


:\lhghfgzZzy g_dhff_jg_kdZy h[jZah\ZIl_evgZy hjlZg
\ukr_]h h[jZah\Zgby
P_gljhkhxazZz Jhkkbckdhc N_"_jZpbb

KB;BJKDBC MGB<?JKBL?L
IHLJ?;BL?EVKDHC DHHI?J:PBB

19 2023 .

Gh\hkb[bjkd



< <k _jhkkbckdb_ fheh” _“gu_ gZmqggu_ ql_ddhhbf ijhn_
Ilhihih\Z k[hjgbd fZlI_jbZeh\ Gh\hkb[bjkd Q Zij_>in~"
j_" ?AhehlZj_\hc@ :GHH <H P_gljhkhxaLGAMN-OKb[I
kb[bjkd — k

< k[hjgbd \hreb klZlvb mqgZklgbdh\ <k_jhkkbckdbo fhe
I_gbc bf ijhn_kkhjz G G Ijhlhihih\Z p_evx dhlhjuo y\
gb j_amevlZlih\ gZmqggh bkke_~h\ZlI_evkdhc-~_yl_e
ghklb h[mqusboky \'gZmqgh bkke "h\ZI_evkdhc iZ[
hjgbdZ ij_~klZ\e_gu j_amevlZlu meqguo bkke_~h\Zghb
|JZ\e_gbyf kh\j_f _ggu_ 1_g _gpbbJZa\bIby Wdhghfbdb

Ihjlh\h_ ~_eh j_derZ b k\yab h[s_klI\_gghklvx ijh[e_
mg_1Z b nbgZgkh\ \ dhgl_dkl_ kh\j_f_gghc wdhghfbdb f.
ijh[e_fu jbkdb b Ij_g~u jZa\bIby Ih\Zjh\_~_gb_ ihlj_[bl_
I_ogheh]bb ijh*mdlh\ iblzgby b i_j_jzZ[hldb k_evkdhohayck

q
e
Ib\
k[

M>D
;s D
Y

K[hjgbd j_dhf_g~h\Zg d ba”Zgbx kh\_Ihf ih gZmd_ K
kbl _1Z ihlj_[bl_evkdhc dhhi_jZpbb Kb[MID ijhlhdhe hl

<« Kb[bjkdbc mgb\_jkbl_lI
,6%1 q ihlj_[bl_evkdhc dhhi_jZpbb
,6%1 Kb[MID



KH>?J@:GB?

gbd__\zZ < : Qbjbdh\z ? : WHheghf\vdZZY&hgd b

kljzl by ©a_e_gh]h? jhklZz

;Zreydh\z @ < <ZeHpd@yZL[xB _1Z "hfZrgbo ohayckl\
:elZckdh]h djzy

<"h\bg K : Dzptdh kbkh\Zgb_ jzZkij_~_e_gbc kemqgZcguo
\_ebgbg \ kljZoh\Zgbb

<ujhkeh\zZ G K FulZjliha® wdhghfbq_kdhc [_ahiZkghklb

> gbkh\Z H < 1hih\Z B H K>jhdrch[Bam B
\ h[s_kI\_gghf iblZgbb ] Gh\hkb[bjkdZ

>fblj_gdh < : >Z\b "\WdbpghEbd_kdZy bgl_ljZpby \ mkeh\byoc
gh\uo \uah\h\ b m]jha d_ck f_""mgZjh~rghc k_Ib HHH ©D><
>helbo < : ;Ze ZKhX¥XgKl _:evguc ZgZeba |_fih\ jZa\blby
wdhghfbd ihklkh\_Ikdbo kljzZg

?f _evygh\ > = ;_kIKhgh\Z gu_ | _g”~_gpbb jZa\blby
ij_"ijbylbc bggh\Zpbb b bggh\Zpbhggu_ ijhp_kku

Aujygh\z < : Njhreh\ize kaZdpbhggZy wdhghfbdl

dmjk gZ \u b\Zgb_

Baf_klv_\ < : FZImkjb\fbog >gK fh”_e_c ijh]lghabjh\Zgby

g_khklhyl_evghklb ~ey fykhi_j_jZ[Zlu\Zxs_c hljgAakeb
Bevxs_gdh : F B\Zgh\Z : >Wdbgkfbgddh Jhkkbb

ijhlgha gz 1h~ 48
Dzlzjfzgh\z > J i_ehWwddhghdhd® kHZIbklbg_kdbc ZgZeba
bgneypbhgguo ijhp_kkh\ \ Jhkkbb

DzZcfzdh\zZz Y K >h gjlhdi\Bey kt\_ggZy [_ahiZzkghklv j_lbhgZ
b mkeh\by __ h[_ki_gq_gby \i_jbh” \g_rgbo \uab3h\
DzZjp_\zZ | < A_axdh\zZ > : Medikbd h\iAlF _[BI_evkdhc
dhhi_jZpbb \ j_ZebaZpbb gZpbhgZevguo ijh_dlh\ Jhkkbb
Dgyaxd G < —ekloh\ZgghkRlb \g_rg_Ihjlh\hc ~_yl_evghklb
\'IJN gZ kh\j_f_gghf wlzZi_

Dh\rZgh\Z < KZ\ggatha:|_KjblhjbZevghc
Abnn_j_gpbZpbb azjzZ[hlghc ieZlu \ Jhkkbckdhec N_"~_jZpbb
Dhjhldh\zZ KzBdpbhggZy kibjZzev b __ \ebygb_ gZ kujv_\mx

wdhghfbdm Jhkkbb

Djbdmgh\ZHkh[_gghklb pbnjh\bazZpbb [bag_kZ
b \uoh~Z gZ f_""mgZjh”~guc jughd



Dm~jy\p_\Z : B RZHpZ g®8Z @gZq_gby b khklhygby kn_j
mkem] Jhkkbb \ kh\j _f_gguo j_Zebyo

DmeZ]lbgz : < =jb]lhFaeéh\Z2gZyKg_nhjfZevgZy aZgylhk
kzfhazgylhklv \ Jhkkbb

E_"yg X : IJmikbk*_f¥ Jhkm~ZjkI\_gghlh mijZ\e_qgby
I_ogheh]lbq_kdbf jZza\blb_f Yihgbb 84
Fzgz_\ : : Dm[€bpgbEeFgu_ k_Ib dZd nzZdlhj jZa\blby

wdhghfbdb b [bag_kz

F_M\_"kdboNdhghfbg_kdh_ jZa\blb_ jhkkbckdhc kn_ju Z
\ kh\j_f_gguo j_Zebyo

Fbkxj_gdh : B Fydrbgz : ®jbHhghlkdZy Gip_gdZ
ijbf_g_gby ~_ckl\mxsbo hl_g_kl\_gguo f_lh”~bd ijh]lghab]j
[ZgdjhlkI\Z ~ey ihlj_[bl_evkdbo h[s_kI\

Fhjhah\ J > clfmozf>bh\4kbnbBdzZpby [bag_kZ kmsgh!
\ebygb_ gZ dhgdmj_glhkihkh[ghklv hj]l]ZgbaZpbb
GZlhjgh\z : < ;mlzMij¥Xer gb_ wg_jlhdhfizgbyfb
ehyevghklvx ihlj_[bl_e_c

G_ijzgh\z : K Fulzjbadg_ %« ZgZeba jZa\blby ij_"ijbylby
Imlz_\zZ : 3 GZc™hddh\gb _Bdhgdmj_glhkihkh[ghklb
dhff_jg_kdhc hjl]ZzgbazZpbb gZ hkgh\_ jZa\blby bggh\Zpb!
A_yl_evghklb

Jyl[hc < | ;_ebdhbZjie\u< | _ogheh]lbb

b kh\j_f _gguc [bag_k

KZclZgh\z < F :ggP9dhhZ 9 ljZgknhjfZzpby jhkkbckdhc
wdhghfbdb

KZeludh\z X < FZe \gfyezbyaFjZa\blby

Jhkm~Zjkl\_gghc ihA"_j db bg\_klbpbhgghc ~_yl_evghklt
gZ |_jjblhjbb Gh\hkb[bjkdhc h[eZklb

K_jh\ B : RzfjzZc \Bij6km h[ wdheh]lbqg_kdhc [_ahizZzkgh
Jhkkbckdhec N_~_jZpbb
Kheh\v_\zZ B | D Z:iig Z2«xlWaAp ihqdb kha”Zgby klhbfhklb

jZklbl_evguo e_dZjkl\_gguo kj_~kI\ ey ih\ur_gby wnn_«
A_yl_evghklb dhfiZzgbb

N_hdlbklh\z : > GZchtjihgeh¥YwiBur_gby wnn_dlb\ghklt
fZeuo b kj_"gbo ij_"ijbylbc \ mkeh\byo kZgdpbhggh]lh *.
Rzilzez : H ymlZdh\jkiEdFb\u jZa\blby |I_dklbevghc
ijhfure_gghklb \ mkeh\byo g_klZ[bevghc wdhghfbdb

€ o ,, -0e0e oo f” T

;magbpdzZy ? K ;_aglredpayiB*oh” h\ d ihgylbyf ©[j_g~®@
b ©[j_g~bg]®



?evdbgZ:®Zeba dhffmgbdZpbhggh]lh \ha”_ckl\by
khpbZevguo k_I_c \ ijhr\b"_gbb rhmjmfz

DzZlbgz ? : Kl_izBkl\Eevah\zZgb_ klbfmebjh\Zgby k[ulZ
ijb ijh~\b _gbb Ih\Zjh\ b mkem]

Dh[_jgbd I K K\Zjhk kldgzkyh pkIYh dZd bgkljmf_gl
fzjd_Ibg]lh\uo dhffmgbdZpbc

Dhibd ? : H\k_iyg K KDhbfhllgd kdbc mki_o

ij_"ijbylbc ihlj_[bl_evkdhc dhhi_jZpbb fbn beb j_Zevghklv
DjZkgbdh\ : leZKhmjg B ggu_ f_oZgbafu kha~Zghby
Ihjlh\uo iehszZ”~hd \ bgl_jg_I|_ Zjobl_dImjzZ b kj_"~KkI\Z jZajZ][!
Dmrgzjz\zZ 1 X R fbKRjlZBghl _evguc ZgZeba
dhffmgbdZpbhgghc iheblbdb gZ ijbf_j_

jhagbqguo Ihjlhluo k_I_c ] Gh\hkb[bjkdZz

EZImlbg ¢ FRP fZjd_Ibg] gZ Yg”*_dk FZjd_I1_ dzZd bgkljmf_gl
nhjfbjh\Zgby kljzI_]bb ijhr\b _gby [j_g"Z

Fzdkbfh\ G K KeZ\gHlpgh\guE Zki_dlu

\u[hjZ ihklZ\sbdZ \ eh]bklbd_ kgZ[ _gby

Fuk_gdh\z B : KezZ\djlp[@h¥Z Eg <j_gby

&50 kbkl_f \ [bag_k ijhp_kku ij_"ijbylby ey nhjfbjh\Zgby
deb_glhhjb_glbjh\Zgghklb

Hkbih\ : < <_kEZkkh\Zy dmevimjzZ dzZzd we_f_gl
\hkiblzZl_evghlh ijhkljZgkl\Z

1ZgZk_gdh G : 1ZgZkZghld ki< rguo ijbf_jh\
dhjihjzZzlb\ghc khpbZevghc hI\_IkI\_gghklb \ ijzdlbd_ hl_q_Kkl
dhfiZzgbc

Ibe_\kdzy D F lehlggdkba ldhgtxgdimju jugdZ
Z\lh~be_jh\ \' ] Gh\hkb[bjkd_

lhijulZz F H K\Zjh\K¥ARW fZjd_Ibg] dZd I_ogheh]by
bgl_]jbjh\Zgguo fZjd_Ibg]lh\uo dhffmgbdZpbc

KzZ\_ev_\ G < 1ZgHKkh§dhgk kb “"bklZgpbhgghc ijh*Z b
hi~_evguo ]jmii ijh*rh\hevkl\_gguo Ih\Zjh\ \ Jhkkbb
K\_lebggzy : : Klj_[ddh\ZjEgbG bggh\Zpbhgguo

| _ogheh]bc gZ ij_"ijbylbyo jhagbgghc IhjJh\eb
L_fbj[mezZlh\Z F < Brbgl]Zeb_\Z : >>jZIh "kmfdh\Z E
jhklZ bgl_jg_I Ihjlh\leb \ Jhkkbb j_]lbhgZevguc Zki_dl
Ohedbgz X G > _ fbhjbBVvZbygl_:]jbjh\Zgguo fZjd_Ibglh\uo
dhffmgbdZpbc ey fZeh]lh [bag_kZ

X]Zc D < Lj_1nK[t\j <f_@gh_ ihgbfZgb_ ihevah\ZIl_evkdhl]h
hiulZz ithdmizZl_e_c¢



f’ f:t'\€o’ - £ :t%o ooéoo - -
< - o-0

:g”jb_\kdbc < H P gihg Hb&G_kdh_ h[hkgh\Zgb_ wnn_dl
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<GKheh\v_\Z dzZg® wdhg gZmd "~hp_gl
Kb[bjkdbc mgb\_jkbl_1 ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
DOOXFDUG#OLVW UX

c hi_ jZzkkfhlj_g i_j_oh”~ Yihgbb gZ \hah[gh\ey_fu_ bkl
by wg_ j]_Ibq kdhc [_ahiZzkghklb kljZgu b khdjZs_gby \u
bkk Rigithyj v gZijz\e _gby i_j_oh”Z d m]e_jh”ghc g,
b \hafh ghklv jZkijhkljZg_gby hiulZz \ Jhkkbb
[gh\ey_fu bklhggbdb wg_jlbb ©a_e_gZy®?
bb “~hjh gzZy dzjlz

Q =

< ihke_ngb_ ~_kylbe_Iby hkh[h_\gbfZzgb_ m~_ey- Iky g_
ghfbg_kdbo b khpbZevguo ijh[e_f gh b ijh[e_fzZf baf_g_gkt
[bhjZaghh[jZaby g_o\zZfbk\htb”mmIkljZgu \k_]h fbjZ ijbg
eb ©lh\_kldm ~gy \ h[eZklb mklhcqgb\h]lh jZa\t&EY gZ i_jb
p_e_c dhlhjhc gZijZz\e_gu gZ wdhghfbg_kdbc jhkl m~h\e._
ihlj_[ghkl_c gZk_e_gby ieZg_lu \dexqZy a”jZ\h-hojZg_c
gbo f_klI h[jZah\Zgb_ >ey j_ZebaZpbb ~Zgghc-ijh]jzZffi
oh” d ©a_e_ghc? wdhghfbd_ ij_7~iheZ]Zxsbc Zevl_jgZlb
b jZa\blby gZ hkgh\_ ih\ur_gby wdheh]bg_kdh]h b khphbz
gby > @ 1I|jh]jzffz Hj]ZgbaZpbb H[t_~bg_gguo GZpbc ih
XG?l hij_~_ebezZ ©a_e_gmx? wdhghfbdm dzZd gbadhm]e.
j_1Zxsmx b khpbZevgh bgdexab\gmx wdhghfbdm gZzZijz\e
lhkhklhygby ex~_c b mf_gvr_gb_ wdheh]bg_kdbo jbkdh\

Ihke_"kl\by baf_g_gby debfzZlZ ba azZ Jeh[Zevgh]h ihl
ky \k_ [he__ k_jv_aghc m]jhahc fgh]b_ kljZgu b j_]bhg
ml]e_jh~rghc g_cljZevghklb jZ”*b mklhcgb\h]h jZa\blby
Ibg_kdZy kblmzZpby dZ ~hc kljZgu hij_"~_ey_| __ gZijzZ\e
m]e_jh~rghc g_cljZevghklb Yihgby b DblZc jZzajzZ[Zlu\Zx]
gbx \u[jhkh\ &2 ijhfure_gghf mjh\g_ ?\jhizZ \\h~bl h]jZg
gu_ f_ju ~ey ihlj_[bl_e_c gZ mjh\g_ ~hfhohayckl\ Z KR
gZ wdheh]bq_kdhf IjZzgkihjl_ Mle_jh*rgZy g_cljZevghklv
p_ilmZevghc klZ”*bb |_hjbb

