KellHCMaHCTBO: 3HAYEHME AJISI MAKPOIKOHOMHUYECKOM MOJUTHKH

U BO3MOKHOCTHU npuMeHeHust B Poccuiickou deaepanumn

AKTYAJIBHOCTb: TIPOOIEMBI BBIOOpA
HMHCTPYMEHTOB TOCY/IapCTBEHHOH YKOHOMHYECKOH
MOJIMTHKA BAXHBI I OKOHOMHKH JIFO0OMH
CTpaHBl, a B YCIOBHSX TICOIIOIUTUYECKOH H
OKOHOMHYECKOM  HECTAOMIBHOCTH  mpobiiema
IIOUCKa HAMOHAIBHOH MOJENIH PEryInpOBaHUS
CTaHOBMTCS KPAalHE aKTyalbHOM.

HEJb UCCJIEJOBAHUSA:
MIPOAHATN3UPOBATh BO3MOKHOCTH MPHMEHEHHS
KeHHCHAHCKUX HHCTPYMEHTOB PETYIIMPOBAHNS B
POCCHICKOM S5KOHOMUKE

OBBEKT UCCJIEJOBAHUS:
skoHoMHuuecKas Teopust [x. M. Keltnca u
MOCTKEHHCHAHIIEB.

OcHoBHbIe uaen keiincuancrsa ([Ix.M.Keiinc):

1) Teopuss «3(PHEKTHBHOrO  CIPOCa». COBOKYIHBIA  CHPOC
SIBIAETCS IBIKYIIEH CHIOH SKOHOMHKH. OCHOBHBIE 3JIE€MEHTaMH
SIBIISIFOTCS TTOTPEOJICHNHE, KOTOPOE 3aBHCHUT OT yPOBHS IOXOIOB, M
HHBECTHUIIMH, OTPEeIsIeMble OOIBIINM KOIMYECTBOM (haKTOPOB.

2) 3Bapruatel HernOku W (HaKTOPBI MPOM3BOJACTBA B PHIHOYHON
9KOHOMHKE HCIIONB3YIOTCSI HETOJMHOCTBIO, a IEHbI HE MOTYT
cOaaHCHPOBATh CIIPOC U MPEIOKEHHS.

3) TocynapcTBeHHOE PEryIMpOBaHHE HEOOXOAUMO 3KOHOMHKE B
KPaTKOCPOYHO# IIEPCIICKTHBE.

4) OCHOBOIi SKOHOMHYECKOM TIOJUTHKH SIBISIETCS OMOJKETHAs
MOJIMTHKH, HO JICHE)KHO-KPEAUTHAS MOJIMTUKA MOXKET OBIT IOJIe3Ha
IIPH ONPE/ICNICHHBIX YCIOBHUSIX.

5) lLlenTpanbHble  GaHKH  JOJDKHBI ~ MMETh  BO3MOXHOCTB
HCIOJIb30BaTh HHCTPYMEHTBI MAKPOIKOHOMHUYECKOH MOITHTHKH.

6) CkopocTb 00palleHHs JEHET HEMOCTOSIHHA U Helpe/IcKasyema.
7) Kanuranucriuyeckue 00LIECTBa SBISIOTCS HEPaBHONPABHBIMH

OcnosHble njen Jesbix keiincuanues (Ilbepo Cpadda):

1) OxmHn W3 TIJIABHBIX HPHOPUTETOB TOCYIApPCTBA  SIBISIETCS
YCTpaHEHHEe HEPaBEHCTB, T.C. YCTAHOBJIEHHE pABHOMEPHOM
pacrpe/ieneHnH 6J1ar HaceIeHHIO.

2) T'maBmas mpoGiiema crmpoca — OTO HEPaBHOMEPHOE H
HECIIPaBEUIMBOE PACTIPEACICHNH HALIMOHAIBHOTO I0X0/1a.

3) TocymapcTBeHHOE — peryiupOBaHHE
0o0IIECTBO OT KPU3HCOB, WHQIINUH,
MOHOIIOIU3Ma

4) 3ameHa BOCHHBIX PACXOJOB Ha COLHAIBHBIC HYKIBI.

5) Poct 3apa0OTHON IUIAThl HEMOCPENCTBEHHO CBS3aH C POCTOM
MIPOU3BOAUTENBHOCTH TPYA.

n30aBUTh
BJIACTH

MOXeT
6e3paboTHIIEL,

OcHOBHBIE HAEH NOCTKEHHCHAHIEB WJIH MOHETAPHBIX
keliHcuaHues (Xaiiman @uiaun MUHCKN):

1) [enexnoe TPEATIOKEHNE tdopmupyercst BHYTPH
TOCy/lapcTBa C MOMOIIBIO JESTENBHOCTH PAa3IHYHBIX CyOBEKTOB
XO3SIHCTBEHHBIX OTHOIICHHH.

2) TpenmpuHAMATEIbCKON obecreunBaT
MOTAIIEHHS BCEH CyMMBI JI0JIra ¥ IPOLIEHTHI [0 €ro MOTaIleHHIo.
3) CosnaHue KpeAUTHBIX JIMHUN MEKIY MPEANPUATUIMU.

