOE 3HAYCHUE — CHMN)KCHUC HOKaBaTeHef;I HHaTe)KeCHOCO6HOCTI/I
HCJII) nccae10BaAHUS oo | Wi 020 M — BEpPOSITHOCTh HACTYIUICHUSI OAaHKPOTCTBA B TeueHue 1 roma 50%
AHAIIN3 TLIATEKECTIOCOOHOCTH, OLICHKA BEPOATHOCTH OaHKPOTCTBA U Kosddrument — Koaddrmument  Kosbdmument  Koaddrument MeponpusTis 10 NOBLIIIEHNI0 (UHAHCOBOH YCTOMYHBOCTH
a3pabdOTKa HampaBJICHUH TI0 WMHAHCOBOM 0310POBJICHUIO abCOIIOTHOM OBICTPOH TEKyIIen oOmmeit .,
gprgHH:;&uHH p (1) y p JIMKBUJIHOCTHU JIMKBUJHOCTHU JIMKBUJHOCTHU JJMKBUJIHOCTHU CHK KOJIXO3 ((q)pyH3eHCKHH))
R TN p— Pucynok 2 — JIuHaMuKa moKas3areseu JIMKBUIHOCTH 1) OnTuMm3upoBaTh IMOKa3aTeln KO3(PGOUIIMECHTOB TEKYIIEH 1 OBICTPOM JIMKBHIHOCTH
HCCIEIOBATD TIOMXONBL, TPOBECTH AHATHS IUIATERECTIOCOBHOCTH CIIK Konxo3 «®pyH3eHckui» 3a 2021-2023 IT., myHKT 2) CHmKeHHe pa3Mepa 3aI1acoB
b
3) YBennueHUE BBIPYUKH U CHUKEHHE CE0€CTOMMOCTHU
OpraHU3aluu U OLICHUTh BEPOATHOCTh OAHKPOTCTBA OpraHU3aLUU B xone ouLeHKH BEPOATHOCTH OAHKPOTCTBA OBLIM MCIOJIB30BaHBI 3apyOcKHBIE U 43 . Py ’
. OBOJIUTh PETYJISIPHBI MOHUTOPUHT (DUHAHCOBOTO COCTOSIHUSA
— pa3paboTaTh HampaBlICHHS 10 YIY4YIICHHIO (PUHAHCOBOIO | | POCCUUCKNE METOAUKH. DHHAHCOBOE COCTOSIHUE NMPEANPHUATHS OLIEHUBAECTCS Kak POBOAHUTE PEIYILAP puHT ¢
COCTOSHHS W  IPENOTBPAIIECHUIO BEPOATHOCTH  HACTYIUIEHHs | | ZOCTATOYHO HE yHNOBIETBOPUTENbHOE, 50% BEPOATHOCTH TOrO, YTO OAHKPOTCTBO IIpeanonaraeMpii dJKOHOMUYECKHH dPpexT
GaHKPOTCTBA OpPraHHU3aIHH MOKET HACTYIIUTh Yepes TO. 1) CHuzuTcs noas coocTBeHHOro kanuraina 10 60%, ko3dduiuenT Tekyeil TMKBUIHOCTH OyaeT
MarepunaJibl U MeTOIbI Tabmuna 1 — CsomHaa ounenka BeposTHocTH OankporcTBa CIIK Komxos PUOIDKEH K ONTHMANEHOMY SHAICHHIO 2
Wccnenoanne  BhimonHeno Ha  Matepuanax  CIHK  Komxos| | «®pymserckmiiy 3a 2021-2023 rr: 2) gBeJII/I‘HfTCH J10J1s1 BBICOKOJIMKBU THBIX aIz)TIéIBOB, MOBBICUTHCS IJIATEKECTIOCOOHOCTH (MMOKA3aTEIb
«DpyH3eHCKHUI», 3aBbsJIOBCKOIO paloHa AJITAUCKOro Kpas, C. Mozens OlleHKa BEPOATHOCTH GAaHKPOTCTBA NPEANPHATH BICTPOH JINKBUHOCTH yBEIHYHTCA 110 0,8)