>hey \hah[gh\ey_fuo bklhggbdh\ wg_jl]bb <BW \ wg_j]
;JjZabebb DZgzZ”u R\_pbb b Ghj\_]Jbb [he__ \k_c \ujz
ljhwg_jlbb <Ih”m ih ijbjhkim fhsghkl_c \hah[gh\ey_fuo
dh\ wg_jlbb eb”bjh\Zeb DblZc =< KR: =<l b Bg



Z ih jzaf_
Yihgby > @

Yihgby \ agzZqgbl_

jm bg\_

evghc kl_

kh\ lThke_ Z\Zjbb gz :WK ONmdmkbfz 2 <
g_jl_Ibg_kdhc [_ahiZzkghklb ©KIjZI_]by
ml]e_jh~ghc g_cljZevghtk?tmd

\hah[gh\ey_

h[_k

fuo bklhggbdh\ wg
[ZeZgk d]h”*m
i_q_gb_
s_gbx \u[jhkh\ m]e

ljhljzffz ij_~ihezZ]Z_I| kgb _gb_ iZjgbdh\uo \u[j
<<l Yihgbb Iljeg "hee _"_]h”gh Hkgh\u kljzZI_
_jhrZ \dexgzx!| ~"_dZj[hgbaZpbx we_dljhwg.

kibpbc \ jZ®\blIbc «ERW < _ebdh[jblZgby b

gb aZ\bkbl hl bfihjlZz wg_j]_
BW jZkkfzZljb\Zxlky
a_e_ghlh jhklz az

hjb_glbjh\zZgz gz \g_"j_
_j]bb \ gZpbhgZevguc we_dljh

k_dlhjZ b we_dljbnbdZpbx ~jm]bo k_dlhjh\ wdhghfbdb

gu ieZzgu ~_ckl\bc gZ i£jbh]y hl jZajz[hldb |I_ogheh]bc ~h dhf
f _jpbZebazZpbb \ jZaebqguo kn_jZo Hkgh\gu_ k_dlhju kljzl_
jhklz ij_"~klz\e_gu \ I[Z[ebp_ > @

LZ[ebpZz

HljZzke _\u_ |eZgu Ahjh ghe dZjlu KIjZlI_]lbb ©a_e_ghlh? jh

~h ] V' Yihgbb
HljZzkeb k\yazZgdlljZzkeb k\yaZggu_ k ljZgHhdkéb klyazZggu_

k wg_j]_Ibdhch[jZ[Zlu\Zxs_c ijhfure_gghkkvihfhf hnbkhf
<_lihwg_jl_Ibdz\lklie[be_kljh_jghhba\h~kI\h-{i@mebsgh_ -kljhb
g_qgZy wg_|lijhtbaBE "kI\h Zddphfilm~gbdh\ bijginkejvkiI\h mijZ\e_gb_

1_ hi JfZeng) aydghjoguo [ZIZ]jfZpby b klyaviwg_jlhihlj_[elgb_f
]_lbdz gh\hlh ihdhe_|gby
<h~hjh~rgZy -wb_jjl\hadb hlbklbdZ -|iZlpbgdmeypby j_kmj
Ibdz ‘bjhihlhdb b JjKhY \lhjbggZy i_j_-
"ZgkdZy bg  _|gZ]9rdZ
bgnjZkljmdImjZz
L_ieh\Zy wg| fjjhda\h~ki\h ijhAtbZpbhggZy @ pro
dZ gh\h]h ihdh\deyli\by k_eviude_dghklv
e _kgh_ ohayeckl\h ju
[heh\ki\h
lhfgZy wg_jllIbpdZz[hldZ m]e_jh”~Z fZl_jbZeh\ i

Kljzl _]1by ©a_e_ghlh® jhklZ hij_"_ey_ i_jki_dlb\guo hlj

lhjuo h'b”rZ_1ky jhkl \ [m"ms_f b ]*_ g_ h[oh’\bfu mkbeby e

khdjZs _gby \u[jhkh\ iZjgbdh\uo ]Zah\

>

kharZgb_

ey klbfmebjh\Zgby
_lgZy b gZeh]h\Zy
Nhg”"Z a_e
‘gZy ]jmiiZ ih a_e_ghf

_lgu_

dZ ~hc h[ezZklb [m"ml| bkihevah\Zlvky [x"°

gZgku f_""mgZjh~gh_ khljm~gbqg_Kkl\h

<k _fbjgZy \uklzZ\dZ \ YihlJgBm\ Fheh” _

jhkim ijh~\b _gb_ bgbpbZIlb\ \ \maZo b *j
>ey dZ ~hc ba h[eZkl_c khklZ\e_gu dhgdj

f_j yihgkdb_ i_jh\kdblgu_

[ulv mklZgh\e_gu gZ kl_

libg_kdbfb k_

lyfb k bkihevah\zZghb_

gZo a“~Zghbc

f pbnjh\uo |_

ieZgu ™ _
kheg 7TRMKE&R® SRYIDWLRQ fh]lml
Z Z\IhfZlbabjh\Zggh_
ogheh]bc iha'



wg_jlhihlj_[e_gb_ KIljzl_]lby \h~hjhrghc wg_j]l_Ibdb ij_~
Nj_gb_ \h~hjhrguo Imj[bg b Jjmah\bdh\ gZ lhieb\guo w
\gbfzgb_ m~_ey_Ilky f_jzf ih mkbe_gbx ihklZ\hd \R*hjh"Z
Ibjh\dm b ojZg_gb_ AZ kq_I f_jhijbylbc ij_~mkfzZljb\Z_1
gZ \h~*hjh~ b m\_ebq_gb_ h[t_fZ \gmlj_gg_Jlh \g_]"j_gby
b feg | d ] > @

>ey bg\_klbjh\Zgby \ <BW \ Yihgbb \\_"_gZ kbkl_fZ a_
dhlhjhc dimig_crb_ wg_jlhdhfiZzgbb h[yaZgu \udmiZlv db
ba\h”~bl_e_c \hah[gh\ley_fhc wg_jlJbb ih nbdkbjm_fhc p_¢

] kgb _gb_ "heb g_nlb \ kljmdIimj_ we_dljh]_g_jZpbt

] 92 @ —nyl2y@d ijbjh~ghlh ]ZazZz gz @ Zlhfghc wg
\'Ih "_ \j_fy h'b~rZ_IKky jhkl \k_o <BW gZ @ jbk > @

KljmdimjZz we_dljh]_g_jZpbb \ Yihgbb
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GZ imlb d ©a_e_ghc? wg_j]l_Ibd_ Yihgby klZedb\Z_Ilky
fb dZd \ukhdb_ bam\jedbg _gb_ bkihevah\Zgby <BW gZijy
gh k azZljzlzZfb gz __ ijhba\h~kl\h b hljbpZl_evgh_ hlghr_
"bl_e_c dhlhju_ qzZklh g_ \hkijbgbfzZxl bo gz~_"guf b [_
gbdhf we_dljhwg_j]lbb

Kljzl_]1by ©a_e_gh]h2 jhklZ Yihgbb gZijZ\e_ggZy gZ kh
iZjgbdh\uo ]Zah\ 1Zd"_ nhdmkbjm_Ilky gZ f_""mgZjh~ghf
kljzgzZfb X]lh <hklhgghc :abb b Jhkkbb < ihk_ed_ Lbdkb
yihgkdb_ dhfiRPIBID OWBRDRRINDR b OLWV X mqzZkl\h\Zeb
I_evkl\_ \_ljh*ba_evghlh dhfie_dkZ fhsghklvx d<l W
jZkijhkljZzgblv gZ ~jm]b_ jhkkbckdb_ j_]Jbhgu Yihgby Zdl!



wg_j]_Ibg_kdbc i_j_oh” azZ kqgq_Il bkihevah\Zgby jZaebqguo b
ghc? wg_jlbb b I_ogheh]bc \ khhI\_Ikl\bb k ijhfure_ggufb
fb kljmdIimjzfb b ]_h]jZnbg_kdbfb mkeh\byfb dZ ~hc kljZgu
wg_jlbx jZkl_I
<u\h”u
Gbadhm]e_jh”rgZy j_kmjkhk[_j_]ZxsZy wdhghfbdzZ \ khhl
gZijZ\e_gZ gZ jhkl [eZ]hkhklhygby ex®*_c b mf_gvr_gb_ wdheh
I _j_oh” d gbadhm]e_jhrghc wdhghfbd_ dZd ~ey Yihgbb
Ajmlhc kljZgu klyazZzg k \ukhdbfb ba”r_j dzZfb gz __ ijhba\h”"k
Hiul j_ZebazZpbb KljzI_]bb ©a_e_gh]h? jhklZ Yihgbb fh™_I
g_9g \ Jhkkbb ihkdhevdm mle_jh~h_fdhklv <<l gZr_c kljZgu hk!

Kibkhd ebl_jZImiju

p_e_c ey ij_h[jZah\Zgby gZr_]lh fbjZ hnbpbZevguc
>We_dljhgguc + &Bjkk@vwWsSV ZZZ XQ RUJ VXVWDLQDEO
uUX NZ1Z h[jZs_gby
Ijh]jzffZ HHG ih hdjm Zxs_c kj_~_ >We _-dIghgguc j_kmjk
KWWSV Z7ZZ XQHS RUJ UX SURJUDPPD RRQ SR RNUX]
jZs_gby
>hey \hah[gh\ey_fuo bklhggbdh\ wg_jlbb \wphlgabhb kl\_ we_
>We_dljhgguc + BBjK@WWSY HQHUJ\VWDWV HQHUGDYV
UHQHZDEOH LQ HOHFWULFLW\ SURGXFWLRQ VKDUH KV
lh~h[Z KAWg_j]_Ibg_kdzZy kljzZl_]by b i_j_oh~ d a_e_ghc v
\ Yihgbb >We_dljhgguc8j5/knKiW& SV F\EHUOHQLQND U?
HQHUJHWLFKHVND\D VWUDWHJL\D L SHUHKRG N ]H
YLHZHU ~ZIZ h[jZs_gby
-DSDQ V *UHHQ *URZWK 6WUDWHJ\ :LOO $FFHOHUDYV
j_kmjk@5/ KWWSV ZZZ MDSDQ JR MS NL]XQD
VWUDWHJI\ KWPO ~ZIZ h[jZs_gby



M>D
HP?GD: ; X>@?L: >HF:RGBO OHAYCKL< :EL:CKDH=H DJ

<;Zreydh\Z h[mgZxBkd&lky pdZy dZg” wdhg gZm
:elZckdbc nbebZe Jhkkbckdhc Zzdz~_fbb gZjh~ghlh
b ]Jhkm~ZjkI\_gghc kem [u ijb Ij_ab”_gl_ Jhkkbckdhc
‘N J:GOb=K ] ;ZjgZme Jhkkby
DQDVWDVLLD EDVKOLDNRYD#PDLO UX

< "Zgghc jZ[hl_ij_~klzZ\e_gu j_amevlZlu klZlbklbq_ kdh]h ZgZeb
ohayckl\ :elzckdh]h djzy HIf_q_gu jhkl b \ukhdZy "bnn j_gpbzpt
| _evkdbo jZkoh~h\ ~hfZrgbo ohayckIi\ kgb _gb_ k[_ gbc gZk_e
gb_ kljmdIimju bo ~“hoh~h\ dhlhjh_ ijhbkoh”bl ij_bf ms kI\_ggh a:
m\ ebq_gby jZaju\Z \ ~bgzfbd_j_ Zevghc azjZ[highc |eZIu b gZac
_gkbc qlh"g_]Zlb\gh \eby | gZ wdhghfbq_kdh_ jZa\blb_ ]bhgz
"Dexq_\u_ keh\Z ~hfZrgb_ohayckl\Z ~hoh”u ~hfZrgbo ohayckl\ iz

GZ kh\j_f_gghf wlZi_ jZa\blby jhkkbckdhc wdhghfbdb
kiI\Z klz\ \Z g_crbf a\_ghf nbgZgkh\hc kbkl_fu gZjzZ\g_
dhff_jg_kdbfb hjl]ZzgbazZpbyfb ijb ihfhsb k\hbo nbgzZgkh\
klb_ \ jZaebqguo fZdjhwdhghfbq_kdbo ijhp_kkZo Zz Izd"
gbdZfb nzdlhjh\ ijhba\h~kI\Z ij_~klZ\eyxl hkghlgmx kbe
b jzkij_~_e_gbb Ih\Zjh\ b mkem] < mkeh\byo f -""mgZjt
A_gguo ijhlb\ Jhkkbb \gmlj_ggb_ bklhggbdb nbgZgkhb]j
kljZzgu klZgh\ylky \Z g_crbfb \hagbdZ_1 ihlj_[ghklv ijb\e
guo nbgzZgkh\uo kj_~klI\ "hfZrgbo ohayckl\ LZdbf h[jZahf
ijbh[j_IZ_I ijh[e_fZ ZgZebaZ nhjfbjh\Zgby b Zddmfmeyphb
gbo ohayckl\ Z 1Zd"_ m\_ebqgq_gb_ bo k[_j_"_gbc \_~v b
wdhghfbq_kdhc ~_yl_evghklb “hfZrgbo ohayckl\ aZ\bkb
lhevdh hl~_evgh \ayluo wdhghfbg_kdbo _~bgbp gh b \k

<Z g_crmx jhev \ nbgZgkZo "hfhohayckl\ b]jZxl-bo Ahot

_qb\zZxl kijhk gZ Ih\Zju b mkem]b Z 1Zd _ ljZgknhjfbjmx
OZ]Zdl jbamy h[t_f ~_g_"guo kj_"kI\ ijb\e_gzgguo b baj.
j_"_gbc ~hfZrgbo ohayckl\ :elzckdh]h djzZzy g_h[oh”~bfh j.
ihdZaZI_ev dZd ©jZkihezZ]Z_fu_ j_kmjku "hfZrgbo ohay
gu_ ey h[_ki_q_gby jZzkoh~h\ "hfhohayckl\ b kharZgby |
h» + 11 “"Zgguc ihdZazl_ev \ h(s_c kmff_ ihklhyggh
\ ] hg khklz\bgm[ qlh gz @ [hevr_] H/fgwZdh
_keb jZzkkfzljb\ZIv \ jZaj_a_ lhjhrkdhc b k_evkdhc f_Kkl
Iblv qglh jZzkihez]Z_fu_ j_kmjku \ Jhjh~rkdhc f_klghklb bf
kgb _gbxazZ \_kv i_jbh” hgb mf_gvrbebkv gmd[ <Zk beab gZ
kdhc f_klghklb gZ[ex*"Zeky ihklhygguc jhkl "Zgghhh ihdZ
kjz\g_gbx k ] hg m\_ebgbeky gZ [b khklZ\be

< jzZfdZo khklz\Z jzZzkihez]Z_fuo j_kmjkh\ ~hfhohayckl
dhlhjhlh aZzgbfz_| ~_g_"guc “hoh” fh gh azZf_Iblv qlh



k_evkdhc f_klghklb bf__I jZaebggmx “bgZfbdm \ Jhjh~_ mf_dg

b khklZz\be jm[ Z \ k_evkdhc f_klghklb m\_ebgbeky gZ (0]
jm[ Djhf_lh]h fh gh azZf_Iblv kgb _gb_ kmff ijble_q_ggl

b bajZzkoh”h\Zgguo k[_j_"_gbc ~Zggulc kindkZa\dblej e \

qlh gz @ f_gvr_ ih kjzZ\g_gbx k ] 1ZJe

LZ[ebpZ
KljmdImjzZ jzkihezZ]Z_fuo j_kmjkh\ "hfZrgbo ohayckl\
celZckdh]h djZzy g9Z ge_gZ “hfhohayckl\z \ f_k jm[ >

<k_ ~hfZrgb_| oh- >hfZrgb_ ohayckl\Z
Khklz\ ayckl\z lhih~kdhc f_klghkkldovkdhc f_kllghklb

