
ʊʈɸʅʉʌʆʈʄɸʎʀʗ ʌʀʅɸʅʉʆɺʆʁ ʋʉʃʋɻʀ ʂɸʂ ɿɸʂʆʅʆʄɽʈʅʆʉʊʔ ʈɸɿɺʀʊʀʗ ʌʀʅɸʅʉʆɺʆɻʆ ʈʓʅʂɸ 

ʺʥʿʥʧʶˁɯɯʶ̨̬̍Ȯɯ˝ʬʶˁɯɯʿ˸˳Ȯɯʩʪʫʜʝʥʪʳ 2-˴̑ɯ̗̈̓̔˰ɯˆ̄˲ˋ˄ʺ 

ˁ˰̒̓˰˳̍˸̏̄˸ȯɯ˛̈̑̏̑̎̄̈˰Ȯɯ̨̝̒̓̑̄̍ɯɋʧ̗̞˴˰̖̍˸̓̔̈̄̅ɯ̡̗˹̖ɯ̄ɯ̝̄̏˰̧̏̔Ɍ 

ʶ̔̔̍˸˷̑˳˰̏̄˸ɯ̒̓̑˳̑˷̖̬̄̔ɯ˳ɯ̓˰̎̈˰̞ɯˆˁʶʿɯɋˆ̖̓˰̖˸˴̄̄ɯ̡̧̞̍̄̏ɯ̝̄̏˰̏̔̑˳Ɍ 

ˁ˰̡̧̗̏̅ɯ̗̓̈̑˳̑˷̖̄˸̨̍ɯɬ ̈˰̏˷ȭɯ̩̈̑ȭ̏ɯ̏˰̗̈Ȯɯ˷̠̑˸̖̏ɯʺ̑̍̑̔̈̑˳˰ɯˁȭʨȭ 

ȥɏɗɘɅɐɡɒɓɖɗɡ ɍɖɖɐɊɉɘɊɑɓɎ ɗɊɑɠ 

ʉʦʚʨʝʤʝʥʥʳʡ ʬʠʥʘʥʩʦʚʳʡ ʨʳʥʦʢ ʧʝʨʝʞʠʚʘʝʪ ʵʧʦʭʫ ʩʠʩʪʝʤʥʳʭ ʠʟʤʝʥʝʥʠʡ, ʯʪʦ 

ʦʙʫʩʣʦʚʣʝʥʦ ʥʦʚʦʡ ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʡ ʨʝʚʦʣʶʮʠʝʡ. ʂʨʦʤʝ ʪʦʛʦ, ʠʟʤʝʥʷʝʪʩʷ ʩʘʤ 

ʧʦʪʨʝʙʠʪʝʣʴ ʬʠʥʘʥʩʦʚʳʭ ʧʨʦʜʫʢʪʦʚ: ʧʦʚʳʰʘʶʪʩʷ ʪʨʝʙʦʚʘʥʠʷ ʢ ʢʘʯʝʩʪʚʫ ʠ 

ʥʘʙʦʨʫ ʧʨʝʜʣʘʛʘʝʤʳʭ ʫʩʣʫʛ, ʨʘʩʪʸʪ ʦʩʦʟʥʘʥʠʝ ʩʚʦʠʭ ʧʨʘʚ, ʨʘʩʰʠʨʷʝʪʩʷ ʚʳʙʦʨ 

ʧʨʦʜʫʢʪʦʚ ʥʘ ʨʳʥʢʝ. ɺ ʮʝʥʪʨʝ ʵʪʠʭ ʧʝʨʝʤʝʥ ʥʘʭʦʜʠʪʩʷ ʬʠʥʘʥʩʦʚʘʷ ʫʩʣʫʛʘ ï 

ʙʘʟʦʚʳʡ ʵʣʝʤʝʥʪ, ʦʙʝʩʧʝʯʠʚʘʶʱʠʡ ʵʬʬʝʢʪʠʚʥʦʝ ʬʫʥʢʮʠʦʥʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʦʡ 

ʩʠʩʪʝʤʳ ʣʶʙʦʡ ʩʪʨʘʥʳ.  

ʀʩʩʣʝʜʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ ï ʧʫʪʴ ʢ ʧʦʚʳʰʝʥʠʶ ʬʠʥʘʥʩʦʚʦʡ ʛʨʘʤʦʪʥʦʩʪʠ 

ʥʘʩʝʣʝʥʠʷ, ʘ ʵʪʦ ʧʦʟʚʦʣʷʝʪ ʣʶʜʷʤ ʧʨʠʥʠʤʘʪʴ ʙʦʣʝʝ ʦʙʦʩʥʦʚʘʥʥʳʝ ʨʝʰʝʥʠʷ ʚ 

ʣʠʯʥʳʭ ʬʠʥʘʥʩʘʭ, ʩʧʦʩʦʙʩʪʚʫʝʪ ʧʦʣʫʯʝʥʠʶ ʤʘʢʩʠʤʘʣʴʥʦʡ ʧʦʣʴʟʳ ʠ 

ʦʜʥʦʚʨʝʤʝʥʥʦ ʩʥʠʞʝʥʠʶ ʨʠʩʢʦʚ ʚ ʧʨʦʮʝʩʩʝ ʧʦʣʴʟʦʚʘʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ. 

