CoBpeMeHHOoe COCTOsIHME, TeHAEHUUN N NPO6NEMbl PA3BUTUS MHBECTULMOHHOM gesTenbHocTn B Poccun
Bonbluakosa KOnma AHTOHOBHA
YpanbCKui rocyqapCTBEHHbIN 3KOHOMUYECKNA YHUBEPCUTET, I. EkKaTepuHéypr

PocT 06béMa nHBecTULMin B Poccrn MOCKMPYET UX NPOBAEMHYIO CTRYKTYPY — KOHLIEHTPALMIO B ChiPbe U CTOMMLAX, YTO MPOTUBOPEUUT LIENsaM
TEXHONOrMYECKOro CyBEepPEHUTETA, AMBEPCUPUKALIUM U CEANIAHCUPOBAHHOIO PA3BUTUS PEMMOHOB.

PE3YJIbTATbl UCCIEAOBAHUA

Lenb paéoTbl

OLEHNTL COBPEMEHHbIE TPEHABI U
CTPYKTYPHbIE NPOGEMbI
VMHBECTULMOHHOMN AEATENBHOCTU B
Poccum ans Beipa6oTku
PEKOMEHA AL MO MOBbILLEHUIO €&
adpdekTMBHOCTU.

30004u

MPOAHANM3UPOBATE MAKPOIKOHOMUUYECKYIO
[AMHAMUKY MHBECTULMIA U MX CTPYKTYPY Mo
oTpacnsaMm.

U3yu4mTh MCTOUHUKN GUHAHCUPOBAHNS 1
|per1oHaneHoe pacnpeseneHine
KQNUTAIOBNIOXEHUMA.

BbISIBUTH KNIOYEBbIE TEHAGHLMM U CUCTEMHbIE
OrPAHUYEHUS N1t UHBECTULIUA.

CdopMynmpoBaTh NPESIOXeHNUs No
ONTUMU3ALUK UHBECTULIMOHHOIO Npouecca.

MeTonbl

AHQNU3 CTATUCTUYECKMUX OAHHbIX PoccTaTa:
AvHamuka BBIT 1 uHBECTULMIA, OTpacneBas
W PErMoHAnbHAS CTPYKTYPA, UCTOUHMKM
GUHAHCHUPOBAHMUSI.

CpPOBHUTENbHbIA AHANW3 C APYrMMU
CTPAHAMM C MEPEXOAHON 3KOHOMMKOM.

Mpaduueckas BU3yanu3aLms AAHHbBIX Ans
BbISBNEHUS TPEHAOB U AUCMIPOMNOPLIUIA.

AvHamuka o6vema nHeecTnumii, o6vema BBIT n gonu
MHBECTHLMI B OCHOBHOM kanutan BBI1 ¢ 2017 no 2024 rog

Tox |OGsem mmpectmmmii B | OGsem BBIL Maprpy6. |Jlons — mmsecrmmii 5
ockoBHoii xamraz, ocrosHoli kaman BBIL,
MIPLPYS. %

2017 16027 918432 214

2018 17782 103861.7 20

2019 19329 109608.3 204

2020 20393 1076581 215

2021 23239 135773.8 193

2022 27865 155188.9 19.8

2023 34036 1721483 22

2024 39 500 201152,1 224

1. O6BéM nHBecTULMiA 1 BBIM ycTonumnso pocnu ¢ 2017 no 2024 ropg,.
2. Nons vHeecTMUMiA B BBIM cTa6UnbHO AepXUTCS B AUANA30HE
19-22%.