JZkihez]2Z_fu_
j_kmjku \k_1h
> g_"guc “hoh”?
GZImjZelvgucg
“hoh?
Kmffz ijb\e

g_gguo kj|~KI\
b bajZzkoh?th\Zg-

guo k[_j_"lgbc
Baf_g_gb_ j _Zevguo jZkihez]zZ_fuo “hoh”h\ gZk_e_gby \ j_
khijh\h*~"Zehkv m\_ebqg_gb_f I_fih\ jhklZ j_Zevghc azZjZ[hl
g ijb ihdzazl_e g lh~hf jzg__ H~™gZdh jZaf_jj_Zev

guo f_kyqgguo i_gkbc ihklhyggh mfl_dwy xékyZ\be g qglh
gZz @ f_gvr_ ~"Zgghlh ihdZazZjlheyh\hjbl h kgb _gbb mjh\gy
h[_ki_q_gghklb i_gkbhg_jh\ LZdbf h[jZahf baf_g_gb_ kljm
"hfZrgbo ohayckl\ ij_bfms_kI\_ggh ijhbkoh”bl azZ kq_I| g_ij_]
ebq_gby jZaju\z \ “bgzfbd_ j_Zevghc azZjzZ[hlghc ieZlu b gz
kygguo i_gkbc jbk

>bgzfbdzZ j_Zevguo “hoh”~h\ gZk_e_gby \ :elZckdhf djZ_

\' dij_rums_fm ]h*"m
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:gZebabjmy kljmdImju ~_g_"guo “hoh”~h\ fh'gh azZf_Ibl
lhju_ ijhbkoh”yl \ ~Zgghf i_jbh”~_ \ [hevr_c f_j_ih” \ebygl
m\_ebq_gby hieZlu Ijm~Z hlghkbl_evgh ~jm]bo bklhqgghb
g_f az ~Zgguc i_jbh” "hey hieZlu Ijm”~"Z khklZ\beZz (/]
kji_~kI\ GZbf_gvrbc \_k b hljbpzZl_evgZy ~bgzZfbdz \ kI
"hohMthwlh “hoh”u hl kh[kI\_gghklb 1] Z 1Zd _ ~“hoh
fZl_evkdhc b *jmlhc ijhba\h”~kI\_gghc ~_yl_evghklb ¢
guf klZlbklbdb \ kljmdImj_ “hoh”~h\ "hfhohayckl\ g_fZeh
b khpbZevgu_ \uieZlu dhlhju_ \x&kj_"d_khRklz\beb (/]
hl h[s_c kmffu “hoh~h\ Z 1Zd _ ijhgb_-2_g_@guhl Rk _"okI\:
"hoh~h\ [eZ]lh~Zjy g_fm fh gh k~_eZlv \u\h™ h ij_h[eZ"Z
fhohayckl\ ihemgZxsbo “hoh” hl hkms_kl\e_gby kh[kI\
kdbo nmgdpbc \ g_nhjfZevghf k_dlhj_ g_"_eb ~hoh” hl ij.
AN yl_evghklb > @

AZ iheh bl_evgufb ihdZazl_eyfb jhklZ "hoh~h\ gZk_e_
ijh[e_fZ g_jzZ\ghf_jghklb jZkij_~_e_gby ~_g_"guo “hoh”t
fhohayckl\ LZd azZ bkke_"m_fuc i_jbh® m~_evguc \_k ~
ki_g_gghc c ]Jjmiiu gZk_e_gby \ujhkeZ gz (/] >he
b g_I\_jlhc Jjmii 1Zd _ \hathk&b gZ*"gZdh gZb[hevrZy ~he
g_"guo “hoh”h\ ijbgZ~re_"Zsbo iylhc gZb[he__ h[_ki_q_
e_gby kgbabezZkv gZ @ ih kjzZ\g_gbx k ]

< j_]lbhg_ihlj_[bl_evkdb_ jZkoh”u "hfZrgbo ohayckl\ _°
x|l < bo kljmdImj_ gZb[hevrmx "hex aZgbfZxl jZkoh”u g:
Ih\ iblZgby \ kj_"g_f @ hl his_]h h[t_fzZ ihlj_[bl_evl
g_ijh~h\hevklI\_ggu_ Ih\Zju a Z 1Zd _ hieZlZ mkem]
[bl_evkdbo jZzkoh”~h\ "hfhohayckl\ h[mkeh\le_g m\_ebqg_c¢
ohayckl\ gZ ijh"mdlu iblZzgby b g_ijh~h\hevklI\_dggu_ Ih\Z
kj_~g_f dzZ ~uc qe_g “hfhohaychkmME IgZIbj&d” mdlynb[
gZ g_ijh~h\hevklI\_ggu_ Ih\Zjju[qllthegzr_ \ kjZ\g_dbb k
HAgZdh jZkoh”u gZ iblZgb_ \g_ ~hfZ khigmZlbed ke kgZ
"hfhohaycklI\Z qlh gZklbggh k\yazZzgh k dh\b”~gufb h]jZgt

>ey jZpbhgZevgh]lh mijZz\e_gby b g_ij_julgh]lh jZa\blby
g_]h ohayckl\Z \ mkeh\byo jugdZ g_h[oh~bfh kharZgb_ *
\ ] [ue aZnbdkbjh\Zg j_adbc ijbjhkl k[_j_"_gbc ~hfhoh.
khklzZ\be feg jm[ ih~h[gZy “bgZfbdZ ijhke_"b\Z
jbb \k_c Jhkkbb P; h[tykgbe j_adbc jhkl k[_j_"_gbc fhib
ghktb *hfhohayckI\Z jZkoh”~h\Zeb ~_g_"gu_ kj_"KkI\Z ebrv
[ez]lZ qlh g_ihkj_~klI\_ggh ihlebyeh gZ gZdhie-gby "_
fhohayckl\ > @] djhbahr_e j_adbc kiz” k[_j_"_gbc *Zg
azZl_ev khklz\be feg jm[ wlh ijhbahreh ba az jy
gbke_ ba aZ hkeZ[e_gby dh\b”guo hljZzgbqg_gbc Z 1Zd _
KI\hf ijh]jzffu bihl_qgh]h dj_~blh\Zgby ijhbahreb j_adbc
b mf_gvr_gb_ k[_j_"_gbc "hfhohayckl\

LZdbf h[jZzahf ZgZebabjmy ~Zggu_ [x* _1Z ~hfZrgbo
kdhlh djzZzy azZ ihke_~gb_ Ijb Jh~Z fh gh azf_Ilblv qlt



kj_~g_"mr_\uo "_g_"guo “hoh”h\ “bnn_j _gpbZpby gZk_e_c¢
hklZ _ITky \ukhdhc \k_ wlh khijh\h ~Z 1ky jhklhf ihlj_[bl_evk
b khdjzZzs_gb_f k[_j_"_gbc qlh g_]Zlb\gh \eby_I|-dZd gZ "bac
klb gZk_e_gby 1Zd b gZ wdhghfbqg_kdh_ jZa\blb_ djzZy \ p_e

Kibkhd ebl_jZImju

;elZckdbc djZc \ pbnjZo klZlbklbg_kdbc k[hjgbhd Mijz\-
e_gb_ N_” _jZevghc kem ' [u J]hkm~Zjkl\_gghc klZlbklbdb il
djZzx b J_kim[ebd— ;2]jgZme — k

LdZgz\:gZeblbdb P; m\b”_eb bkdzZ _gb_ k[_j_-"_gbc jhkkb
guo JhkklZIdZzZdz\ HnbpbZevguc kZ€l J;B- 85KZcl@
KWWSV ZzZZ UEF UX HFRQRPLFV IDG ID D
h[jZs_gby



M>D

FH>?EBJH<:GB? J:KIJ?>?E?GBC KEMQ:CGUO <?EBQB
< KLJ:OH<:GBB

K: <"h\bg h[mgZxs¥ckxpdc&h dzg" og gZmd "~hp
Kb[bjkdbc JThkm~ZjkI\_gguc mgb\_jkbl_I ] hkbkl_f b I_ogh
] Gh\hkb[bjkd Jhkkby
YGRYLQ V#QJV UX

< jZfdZo jZ[hlu bkke_~h\Zebkv fh”"_eb kemqgZcguo klZlbklbg_k
fhlml [ulv bkihevah\Zgu "ey jZkq_1Z hllbfZevgh]h mjh\gy JZaebqg
oh\Zgbb < gqzZklghklb [ueb ihkljh_ gu klZlbklbg_kdb_ jZkij_ (
oh\uo ij_fbc kljZoh\uo \uiezl Z 1Zd _ \ebygb_gZ bo \ ebqbgm
m~_j Zgby kljZoh\sbdZz

Dexqg_\u_ keh\Z kljZoh\Zgb_ kljZoh\Zl_ev kljZoh\sbd ij_fby
gb_ \_jhylghklv fh~_ev KklZlbklbdz jzkij_"~_e_gb_ fhf_gl

Kl1Zlbklbg_kdh_ fh~_ebjh\Zgb_ kljZoh\Zgby dZd fbgbf
ZgZeba_ q_luj_o iBZklljjhoh\zZy PmffkdjZoh\Zy ij_fby
V— kljZoh\Zy \uieZthey ihdjulby \_jhylgh]lh ms_j[Z kljZc
ih gZklmib\rbf kljZoh\uf kemqzyf

lj_~ezZ]zZ_fzZy f_lh~"bdZ hkgh\ZgZ gZ \_jhylghklghc ijb]
b aZzdhg_ [hevrbo gbk_e A;Q AZdhg [hevrbo gbk_e A
ky \I_hjbb \_jhylghkl_c ~ey fh*"_ebjh\Zgby [hevrbo h[t_f
emqg_gby [hevrbo jy"h\ kemgZcguo \_ebqgbg Hkgh\u\Zyk
ijbjh~_ jzkij_"~_e_gby kljZzoh\uo kh[ulbc \\_~_f h[hagZq_
g_h[oh~bfu_ ~ey fh”_ebjh\Zgby

l_j_f_gd¥y gbkeh kljZoh\uo kemqgqZ_\ azZ i_jbh” kljZoh\
kljZzoh\hc kemqZc oZjzZdl_jbam_Sky &_$hylwHkiwdZgh\bl-
ky \hafh guf ihkljhblv jy® \_jhylghkl_c

P{1 Q=8

AZ"ZqZ tTh”_ebjlm\Zglbyjy” agsSqgSgd& b gZb[he-_ ih”
oh”ys__ klZlbklbg_kdh_ jZkN _khlellyd_kt1gZoh\uo kemqZ.
bo \_jhylghkl_c WIlh jzkij_~_e_gb_ ~he gh khhI\_lkl\h\Z
aZpbb kh[ulblck®eeyqz_ \ > @ >ey wlh]h g_h[oh~bfh ijh.
bgnhjfZpbx ijhreuo i_jbh~h\ b ihAh[jZIv jy” jZkij_~_e_gkt
xs_cky kj_~u GZ _lh hkgh\_ fhlml [ulv ijh\_~_gu bkke_~"
jZa\blby dhgdj_lghlh \b”"Z kljZoh\Zgby HIf_Ibf qglh ~Zgc
gy_Ilky lhevdh *ey bfms_kI\_gguo \b”rh\ kljZoh\Zgby

Ilhke_ Ih]lh dzd kIZIkabq kdh_ jzkij_~_e_gb_ hij_~n
thngI _1h ZgZeblbq_kdbc \b"r >ey th]h bkihevamxI
dZpbb f_Ih~ gZbf_gvrbo d\zZ”jZzIh\ FGD f_Ih” fZdkbfZe
“h[by FFI



BlZdS— \_jhylghklv gZklmie_gby h”ghlh kljZoh\h]h kemqZ
kijhdz kljZoh\hc aZsblu h[uggh ]h*Z LhdZgzdljlipbgmklv =S
g_gZklmie_gb_ kljZoh\h]INkeqgqbkzeyh RIKEZbh\uo kemqgz_\ [h]"
\_jhylghklb jZzkij_~_e_gby [m"ml

P{N= ° iSPN= ° S

NhjfmeZz khhI\_IkI\m_1 jZkij_~_e_gbx ;_jgmeeb Bgl_jij_lI
gZkIimied kljZoh\hc kemqgZc ®Qeyekhdulby dZdZy ~fey wlh]lh k
[ulby [m~_I \_jhylghklv HIf_Ibf qglh jZzkkfzZljb\Z_lky g_ ex[h
lhevdh azZkljZoh\Zggh klfBphi\dhc kemqgZc

Mqgl_f _s_ h~bg iBMpZffZldkbfZevgh \hafh guc ms_j[ Ih \k_
kh\hdmighklb kljZoh\uo kemqgzZ_\ fZeuV bl4zod\uybambelZlu
ky g_[hevrhc \_jhy$ghkilevxlu kj_"g_Jh—jgafbjtre __ qgzZklu k
NZevg_crbf jhklihf jzaf_jz \uiezZl \_jhylghklv mf_gvrZ_|lky b |
g_qghc \_ebgbghc "Z°_ \ kemgZ_ hg_gv [hevrbo \uieZl >e)
gZbemqgrbf h[jZahf ih*oh”~bl eh]ghjfZevgh_ jZkij_~_e_gb_ _]
Ney fgh _kI\ j_Zevgh kms_kl\mxsbo h[t_dIh\ kljZoh\Zgby J:
h[ez”~Z_| fmevlbiebdZlb\guf wnn_dIlhf b j_Z]bjm_1I| baf_g_gb
jy*"Z kh[ulbc h[ez”~Z_ 1 \ukhdhc gm\kl\bl_evghklvx nmgdpby
lh jzkij_~_e_gby ihdZazZgZ gZ jbk

Jbk Eh]ghjfZevgh_ jZkij_~_e_gb_ kljZoh\uo kemqgzZ_\

>ey fh”_ebjh\Zgby [hevrbo kljZoh\uo \uieZl gZbemqgrbf h[
oh”~bl jZkij_~_e_gb_ < _c[meeZ

P{X>x> iRk H ]~1.



GZ jbkmgd_ ihdZazZgh ]jZnbqgq_kdh_ bah[jZ _gb_ jZkij
Jbkmgdb b [ueb ihkljh_gu ih khihdmighklyf \uieZl k mq
I_jv ijb kljZoh\uo kemqgqZyo k ihfhsvx fZ|_0DIWdKKRIBI@ iZd._

Jbk JZkij_"_e_gb_ < _c[meeZ "ey j_ZebaZpbb kljZoh\uo |

JZkkfhljbf kemqgZc nhjfbjh\Zgby kljZoh\h]h Nrjlkemy BlZ
gZcgZy \_ebgbgZ gbkeh aZkljZoh\Zgguo kh[ulb«t
V «W— jZaf_ju kljZoh\uo \uieZl
\uiezZl ZZkkgblu\Z_lky ih nhjfme_

\dexq_
Ilh]*Z kmffZjgZy \_ebqk

N
Z=V +V +Vy D7,
n=1
1"_ ¥ jZaf_jl@ \haf_s_gbydh&gbqg_kl\h \uieZl
Lh]*Z jzkij_"~_e_gb_Z\_dhtMFBgy_aZ\bkbfu_ b h”*bgzZdh\h
ij_"_e_ggu_ kemqgZcgu_ \_R{HqgRiFH[mmkivjhbalhevguf gh
ba\_klgkR{V"v}=F v 1Zd" _ [m”~_I| ijhba\hevguf jZkij_"~_e_gb_f
f_jh\ hl*_evguo kljZohMpo quagZbkbfu_ ~jm] hl *jm]Z kem
\_ebgbgu dhlhju_ 1Zd _ g_ aZ\bkyl hl h[s_]h gbkeZ kh[

>ey \_ebgbbp_gdZ \_jhylghkl_c m[uldh\ agZq_gbc j.
Fz ~ey azZ"Zgfuo z\b”?