ü ʇʨʦʚʝʩʪʠ ʘʥʘʣʠʟ  ʠʟʤʝʥʝʥʠʡ ʚ ʩʪʨʫʢʪʫʨʝ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ, ʚʳʷʩʥʠʪʴ, ʢʘʢ  

ʥʦʚʳʝ ʪʝʥʜʝʥʮʠʠ ʧʦʚʣʠʷʣʠ ʥʘ ʧʦʪʨʝʙʣʝʥʠʝ ʪʨʘʜʠʮʠʦʥʥʳʭ ʫʩʣʫʛ. 

ü ʆʮʝʥʠʪʴ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʪʨʘʜʠʮʠʦʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ ʧʦ 

ʩʨʘʚʥʝʥʠʶ ʩ ʥʦʚʳʤʠ, ʚʳʩʦʢʦʪʝʭʥʦʣʦʛʠʯʥʳʤʠ.  

ü ɺʳʷʚʠʪʴ ʨʠʩʢʠ ʠ ʫʛʨʦʟʳ, ʩʚʷʟʘʥʥʳʝ ʩ ʥʦʚʳʤʠ ʬʦʨʤʘʪʘʤʠ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ, 

ʦʮʝʥʠʪʴ ʤʝʨʳ ʧʦ ʦʙʝʩʧʝʯʝʥʠʶ ʠʭ ʫʩʪʦʡʯʠʚʦʩʪʠ. 

ü  ʆʧʨʝʜʝʣʠʪʴ ʚʦʟʤʦʞʥʳʝ ʥʘʧʨʘʚʣʝʥʠʷ ʜʘʣʴʥʝʡʰʝʛʦ ʨʘʟʚʠʪʠʷ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ 

ʚ ʢʦʥʪʝʢʩʪʝ ʛʣʦʙʘʣʴʥʳʭ ʪʝʭʥʦʣʦʛʠʯʝʩʢʠʭ ʠʥʥʦʚʘʮʠʡ. 

ȻɊɐɍ ɍɖɖɐɊɉɓɇɅɒɍɤ 

ȲɅɘɜɒɅɤ ɔɕɓɆɐɊɑɅɗɍɏɅ 

ʅʘʫʯʥʦʡ ʧʨʦʙʣʝʤʦʡ ʠʩʩʣʝʜʦʚʘʥʠʷ ʷʚʣʷʝʪʩʷ ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʬʠʥʘʥʩʦʚʦʡ ʫʩʣʫʛʠ ʢʘʢ 

ʬʘʢʪʦʨ ʥʝʧʨʝʜʩʢʘʟʫʝʤʦʩʪʠ ʚ ʦʪʥʦʰʝʥʠʠ ʝ yʧʦʪʨʝʙʣʝʥʠʷ. ʇʨʠʚʝʜʸʤ ʧʨʠʤʝʨʳ: 

ɽʞʝʛʦʜʥʦ ʙʦʣʝʝ 3 ʤʣʥ. ʨʦʩʩʠʷʥ ʧʦʣʫʯʘʶʪ ʫʱʝʨʙ ʦʪ ʤʦʰʝʥʥʠʯʝʩʢʠʭ ʬʠʥʘʥʩʦʚʳʭ 

ʩʭʝʤ ʧʦ ʧʨʠʯʠʥʝ ʩʚʦʝʡ ʥʝʦʩʚʝʜʦʤʣʝʥʥʦʩʪʠ ʠʣʠ ʥʝʜʦʩʪʘʪʦʯʥʦʡ ʠʥʬʦʨʤʠʨʦʚʘʥ-

ʥʦʩʪʠ ʦ ʥʦʚʳʭ ʩʚʦʡʩʪʚʘʭ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ (ʚʦʟʤʦʞʥʦʩʪʷʭ ʠ ʦʛʨʘʥʠʯʝʥʠʷʭ), ʥʘ 

ʯʸʤ ʠ ʩʪʨʦʷʪ ʩʚʦʡ çʙʠʟʥʝʩè ʥʝʣʝʛʘʣʴʥʳʝ ʠ ʥʝʜʦʙʨʦʩʦʚʝʩʪʥʳʝ ʦʨʛʘʥʠʟʘʮʠʠ. 