3. Han6onbLumin pocTt gonu nHeectuumin B BB oTMeyeH B
2023-2024 rogax.

PacnpegeneHune nHBecTuumii no popMam co6¢TeHHocTn ¢ 2021
no 2024 rop (8 npoueHTax k urory)

2021 2022 2023 2024
Poceriickas 99.6 99,5 99,9 100
3 Heé:
TocynapcTenHas 64,2 61,3 492 41,1
YacTHas 349 37,5 49,3 58,4
MyHHmImaTsHas 0.1 0.1 0.0 0.0
Hroctpanras 02 03 0,0 0.0

1. [lons MHOCTPAHHBIX MHBECTULMIA COKPATUAACH A0 Hyns K 2024 rogy, Toraa
KK poccuickue nHsecTulmmn gocturnu 100%.
2. [lons rocyaapcTBEHHOM CO6CTBEHHOCTU CHUXAnNAch ¢ 64,2% B 2021 po 41,1%
B 2024, a YyacTHow - Bbipocna ¢ 34,9% no 58,4%.
3. CTPYKTYpQ MHBECTULIUI CMELLIAETCS B CTOPOHY YACTHOM COBCTBEHHOCTH, YTO
MOXeT CBMAETeNbCTBOBATbL O POCTE AKTUBHOCTU 6U3HECA U CHUXEHUU ponu
rocynapcTaa.

AunHamuka nsmMeHeHus Bonu KanUTanbHbIX MHBeCcTUUMi ot BBI1 B cTpaHax ¢
nepexofHo# akoHomukoii ¢ 2021 no 2024 roga (B npoyeHTax)

2021 2022 2023 2024 1. Poccus 1 benapychb Boipocnu B 2023-2024 rogax
6énaronaps uMnoprosamelleHuio, IT n rocnopaepxke.
22 22 2
Pocenx 2,71 2,79 25,70 26,30 2. NuTea pesko noackoumnna B 2022 roay 13-3a
ApMenis 22.96 21.63 2133 22.17 penokauunm, Ho k 2024 OTKATUIACH - OTTOK KOAPOB 1
HACBILLEHUE PbIHKA.
Jlirtea 20,37 2691 19,69 2041 3. ApMeHus nocne cnaga 2022-2023 yMepeHHO
Benapycs 2438 21.60 24.09 25.84 Bbipocna B 2024 — ananTalus U HOBbIE NPOEKTbI.

BbIBOObl U PEKOMEHOALINN

1. PocT eCTb, HO CTPYKTYpPHbIE MEPEKOChI OCTAIOTCS. MHBECTULIMM PACTYT, HO
KOHLIEHTPUPYIOTCS B TPAANLIMOHHBIX OTPACHSIX U «CTOMUYHBIX» PErOHAX.
2. MPOUCXOAUT «HALMOHANM3ALMUS» MHBECTULIMOHHOTO Npouecca. Ponb rocygapcTea u
POCCHICKOTO YACTHOrO KAMUTASA PE3KO BO3POCHA HA $POHE YXOAA MHOCTPAHLIEB.
3. KnioueBoit BbI3OB - KAYECTBO, A He KonuyecTBo. Heo6xoanMo nepepacnpeneneHue
NOTOKA KANUTANA B TEXHOMNOMMYECKoe OGHOBNEHNE 06PABATLIBAIOLLEN NPOMBILLNEHHOCTU U
4enoBeyecKuit KanuTan.

CTPYKTYpPQa MHBECTULMIA B OCHOBHOWM KQNUTA 1Mo BUBAM SKOHOMNUYECKOHA
AesTensHocTv 3a 2024 rog (B NpoLeHTax K o6LyeMy 06beMy MHBECTULMA B

OCHOBHO#H KGITMTGH)
BILI SKOHOMITIECKoit IeATeTbROCTII Jons  mmBectmmtii ot
obmero oGsema
Censexoe, Tectioe X034iiCTBO, 0XOTA, PHGOTOBCTEO 29
ObpaGaTsiBaionuIe MPOIBOICTEA 12
Obecnienenie aneKTpirteckoll OHepritel, razom I mapo: 85
KORUIIIIOHIIPOBAKIIE BOYIYXA
Crporremsctso 04
TOproBI% ONTORAZ 1 POIMINHAL; PEMOHT ABTOTPARCTIOPTHSIX 04
CpEICTB 11 MOTOMIKIOB
TparcropTupoBKa It Xpanerie 20
JleSTeNBHOCTS B OBIACTII NHGOPMALIII If CBA3IT 14
JlesTensHOCTS UHAHCOBAS 11 CTPAXOBAT 02
0 c 157
BayHA% 1t 06
Obpasosase 4.1
5 ofmacti u 3,75
yeayr
Kymstypa 368