Fz fj%‘? z
n=0
< _ebgbgmWwqgbkeyxl|l k ihfhsvx jZaebqguo ijb[eb _gguo
jZaeh _gb_f \ kl_i_ggui_ jy®u b I
Mqg_I| \_jhylghklb j_ZebazZpbb jbkdh\ b ZgZeba \_jhylgt
yleyxlky \Z'ghc qZklvx wdhghfbq_kdh]h fzZl_fZlbqg_kdh]
lh ZgZebazZ wlbo ijhp_kkh\



lj_~eh _ggu_ f_Ilh”u fh”_ebjh\Zgby ihalheyl mkh\_jr_gkl
IlhA"bdm ijbgylby j_]mebjmxsbo b mijz\e_gq_kdbo j_r_gbc \ k
NhjfZebah\Zgguc ih"oh” d hp_gd_ iZjzZf_ljh\ kljZoh\hc ~_yl,
a\hey_| ijhba\h”~blv jZzkq_lu ebrv \ I_dms_f i_jbh”_ gh g_ Kkl
au ihalheyxsb_ kiezZgbjh\zZlv ~_yl_evghklv kljZoh\sbdZ \ [m"m
ljbf_g_gb_ bgnhjfZpbhgguo | _ogheh]bc \ fh*_ebjh\Zgbb iha
fZlbabjh\ZIlv ijhp_kku \u[hjZ hilbfZevguo kljZl_]bc mijZ\e_gl|

Kibkhd ebl_jZImiju

KfZlbgB®B8kke_"h\Zgb_ \ebygby kemgZcguo hldehg_gbc
hilbfZevguo j_"bfh\ j_azZgby f_Ih~Zfb klZIbklbg_kdh]h fh
gby BXfzZ]bg KDZjfZzgh\< BR_"bg H[jZ[hldZ bgnhjfZpbb
b fzl_fzZlbg_kdh_ fh”_ebjh\Zgb_ fZl_jbZeu Jhkkbckdhc g
g_kdhc dhgn_j_gpbb GhthkBjpjkg J]h*Z Gh\hkb-
[bjkd Kb[bjkdbc Jhkm~ZjkI\_gguc mgb\_jkbl_I I_e_dhffr
bgnhjfzlbdb — K £ — ('1 :(96+5
KZ\_ev_\ZWHhghfbdh fZIl_fzZlbg_kdb_ f_Ih”u ey wlZih\ Ze]
mijzZ\e_gby jbkdzZfb h[t_dIh\ wdhz\h fdowd b\:Z EKh\b g
Bggh\Zpbb b bg\=klbpblh — K = — ('1 +.9)00
MrZzdh\ZH Wdhghfbq_kdb_ mijzZ\e_gqgq_kdb_ b bgu_ ZKki_
db wnn_dlb\ghklb ~_yl_evghklb ij_"ijHyMrZ i Fugd_ 72
G<>_Jlyj_\zZ: K~h\bg <_klgbd :elZckdhc -ZdzZ~_fbb w
fbdb b ijZ2\Z — ¢« + — K = — '2, YDDHO

— ("1 ==738:



M>D
M=JHAU WDHGHFBQ?KDHC ;?AHI:KGHKLB

GK<ujhkeh\Z h[mqgZxslrak¥j 3Z dzZg” ]_hlj 9gZmd ~I
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
QDGH]GDNDUFHYD#JPDLO FRP

P_ev "Zgghc jZ[hlu aZzdexqZ_lky \ jZzkkfhlj_gbb I_hj_Ibg_kdbo 2
fbgq_kdhc [_ahiZkghklb < jZ[hT_ ij_~klzZ\e gu | jfbgu ©m]jhaz? b
kdhc [_ahiZkghklb® IjhZgZebabjh\ZgZ deZkkbnbdZpby b hij_~_e_g
K1jzl _Tb_c wdhghfbg_kdhc [_ahiZkghklb Jhkkbckdhc NhAZjZpbb g

Dexq_\u_ keh\Z m]jhau m]jhaz wdhghfbq_kdhc [_ahizkghklb
kdhc [_ahizkghklb

P_ev "Zgghc jZ[hlu aZdexqgZ_Ilky \ jZzkkfhlj_gbb I_hj_I
ml]jha wdhghfbg_kdhc [_ahiZkghklb

©M]jhaz2 \ rbjhdhf kfukevikgiZz\ebgb_ b ~_ckl\b_ jZajmi
guo kbe dhlhju_ h[ez”Zx]| Im[bl_evguf ozZjzdl_jhf ih hlgh
LZdbfb ij_~iheZ]Zxlky kbeu dhlhju_ fhliml gZg_klb hij_~
dhgdj_lguc ms_j[ iml_f \u\_~_gby _z ba kljhy beb ihegh

< [he__ madhf kfuke_ ©m]jhaz?2 bf__I| jZaebgb_ ih kl_
jZa\blby LzZdh_ ij_"klZ\e_gb_ g_ bf__1 gzldh]lh ihgbfZgl
dhebqg_kI\_ggh]h \ujz _gby gh _klv \hafh ghklv mklZgh
jZagbpm \ kl_i_gb hiZzkghklb > k @

OzZjzdl_jbamy m]jham wdhghfbg_kdhc [_ahiZkghklb k
hgZ hij_~_ey_ lky hdZaulZxsbfb gZ wdhghfbg_kdh_ iheh"
lhijbylgufb ijhp_kkZfb b y\e_gbyfb djhf_ Ihlh h]jZgbq
lhkm~ZjkI\Z b y\ey_Ilky bklhggbdhf hiZkghklb ~ey gZpbh

H~gb ba \Z'g_crbo m]jha wdhghfbqg_kdhc [_ahiZkghk
N _jZpbb

— m\_ebg_gb_ bfms_kI\_ggh]h jZkkeh _gby h[s_KkI\Z b \I
[_rghklb qgqlh\_~_I dgZjmr_gbx khpbZevghlh fbjZ b h[s_k

— ~_nhjfbjh\Zgghklv kljmdIimju wdhghfbdb h[mkeh\e_
Ilhieb\gh kujv_\hc gZijz\e_gghklb gbadhc dhgdmj_glhk
"mdpbb b *j

— m\_ebq_gb_ g_jzZ\ghf_jghklb khpbZevgh wdhghfbqg_kt
_dlh\ Jhkkbckdhc N_~_jZpbb

— djbfbgZebazpby h[s_kI\Z jhkl dhjjmipbb

— khdjZs_gb_ \b”rh\ h[jZ[Zlu\Zxs_c ijhfure_gghklb m\
\bkbfhklb hl bfihjlz > @

Kms_klI\m_1| fgh' _kl\h deZkkbnbdZpbc m]jha wdhghfbqg_
\ dhlhjuo m]jhau ]Jjmiibjmxlky ih jZaebqguf ijbagzdzf H"g
pbc m]jha wdhghfbg_kdhc [_ahiZkghklb jZkkfhljbf [he__



LZ[ebpz
DezZkkbnbdzZpby m]jha wdhghfbq_kdhc [_ahiZzkghklb

Djbl_jb .
jZJa’\__é_(gbyb u mljha M]jhau
\g_ iheblbqg_kdb |_jjblhjbZevgluc k_izZjZlbaf
<g_rgb_ |heb|bq kdh_ ijhlib\hkihygb_ k p_g|ljhf
wdah] ggulg _rg_wdhghfbq_kdb m\_ebqg_gb_\g_rg_]h *he]
IThd \Zexlu ihl_jy\g_rgbo jugdh\ \ul_kg _gb_ k jugdZ
ml]jhau \ j_Zevghf k_dlhj_ wdhghfbldb kiz”~ ijhba
kINZ ~bkijhihjpbb \ Th\Zjghf h[f_g_| ihl_jy hkgh\
Ih bklhggbdm ghlh dzZiblzez
<amli b m]jhau \ nbgZgkh\hf k_dlhj_ wdhghfbdb jhkl bg
V? Atﬁgg GPbb m~rhjh Zgb_ dj_~biz hTlhd bghkljZggh]h dZ
97N1_99Y ¢7 kgb' gb_ bg\_ klbpbhgghc b ~leh\hc ZdIb\g
\ wdhghfbd_ iz~ j_Zevguo ~“hloh”h\ gZk e _
jZajmr_gb_ bg\_ klbpbhggh bggh\Zpbhgghlh dhfie_c
jhkl [_ajZ[hlbpgu b |
khklhygb_nbgZgkh\hc dhgtxgdImj
H[t_dlIb\gu| meqgu hidjulby
'h Ibim nhjkfZ hjgu_ h[klhyl_evkI\Z b |
mfure_ggu_ beb g_mfure_ggu_ ~_ckl\by ex*_c |Z
Km[t_dlb\glbebgguo hjJZgh\ b hjlzgbazpbc \ Ihf gbke_ Jhkr
kI\_gguo b f_""mgZjh~guo ij_"ijbylbc dhgdmj_glh
kiz~ ijhba\h”kl\Z
\ukhdbc \hajzklghc mjh\_gv hkgh\guo nhg”h\
liviu gbadbc I_ogbdh |I_ogheh]bgq_kdbc mjh\_gv ijhba\h”?
Jytu_ gbadZy bggh\ZpbhggZy Zdib\ghkIv \"[hevrbgkl\
jZke_c ijhba\h"kI\Z
lh 0zjzd| jm dijbabkgh_ mom~r_gb_ bggh\Zpbhgdgh]h ihl_gpbZeZ
ijhy\e_ghby gbadZy dhgdmj_glhkihkh[ghklv ijhfmdpbb
hlfezr"Zgb_ kujv_\hc gZijzZ\e_gghklb wdkihjlz
S \bkbfhklv I_ogbdb b I_ogheh]lbb|hl bfihjlZ
H'th—Ah\Z38§kdjbfngpbhggu Cju d jhkKbckdbf Ih\ZjZf
fbjh\hf jugd_
g_wnn_dlb\ghklv nhg”~h\h%th jugdZ b |
< KljzZl_]1bb wdhghfbq_kdhc [_ahiZzkghklb Jhkkbckdhc N_*
h~ ~h lh~Z hij_~ _e_gu IZdb_ m]jhau dzd

klj_fe_gb_ jZza\bluo kljZzg bkihevah\zZlv k\hb

fbg_kdhf jZa\blbb b \ukhdbo |_
f_""mgZjh~rghf mjh\g_

ogheh]lbyo dzd b

k|
d

ij_bfms_
gkljmf_gl

m\_ebqg_gb_ kljmdIimjguo ~bkijhihjpbc \ fbjh\hf ohayckl\
ghc kbkl_f_ m\_ebqg_gb_ gzZklgh]lh b Jhkm~Zjkl\_ggh]h ~"he]Z
julZz f_"~m hp_gdhc j_Zevguo Zdlb\h\

ehdZebazZpby dexq_\uo hljZzke_c wdhghfbdb-kljZgu h]j:
kilmi d aZzjm[_"guf nbgZgkh\uf j_kmjkZf b I_ogheh]byf

ih\ur_ggu_ dhe_[Zgby gZ fbjh\uo jugdZo

baf_g_gb_ fbjh\h]h kijhkZ gZ wg_j]l_Ibqg_kdb_ j_kmjku b
gb_ jZa\blb_ I _ogheh]bc k[_j_1Zxsbo wg_j]bx



g_"hklzZlhgghklv bg\_klbpbc \ j_Zevghf k_dlhj_ wdh

ih™"\_j° _ggZy Jeh[Zevguf jbkdZf nbgZgkh\Zy kbkl_fZ
N _jZpbb

keZ[Zy j_ZebaZpby bggh\Zpbhgguo ijh_dlh\ -jZajZ[h
\uo I_ogheh]lbc g_"hklZlhgguc mjh\_gv d\ZebnbdZpbb h!
Zebklh\

bkqg_jizgb_ j_kmjkh\ Ihieb\gh kujv_\uo hljZke_c

gbadb_ | _fiu jhklZ wdhghfbdb \ualZggu_ \gmlj_ggl

g_k[ZezZgkbjh\Zgghklv nbgZgkh\hc kbkl_fu

\ukhdbc mjh\_gv dhjjmipbb b djbfbgZebazZpbb \ wdh;

agZqbl_evgZy “hey I_g_\hc wdhghfbdb

jZkkeh _gb_ ih mjh\gx “hoh~h\ gZk_e_gby

kgb _gb_ “hklmighklb b dZq_kI\Z h[jZah\Zgby f_~}I
IZ+- mf_gvr_gb_ dzZq_kI\Z g_eh\_q_kdh]h ihl_gpbzez

m\_ebqg_gb_ fbjh\hc dhgdmj_gpbb azZ ki_pbZebklh\
dZpbhb

g_"hklzZlhd Ijm~h\uo j~kmj@h\ b |

Lzdbf h[jZzahf m]jhau wdhghfbg_kdhc [_ahiZkghklb o2

[ez]lhijbylguf \ha”_ckl\b_f gZ khklhygb_ kljZgu hl]jZgbq
lhkm~rZjkiI\Z kha”zZxl| hizkghklv ey gZpbhgZevguo p_gg
gZk_e_gby <u”_eyxl fgh _klI\h m]jha \ aZ\bkbfhklb hl |
y\le_gby IbiZz b bklhqgbdZ Kj_7~b fgh _kI\Z m]jha wdhg
ghklb fh gh \u”r_eblv hkgh\gu_ m]jhau <k_ m]jhau dhlt
\ebygb_ gZ wdhghfbdm kljZgu b gZ kljZgm \ p_ehf hij_
wdhghfbqg_kdhc [_ahiZzkghklb Jhkkbckdhc N_~_jZpbb gz

Kibkhd ebl_jZImju

Kljzl_]lby gZpbhgzZzevghc [_ahizZzkghklb Jhkkbckc
>We_dljhggue 85%/mjkK@W SV ZZZ JDUDQV

h[jZs_gby

;hjr_gxd: WM]jhau wdhghfbg_kdhc [_ahiZkghklb ohay

km[t_dlZ ihgylb_ b deZkkb;mht8Zgphbd HNhjmf fheh"z -

ghc gZmdb — <« — K =

<ukrb_ mqg_[gu_ azZ\_"_gby >We —dighhggKavVW&vhijk

EVWXG\ QHW ~ZIZ h[jZs_gby
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K?L?<HC ;BAG?K < H;S?KL<?GGHF IBL:GBB
] GH<HKB;BJKD:

H<>_gbkh\Z h[mgzZxKdbkiknwZBh[mqgZxsbcky
F B>jha”h\z ~ j wdhg 9gZmd “hp_gl
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
GHQLVVRYD ROJD #PDLO UX

< "Zgghc jZ[hl_ jZkkfZljb\Zxlky wdhghqu kdb_ hkgh\u k_I_\hlh [bag_
ghf iblZgbb b bo j_ZebazZpby gZ ijbf_j_ k \uo dhfizgbc \ ]hjh" G h\¥t
bkke ~h\Zgby khkThbl \ h[hkgh\Zghhb |J_bfms kI\ k_I_\h]h [bag_kZ hk
kI\bb wdhghfbq_kdbo aZdhgh\ H[hagZq_gZ \Z ghklv mklZgh\e _gby \&
I_liZpbhgguo k\ya_c k hjl]ZgbazZpbyfb ihlj_ [bI evkdhc dhhi_jZpbb

Dexq_\u_ keh\Z Wdhghqu kdb_ azZdhgu k_I_\hc [bag_%« h[s_klI\_ggt
ijbylb_[ukljh]h h[kem b\Zgby ihlj_[bl_ evdey dhhi_jZpby

K_I_\hc [bag_k \ kn_j_ h[jZs_gby ij_"klZ\e_gguc ij_"ijby
]hleb b h[s_kI\_gghlh iblZzgby klZe ihjh ~_gb_f ijhp_kkh\ Jeh
\k_o0 kn_jZo h[s_klI\_gghc wdhghfbg_kdhc "bagb Bo gZqgZeh
OO\)_dh\ h[mkeh\e_gh k[eb _gb_f b \azZbfhazZ\bkbfhklvx kljZc
fbd jhklhf fh[bevghklb ]JjZz'~Zg b ke_~h\Zl_evgh -g_h[oh”bfh]|
gby "bag_gguo klzZzg~Zjlh\ > @ \gmljb kljZgu b ijb[eb _gby bo
knhjfbjh\Z\rbfky \ \ukhdhjZa\bluo kljZgZo

G_ h[hrezZz I_g~_gpby ]Jeh[ZebaZpbb b h[s_klI\_ggh_ iblZgb

FZkrlZ[u b jzZzkijhkljZzg_gb_ k_I_\h]h [bag_kZ \ h[s_kI\_ggl
f_g__ agzZgbl_evgu ihkdhevdm gZoh”ylky \ [he-_ I_kghc a
g_"guo “hoh”h\ ihk=1[bkleccij_"ijbylbc bo ihdmiZl_evghc ki
kh{ghklb Thwlhfm ij_"ijbylby iblZgby \ gZklhys__ \j_fy hjb.
ij_bfms_kI\_ggh gz ihlj_[bl_e_c k g_\ukhdbfb ~_g_"gufb I
hkgh\ghf ij_~klZ\e_gu ij_"ijbylbyfb [ukljh]h h[kem b\Zgby ¢
ij_l_g"mxl|l gZ nhjfzl dezZzkkbqg_kdh]h j_klhjzgZ gh ihabpbhg
j_klhjZgu [ukljh]h h[kem b\Zgby Bo JeZ\gh_ ij_bfms_KklI\h b i
hitykgyxlky m~Ah[kI\hf b *hkImighklvx ;hevrb_ k_Ib j_klhjZgt
ebZeu \ jZaguo qZklyo Jhjh~rZ qglh iha\hey_| [ukljh gZclb ih~*
g_ lhevdh ey ijb_fZ ibsb gh b ~ey ijh\_~_gby "hkm]z