ʈʝʟʢʦʝ ʫʚʝʣʠʯʝʥʠʝ ʜʦʩʪʫʧʥʦʩʪʠ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ ʧʨʠʚʝʣʦ ʢ ʟʘʢʨʝʜʠʪʦʚʘʥʥʦʩʪʠ 

ʥʘʩʝʣʝʥʠʷ, ʢ ʙʦʣʴʰʠʤ ʧʦʪʝʨʷʤ ʢʘʧʠʪʘʣʦʚ ʥʝʢʚʘʣʠʬʠʮʠʨʦʚʘʥʥʳʭ ʠʥʚʝʩʪʦʨʦʚ, ʯʪʦ 

ʧʦʨʦʞʜʘʝʪ çʬʠʥʘʥʩʦʚʳʝ ʧʫʟʳʨʠè ʥʘ ʨʳʥʢʝ ʠ ʷʚʣʷʝʪʩʷ ʦʧʘʩʥʳʤ ʜʣʷ ʵʢʦʥʦʤʠʢʠ. 

ɿʘʜʘʯʘʤʠ ʥʘʫʢʠ ʕʢʦʥʦʤʠʢʘ ʷʚʣʷʝʪʩʷ ʩʠʩʪʝʤʘʪʠʟʠʨʦʚʘʪʴ ʠ ʧʦʜʨʦʙʥʦ ʦʧʠʩʘʪʴ 

ʪʨʘʥʩʬʦʨʤʘʮʠʠ ʚ ʩʬʝʨʝ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ, ʨʘʟʨʘʙʦʪʘʪʴ ʠ ʦʧʪʠʤʠʟʠʨʦʚʘʪʴ 

ʘʣʛʦʨʠʪʤʳ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʧʦʩʪʘʚʱʠʢʦʚ ʠ ʧʦʪʨʝʙʠʪʝʣʝʡ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ. 

ȭɖɗɓɕɍɜɊɖɏɍɎ ɔɘɗɡ əɍɒɅɒɖɓɇɓɎ ɘɖɐɘɈɍ 
ʕʚʦʣʶʮʠʷ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ ʧʨʦʠʩʭʦʜʠʪ ʥʘ ʧʨʦʪʷʞʝʥʠʠ ʤʥʦʛʠʭ ʚʝʢʦʚ, ʥʘʯʘʚʰʠʩʴ ʝʱʸ 

ʜʦ ʥ. .ɻ ʉʘʤʳʤʠ ʧʝʨʚʳʤʠ ʚʠʜʘʤʠ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ ʙʳʣʠ ʭʨʘʥʝʥʠʝ ʮʝʥʥʦʩʪʝʡ ʠ 

ʚʳʜʘʯʘ ʩʩʫʜ, ʘ ʠʭ ʧʨʝʜʦʩʪʘʚʣʝʥʠʝʤ ʟʘʥʠʤʘʣʠʩʴ ʭʨʘʤʳ ʠ ʯʘʩʪʥʳʝ ʙʦʛʘʪʳʝ ʣʠʮʘ. 

ɺʧʝʨʚʳʝ ʬʠʥʘʥʩʦʚʳʝ ʫʩʣʫʛʠ ʩʪʘʣʠ ʧʨʝʜʣʘʛʘʪʴʩʷ ʩʧʝʮʠʘʣʠʟʠʨʦʚʘʥʥʳʤʠ 

ʦʨʛʘʥʠʟʘʮʠʷʤʠ ʚ ʵʧʦʭʫ ɸʥʪʠʯʥʦʩʪʠ (V ʚ. ʜʦ ʥ. )ɻ, ʚ ʧʝʨʠʦʜ ʘʢʪʠʚʥʦʛʦ ʨʘʟʚʠʪʠʷ 

ʙʘʥʢʦʚʩʢʦʛʦ ʜʝʣʘ ʠ ʢʨʝʜʠʪʦʚʘʥʠʷ. ɺ ɼʨʝʚʥʝʡ ɻʨʝʮʠʠ ʪʘʢʠʝ ʦʨʛʘʥʠʟʘʮʠʠ ʥʘʟʳʚʘʣʠʩʴ 

ʊʨʘʧʝʟʠʪʳ, ʚ ɼʨʝʚʥʝʤ ʈʠʤʝ ï ɸʨʛʝʥʪʘʨʠʠ. ʂ ʪʦʤʫ ʚʨʝʤʝʥʠ ʥʝʢʦʪʦʨʳʝ ʛʦʩʫʜʘʨʩʪʚʘ 

(ʂʠʪʘʡ, ʀʥʜʠʷ) ʫʞʝ ʠʤʝʣʠ ʨʘʟʚʠʪʫʶ ʜʝʥʝʞʥʫʶ ʩʠʩʪʝʤʫ, ʯʪʦ ʧʦʟʚʦʣʷʣʦ ʩʦʚʝʨʰʘʪʴ 

ʧʝʨʝʚʦʜʳ, ʚʢʣʘʜʳ ʠ ʦʙʤʝʥ ʚʘʣʶʪ. 