[my6okoe, ©  OCYLIECTBISIET  JACATENBHOCTH B 00J4cTH 2001 2020 T 2023 L. 3) CHu3sTcs 3anackl Ha 3862 ThIC. py0., yBeaudyaTcs 3HaYCHUS KOI(PGHUIIUSHTOB aBTOHOMHH,
PACTEHHEBOJCTBA B COUETAHNH C JKUBOTHOBOICTBOM. JIByX(pakTOpHast MOZIE€NIb AJIbTMaHa mensble 50% mensble 50% MeHsbl11e 50% 00€CIIeUeHHOCTH COOCTBEHHBIMU OOOPOTHBIMHU CPEJCTBA U JIMKBUIHOCTH
Jlns  aHanM3a IUIATEKECTIOCOOHOCTH M OIEHKU  BEPOATHOCTH | |Vom: puImpoBanan MATOBEpOATHA MATOBEpOATHA vanna 50% 4) YBennuuTCs BEIPYUYKA U YKCTas MPHOBLIBL 10 73475 ThIC. py(j. B I0fl, YTO 00€CHEUUT MI/IHI/Ij\/IaJIBHO
OaQHKpOTCTBA MCIIOJIB30BAaHbl METOJbl JUCKPUMMHAHTHOIO | | || narudaxropnas momens AnsrMana NPUEMIIEMYIO PEHTA0ENIEHOCTE COOCTBEHHOrO Kanurana (16% romxoBelx pu ONTUMAIILHON J0JIE
CKOpI/IHFOBOFO aHaJin3a, METO/IbI pacquHO‘aHaHHTquCKOFO Mopaens AnpT™MaHa JUT paBHa 50% paBHa 50% paBHA 50% CO6CTBGHHOFO KalituTalla 60%)
xapakrepa,  npoBegeH  okcmpecc-aHanu3 — CIIK  Komxos | |oRRrEB0Ac BEANBIA FOMIAHIE 20 023
o . 2021-2023 Mopens Taddnepa-Tumoy HHU3Kas HHU3Kas BBICOKAs L.
«PPYH3CHCKHI 34 ) IT. Moaenp Oynmepa HU3Kas HU3Kas HU3Kas 15
Mogaens CnpuHrenTa HU3Kas HU3Kas BBICOKas / B [IpOTHO3
Yetnipex dhakTopHas mojens MDA 10 10% 10 10% 10 10% 10
80000 Mopnens JIuca IIOJI0YKEHUE TIPEANPUATHS —OT1cyTcTBUE YIPO3bl (HUHAHCOBOM
28 888 YCTONYHUBO YCTOMYHUBO HEYCTOMYHUBO 5 HECOCTOSTEIbHOCTH
20000 2021t Mopens O.I1. 3aiieBou - BBICOKasi MIPEAIIPUATHE —Hanuuue yrpo3s! GHHAHCOBOH
0 - - m2022r. YCTOHYHBO 0 J l I HECOCTOSITENIBHOCTH
20000 puGsute (yopmoRk) MpuGeuts (yoemoR)]  Uncras mpuGbus 2023 1. Mopnens JK. Konana u M. T'onzgepa HU3Kast HU3Kas HU3Kast ' ' ' ' ' ' ' |
_40 000 - OT MpoaaXx 110 (YOBITOK) OIICHKH IJIATEKECIIOCOOHOCTH K1 K2 K3 K4 K5 K6 K7 K8 K9 K10 K
60000 HATIOrO00NO/KEHIST . Mognens P.C. Calidymiuna, I YCTONYUBOE yCTOMYUBOE HEYIOBJIIETBOPUTEII -5
IV JUL =JJ JUL
-80 000 69-843 Kazpikoa bHOC PucyHok 4 — Koadduiment pucka punancoBoit HecocTosaTeabHOCTH CIIK Konxo3 «@pyH3eHCKHI
1 5 . Mopnens busepa (koadpduruent 0,32 0,50 -0,35 332023 L 1 HDOTHO3. TOJH
Pucynok 1 — Jlunamuka npuosuin CIIK Konxo3 «PpyH3EHCKUID) BuBepa, HOPMATHBHOE SHAUCHHC HE - K IIPp » A.