Kharzgb_ k_l_\h]h [bag_kZ b m\_ebq_gb_ h[t-fZ ~_yl_ev
Jh ij_"ijbylby hkgh\u\Z_lky gZ kh~_j Zgbb wdhghfbq_kdh]h
1Z fZzkrlZ[Z ijhba\h”"kI\Z ij_"iheZ]Zxs_]lh kgb _gb_ jZkoh”h\
ijh"mdpbb Z \ h[s_kI\ gg-th[bIZg'lnlje c Ih\Zjhh[hjhlZ ;he__
"bgzZfbqggh_ jZa\blb_ k_ _\h]lh [bag_kZ \ h[s_klI\_gghf iblzgl
ijhba\h~kI\_ ijh~mdpbb h[mkeh\e ghl_f qglh wlz nmgdpby fh™_
i_j_"™Zgz \ Ki _pbZevgh kha”Zggh_ aZ]h—Ihr\Zgngm_mijd_rnbjgwlb_
]ZJZgijmxsmx \ukhdh_ dzZqg_kI\h h[_~_gghc ijh*mdpbb Z j_klh



h[kem b\Zgby gZk_e_gby klZgh\ylky ke_~h\zZl_evgh ij_"
gufb hkms_kl\leyxsbfb hlimkd b j_ZebazZpbx ]Jhlh\hc d m
"mdpbb ihlj_[bl]bBkfyf ij_~ijbylbc iblZgby

WIlh ihalhey_| [he__ wnn_dlb\gh bkihevah\ZIwv kh[kI\_
\Zggu_ iehsZ”b h[s_~hkImiguo ij_"ijbylbc kha~zZ\Zlv [h
mkeh\by ey ihlj_[e_gby ijh*mdpbb qglh kihkh[kI\m_1 khc
r_gbx dhgdmj_glhkihkh[ghklb ij_"ijbylbc k_Ib

?s_h”"bg wdhghfbq_kddbZzdagdhg\ur_gby ihH_\lgh&Z_c
bfh~_ckl\bb k aZzdhghf wnn_dlZ fZkrlZ[Z 1Zd _ h[_ki_qb\.
dhgdmj_glhkihkh[ghklv k_I_\uo ij_"ijbylbc 1Zd dZd djmi
bf_xI rlzZl d\Zebnbpbjh\Zgguo ki_pbZebklh\ kihkh[guo j_.
eh]bg_kdb_ b ijh~mdlh\u_ bggh\Zpbb ij_"ihezZ]Zxsb_ ijl
\brh\ jZagh\b”rghkl_c beb gzZbf_gh\Zgbc ijh*mdpbb kh
dzZq_kI\h b khhI\_IkI\b_ ijbgpbizf a~hjh\hlh iblZgby

K_I_\hc [bag_k \ h[s_kI\_gghf iblZgbb wdhghfbqg_kdb
[he__ \ulh”_g dZd ex[h_ djmigh_ ijhba\h~kl\h [Zd dzd
ljZpbb kj_~kI\ Ijm~Z ijhp_kkZ ijhba\h”*kI\Z b jZza”_e_gb
s__ky \ kharzZgbb azZ]lhlh\hgguo ij_"ijbylbc b k_Ib ij_"ijby
dzd gZijbf_j \ k_Ib ©<bedZ Eh'dz?

GZb[he__ ZdIimZevgZ ijh[e_fZ dhgdmj_gpbb k_I_\h]
_lh ZgzZeh]lh\ \ h(s_kI\_gghf iblZzgbb ]*_ hgZ [he__ agzZ
lhle_ ihkdhevdm ohly ijh*mdpby ij_"ijbylbc iblZgby \ h
b yley_Iky "bag_ggh g_h[oh”bfhc gh hgZ ijhblju\z_1I _~
\ *hfZrgbo mkeh\byo ih p_gh\hfminZgblpm[ZRdgEIKI\Z b
moh~Z k ihlj_[bl_evkdh]h jugdZ [hevrh]lh dhebqg_kI\Z ij_-
\hklj_[h\Zgghlh mrhifztZibylbc [ukljh]lh h[kem b\Zgby LZc
ly[j_ ] [ueb ijbhklZgh\e_gu hi_jZpbb ih kg_IlZf gh\hkb]
gbhb ©>y*y >zg_j& Z \yg\2*bguc n_"_jZevguc j__klj k\_
h [ZgdjhlkI\_ \dexq_gh khh[s_gb_ h __ [ZgdjhlkI\_ > @

Khdjzs_gb_ g_[hevrbo ih dhebqg_klI\m f_kl _~bgbgguo
ghagZqgh iheh bl_evgh hp_gblv g_evay 1h fg_gbx Z\I
gZghkbl mjhg g_ lhevdh Jhjh*kdhc bgnjzZkljmdIimj_ dzd |
kl_i_gv m~h\e_I\hj_gby kijhkZ gZ ijhmdpbx h[s_klI\_gg
fbdjhjZzchgZo ]~_ k_I_\hc [bag_k g_ fh _|I ihemqgZlv h b
kdbc wnn_dl ba aZ g_agZqgbl_evghc ihl_gpbZevghc deb_

GZb[he__ wnn_dlb\guf ey k_I|_\h]h [bag_kZ y\ey_Ilky
djimighk_jbcgh_ ijhba\h”~klI\h dhlhjh_ kihkh[gh ihkl_i_gg
\Zlv Zkkhjlbf_gl \uimkdZ_fhc ijh*~mdpbb \ klyab k baf_g
gZdh \ hi"Ze_gguo fbdjhjZchgZo k 1Zdbfb baf_g_gbyfb
g_[hevrb_ ij_"ijbylby k f_edhk_jbcguf Ibihf ijhba\h~kI\Z

K_I_\hc [bag_k m _ klZe h[yazZl_evguf ijbagzZdhf jzZa\
Imju kh\j_f_gguo Jhjhrh\ K_I_\u_ j_klhjZgu b dzZn_ ij
ihk_Ibl_e_c bkihevamy kbkl_fm ehyevghklb > @ b kh:
jZ[hgb_ f_klZz



lj_bfms_kI\hf k_I_\h]lh [bag_kZ y\ey_Ilky 1Zd _-\hafh ghkl\
\Zgby kh\j_f_gguo | _ogheh]bc h[kem b\Zgby Fgh]b_ k_Ib \
] Gh\hkb[bjkd_ bkihevamx!| kh\j_f_ggu_ I_ogheh]bb ~ey m
bfb hi_jZpbyfb [1Zdbfb dZd kbkl_fZ aZzdzZah\ _~u hgeZcg _“
Wlh g_ lhevdh kihkh[kI\m_I jZkrbj_gbx deb_glkdhc [Zau ij_"
ihalhey_ | km[t_dlZf k_I_\hc wdhghfbdb hilbfbabjh\ZIlv k\hc
gh\_ ]b[dh]lh p_ghh[jZah\Zgby b kbkl_f ehyevghklb ih\urzl
kem b\Zghkya>

lh kh\j_f_gguf \j_f_gguf f_jdzZf k_I_\hc [bag_k bf__I *hklzl
"he bl_evgmx bklhjbx nmgdpbhgbjh\Zgby gZ ihlj_{bl_evkdhf j
kb[bjkdZz Hg ij_"klzZ\e_g ij_"ijbylbyfb f_""mgzZjh~guo k_I_c hJ[s
iblzgby 1<3 )& %XUJHU .LQJ 3DSD -RQ V b *jm]bfb ij_"
e__ \hklj_[hVZggmx ijh*mdpbx ihlj_[bl_eyf \ \hajzZkl_ ~h e

Hj]Zzgbamxlky b f_klgu_ k_Ib h[s_klI\_ggh]lh iblzgby dhlhj
ky j_]bhgZevgufb qglh ozZjzdl_jbam_Ilky I_jjblhjbZevghc "b\.

ij_"iheZ]Zxs_c ijhgbdgh\_gb_ ~_yl _evghklb gZ-gh\u_ | _jjb
fb k_I_\ufb dhfizgbyfb klZeb gh\hkb[bjkdZy k_Ilv dhn__g ©;
gZkgblu\ZxszZy dhn__g \ 1hjh*"Zo Jhkkbckdhc N_"_jZpbb

k_lv j_klhjzZzgh\ [ukljh]lh iblZgby ©=jbevgbpZ?2 ijb[eb _ggZ
)DVW &DVXDO kudlu\dzZjkdZy k_Iv ©>h~h ibppzZ2 b ~j >jm]l
kem blv dhfizgby ©Nm” fZkl_j2 h[jham zZlg kZZ\kzZy fZI|_
jbgkdhc dhfiZzgb_c ~ey hldjulkh]lh Gh\hkb[bjkd_ i-j\h]h ij_~
ijbylby \ nhjfzl_ _\jhklheh\hc ©<bedZ Eh dz?

< l_gq_gbe_I jhkeZ k_Ilv ij_"ijbylbc ih® [j_g"hf ©<bedZ Eh"
lhevdh \'] Gh\hkb[bjkd_ gh b \ [ebae_"Zsbo ]hjh”"Zo Jhkkbb
;ZjgZme D_f_jh\h Lhfkd Hfkd Gh\hdmag_pd DjzZkghyjkd [
km[t_dlu Jhkkbckdhc N_"_jZpbb Fhkd\Z ?2dZl_jbg[mj] KZfZ
Lxf_gv QblzZz Ydmlkd Z 1Zd _ DZaZoklZzg K_Iv gZkgblu\zZ_I
Ibc < wlhl i_jbh” jmdh\h”~kI\h k_Ib ijbgbfZ_I j_r_gb_ h i_j_oh
pbx njZgqzZcabg]zZz Z ~ey khhiI\_lkl\by |lj_g”~zZf jZa\blby hljzZk
j_[i_g~bg] \ujZ _gguc \ ljZgknhjfZpbb klheh\uo \ j_klhjZgu
h[kem b\Zgby JZa\blb_ k_Ib ijh*he Z_Ilky Jb*"X ihykhklZ\_ k
eyxlky gh\u_ ij_"ijbylby ih” gZa\Zgb_f ©<bedZ Eh 'dZ N_jf_

KhojZg_gbx b jZa\blbx Z ke_"~h\Zl_evgh ih”"™_j"Zgbx b
dhgdmj_glhkihkh[ghklb \ Ihf gbke_ b k_I_\uo ij_"ijbylbc hd
e_gb_ bgl_]jZpbhgguo k\ya_c k ihklZ\sbdZfb hkgh\guo \b”h\
kiI\_gghc ijh*mdpbb b kujvy LZdbf ~helh\j_f_gguf gz~_"guf il
g_h[oh”~bfhc ij_nijbylbyf iblZgby ijhA"mdpbb fhiml klZlv hj]Zg
lj_[bl_evkdhc dhhi_jzpbb dhlhju_ ihfbfh lhjlh\eb h[s_kI\_ggt
ijhba\h~kI\Z ihlj_[bl_evkdbo Ih\Zjh\ hkms_kl\eyxl aZdmidb k
kI\_gghc ijh~mdpbb ijhba\_~_gghc \ ebqguo ih”\hjvyo iZcshbd
jbjh\Zggh]lh gZk_e_gby Z 1Zd _ g_”"j_\_kghc ijh"mdpbb e_k:
b ijh~"Zgghc dhhi_jZlb\m k_evkdbfb “bl_eyfb -BgZy nhjfZ
kI\Z k dhhi_jzlb\gufb ij_"ijbylbyfthjlibdBgBpby ijhba\h”kl\Z



djimighdmkdh\uo ihemnZ[jbdZlh\ ba \k_o \b~h\ fykz Z 1zZd"
n_ey b h\hs_c ey aZ]lhlh\hgqguo ij_"ijbylbc k_I_\wo dhfiZc
lh iblZgby <ulh”m hl 1Zdh]lh khlijm~gbq_kRZnhhemqgZybgZk
N g_"guo “hoh”h\ kha”Zgb_ gh\uo jZ[hgbo f_klI b ke _A~l
k_evkdhc [_ajzZ[hlbpu ihlj_[bl_ewvkdhyhelytbi_je2pjuwy ~hoh
Au bfb~" khpbZevgh hI\_Ikl\_ggh]lh [bag_kZ azZ]hlh\hqgg
| \uo dhfizgb&l_kI\_ggh_ ~_r_\h_ kujv_ qglh kha”~Zkl ~h
\hafh ghklb mqgzZklI\h\ZIv \ [eZ]hI\hjbl_evghc *_yl_evghl
gZk_e_gby b f_klguo khh[s_kI\

LZdbf h[jZzahf ijh\_~_ggh_ bkke_"h\Zgb_ ihdZaZeh ¢
ZebaZpby wdhghfbg_kdbo azZzdhgh\ \ khq_IlZgbb k wdhgh
h[_ki_qb\Z_| wnn_dlb\gh_ nmgdpbhgbjh\Zgb_ k_1_\uo dh
ghlh iblzgby Z 1Zd _ kihkh[kI\m_Il mdj_ie_gbx bo dhgdm
ihlj_[bl_evkdhf jugd_

Kibkhd ebl_jZImju

GZ]lh\bpbdzZKEI_\Zy wdhghfbdZ kn_ju mkem] lhjlh\ey
El GZ]lh\bpbgB >Fha*h*xZGh\hkb[bjkd Kb[M+D k

HHH >y*y >zg_j >We_dljhgg8%/j_KkWik& FKHFNR UX
G\DG\D G\RQHU NZ1Z h[jZs_gby
>jha”h\ZB Fjbgpbiu b p_gghklb f_"~"mgZjh~rgh]lh dhhi_|
Mb _gbyhkgh\Z khpbZevgh hI\_IkI\_gghlh [bag_kZ k
eZ ®B>jha”h\Zz <_klgbd ;_e]lhjhrkdh]h mgb\_jkbl_I
wdhghfbdb b—ijZ\Z < — K +

DzZezZq_\ZKLlI_\hc [bag_k \ kn_j_ h[s_kl\_ggh]lh iblzZg
ghklb jZa\blby b ijh[eDfdeZd_\Z WdhghfbdzZz b ij_"]

fZl_evkRh — K +
Fhbk__\z&= Kh\j_f_ggu_ |I_g”~_gpbb jZa\blby k_Il_\h]h
kn_j_ h[s_kI\_ggh]h idEgbk__\Z WdhghfbdZ b khrg

]
1by- — <« — K %
Hkbih\ BBK_I_\hc [bag_k \ kn_j_ h[s_kI\_ggh]h iblZgby
klb hjl]ZgbazZpbb b mijB\eklyith)h :MijZ\e_gb_ wdhghfbq.
fb kbkl_fZfb we_dljhgguc gZmqgue mjgZKE =+



M>D
WDHGHFBQ?KD:Y BGL?=J:PBY
< MKEH<BYO GH<UO <UAH<H< B M=JHA
D?CK F?@>MG:JH>GHC K?LB HHH ©D>< =JMII2

<: >fblj_gdh h[mgZx$bekyb™~E gdh dZg” wdhg gZmd

LhjZzclujh\ mgb\_jkbl_I LhM ] 1Z\eh”Zj DZaZoklZg
YDO\D P#JPDLO FRP
< N"Zgghc klZlv_ ij_"klZ\e_gZ oZzZjzdl_jbklbdZ wdhghfbqgq_kdhc bgl_]

k_1_\h]lh [bag_kZ \ mkeh\byo ~_klZ[bebaZpbb \g_rg_c ~_eh\hc kj_"u
kbnbdZpby ihfoh”h\ h[_ki_gb\Zxsbo wdhghfbg_kdmx [_ahiZkghklv Ihj]
Jhkm~ZjkI\_gghlh agZq_gby

Dexqg_\u_ keh\Z wdhghfbq_kdZy bgl_l]jZpby wdhghfbg-kdZy [_ahiZk
dmihgguc ijhp_kk eh]bklbdz

Kh\j_f_ggh_ khklhygb_ wdhghfbdb iha\hey_I k_I_\uf dhfizZg
\ZjbZglu bgl_J]jZpbhgghlh \azbfh”~_ckl\by k mqg_Ihf h[gh\ezgg
kdbo ijhp_kkh\ b ijb_fh\ Zglbdjbabkgh]h f_g_~"f_glZz