ɺ ʵʧʦʭʫ ʩʨʝʜʥʝʚʝʢʦʚʴʷ ʙʫʨʥʳʡ ʨʘʩʮʚʝʪ ʪʦʨʛʦʚʣʠ ʧʨʠʚʝʣ ʢ ʘʢʪʠʚʥʦʤʫ ʠʩʧʦʣʴʟʦʚʘʥʠʶ 

ʮʝʥʥʳʭ ʙʫʤʘʛ  (ʚʝʢʩʝʣʷ, ʜʝʧʦʟʠʪʥʳʝ ʩʝʨʪʠʬʠʢʘʪʳ, ʯʝʢʠ, ʟʘʢʣʘʜʥʳʝ), ʯʪʦ ʟʥʘʯʠʪʝʣʴʥʦ 

ʫʧʨʦʩʪʠʣʦ ʨʝʛʫʣʠʨʦʚʘʥʠʝ ʜʝʥʝʞʥʦ-ʢʨʝʜʠʪʥʳʭ ʦʪʥʦʰʝʥʠʡ ʠ ʦʪʢʨʳʣʦ ʥʦʚʳʝ 

ʚʦʟʤʦʞʥʦʩʪʠ ʜʣʷ ʢʨʝʜʠʪʦʚʘʥʠʷ, ʩʙʝʨʝʞʝʥʠʡ ʠ ʜʨʫʛʠʭ ʚʠʜʦʚ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ.   

ʇʝʨʠʦʜ ʥʦʚʦʛʦ ʚʨʝʤʝʥʠ (XVII -XIX  ʚʚ.) ʭʘʨʘʢʪʝʨʠʟʫʝʪʩʷ ʧʦʷʚʣʝʥʠʝʤ ʪʘʢʠʭ ʥʦʚʳʭ 

ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ, ʢʘʢ ʩʪʨʘʭʦʚʘʥʠʝ ʠ ʠʥʚʝʩʪʠʨʦʚʘʥʠʝ. ɿʥʘʯʠʪʝʣʴʥʦʝ ʨʘʟʚʠʪʠʝ 

ʪʝʭʥʦʣʦʛʠʯʝʩʢʦʛʦ ʧʨʦʛʨʝʩʩʘ ʥʘʨʷʜʫ ʩ ʧʨʠʭʦʜʦʤ ʢʘʧʠʪʘʣʠʩʪʠʯʝʩʢʦʛʦ ʩʪʨʦʷ ʚʳʟʚʘʣʦ 

ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʩʦʭʨʘʥʝʥʠʷ ʮʝʥʥʦʛʦ ʠʤʫʱʝʩʪʚʘ, ʘ ʪʘʢʞʝ ʪʨʝʙʦʚʘʣʦ ʙʦʣʴʰʦʛʦ 

ʢʦʣʠʯʝʩʪʚʘ ʩʨʝʜʩʪʚ ʥʘ ʜʘʣʴʥʝʡʰʝʝ ʨʘʟʚʠʪʠʝ ʩʬʝʨʳ ʧʨʦʠʟʚʦʜʩʪʚ. 

ʉ ʧʨʠʭʦʜʦʤ ʚ ʞʠʟʥʴ ʦʙʱʝʩʪʚʘ ʤʦʙʠʣʴʥʦʡ ʩʚʷʟʠ ʠ ʠʥʪʝʨʥʝʪʘ ʙʦʣʴʰʠʥʩʪʚʦ ʬʠʥʘʥʩʦʚʳʭ 

ʫʩʣʫʛ ʧʦʜʚʝʨʛʣʦʩʴ ʮʠʬʨʦʚʠʟʘʮʠʠ, ʯʪʦ ʧʦʚʣʝʢʣʦ ʟʘ ʩʦʙʦʡ ʠʭ ʘʚʪʦʤʘʪʠʟʘʮʠʶ ʠ ʜʘʣʝʝ 

ʠʥʪʝʣʣʝʢʪʫʘʣʠʟʘʮʠʶ. ɺ XXI  ʚʝʢʝ ʦʥʣʘʡʥ-ʙʘʥʢʠʥʛ ʩʪʘʣ ʥʦʨʤʦʡ ʞʠʟʥʠ. 