4) «HeHEHTpaIbHOCTUY» JIEHET. «...CIPOC Ha JICHBIU BIIUSET HE
TOJBKO Ha BEIUYMHY HHBECTHINH M HAKOIUICHWS, HO U HA

JACATCIBHOCTHU

MaKpOIKOHOMHYECKHUE MTOKA3aTEeINH. . .»

5) Jenexnas Macca He GOPMHUPYETCs LIEHTPAIBHBIM OaHKOM.
6) «IlomHasl 3aHATOCTH SBISETCS HE TONBKO SKOHOMHYECKHM,
HO U COLHAIIBHBIM O1arom»

IIsepo Cpadda
(1898 — 1983 rr)

XaiimaH @unun MUHCKH
(1819 — 1999 rr)

IIpumepsl NpUMeHeHHs KeliHCHAHCKOr0 Pery/IHPOBaHUA

* Poccus — 5T0 commambHOE TOCYJapCTBO, a, CIIEOBATENIBHO, OHO
3aHMMaeTCs TOJJICP)KKOH HAceNeHHUs, YTO BKIIOYAET B CEOS TMOMIEPKKY
3aHATOCTH W yCTpaHeHHe HepaBeHcTBa B obmectBe. (JIEBOE
KEMHCHUAHCTBO)

* Ilpuopurer rocymapctBa B TOM, YTOOBI IIOJJICPKHUBATh OTPACIH
NIPOMIIPOM3BOACTBA, B TO BpeMs KaK CIIPOC CO CTOPOHBI HACEICHUS
COCpeoTOYEH B oTpacyx HOTPEOUTENBCKOTO CeKTopa.
(KEMHCUAHCTBO)

*  lenrpamsusiii 6ank Poccuiickoii denepanun 9acTo MEHSET KIIOUEBYIO
CTaBKy [ TOTO, 4ToGb! BsTh Ha b0, (IOCTKEMHCUAHCTBO)
*  BamortHas nonurtuka (ypasieHHe BATIOTHEIM KypcoM) (KeHHCHAHCTBO)

B poccuiickoii KOHOMUYECKOH MOJUTHKE NPUMEHSIIOTCSI HE TOJBKO
KeliHCHaHCKHe MeTO/IbI, HO M:

* Poccum xapakTepHO HE TOJNBKO IUIAHUPOBAHHE B KPATKOCPOYHOM
nepuoze, Ho U B ponrocpoynoM. (DenepanbHelit 3akoH ot 28.06.2014 N 172-
@3 (pexn. or 13.07.2024) "O crparernyeckoM IUTaHHpoBaHUM B Poccuiickoit
Denepannn" )

e Poccuiickass ’KoHOMHYECKass IOJUTHKA TaK)Ke BKIIOYAET aKTUBHYIO
OTpacieByI0 M TEXHOJOTHYECKYIO IONHMTHKY. IIpaBHUTENBbCTBO CTpeMHTCS
MOAJCPXKUBATh M Da3BHUBATh OIPEACICHHBIE OTPAcid HMPOMBINIICHHOCTH,
HAyKU U TEXHOJIOTMH, KOTOPbIE CYMTAIOTCS TMPHOPUTETHBIMU I OyIdyIIEro
Pa3BUTHUS CTPAHBI.

* B ommune OoT KEHHCHAHCKON MOIEH, Hama YKOHOMHYECKas MOJETb
rocyaapcTBa MPOBOIUT MONUTUKY LU(POBU3AIMH OH3Heca, BHEAPCHHE HOBBIX
TEXHOJIOTH.

¢ Poccuss aKkTUBHO ydacTByeT B MHPOBOH TOpProBie€ U NPHBIECKAET
WHOCTPAaHHbIE WHBECTHULIMH. B 3TOM UM 3aKiIO4aeTcss OTJIMYHE, BEIb
9KOHOMHYECKasi MOJENb KCWHCHAHCTBA OOJBIIE HANpaBIeHHA OOJNbIle Ha
BHYTPEHHEE PEryIUpOBaHUE.

BBIBO/:
V3 Bcero Bblllle CKa3aHHOTO CTAaHOBHUTCS SICHO, 4YTO B
POCCHICKOM 3KOHOMHKE IPUMEHSETCS CIIOXKHAs  KOMOWHAIHS

HHCTPYMEHTOB Pa3HBIX SKOHOMUYECKUX MOJEJel, B TOM YHCIe U
KeHCHaHCKuX. [y cymecTBOBaHUS B TIOCTOSHHO MEHSIOLIEMCS
mupe Poccumiickoit  @demepanum  HYy)KHO  HMETh  T'HOKYIO
9KOHOMHYECKYIO TOJHMTHKY, KOTOpas Obl IOMOIJIA MPEOI0JeBaTh
KPHU3HUCHI U CAHKLUH IPYTUX TOCYAapCTB.

OpHako, KEHHCHAHCKHE WICH SBISIOTCA aKTYaJIbHBIMH H
3HAYMMBIMU B ()OPMHPOBAHHH HAIIMOHATIBHOMN MONUTHKH, a TaKKE
TPeOYIOT B3BCLICHHOTO IPUMEHEHUS U OallaHCUPOBAHUS C IPYTUMH
METOJIaMH, HCXOJIs1 U3 0COOEHHOCTEH SKOHOMHUKH.