Nbjfu mki_rgh nmgdpbhgbjmxsb_ gZ jugd_ Ih\Zjh\ gZjh~gh]
gby kihkh[gu h[_ki_gb\zZlv fZdkbfZevgmx ~hklmighklv k\h_
mkem] dhg_qguf ihlj_[bl_eyf [eZ]h*Zjy fbgbfbaZpbb eh]bklbi
ijbh[j_I _gbx \ukhdhl_ogheh]bqguo ljZgkihjlguo kj_"kI\ m~
dhgljhey gZ”~ \eh™ _gbyfb \ aZiZku b wnn_dlb\ghfm bkihevah\Z
kI\_gguo fhsghkl_c kh[kI\_gguo b Zj_g~h\Zgguo kdeZ”h\ bgl
\ _*bgmx bgnhjfZpbhggh pbnjhimx kbkl_fm

Fbjh\Zy ijZzdlbdZ ihdZau\lZ_1l qlh gh\u_ nbgZgkh\h wdhghfk
\u khijy' _ggu_ k bgneypbhgguf jhklhf b mkbe_gghc dhgdmj
[ulv gb\_ebjh\Zgu [eZ]h”"Zjy djhkk k_I_\uf wnn-dlZf dhlhj
g__ \j_fy j_lbkljbjmxlky gZ Jeh[Zevguo ieZlnhjfZo nbgzZgkt
dexab\gufb dhgljzdlzfb ij_"ihez]Zxsbfb [he__ \u]lh”gu_ m
dhgljz]l_glh\ Z 1zd _ fzZjd_Ibglh\ufb Zdpbyfb ~ey dhfiZghb
Ijbf_jhf wnn_dlb\guo bgl_]jZpbhgguo kl\ya_c kem ZI| [bag_Kk
gZeZ _ggZy eh]lbklbdZ HHH ©D>< =jmii?2 jhkkbckdh]h ibs_\
dhlhjuc azZzgbfzZ_| eb”bjmxsb_ ihabpbb gZ jugd_ kg_dh\ dhg
"mdpbb b gZibldh\ > @ < mkeh\byo Zdlb\guo kZgdpbhgguo
iZzgby ijbr_j b\Z_lky kljzl_1bb h[_ki_g_gby fZdkbfzZevgh]h
bgl_j_kzf izZjlg_jh\ b gZjZsb\Zgbx j_amevlZlh\ ohayckl\_ggt
klb ih p_ib ihklZz\hd ~ey nhjfbjh\Zgby \azbfh\u]l]h”guo hlghr_
ihklZ\sbdzZfb b aZzdZaqbdzfb

Ih blh]zf ]1h~"Z HHH ©D>< =jmii2 ijh"he beZ iheblbdm ~b\_]
dZpbb hkgh\lghc ~_yl_evghklb k iheh bl_evgufb j_amevlZIlZ
wdhghfbqg_kdhc *_yl_evghklb \ureb nZ[jbd ijhba\h”"ysbo k\ul
ijh mdpbb Z 1Zd _ kh[kI\_ggu_ eh]bklbgq_kdb_ kdezZ”~u jZk
p_glju b zZ\lhizjd Hkgh\m ijhba\h”klI\_gghc [Zau ehe”bg]Z kh
dbgFdbc ibs_dhf[bgzl?2 dhg”bl_jkdZy nZ[jbdZ ©DjZkgZy a\_a"



ibs_dhf[bgzl2 ©Kb[bjkdbc [_j_]* ©D>< <hjhg_"3 ©;jb""
0Zjbdb ©Ljb dhjhgdb? azZ\h” gz :elz_ az\h™ \ LZrd_gl_
rZlh\hc “hkimighklb ©Yjg_ 2 b “jm]b_ <Z guf nZdlhjhf i
\blby HHH ©D>< =jmii? kem bl \hafh ghklv \uoh~Z gz \_*
ihabpbb iml_f Zdlb\ghc iheblbdb wdhghfbg_kdhc bgl_]jZ

1Zjzf_1ju wdhghfbgq_kdhc bgl_]jZpbb HHH ©D>< =jmi

[ ®daKTopbl 3KOHOMUYECKOIT 6e3onacHoCcTU ]

Db deKTUBHBINA OpEeHI-MEHEIKMEHT IIPOTYKTOB, TOBAPOB, YCIYT:
«Kupuenikuy», «babkuHbl ceMeukny, «Smkuno», «O'Zeray,
«OpexoBuumn» u «DpykroBuun», «Smart Formula», «Furory, «Fittoy,
«Nut Story», «Beerka», «Djazzy» u np.

[ CKBO3HOE ynpaB/ieHNe OTUCTUYECKUM CEPBMCOM B LienAX NOCTaBOK ]
[ ToproBo-3akynouHblii NpoLecc ]
Mpouecc O6beKTbI

JoKkymeHTaums no

npowssoacTea 9KOHOMMYECKOW
KauecTBy NpoayKLMK

NpPoAYyKLUMM MHTerpaumum

&

[ CucTeMa XpaHeH s 1 OTTPY3KU NPOAYKLUU ]

(cbipbe 1 BcnomoratesnbHble maTepuanbl)

Bamqg_gb_ f_""mgZjh~ghlh hiulZ wdhghfbg_kdhc bgl
yo bgl_gkb\ghc dhgdmj_gpbb ihalhey_| k~"_eZlv \u\h”" dZ
\_jlbdZevghlh khijm~gbq_kI\Z \gmljb Jjmiiu 1Zd b h g_hJ[«
gby f_""mgzZjh~ghlh ijbkmlkl\by ih \k_c p_ihqgd_-ihklZ\h
kI\_gguo Ih\Zjh\ JZa\blb_ HHH ©D>< =jmii2 ij_~mkfzZljb)
| _jjblhjbZevgh]lh ijbkmlkli\by gZ jugdZo kljZzg ?:WK \d¢
;_eZjmkv :jf_gbx DujluaklZzg < dzZq_kI\_ [eb Zcr_c i_jl
jZkkfZljb\Zlv \uoh”™ gZ Ihjlh\u_ ieZlnhjfu kljZg RHK \ q
N j7Zgb_ bgbpbZlb\ ih kharZgbx mkeh\bc "ey bggh\Zpbt
IZdbo dZd I_ogheh]bb b bg\_klbpbb \ jZajzZ[hldm wdhel
"mdpbb jZkkgblZgghc gZ fZkkh\mx dmevimjm a”hjh\h]h
\j_fy P_gljljZzgkn_jzZ I _ogheh]lbc Jhkm~ZjklI\ gqe_gh\ RHK i]
IZpbb b Zdlb\gu_ i_j_lh\hju ih \hijhkZf khijh\h ~_gby hl]



hjlZzgbazpbb jZkg_Ih\ Dhhj*bgZpbhggu_
hgbjmxl \ JThjh~"Zo Fhkd\Z :klZgzZ Pbg
ijb mgzklbb P_gljzZz IjZgkn_jZ I_ogheh
gb_ hidjulv ij_~klzZ\bl_evkI\Z k ijb\e_q
iZgbc b mgb\_jkbl_Ih\ \dexqZy wdki_j

K p_evx h[_ki_g_gby wdhghfbg_kdhc [_
ah\h\ b m]jha fh gh ij_~eh blv dhgp_il

gZ hkgh\_

DeZkkbnbdZpby ih*oh”h\
ljZpbhgguo hJt
_9gh]lh agZq_gby

ahi

[_

f “ThkmAZjkI\

ijhlj_
jhrguo bgl_J]jZpbhgguo h[t_

"bg_gbc |

h[_k
Zkghklv bgl_

p_glju b ij_"klZ\bl_e
NZh Paygtbgv GZ k_]
]lbc lhjh~h\ fbjzZ ijh
_gb_f lukyqgb izZjlg_jh)
lgu_ hjlZgbazZpbb kljZ

mZevgu_

Z[e

ahizkghklb \ mkeh
ih~oh”u
kkb\ghc ijZzdlbdb b h[h[s_gby hiulZ mqgzZklgb

knh

LZ[ebpZz

Ilh~oh™ gZijzZ\e

_gb_ F_oZgbafu j_ZebaZp

bb

Alhju

K|jZ| ]by khljm~g
f_""m fZeuf b kj
[bag_khf gz [Z-3
liZgbgguo ieZlnhj
ljhgghc dhff_jpb

bg_klI\Z

Jaa\blb_ djhkk k_I_\h]h nh
ebljZjpke_dzZl_evgh]lh ~ey ih
fifebo klkjhph*Z\ph\ b ihdm

jfZ1Z Ihjlh\-
evab\Xl>e@c
iZl_e_c

JZa\blb_ fh”"_e_-¢
gbggh]h khljm~g

b
Fﬂ?] gbaZpby wdhghfbqg_kd
g igufb dhfizgbyfb k h

by KId%evimim b p-gyhklb

bﬁ:ﬁéﬁﬁqﬁgh

KljZI_]by j_Zeba
Jh\h]h khljm~gb
hneZcg kZehgZo

Hilbfbazpby izZjlg_jkl\z

t& chg rhmjmfza "~ey h

Fﬁﬁ(k@? c\ mkeh\byo bgn

jbb kgb _gb_ kijhk

I1Z Ih\ZjzZ \ua\lZggh]h g_hij_|
khhi\

\ nhjfzl_
ge Zcg=KbRa
hjfZo bY@ g
Z b wHBRQZ-
N6 g RKklwx

Mklhcqb\Zy kbkl-
"bglzZ iml_
\_jlbdZevgh]lh b
IZevghlh khljm~g

f bgl]

_IkI\by ijh*mdlZ
>hklb™_gb_ |jb[uevghk4
fazh K hi ijh~\b _gby [j_g
j Zgguo kIhjhg
h’\b-l- Bys_ kI

_[bl_ev® ©F

Fh gh aZdexqgblv
gZ gh\uc mjh\
gbb kh[kI\_

g_kZ \uoh”bl
ijbmfgh™_

ijb\e_dzl_evgh

HnbpbZevg
KWWSV

NGY JURXS FRP UX

glh wdhghfbqgq_kdz
_gv
gguo dhgdmj
jh\

_9lg
klb ~ey iZjlg_

Kibkhd ebl_jZImju

uc kZcl HHH ©D><

y bgl_

ijb wihf hkh[_
bfms_

uo ij_

=jmii?2 >W#®88ljhgguc j_
NZ1Z h[jZs_gby
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liZpby gZ mjh\g
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'X #Q HYROXWLRQDU\ JDPH WKHRUHWLF DQDO\VL
60(V DQG FURVV ERUGHU H FRPPHUFH SODWIRUP
HITHFWK 6 .\EHUQRHMEHV— '2,

.DUSHQMRHPRJUDSKLF DQG VRFLRFXOWXUDO FK
FRRSHUDWLRQ RQ WKH 5XVVa.DQ SHI@KRS VR B Q VERRYG

9HVWQLN RI 6DLQW 3HWHUVEXYUJ 8CIORIDUYV LW\ HE
JVVXH I = — "2, VSEX

=KDQJ< &RRSHUDWLRQ RU &R 2SHWLWLRQ" 28\
3DUWQHUVKLS IRU DQ 2QOLQH ODQXIDFWXUHU
+<=KDQX sKDQJD® 656XL ,QWHUQDWLRQDO -RXU
&RPPHUFH — 9RO — ,VVXHJ] =+ — '2,

0X 6RFLDO FR JRYHUQDQFH IRU VXVWDLQDEOH |
HYROXWLRQDU\ JDPH DPRQJ PX OISO H VRHDINGIX

RI ,QGXVWULDO DQG ODQBDIJHPHQW 2SWLPL]DWL
MLPR



M>D

KJ:<GBL?EVGUC :G:EBA L?FIH< J:A<BLBY WDHGHFBD
IHKLKH<?LKDBO KLJ:G

<: >helbo h[mqgZxsbrkegZrt\Zz dzZg” nba fZl gZmd "hp_
Jhkkbckdbc mgb\_jkbl_I Ajm [u gZjh~h\ JM>G ] Fhkd\Zz
#SIXU UX EDODVKRYD VD#UXGQ UX

P_ev "Zgghc 4ZZlgldileba khgZijz\e_gghklb 4Za\lrlboy jklkZmg[ebd
KKKJ b \ebygby gZ gbo wdhghfbqg_kdbo]fjkallkkiVv_ bklke_~m_Ilky "b-
gZfbdZ <<l gZ "mrm gZk_e_gby ih IIK \ ihRIhybgulbepamZdky f_Ih~
j_li_kkbhgghlh ZgZebazZ k mqg_Ilhf \ebygby \ur_i_j _gbke_gguo djbabkh
Dexq_\u_ keh\Z |_fiu jhklZ <<l gZ "mrm gZk_e_gby g_jZ\ghf_jgh_ j
ygb_ wdhghfbg_kdbo djbabkh\ kljZgu ihklkh\_Ikdhlh ijhkljZzgkl\Z

Bamq_gb_ |I_fih\ jhklZ wdhghfbd ihklkh\_lkdbo kljzg ij_"klZ\
bgl_j_kguf \\b m bo ijbgzZz”e_"ghklb \ ijhrehf d h*ghfm ]hkm~Zj
fbdb kljZzg g_dh]*Z h[t_~bg_ggu_ \ h*gm \ gZklhys__ \j_fy
g_jzZ\ghf_jgh_ jzZa\blb_ > k @ KljZzgu h~rghlh JThkm~ZjklI\:
sb_ ~_fhgkljbjh\Zlv jZaebgby \ mjh\g_ wdhghfbg_kdh]h jZa\
kiI\bb ihreb dz ~Zy ih k\h_fm kh[kI\_gghfm imlb > F @
KKKJ EZI\by EbI\Z b Wklhgby g_ klZeb ijbkh_~bgylvky d h[
kh\_Ikdbf hjl]Zgbazpbyf khljm~rgbqg_kI\Z 1Zd dZd bo iheblbqg_
g_kdbc dmjk [ue gZijZ\e_g gZ kljZgu ?\jhiu > k @ < wl
ihklkh\_Ikdbo kljZgZo gZqZeb ijh\h”*blvky wdhghfbq_kdb_ j_
jbamxsb_ky jZaebqgufb p_eyfb b f_Ih~Zfb bo ijh\_~_gby _s_
eb\zZy jZzaju\ \ mjh\g_ wdhghfbqg_kdh]lh jZa\blby > k @

H~rgbf ba \Z 'guo bg”bdZlhjh\ hp_gb\Zxsbo mjhY_gv khpbZe
q_kdh]lh jZza\blby kljZzg y\ey_ |ky <<l gZ “mrm gZk_e_gby <
ZgZebaz ~"Zggh]lh ihdZazl_ey [m~_| k~_eZgZ ihiuldZ hp_gbl
iu wdhghfbg_kdh]lh jhRkl@Z\kdpZpg kim[ebd KKKJ >bgzZfbdz <<I
gZ "mrm gZk_e_gby ih IIK \ ihklhyyg@a@o p_g4Dp ij_"-
klz\e_gZ gZ jbk > @



Jbk >bgzZfbdzZ <<l gZ "mrm gZk_e_gby ih IIK f_
Bklhggbd khklzZ\e_gh Z\lhjz t) ih > @

A Mhee

Mjh\_gv <<l gZ “mrm gZk_e_gby ih IIK \ kljZgZo \ gZ«
lJh i_jbh~Z kbevgh jZaebgqZeky I1jZdlbg_kdb gz \k_f jZkk
"mld_ \j_f_gb eb”_jhf ih \_ebgbg_ ihdZaZl_ey yleyeZkv
EbI\Z ij_\ahreZ ihdZaZzZl_ev Wklhgbb b k wih]lh fhf_glzZ ki
jmxsmx ihabpbx AZ ~Zggufb kljzgzZfb ke_"mx| EZI\by Jt
Gb'gb_ ihabpbb azZgbfZxl LZ~"bdbklZg DujJuaklZg b Ma

ljZzdlbg_kdb m \k_o kljZzg aZ jZkkfzZljb\Z_fuc ijhf_"mll
ebgbeky mjh\_gv <<l gZ "mrm gZk_e_gby ih IIK Bkdexc
JuaklZzg LZ"~"bdbklZg b MdjZbgZ < ihke_"g_c \]JebqgbgZz
miZeZ gZ @ ih kjz\g_gbx k ]