ȴɕɍɑɊɕɠ. ʇʨʠʣʦʞʝʥʠʝ çʉʙʝʨɹʘʥʢ ʆʥʣʘʡʥè ʙʳʣʦ ʨʘʟʨʘʙʦʪʘʥʦ ʚ 2012 ʛʦʜʫ ʠ ʧʨʝʜʩʪʘʚʣʷʣʦ ʩʦʙʦʡ ʜʦʧʦʣʥʝʥʠʝ ʢ ʦʩʥʦʚʥʦʤʫ ʙʘʥʢʦʚʩʢʦʤʫ ʧʨʦʜʫʢʪʫ ʪ.ʝ. 

ʧʦʟʚʦʣʷʣʦ ʢʣʠʝʥʪʘʤ ʙʘʥʢʘ ʩʦʚʝʨʰʘʪʴ ʦʧʝʨʘʮʠʠ ʩ ʠʭ ʙʘʥʢʦʚʩʢʦʡ ʢʘʨʪʦʡ ï ʦʩʫʱʝʩʪʚʣʷʪʴ ʨʘʩʯʝʪʳ ʠ ʧʝʨʝʚʦʜʳ, ʦʪʩʣʝʞʠʚʘʪʴ ʩʦʩʪʦʷʥʠʝ ʙʘʣʘʥʩʘ.   

ɺ 2014 ʛʦʜʫ ʚ ʩʚʷʟʠ ʩ ʤʘʩʩʦʚʳʤ ʨʘʩʧʨʦʩʪʨʘʥʝʥʠʝʤ ʤʦʙʠʣʴʥʳʭ ʛʘʜʞʝʪʦʚ, ʉʙʝʨʙʘʥʢʦʤ ʙʳʣʦ ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ ʦ ʨʘʟʚʠʪʠʠ ʩʪʨʘʪʝʛʠʠ ñmobile firstò, ʥʘʧʨʘʚʣʝʥʥʦʡ 

ʥʘ ʨʘʟʚʠʪʠʝ ʙʘʥʢʦʚʩʢʦʛʦ ʩʝʢʪʦʨʘ ʚ ʮʠʬʨʦʚʦʤ ʤʠʨʝ, ʧʦʩʢʦʣʴʢʫ ʤʦʙʠʣʴʥʳʝ ʫʩʪʨʦʡʩʪʚʘ ʙʳʣʠ ʩʘʤʳʤ ʜʦʩʪʫʧʥʳʤ ʠ ʫʜʦʙʥʳʤ ʩʨʝʜʩʪʚʦʤ ʜʣʷ ʚʟʘʠʤʦʜʝʡʩʪʚʠʷ ʩ 

ʢʣʠʝʥʪʘʤʠ. ʇʨʠʣʦʞʝʥʠʝ çʉʙʝʨɹʘʥʢ ʆʥʣʘʡʥè, ʨʘʥʝʝ ʷʚʣʷʚʰʝʝʩʷ ʜʦʧʦʣʥʝʥʠʝʤ ʢ ʙʘʥʢʦʚʩʢʠʤ ʬʠʥʘʥʩʦʚʳʤ ʫʩʣʫʛʘʤ, ʩʪʘʣʦ ʧʦʣʥʦʮʝʥʥʳʤ ʙʘʥʢʦʚʩʢʠʤ ʧʨʦʜʫʢʪʦʤ. ʋ 

ʢʣʠʝʥʪʘ ʧʦʷʚʠʣʘʩʴ ʚʦʟʤʦʞʥʦʩʪʴ ʥʘʛʣʷʜʥʦ ʚʠʜʝʪʴ ʪʨʘʪʳ ʠ ʜʦʭʦʜʳ ʚ ʜʠʘʛʨʘʤʤʘʭ, ʦʪʩʣʝʞʠʚʘʪʴ ʠʩʪʦʨʠʶ ʦʧʝʨʘʮʠʡ ʠ ʜʦʢʫʤʝʥʪʳ ʧʦ ʜʘʥʥʳʤ ʦʧʝʨʘʮʠʷʤ, ʩʪʘʚʠʪʴ 

ʬʠʥʘʥʩʦʚʳʝ ʮʝʣʠ ʠ ʧʣʘʥʠʨʦʚʘʪʴ ʩʚʦʡ ʙʶʜʞʝʪ. ʕʪʠʤ ʘʢʪʠʚʥʦ ʧʦʣʴʟʦʚʘʣʠʩʴ ʢʣʠʝʥʪʳ ʉʙʝʨʙʘʥʢʘ ʚ ʪʦ ʚʨʝʤʷ.  