3a 2021-2023 rt., THIC. PYO. meree 0,17) BLIBOIbI
Mo pesynsraram 2023 1. mestenshocts CIIK  Komxo3 80 Peanu3aius yka3zaHHBIX BBIILIE MEPONPHUITHN HE MOTPEOYET JOMOJIHUTENbHBIX (DMHAHCOBBIX BIOKECHUH,
«DPYH3EHCKHID» SBISETCS YOBITOUHOM, C KAXKIOTO PyOIs BHIPYUKH 70 OJTHAKO T'PAMOTHO BHEAPCHHBIE YIIPABICHUYECCKUE PEIICHUS O3BOJIAT yBEINYUTH BhIpydKy CIIK Kosxo3
’ ——OTCyTCTBHE YTPO3bI o 0
nonyuero 0,12 py6. yObitka. K NpuuMHaM, KOTOPbIE MOLIH 60 rrarcoRoii «DpyH3eHCKui» Ha 3%, TOOUTHCS MPEBBIIICHUS TEMIIOB €€ IIPUPOCTa HaJl TEMIIAMHU HpI/IpOCTaO
NOBIUSTh Ha IIOJIYyYEHUE YOBITKA MOXKHO OTHECTHM KpHU3UC B = 50 HECOCTOSTENLHOCTH ce0eCTOMMOCTH, COKPATUTh JIONII0 YIPABICHIECKHX PACX0J0B B CTPYKTYPE BBIPYUKH C 4 110 3,7%,
CHCTEME PYKOBOJACTBa Xo3siictBa. B 2023 T OTCYTCTBOBAIO < 40 -=-Hanuuue yrpossl MOJIYYUTh IPUOBLTL OT MPOJIAXK, YTO 0OSCIICUNUT €€ PeHTA0EILHOCTh Ha YpoBHE 16,7%, a peHTa0eIbHOCTh
= v ) 0 )
[IAHUPOBAHHWE AarpapHOTO  CE30HA, OTCYTCTBOBAN KOHTDOJD = 20 E:;a;(;ﬁgmocm 1o yrucToi npuobLIn 15,3%, 4T0 CBUACTEIBCTBYET 00 3(PHEKTUBHOCTH MPEAT0KEHHBIX MEPOIIPUSITHIA.
JEATENBHOCTH MEXaHM3aTOpPOB, TPUHATHE DEIICHUH HA OCHOBE " b 3a cyeT ONTUMHU3AIMH 3aaCOB MMOKA3aTeNIM JUKBUIHOCTH IIPUOIU3ITCS K HOPMAaTUBHBIM, YBEIIMYUTCS
, .
. 20 - * — OMILJICKCHBIM KO3(PPHUIIUECHT < o
JOTHCTHKH ~ OCYIIECTBIANOCH 6€3  yuéTa  arpOHOMHYECKUX PHCKa (UHAHCOBOF KOA(PHUIIHEHT a0COTIOTHOM JII:’IKBI/II[HOCTI/I. CBSI3M C ONTUMHU3ALMEN CTPYKTYphI OajlaHCa U YBEIWYCHUS
noTpe6HOCTEi. OCHOBHLIMH MpUUHAMHE CHVDKCHIS 10 HECOCTOSTENBHOCTH IpUOBLUIM OT IIPOJAXK M YHCTOM MPUOBLIN YBEINYATCS BCE MOKA3aTelIM PeHTAa0eIbHOCTH, YTO CHU3UT
PEHTA0EILHOCTH SIBIISICTCS OJHOBPEMEHHOE CHIDKCHHE BBIPYYKH U 0 - ' - ' - ' Yrpo3y puHaHCOBOH HECOCTOATENBHOCTH (0aHKPOTCTBA).
POCT 3aTpal, CBA3aHHBIX C [POM3BOJACTBOM MPOMYKIHMH, YTO 2021 . 2022 . 2023 . B 11€710M MOKHO OTMETHUTB, YTO NP BO3HUKHOBEHUU TTOTpeOHOCTH, CIIK Konxo3 «®pyH3eHCKUI»
b b
OKa3aJ10 HETaTMBHOE BJIMSAHHUE Ha MoKasarenu npuobuy, B 2023 . ¢ Pucynok 3 — OrieHKa KOMIUIEKCHOTO K09 dHIMEHTa pUCKa PUHAHCOBOM JOIDKEH MMETh TMOKYIO CTPYKTYPY PUHAHCOB, IMETh BOSMOXKHOCTb OTBEHATh 110 CBOMM 00s3aTeNbCTBaM,

Ka)KJ10ro py0ss BeIpy4KH moisydeHo 0,12 py0. yOsITKa. necocroarensHocTr CITK Konxos «®pynsenckuii» 3a 2021-2023 ., monu en. IPU STOM COXPAHATH OIaTONPHUATHYIO TMHAMUKY IIPHOBLIH.