GZ ljZnbd_ \b~gu azZf_Ilgu_ baf_g_gby mjh\gy <<l gz »
IK \h fgh]lbo kljZgZo h[tykgyxsb_ky ijhbahr_~rbfb azZ w
ghfbq_kdbfb djbabkzZfb < p_ehf ih jbkmgdm gZ[ex"Z_I1ky
_gbx ihdZazl_ey ~h \lhjhc ilbeh\bg@Zl_f [mjguc jhkl \iet
~h + 11 ihke_ g_dbc kiz™~ b ih\lhjgh_ gZjZs_gb_ I_{
<<l gZ “mrm gZk_e_gby ih IIK kh kgb " _gb_f\ ]

< bkke_~h\Zgbb klZ\blky \hijhk h[ h*bgZdh\hf \Nebygbhb
b ] 9Z “bgZfbdm <<l gZ "mrm gZk_e_gby ih IIK \ klj.
kI\_ggh h khgzZijz\e_gghklb bo jZa\blby \ wlb i_jbh”u

>ey hI\_1Z gZ ~Zgguc \hijhk bkihevah\Zeky f_Ih" j_1j_k
k \dexg_gb_f nbdlb\guo i_j_f_gguo "¢ybdjblabklnk
GZ jbkmgd_ ijb\_~ gu agZg_gby gZdehgh\ jZkkqgblZggh]
lh ihdzazl_ey hi~_evgh b \ p_ehf ih bamqgz_fuf kljzgzf



Jbk J_amevlZlu hp_gdb fh”_eb "bgZfbdb <<I gZ "mrm gZk_e _«
Bklhggbd khklZ\e_gh Z\Ilhjzfb ih j_amevlZlZf hp_gdb fh”_eb

Ih jbkmgdm \brgh qlh gZdehd I}_m~&€hfhih kljZgzf [ue
hljbpzZl_evguf ijb wlhf ey EZI\bb Ebl\u b Wklhgbb gZh[hjt
Il _j_g wdhghfbg_kdbc jhkl KljZzgZfb k gzZbf_gvrbfb I_fiZfb ij
dZazZl_ey y\eyxlky LZ""bdbklZg :a_j[Zc~" Zg b MdjZbgZ

Wdhghfbdb kljZzg ih jZaghfm hlj_Z]bjh\]lZete g4 ddb bk o
wlh [ue g_[hevrhc kiZz” ihdZazZl_ey WKklhgby IRbedh\Z ~“ey
kgb® _gb_ I_fih\ _]Jh jhklZ :a_j[Zc”~"Zg DZaZoklZg Z gZ g_
djbabk g_ hdZazZe gbdzZzdh]h \ebygby EZI\by EbI\Z

< i_jbhn = 11 ~ey \k_o kljzg [ueb oZjzZdIl_jgu \ukhdb_
jhklz <<l gZ "mrm gZk_e_gby ih IIK < gZbé¢lyeva_jc kl_i_gb
[Zc~r"ZgZz :jf_gbb b EZI\bb AZI_f ihke_"h\Zeh j_adh_ izZ"_qg
\ + 11 Klhbl hif_Iblv glh ~"Zgguc djbabk ih jZaghfm hlj:
wdhghfbdZo kljzg < :jf_gbb EZI\bb EbI\_ Wklhgbb b MdjZz
kgbabeky [he__ q_f gz %] Z \ :a_j[Zcr""Zg_ b Ma[_dbklZg

b @ khhI\_lklI\_ggh

<h \k_o kljZzgZo |_fiu ijbjhklZ <¥I[ith&kke kms_kI\_ggh gb"_
q_f az + 1] Bkdexqg_gb_f klZe Lmjdf_gbklZg dhlhjuc \ "Z¢
jbhn ~ _fhgkljbjh\Ze gzZb[hevrb_ |I_fiu ijbjhklZ <<l gZ “mrm
ih 11K kj_"b kKjkw\rbo j_kim[ebd KKKJ AZ gbf ke_"m_1| Fhe’
EbI\Z KljZgu k gzZzbf_gvrbf jhklhf <<l gZ "mrm gZk_e_gby az
f_"mlhd \j_& d¢djZbgZ :a_j[Zc* Zg b ;_eZjmkyv

1Zg”~_fby &29,"' l1zd _ hljZabeZkv gZ \_ebgbg_ <<l gZ “n
gby <h \k_o kljZgZo djhf_ LZ~"bdbklZgZ azf_Igh mf_gvr_
< gZb[hevr_c kl_i_gb ihkljz~"Zeb DujJuaklzg :jf_gby b =jma

LZdbf h[jZzahf g_evay kdZaZlv h khgZijZ\e_gghf jZa\blbb
kljzg b h[ h"bgZdh\hf \ebygbb gZ gbo wdhghfbqg_kdbo djbabk
\bb Ebl\u b Wklhgbb \ hlebgb_ hl hklZevguo]k[pzeg \ i_jbh”



0ZjzZdl_j_g jhkl <<l gZ "mrm gZk_e_gby ihh I1K] Zhdjbabk
\ebye gZ gbo [hevr_ q_f gZ “"jm]bo =jmab¥y_bhykljbbgz

jh\Zeb kzZfu_ [hevrb_ I _fiu kgb _gby jZkkfzZljb\Z_fhlh il
j_adbc kiz™ \ j_amevlZl_]djbabkZbdbklZg _“bgkl\_gguc i
aZe ijbjhkl <<l gZ “mrm gZk_e_gby ih IIK ihke_ ]

Kibkhd ebl_jZImju

;Zjdh\kdb&Wdhghfbg_kdb_ kljzl_]bb kljZg KG= ihey
I _j_kh\ ljh[e_fu ijh]lghabjh\ZgKy =

;Zjurgbdh\z GKmohjmdR\KhpbZevgh wdhghfbg_kdh_ j
Ib_ kljZg ihklkh\_lkdh]h ijhkljZzgkI\Z 1jb ~_kyltbe_lby
fz Fhkdh\kdbc wdhghfbg—kdbe mjgzZe =+
;mrdbgG<dhlhju_ hkh[_gghklb wdhghfbqg_kdh]h jZa\blb
P_gljZevgZy :aby b DZ\WdZa —

<<l gZ mrm gZk_e_gby \ ihklhypguedggZo <k_fbjgh]h
[ZgdZ >We_dljhgguc§5km{W@ SV GDWD ZRUOGEDC
1< *'3 3&%$3 33 ." ~ZIZ h[jZs_gby

&hpbZevgh wdhghfbq_kdh_ jZa\blb_ ihklkh\_ikdbo ki
Ibe_IbyFhkd\Z BW J:G k



M>D

KH<J?F?GGU? L?G>?GPBB J:A<BLBY 1J?>1JBYLBC
BGGH<:PBB B BGGH<:PBHGGU? IJHP?KKU

>=?f_evygh\ h[mqgZxshckkhdgh\zZz kI ij_ih*"Z\ZIl_ev

Kb[bjkdbc mgb\_jkbl_I ihlj [bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
HGD #\DQGH[ UX

< klzZlv_ ijh\_~_gh bkke_~h\Zgb_ bggh\Zpbhgghlh b I_ogheh]lbq_kdh
ijbylby dZd \Z g_cr_]h f_oZgbafZ Zdib\Zpbb ~_yl _evghklb \ mkeh\b
wdhghfbdb :\lhjhf j kkfh|j gu dexq_\u_ az”~Zgb b nmgdpbb bggh\Zpbc
h[oh~bfhklv \ ijbf_g_gbb I_ogbdh I ogheh]bq kdbo gh\r_kI\ gZ ijhbal\t
Dexq_\u_ keh\Z bggh\Zpbhgguc ijhp_kk | _ogbq_kdh_jza\blb_ bgg

Kh\j_f_ggu_ wdhghfbq_kdb_ mkeh\by \ualZggu_ kZgdpbh
g_klZ[bevguf dmjkhf jhkkbckdh]h jm[ey \h_gghc hi_jZpb_c
AN _fbb &29,' khdjZs_gb_f bfihjlZ \Z'guo “ey jhkkbckdhc v
Ih\Zjh\ g_J]ZIb\gh hljz Zxlky gZ ~_yl_evghklb ohayckl\mxs
dhlhjuf ijboh”blky jZ[hlZlv \ mkeh\byo \ukhdhc g_klZ[bevgh
g_gghklb > @

< l1Zdbo mkeh\byo \Z guf Zki_dIhf yley_Iky mf_gb_ Ihi f_g_*
ijbylbc gZoh”blv imlb \uoh”Z ba keh'guo mkeh\bec b hkms_KkI\
gmx ~_yl_evghklv k p_evx khojZg_gby gZjzZ[hlZgguo ij_bfms_
kljZzl_1bb \u b\Zgby \ keh'guo wdhghfbg_kdbo mkeh\byo k h
ijbmfgh _gb_ ijb[ueb

< mkeh\byo jugdZ dZ ~uc ohayckl\mxsbc km[t_dd klj_fblky il
kbfZevgh \hafh gmx ijb[uev H~gZdh \ mkeh\byo h]jZgbqg_ggt
\ukhdh]h mjh\gy dhgdmj_gpbb wlh klZgh\blky Zjobkeh ghc a:
g_wnn_dlb\gZy kljzl_]Jby [bag_kZ fh _Il ijb\_klb d ijh\Zem o
lh km[t_dlZ gZ jugd_ Ijbq_f ijbgbgu IZdbo ijh\Zeh\ jZaghh[j
hrghc ba kZfuo \Z ' guo y\ey_Iky mklZj_\rZy | _ogbdZ g_kh\_j
ehlbg_kdhlh ijhp_kkZ ijhba\h~kI\Z b dzZd ke_"kl\b_ hlkmlkl
ghc khklzZ\eyxs_c \ ~_yl_evghklb ohayckl\mxs_]h km[t_dIZ

Ih” bggh\Zpb_c gh\h\\_~_gb_f ijbgylh ihgbfZlv \\_*_ggh_ be
gh\r_kl\h gZp_e_ggh_gZ h[_ki_q_gb_ m\_ebq_gby wnn_dlb!
b beb ih\ur_gby dZq_kI\Z ijh*mdpbb > @ k hjb_glZpb_c gz

L_ogbqg_kdh_ jZa\blb_ ex[h]lh ohayckl\mxs_]h km[t_dIlZ ij_
[hc ijhp_kk nhjfbjh\Zgby b kh\_jr_gkl\h\Zgby _]1h I_ogbdh I_oc¢
[Zau hjb_glbjh\Zgguc gZ ih\ur_gb_ wnn_dIlb\ghklb ~_yl_evghl

s_lh km[t_dlZ gq_j_a \g_"j_gb_ bggh\Zpbc \ *Zgghc kn_j_

Kbkl_fzZlbabjm_f hkgh\gu_ azZ~Zgb |I_ogbdh I_ogheh]bqg_k
gbc jbk



AZ"Zgb | _ogbdh | _ogheh]bg_kdbo bggh\Zpbc

Cruodicenue mexnHuueckoul cosCHOCMu BBIITyCKAaeMBbIX U3/CIHIT 3a cueT
v KOHCTPYKTHBHBIX HOBILIECTB
2
g 4,—»[ IIpumenenue pOGOTOTEXHUKH U THOKUX A8MOMAMUSUPOBAHHBIX CUCTIEM ]
-
£
g Komnnexcnaa asmomamusayus v peryJupoBaHUe MPOLECCOB YIPABICHHS
15 SE I > MPOM3BOJICTBOM Ha ocHoBe IT-TexHomorui
=
w =
a <
iy 2 CHUdHCeHUe MeXHONI02UYeCKOl MpYyOoeMKOCmY N3N 1 3aTpaT Py4HOTO
< E —> TpyJa 3a CYET MOBBIIICHNS TEXHUYECKOTrO YPOBHS U Ka4eCTBa
E = TEXHOJIOTMYECKOM OCHACTKHU, HAyYHON OpraHU3aliy Tpy/a
ot
=
= |_> Crudicenue mamepuanoemkocmuy W31 3a CYET MPHUMEHEHUS HOBBIX
£ MarepuaioB
=
<
) _|_>
[ Komnaekchas agmomamusayus TEXHOTOTHYECKUX POLIECCOB ]
JZa\blb_ | _ogbdh |I_ogheh]bg_kdhc [Zau \hafh gh ihkj
aZpbb h[hjm~Ah\Zgby |_ogbqg_kdh]h i_j_\hhjm _gby j_dh

j_gby gh\hlh kljhbl_evklI\Z

M\_ebg_gb_ kh[kI\_gghlh ijhba\h”~kI\Z b dhgdmj_glhki
\h~bfhc ijhmdpbb \hafh gu lhevdh \ kemqgZ_ \g- *j_gby
I_evghklb ohayckl\mxs_]h km[t_dlZ Hgb ihalheyl h[_Kki_
bale_q_gb_ ijb[ueb Z 1zZd _ ihA*_j Zlv b mdj_iblv bfb~"

Bggh\Zpbhgguc ijhp_kk ij_"~klz\ey_| kh[hc hkh[uc \b"
khklhbl ba \azbfh”_ckl\by [hevrh]h dhebq_kI\Z nZdlhjh\
ehlbc kljmdImj b hj]Zgh\ mijZ\e_gby Ohayckl\mxsb_ kn
bggh\Zpbhgguc ijhp_kk kh]Jezkgh hij_~_e_gguf wlzizf

WIZi JZajz[hldZ iezZzgz f_jhijbylbc ih bggh\Zpbhgghc
iZgbb KgZqZeZ hp_gb\Z_Iky iheh' _gb_ ohayckl\mxs_]h
mqg_Ilhf bggh\Zpbhgghc khklZ\eyxs_c >Ze__ jZajZ[ZIlu\Z_
lu ih gZijZ\e_gbyf b hij_~_eyxlky p_eb b az~Zgb ih dz 7
AZI_f lhi f_g_~"f_gl \u[bjZ_I| gZzb[he__ wnn_dlb\gu_ f_|I
ih dZ°"~hfm ba gZijZ\e_gbc

WIZi MijZz\e_gb_ bggh\Zpbhgghc ~_yl_evghklvx Lhi
Ibgq_kdb dZ ~h]h ohayckl\mxs_]h km[t_dlZ iulZ_Ilky I_f b
jZa\b\Zlv kh[kI\_ggh_ bggh\Zpbhggh_ ijhba\h~kl\h H~"gZ
gbkeh ohayckl\mxsbo km[t_dlh\ kharZx| ki_pbZevgu_ ke
kharzZgb_f b jza\blb_f gh\uo | _ogheh]bc Hkgh\gZy p_ev
kljmdIimjdujZ[Zlu\Zlv b"_b bggh\Zpbc b hlke_"b\ZIlv bo
ijbf_g_gb_ gZ ijhba\h~kI\_

WIZi Fhib\bjh\Zgb_ mqzZklgbdh\ bg\_klbpbhgghc "_yl_
ebaZpbb jZzaebgguo gh\r_kI\ Ij_[m_Ilky \ukhdhwnn_dlb\gZy



dhfzg”"Z ki_pbZebklh\ k dj_ZIb\guf Ibihf fure_gby gZp_e_gg
' _gb_ ihklZ\e_gguo p_e_c

WIZi G_ij_ju\lguc dhgljhev aZ ijhp_kkhf \g_"j-gby bggh\Zz
hfoh~bfh ~ey k\h_\j_f_ggh]lh \uy\e_gby b ebd\b”Zpbb \hagbd
I]msbo ihl_gpbZevgh \hagbdgmlv g_~hqg_lh\ : 1Zd _ ~"ey m\_
\_jghc eb kljzZIl_]bb ijb~_j b\Z_lky ij_"ijbylb_

Hp_gbf g_kdhevdh mki_rguo bggh\Zpbc kh\j_f_gguo dhfiZq

H~rghc ba dhfiZzgbc dhlhjzZzy fgh]l]h e_I \g_"jy_| bggh\Zpbhg
gZ ij_"ijbylbb yl\ey_Iky 6LHPHQV 3/0 6RIWZDUH WIh h”bg
sbdh\ ijh]jzffguo bgkljmf_glh\ kj_~klI\ b mkem]-h mijz\e_g
guf pbdehf Ih\ZjZz GZb[he__ wnn_dlb\gh_ bkihevah\Zgb_ ijh
dhfizgbb