ɺ 2015 ʛʦʜʫ ʚ ʧʨʠʣʦʞʝʥʠʝ ʙʳʣʘ ʚʥʝʜʨʝʥʘ ʧʨʦʜʚʠʥʫʪʘʷ ʩʠʩʪʝʤʘ ʙʝʟʦʧʘʩʥʦʩʪʠ, ʢʦʪʦʨʘʷ ʦʪʩʣʝʞʠʚʘʣʘ ʧʦʚʝʜʝʥʠʝ ʠ ʧʨʝʜʧʦʯʪʝʥʠʷ ʢʣʠʝʥʪʘ, ʠ ʚ ʩʣʫʯʘʝ 

ʧʦʜʦʟʨʠʪʝʣʴʥʳʭ ʦʧʝʨʘʮʠʡ ʫʚʝʜʦʤʣʷʣʘ ʚʣʘʜʝʣʴʮʘ ʩʨʝʜʩʪʚ ʦ ʚʦʟʤʦʞʥʦʡ ʦʧʘʩʥʦʩʪʠ. ɼʘʣʝʝ ʚ 2018-2020 ʛʛ. ʙʳʣʘ ʩʬʦʨʤʠʨʦʚʘʥʘ ʮʠʬʨʦʚʘʷ ʵʢʦʩʠʩʪʝʤʘ ʉʙʝʨʙʘʥʢʘ. 

ʇʨʦʨʳʚʦʤ ʚ ʨʘʟʚʠʪʠʠ ʤʦʙʠʣʴʥʦʛʦ ʧʨʠʣʦʞʝʥʠʷ ʩʪʘʣʦ ʚʥʝʜʨʝʥʠʝ ʠʩʢʫʩʩʪʚʝʥʥʦʛʦ ʠʥʪʝʣʣʝʢʪʘ ʚ ʣʠʮʝ ʧʝʨʩʦʥʘʣʴʥʦʛʦ ʧʦʤʦʱʥʠʢʘ ʚ 2021 ʛʦʜʫ. ɸʣʛʦʨʠʪʤʳ 

ʥʝʡʨʦʩʝʪʝʡ ʘʥʘʣʠʟʠʨʫʶʪ ʪʨʘʪʳ, ʜʦʭʦʜʳ, ʧʨʝʜʧʦʯʪʝʥʠʷ ʠ ʥʫʞʜʳ ʢʣʠʝʥʪʘ, ʠ ʥʘ ʦʩʥʦʚʘʥʠʠ ʵʪʠʭ ʜʘʥʥʳʭ ʬʦʨʤʠʨʫʶʪ ʧʦʜʭʦʜʷʱʠʝ ʧʨʝʜʣʦʞʝʥʠʷ ʜʣʷ ʢʦʥʢʨʝʪʥʦʡ 

ʩʠʪʫʘʮʠʠ. ʆʪʚʝʪʳ ʥʘ ʟʘʧʨʦʩʳ ʢʣʠʝʥʪʘʤ ʙʘʥʢʘ ʧʨʠʭʦʜʷʪ ʤʦʤʝʥʪʘʣʴʥʦ, ʘ ʠʭ ʩʪʨʫʢʪʫʨʘ ʠ ʢʘʯʝʩʪʚʦ ʩʨʘʚʥʠʤʳ ʩ ʨʝʰʝʥʠʷʤʠ, ʧʨʝʜʣʘʛʘʝʤʳʤʠ ʧʨʦʬʝʩʩʠʦʥʘʣʘʤʠ 

ʨʳʥʢʘ ʚ ʦʙʣʘʩʪʠ ʬʠʥʘʥʩʦʚʦʡ ʘʥʘʣʠʪʠʢʠ. 

ȶɓɇɕɊɑɊɒɒɅɤ ɏɐɅɖɖɍəɍɏɅɛɍɤ əɍɒɅɒɖɓɇɠɚ ɘɖɐɘɈ (ɉɐɤ ɒɅɖɊɐɊɒɍɤ) 

ȧɠɇɓɉ. ʀʪʘʢ, ʥʝ ʩʪʦʠʪ ʨʘʩʩʯʠʪʳʚʘʪʴ ʥʘ  ʪʦ, ʯʪʦ ʬʠʥʘʥʩʦʚʳʡ ʨʳʥʦʢ, 

ʥʘʢʦʥʝʮ-ʪʦ, çʚ ʥʘʜʸʞʥʳʭ ʨʫʢʘʭè (ʈʝʛʫʣʷʪʦʨʘ ʠ ʢʦʥʢʫʨʝʥʮʠʠ) ʠ ʧʦʵʪʦʤʫ 

ʧʨʦʮʝʩʩʳ ʮʠʬʨʦʚʠʟʘʮʠʠ ʙʫʜʫʪ ʪʦʣʴʢʦ ʫʧʨʦʱʘʪʴ ʠ ʫʣʫʯʰʘʪʴ ʢʘʯʝʩʪʚʦ 

ʬʠʥʘʥʩʦʚʦʛʦ ʦʙʩʣʫʞʠʚʘʥʠʷ ʢʣʠʝʥʪʦʚ ʙʘʥʢʦʚ ʠ ʜʨʫʛʠʭ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ 

ʫʯʘʩʪʥʠʢʦʚ ʨʳʥʢʘ.  

