AvBepcnpurkayma NCTOYHNKOB GUHAHCMPOBAHNSA
MOAEepPHM3aL N 6esiopycCckon MPOMbILLIEHHOCTI:
noteHuUman pbiHKa |IPO

BacunbeBa AdrenmHa, XomeHkoBa AHHa - Il Kypc, rpynna ®-21
benopycckmm ToproBo-sKOHOMUYECKUN YHUBEPCUTET NMOTPEOUTENBCKOM Koonepauuu, r. [omenb
HayuHbin pykoBoautens: HoBmkoBa W.H., ctapwimnmn npenoagasaTtesib

Llenb nccnepoBanmsa: o6ocHoBaTb HEOOXOAMMOCTb AMBEPCUPUKALIMM MCTOYHUKOB PUHAHCUPOBAHUSA KPYNHOIro bmusHeca u
pa3paboTaTb NPaKTUYECKME PEKOMEHAALMNM MO UCMOb30BaHMIO MexaHM3MOB |IPO Kak anbTepHaTMBbl AOTOBOMY KanuTasay
3agayum uccaenoBaHUs:
1.1MNpoBecTn aHann3 cTpyKTYpbl PUHAHCUPOBAHUSA UHBECTULLN.
2.BbisiBUTb HEOOXOAMMOCTbL AMBEPCUPUKALLIMMN UCTOHYHMKOB GPUHAHCMPOBAHNS MHBECTULIUM. ' =
3.PaspaboTaTh NpakTUYecKkne peKoMeHaaLUmm no co3anHuio 6aronpuaTHbIX ycosnin ans IPO/ BbiBoAb! M pe3ynbTaThL:
1. CTumynmpoBaHue cnpoca co CTOPOHbI

B coBpeMeHHbIX 3KOHOMUYECKMX YCAOBUAX ONA pe3naeHToB Pecnybankm benapycb Kputmnyeckoe 3HavyeHne npmodbpetaeT npobaemMa obecnevyeHms
NHBEeCTOPOB. [1oKa Ha pbIHKE OTCYTCTBYET

MHBECTULMOHHbIX NOTPEOBHOCTEN CYOBEKTOB pPeasibHOro CEKTOPA.

MacCOBbIW YaCTHbIN UHBecTop, IPO
. . ._ HEBO3MOXXHbl. HeobxoammMo BBeCTH

Heob6xoAMMOCTb MOMCKa A40/ITOCPOYHbIX B HacTosLLee BpeMs OCHOBHbIM UCTOYHMKOM CornacHo ctaTucTuke HaumoHanbHOro 6aHka HaJ/10roBble CTUMYJIbl AN GUINYECKUX NTNL,
MHBECTULMIN NOATBEPXKAAETCS PMHaAHCMPOBaHMA MHBECTULIMWN AJ/151 KPYMHOMO Pecny6snkun benapych, cpeiHAS NMPOLLEeHTHas BK/1a[bIBaAOLLMX CPEACTBA B aKLIUM
CTaTUCTUKOM COCTOSHMS busHeca B Pecnybanke benapych BbicTynaeT CTABKA 110 KDEAUTAM IODUAMYECKUM TULEM B
6aHKOBCKOE KpeauUTOBaHMe. PEA, pna, H 6e/10pyCCKMX SMUTEHTOB (Hanpumep,
MPOU3BOACTBEHHOIO NOTEHLIMaNa. HaLMOHaIbHOM BastoTe pacTeT

OCBO60)K,D,€HM€ OT NOoA0XO0AHOIo Has1ora

[,0X04a OT MPOoAaXKM akLIUMN, eC/IN OHU

YpoBeHb M3HOCA OCHOBHbIX CPeACTB:
npoyne NCTOYHUKKM w 6:6

2023 r, | EE— 43,2 1 HaXoOAWNCL B COBCTBEHHOCTU 6onee 3-x
2022 :_ 4355 CDE,EI,CTBB HaceneHnd ﬁ’ 9 5 11 ,69 1 0,67 11 133 J'IeT).
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2 2. PasBuUTME MHCTUTYTA MHCTUTYLIMOHAIbHbIX
“ ,ﬂ [ nHBecTopoBs. CneayeT NepecMoTPETH

2020 . | '
, cobcTBeHHbIE cpeacTea + . TpeboBaHUA K MHBECTULMOHHBLIM NopThensam
2019r. |9 y ; ) y _ opraHusauum CTpaxoBbIX KOMMaHUU, U CTUMYJIUPOBATb UX

J|

KpeauTbl 6aHKoB

2021 r. | E— 43 2

]
CornacHo AaHHbIM HalMOHaIbHOrO CTaTUCTUYECKOrO KOMUTETA sl #20,4 MHBeCTML!‘JMM 2 ST MR EERTD!
Pecny6auku Benapychb, cTeneHb M3HOCa OCHOBHbIX CPEACTB B Pl e e 115 cpaBHEHWs: peHTa6eIbHOCTb NPO4AXK B Motk A, I TSI AN ST [
NPOMBILLIEHHOCTM Ha KoHel, 2023 roga aocturna 43,2%. MPOMBILLIEHHOCTM 3@ aHA/IOMMYHBbIN NepUos, benopycckol BantoTHO-poHA0BON BupiKe.
CnoXKmBLUAACSA CUTYaLMsA O3HAYaEeT, YTO 3HAYMTEIbHAA YacTb Haxogunacb Ha ypoBHe 7,7-8,4%, uTo genaet OTO HanpaBUT BHYTPEHHME pecypchbl B
NPOV3BOACTBEHHOrO 060PYA0BaHUs IMG0 TPebyeT KanUTaNbHOro m 2025 = 2024 06C/Y)KMBaHWE A0/ra KPUTUYECKM peasibHbIN CEKTOP.

PEMOHTA, IM60 NOANEXUT HEMEJ/IEHHOM 3aMeHe 0BpeEMEHUTESIbHBIM AJ11 MHOTUX NMPeanpuUsaTUi.