1. HanéonbLuas gons uHsecTUumin B 2024 rofy MpUXoauTes Ha KynsTypy (36,8%) u
onepaumm ¢ HepeuxXUMocTbIo (15,7%).
2. DHEepreTUYeckun cekTop (SneKTpVIHeCTBO, ras) TaKxe SBASeTCS 3HAYMMbIM,
cocTaenasa 8,5% nHeectuumin.

3. O6paéaTbiBaioLLEe NPOU3BOACTBA, CEMbCKOE XO3SMCTBO, TPAHCMOPT U
3[PABOOXPAHEHUE BMECTE COCTABNSIOT MeHee 10%, UTo yKasbiBaeT Ha
CMelLleHNe MHBECTULIMOHHbIX MPUOPUTETOB B CTOPOHY COLIMANbHO-KYBTYPHOM
cdepbl ¥ HEABUXKUMOCTU.

PacnpepeneHne nHeectTuLmi no ¢peaepasnbHbIM okpyram P®
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1. UentpanbHbiin @O pomuHMpyeT ¢ poneit 319% - knio4eBon 3KOHOMUYECKU M AAMUHUCTPATUBHBIA
LEHTP CTPQHbI.
2. NMpusonxekuit O (14,4%) n Cubupckuin SO (99%) 3aHMMAIOT BTOPOE 1 TpeTbe MecTd, HO
3HQUUTENBHO YCTYNAIOT AMAEPY.
3. Cesepo-Kaskasckuit DO (3,0%) - HOMMEHbLUWIA NOKA3ATENb, YTO CBUAETENbCTBYET O
COXPAHSIOWEMCS OTCTABAHUM W HU3KOM MHBECTULMOHHOM AKTUBHOCTU.
Mpo6nema: Bbicokas koHUeHTpauus B IO npy cnaéoM passuTv 60MbLIMHCTBA OCTANbHBIX
OKPYroB Co3aaéT AUCEANAHE, NPEensTCTBYIOWMA PABHOMEPHOMY TePPUTOPUANEHOMY PA3BUTHUIO.

1. CMEHUTb NPUOPUTETHI FOCNIOAAEPXKM: NEPEHAMPABUTL PECYPChI C ChIPbEBbIX U UHPPACTPYKTYPHBIX
MEranpoeKTOB HA CTUMYSIMPOBAHME TEXHONOMMUYECKON MOAEPHU3ALMM 1 PA3BUTUE HECHIPLEBOTO 3KCMOPTA.
2. CKOPPEKTUPOBATL PErMOHASBHYIO MOMIMTUKY: CO3ATh PEASbHBIE CTUMYJIbI 15 AEKOHLEHTPALMA UHBECTULIUIA
13 MocKBbI ¥ NEPEHANPABIEHUS KAMUTANGA B MEPCMNEKTUBHbBIE PErMOHbI, OCO6EHHO Ha BocTok.
3. MoBbICUTbL AOCTYMHOCTbL AONTOCPOYHbIX 3AMMCTBOBAHUI: 06ECTIEUNTL GU3HECY BOBMOXHOCTb 6pATb ACLLERbIE
[ONTOCPOUHbIE KPEANTHI HA MHBECTULIMOHHBIE NMPOEKTbI, YTOGbI CHU3UTb 3ABMCUMOCTb OT CO6CTBEHHbIX CPEACTB U

PQA30rHaTb MOAEPHU3AUMIO.