ʂʘʞʜʳʡ ʫʯʘʩʪʥʠʢ ʬʠʥʘʥʩʦʚʦʛʦ ʨʳʥʢʘ, ʦʩʫʱʝʩʪʚʣʷʶʱʠʡ ʬʠʥʘʥʩʦʚʳʝ 

ʦʧʝʨʘʮʠʠ, ʧʨʝʩʣʝʜʫʝʪ ʩʚʦʠ ʠʥʪʝʨʝʩʳ. ʎʝʥʪʨʘʣʴʥʳʡ ɹʘʥʢ ʩʣʝʜʠʪ ʟʘ 

ʧʦʩʪʘʚʱʠʢʘʤʠ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ, ʯʪʦʙʳ ʦʥʠ ʥʝ ʥʘʨʫʰʘʣʠ ʧʨʘʚʠʣʘ 

ʙʝʟʦʧʘʩʥʦʩʪʠ, ʚʳʧʦʣʥʷʣʠ ʧʨʠʥʮʠʧʳ ʠʥʬʦʨʤʘʮʠʦʥʥʦʡ ʦʪʢʨʳʪʦʩʪʠ ʠ 

ʨʘʟʫʤʥʦʛʦ ʧʦʜʭʦʜʘ ʢ ʧʨʝʜʦʩʪʘʚʣʝʥʠʶ ʬʠʥʘʥʩʦʚʦʡ ʫʩʣʫʛʠ ʩʚʦʝʤʫ ʢʣʠʝʥʪʫ. 

ʇʨʠ ʵʪʦʤ ʎʝʥʪʨʦʙʘʥʢʫ ʧʨʠʭʦʜʠʪʩʷ ʦʪʩʣʝʞʠʚʘʪʴ ʠ ʪʝ ʠʥʥʦʚʘʮʠʦʥʥʳʝ 

ʧʨʦʮʝʩʩʳ, ʢʦʪʦʨʳʝ ʥʘʧʨʷʤʫʶ ʟʘʪʨʘʛʠʚʘʶʪ ʠʥʪʝʨʝʩʳ ʛʨʘʞʜʘʥ ʢʘʢ ʥʘʠʙʦʣʝʝ 

ʫʷʟʚʠʤʦʡ ʢ ʨʠʩʢʘʤ ʩʪʦʨʦʥʳ. ɿʜʝʩʴ ʝʩʪʴ ʢʘʢ ʧʦʣʦʞʠʪʝʣʴʥʳʝ (ʦʯʝʚʠʜʥʳʝ), ʪʘʢ ʠ 

ʦʪʨʠʮʘʪʝʣʴʥʳʝ (ʥʝʦʯʝʚʠʜʥʳʝ, ʟʘʤʝʜʣʝʥʥʦʛʦ ʜʝʡʩʪʚʠʷ) ʚʣʠʷʥʠʷ ʥʘ 

ʫʜʦʚʣʝʪʚʦʨʸʥʥʦʩʪʴ ʧʦʪʨʝʙʠʪʝʣʷ ʬʠʥʘʥʩʦʚʦʡ ʫʩʣʫʛʠ. 

ʀʟʚʝʯʥʳʡ ʚʦʧʨʦʩ ʵʢʦʥʦʤʠʯʝʩʢʦʡ ʵʬʬʝʢʪʠʚʥʦʩʪʠ ï ʵʪʦ çʢʦʥʩʝʥʩʫʩè ʢʘʯʝʩʪʚʘ ʠ 

ʢʦʣʠʯʝʩʪʚʘ ʧʨʦʜʘʥʥʦʛʦ ʪʦʚʘʨʘ. 

ʊʘʢ, ʩʣʝʜʩʪʚʠʝʤ ʢʦʥʢʫʨʝʥʮʠʠ ʧʨʦʬʝʩʩʠʦʥʘʣʴʥʳʭ ʫʯʘʩʪʥʠʢʦʚ ʬʠʥʘʥʩʦʚʦʛʦ 

ʨʳʥʢʘ ʷʚʣʷʝʪʩʷ ʪʨʘʥʩʬʦʨʤʘʮʠʷ ʬʠʥʘʥʩʦʚʦʡ ʫʩʣʫʛʠ ʚ ʝ y ʘʙʩʦʣʶʪʥʦ ʥʦʚʫʶ 

ʮʠʬʨʦʚʫʶ ʬʦʨʤʫ (ʧʝʨʝʬʦʨʤʘʪʠʨʦʚʘʥʠʝ), ʯʪʦ ʜʘʸʪ ʝʡ ʷʚʥʳʝ ʧʨʝʠʤʫʱʝʩʪʚʘ 

ʧʝʨʝʜ ʪʨʘʜʠʮʠʦʥʥʳʤʠ ʬʦʨʤʘʪʘʤʠ. ʉʨʝʜʠ ʥʠʭ: ʫʜʦʙʩʪʚʦ ʧʦʣʫʯʝʥʠʷ, ʩʢʦʨʦʩʪʴ 

ʦʙʩʣʫʞʠʚʘʥʠʷ, ʛʠʙʢʦʩʪʴ ʠ ʫʚʝʣʠʯʝʥʠʝ ʘʩʩʦʨʪʠʤʝʥʪʘ, ʩʥʠʞʝʥʠʝ ʨʷʜʘ ʨʠʩʢʦʚ ʠ 

ʠʟʜʝʨʞʝʢ. 

ɼʨʫʛʦʡ ʩʪʦʨʦʥʦʡ ʪʦʡ ʞʝ ʩʘʤʦʡ ʢʦʥʢʫʨʝʥʮʠʠ ʷʚʣʷʶʪʩʷ ʚʩʝ ʥʦʚʳʝ ʤʝʪʦʜʳ 

ʧʨʦʜʚʠʞʝʥʠʷ ʠ ʧʨʦʜʘʞʠ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ (ʘʛʨʝʩʩʠʚʥʘʷ ʨʝʢʣʘʤʘ, ʨʝʙʨʝʥʜʠʥʛ, 

çʫʧʘʢʦʚʢʘè ʧʨʦʜʫʢʪʦʚ, ʚʝʜʫʱʘʷ ʢ ʯʘʩʪʠʯʥʦʡ ʜʝʟʠʥʬʦʨʤʘʮʠʠ, ʥʘʚʷʟʳʚʘʥʠʝ 

ʫʩʣʫʛʠ ʠ ʩʦʧʫʪʩʪʚʫʶʱʠʭ ʝʡ ʫʩʣʫʛ). 

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʥʝʦʙʭʦʜʠʤʦ ʛʣʫʙʦʢʦʝ ʠʩʩʣʝʜʦʚʘʥʠʝ ʩʫʱʝʩʪʚʘ ʧʨʦʠʩʭʦʜʷʱʠʭ 

ʪʨʘʥʩʬʦʨʤʘʮʠʡ, ʧʨʝʞʜʝ ʚʩʝʛʦ, ʚ ʩʘʤʦʡ ʬʠʥʘʥʩʦʚʦʡ ʫʩʣʫʛʝ, ʠ ʝ yʚʦʩʧʨʠʷʪʠʠ 

ʧʦʪʨʝʙʠʪʝʣʷʤʠ ï ʬʠʟʠʯʝʩʢʠʤʠ ʣʠʮʘʤʠ. ʕʪʦ ʟʘʪʨʘʛʠʚʘʝʪ ʚʦʧʨʦʩʳ: ʬʠʥʘʥʩʦʚʘʷ 

ʛʨʘʤʦʪʥʦʩʪʴ, ʩʪʘʥʜʘʨʪʠʟʘʮʠʷ ʬʠʥʘʥʩʦʚʳʭ ʫʩʣʫʛ ʠ ʤʥʦʛʠʝ ʜʨʫʛʠʝ. 

ɹʘʥʢʦʚʩʢʠʝ 

ʫʩʣʫʛʠ 

ʀʥʚʝʩʪʠʮʠʦ-

ʥʥʳʝ ʫʩʣʫʛʠ 

ʉʪʨʘʭʦʚʳʝ 

ʫʩʣʫʛʠ 

ʌʠʥʘʥʩʦʚʦʝ 

ʢʦʥʩʫʣʴʪʠʨʦ-

ʚʘʥʠʝ 

ʂʨʝʜʠʪʥʳʝ 

ʫʩʣʫʛʠ 

ʋʩʣʫʛʠ ʧʦ 

ʫʧʨʘʚʣʝʥʠʶ 

ʨʠʩʢʘʤʠ 

ʌʠʥʘʥʩʦʚʳʝ 

ʪʝʭʥʦʣʦʛʠʠ 

(Fin-tech) 
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ʄʌʆ, ʄʂʂ 

ʉʪʨʘʭʦʚʳʝ 

ʢʦʤʧʘʥʠʠ 

ʇʣʘʪʸʞʥʳʝ 
ʘʛʝʥʪʳ 

ʂʨʝʜʠʪʥʳʝ 
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