AZf_gZ klZjhc kbkl_fu Z\IhfZlbabjh\Zgghlh ijh_dlbjh\Zgb
kh\j_f_ggh_ijbdez~rgh_ ijh]jzZffgh_ h[_ki_gq_gb_ dhgljhebjmx
guc pbde Ih\zZjz 3/0 j_r_gby gZ ij_"ijbylbb HHH ©M:A2 Bki
AZgghlh ijhrmdlZ kihkh[kI\h\Zeh khdjZs_gbx kjhdh\ b ih\ur_¢
ijh_dlbjh\Zgby 1Zd dzZd \k_ g_"hqg_Ilu dhgkljmdpb<c b |I_ogheh
db [ueb \uy\e_gu b mkljZzg_gu _s_ gZ kzfhf wlzi_ ijh_dlbjh\

BfblZpbhggh_ fh”_ebjh\Zgb_ Zwjhihjlh\h]h dhfie_dkzZ ©>
:wjhihjl iheghklvx fh*_jgbabjh\Ze kbkl_fm ijb_fZ Z\bZpbhg
ebd\b”2bjh\Z\ ijb wihf ©madb_2 f_klZ b hilbfbabjh\zZ\ ijhkljz
fy ijb_fZ ]jmah\

KhdjZs_gb_ kjhdh\ ijh_dIbjh\Zgby kbkl_f mijZ\e_gby Z\b
gZ ij_"ijbylbb :H ©H>D KL:J2 ljbf_g_gb_ kbkl_f Z\IhfZlbabj
ijh_dIbjh\Zgby 6ROLG(GJH 1; &%$0 ijb\_eh d mf_gvr_gbx |
[hldb I _ogbg_kdb keh'guo ~_IZe_c ijZzdlbg_kdb gz g > @

Bkihevah\Zgb_ i_j_~h\uo kbkl_f zZ\IhfZlbabjh\Zgghlh i
gby &$' kbkl_f gZ ij_"ijbylbyo ©Dhgp_jgZ ©LjZdlhjgu_ a.:
Nj_gb_ 1Zdbo bggh\Zpbhgguo j_r_gbc kihkh[kI\h\Zeh ih\ur_g
dhgkljmdlhjkdhc “hdmf_glZpbb mkdhjbeh |I_ogheh]bqg_kdmx
ba\h~kI\Z gZ ij_"ijbylbb Z 1Zd _ mf_gvrbeh dhebqg_kI\h g_‘
p_kk_ ijh_dlbjh\Zgby LzZd _ [eZ]h”Zjy |Zdbf j_r_gbyf klZe
khanrzlv ' [b[ebhl_db mgbnbpbjh\Zgguo f_oZgbafh\ *“ey dhgrg
glh b [ueh k~_eZgh

Lzdbf h[jZahf jZal\blb_ bggh\Zpbhgguo ijhp_kkh\ gZ ij_
hkh[_gghklb bo dhff_jpbZebazZpbb > @ ijb\h~yl d m\_ebqg_ghb
Zkkhjlbf_glZ Ih\Zjh\ b mkem] ih\ur_gbx dZq_kI\Z kZfbo Ih\Z
jZajz[hld_ i_j_~h\uo I_ogheh]lbc gZ ijhba\h”klI\_ -<k_ wlh kihl
ghc p_eb ex[h]h ij_ 2ipbidhphb_ eb”bjmxsbo ihabpbe dZd gZ \gm
g f 1Zd b gZ \g_rg_f jugd_ k mqg_Ilhf ihlj_[ghkl_c b h]jZghb
Bf _ggh bggh\ZpbhggZy gZijZ\e_gghklv jZa\blby-[hevrbgkl\z
sbo km[t_dIh\ \ Jhkkbb iha\hebl ij_h~he_Ilv ijh[e_fu bfihjlhaz
\ Jhkkbb h[_ki_qgbl wdhghfbqg_kdbc jhkl > @ mdj_ibl jughqgg
\j_f_gghc wdhghfbq_kdhc kbimZpbb



Kibkhd ebl_jZImju

;_amleZK G@pbhgZevgZy [_ahiZkghklv b iZzg”~_fby dh]j
bgn_dpbb &29," \uah\u wdhghfbqg_kdhc kbkl_f_ ]Jhk
ki_dIb\u ih h[_ki_qgq_gbx __ [_&hiZkghkd§ REfjZc
5HIJLRQRORJ\ 5XVVLDQ-RXYUQDORI5S5HJRQDO
K + '2, KWWSV GRL RHJ
+ NZIZ h[jZs_gby

=_g_jZevguc >bj_dlhj >We_dI{hgglucKiWMWE¥@ Z2Z2Z JG
DUWLFOHYV LOQOOQRYDWVLRQQRH UD]JYLWLH

Dhjabggbdk\<g_"j_gb_ bggh\Zpbc \ hj]Z2gblajaplyy o
gbdh\ < _klgbd GZpbhgZevgh]h bgklb+mdZ Fpbag_kZ
K +

Rzfjzc @BHKh[_gghklb dhff_jpbZebaZpbb h[t_dlh\ b
Zevghc kh[kI\_gghklb \ DoGazafjirg KDBe f[Z_\Z
:dimZevgu_ \hijhku wdhghfbdb b f_g_~"f_glZ-1_hjby
|l_jbZeu ,9 F_""mgZjh~*ghc gZmqggh ijZdlbg_Rghikc dhgn
ghnzj fzy— K +

RzZfjzc @Kh\j_f_ggu_ ijh[e_fu b Ij_g”~u jZa\blby
lh ohayckI\Z \ Jhkkbckdhc GNRZfjjZpWFBR Bogh\bq

LF Jy[mobgz <_klgbd LhjZclujh\ mgb\_jkbl_1Z Wd
jby— — < — & *
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FH;BEBA:PBHGG:Y WDHGHFBL: 1]
DMJK G: <U@B<:GB?

<: Aujygh\Z h[mgzZx3b¢khegh\Z h[mqgZxsbcky
GZmqguc jmdh\h"®FhgnaHdZg”r wdhg gZmd ~hp_gl
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
YHUD EXKRYHF#\DQGH[ UX

< ~NZgghc jZ[hl_ ijh\_~_g ZgZeba fh[bebaZpbhgghc wdhghfbdb \ kljZ¢
pbyfb b \h_gghc ]J_hiheb Ibq kdhc kbIlmZpb_c >Zgu jZaebggu_ ijh]lgha
\blby wdhghqu kdbo kh[ulbc

Dexq_ keh\Zz \Zeh\uc \gmlj_ggbc ijh*mdl bgneypby bg\_klbpbb
fh[bebaZpbhggZy wdhghfbdZ kZgdpbb

:dimZevghklv bkke_~h\Zgby aZdexqzZ_Ilky \ Ihf -glh ]_hiheb
pby gZ fbjh\hc Zj_g_ b wdhghfbdZ Jhkkbb m _ g_-kdhevdh e_
pbyfb < [mAms_f k [hevrhc \_jhylghklvx kZgdpbb g_ kgbfm
i_j_oh”~ gZr_c kljZzgu gZ fh[bebaZpbhggmx wdhghfbdm m"_ k’
Jhkm~ZjkI\_ggu_ bg\_klbpbb ijboh~ylky gZ h[hjhgguc b \h_g
ku < p_ehf wdhghfbdZ ijbkihkh[beZkv d |I_dmsbf ]_hiheblbqg_
i_j_kljhbebkv gZ \hklhggh_ gZijz\e_gb_ kgZ[ _gb_ b ljZzgkih
m\_ebgb\zZxlky h[t_fu \gmlj_gg_]h ijhba\h*klI\z

P_ev bkke_~h\iZlgbyklb ZgZeba fh[bebaZpbhgghe wdhghfbdb
g_ \ klyab k kZgdpbyfb b \h_gghc ]_hiheblbg_kdhc kbImZpb,

< Fbgbkl_jkI\_ wdhghfbg_kdh]lh jZa\blbb h"br"Zeb Jeh[Zev

lh m 1h bo ijh]l]ghazf <<l “he _g [ue ihgbablvky gZ @
1h~Z gh ih nZdlm wdhghfbdZ Jhkkbb hdZaZezZkv [he__ mklh

Ilh blh]zf ]h~Z JhkklZl ihkgblZe qglh <<I| khklZ\be
jm[e_c \ ghfbgZevghf bkgbke_gbb Bg”_dk nbabqg_kdh]h h[t_fz
Z bgnr_dk "_HnAeylhj@d > @

Ih blh]Zf i_j\h]lh ihem]h”by h[t_f <<l hp_gb\Z_Ilky \ 1
e_c > @ Bg”_dk nbabg_kdh]h h[t_fzZz _keb kjz\gb\ZIlv k i_
1h~Z jZ\_g @ ijbjhkl gz @ azZ kq_l jhklZ p_gu
G_kfhljy gZ kZgdpbb \\_~_ggu_ ijhlb\ Jhkkbb azZzizrgufb k
ghfbdZ gZr_c kljZgu g_ h[jmrbeZkv Z \u”~_j ZeZ gZ wlh md

gh_ iz~ _gb_ <<l

Djhf_ Ihlh jhkkbckdZy wdhghfbdZ \u”"_j ZeZ djbabk [eZ]h"Z]
fm aZiZkm nbgZgkh\hc ijhdghillx”~<_| [ue k\_~_g k ijhnbpb-
Ihf Z dhff_jg_kdb_ [Zgdb ihemqgbeb [he__ IjbeebhgZ jm[e_c c
Djmigu_ dhfiZzgbb iulZxlky i_j_hjb_glbjh\ZIvky gZ kljZgu <h}
" gZoh”yl imlb b kihkh[u h[oh”blv kZgdpbhggu_ h]jZgbg_gt

;he__ gZley”gh "bgZfbdZ <<l ih 1h~Zf ijhke_"b\Z_lky gZ ]j



=jZnbd <<I Jhkkbb ih Jh2zf fejr jm][

lh ih~kq_I1Zf Fbgbkl_jkI\Z wdhghfbdb gZ hkgh\_ _"_g_
Jhkklzlz gz yoglBEfY bgneypby azf_"ebezZkv "h 1%}

AN_dZ[jy ]h*z > @ K ih yg\Zjy bgneypby wkihklZ\be
fbgbfmf jhklZ \ i_j\mx g_"~_ex ]h"Z azZ iylv e_I| Lhthl bgne
ih hnbpbzZevguf "Zgguf Fbgbkl_jkI\Z wdhghfbg_kdh]h jZ

@ k "Zevg_crbf kgb _gb_flhhm@AXf_"e_gb_ jhklZ p_¢
h"b~rZ_Iky [m~_I klyaZgh k [ukljuf ijbkihkh[e_gb_f wdhg
gh\uo mkeh\byo b j_ZebazZpb_c jy*Z f_j ih ihA™_j'd_ [ba

?keb Jh\hjblv h ]Jeh[Zevguo ihljyk_gbyo 1Zdbo dzd ~
Ilh fu _]h ba[_"Zeb [eZ]h”"Zjy iheblbd_ P; b IjZ\bl_evkl\Z
jhkkbckdhc \Zexlu [Zd _ m~Zehkv ba[_"Zlv gZijhlb\ m
kihf ~_g_"ghc fZkku dhlhjuc keh'beky azZ kq_Il ijbjhklZ j
gZ kgq_IlZo ij_"ijbylbc

Kh[ulby n_\jZzeyh~Z kbevgh baf_gbeb khpbZevgmx b wdl
fh"_eb kljZgu Hg_j_"ghc keh'ghklvx klZeZ h[ty\le_ggZ
fhibebazZpby Ih "Zgguf “he’gh [ulv ijbalZgh luk q_
lZzdhc [hevrhc kljZgu dzd Jhkkby wlh fgh]lh Ihke_2kl\b
lulzxl [bag_k ]Jhkm~ZjklI\_gguc k_dlhj khpbZevgZy kn_j.
f_g_gby ihlj_[mx] gh\h]h ih*oh~Z d wdhghfbqg_kdhc kbkl.

I _j_oh~ d fh[bebazZpbhgghc wdhghfbd_ fh™ _| hagzZqzZlv
| _evgh]lh Jhkm~ZjkI\_gghlh aZzdZazZ b ~_g_"gu_ wfbkkbb
mkdhj_gbx bgneypbb AZdhgh”~Zl_evgZy [ZaZ ~ey i_j_oh'
wdhghfbd_ m™_ ih”*lhlh\e_g]lh"E Juef mI\_j " ~*zg aZzdhg jZa
xsbc Ijz\bl_evkl\m JN \j_f_ggh bkihevah\Zlv fhibebaZp
kilb b h[t_dlu ]Jhkm~Zjkl\_gguc j_a_j\ azklz\blv jZ[hlZ
ghqzf Z 1Zzd _ \ \uoh”gu_ b ijZa*gbggu_ ~gb > @

GzZ~h ihgbfzlv qglh wlh [ue ebrv i_j\uc rZ] [hjv[u Jhkkl
b bo g_]Zlb\guf \ebygb_f gZ wdhghfbdm :~ZilZpby jhkk
d kzgdpbyf b i_j_oh” gzZ kZfhh[_ki_q_gb_ ijb\h2bl d ~_
\h wdhghfbgq_kdbo kbkl_f azZz kq_Il I_ogheh]lbqg_kdh]lh mi]



azZij_lhf gz ~hklmi d azZziz~guf I_ogheh]byf [_]kkHhf \ukhdhd
\Zgguo ki_pbZebklh\ ba kljzgu

< lh~m \k_ g_]Zlb\gu_ I_g”~_gpbb ijhreh]lh J]h*Z [m"ml k
mjh\_gv [eZ]hkhklhygby gZk_e_gby [m~_I| kgb ZIvky WIhfm ki
neypby b ~_nbpbl [x*"_1Z b jy» *jm]bo g_ lhevdh wdhghfb
jh\ Ke_"m_1 h'b”ZIv "Zevg_cr_]h m]l]em[e_gby kiZ~Z jhkkbc!
1Zzd dzd g_hij_~_e_gghklv b hlkmlkl\b_ 1ZjZglbc y\ey_Iky gZ
guf nhghf ey wdhghfbg_kdh]h jZa\blby IljbgbgZ aZdexqZ_Ilk
g_kdhc kbIlmZpbb \ kljZg_ b fbj_ 1Zd b d42d dkfj\blgdgkwogdpbc
I1Zzd b \lhjbgguo Ihke_"kl\by bo \\_~_gby gZqggml ijhy\eylvky
s _¢c k dz ~uf 1h~*hf b “bl_eb Jhkkbb wlh gZgbgzZxl gm\kl\h\Z
p_g 1Zd b \ Zkkhjlbf_gl_ >hoh”u gZk_e_gby ijh*he ZIl iz"
hg_j_~v azZ kq_I| kgb _gby j_Zevguo “hoh”h\

WdkihjlgZy j_glZ [m~_1 kgb Zlvky khdjZsZy j_kmjkgmx [Zal
fh ghklb ~_g_"gh dj_~blghc iheblbdb IZd _ h]jZzgbg_gu K_]h
pbb [he__ g_f gZiheh\bgm nbgZgkbjmxlky ij_"ijbylbyfb kZfh
ijb\e_q_ggu_ kj_"kI\Z bljzxl \kz f_gvrmx jhev [Zd dzZd ~hkl
Ablh\ kbevgh khdjZs_gZ H]jZgbq_gby azZljhgmeb nbgzZgkh\u
Ah\uc jughd wdkihjl b bfihjl f_""mgZjh~gu_ j_a_j\u Fh gh k
"h mjh\gy wdhghfbdb §ioZ ezt ihlj_[m_Iky iylv e_I| jZa\blby
Ilh ijb mkeh\bb hlkmlkl\by [hevrbo ihljyk_gbc dZd wdhghfbq_
eblbg_kdbo

1jZ\bl_evkl\h JN h[yaZgh jZajz[hlZlv f_Ilh~bg_kdbc f_oZgh
[m~A_I kihkh[kI\h\Zlv kha”Zgbx gh\hc ieZInhjfu “ey kljhbl_evk
guo ij_"ijbylbc ijhfure_ggh]h ijhba\h~klI\Z klbfmebjh\Zgbx ij_
fzl_evkdbo bgbpbzZlib\ d mkdhj_gbx h[hjzZgb\Z_fhklb g_nl_]Ze
obfbg_kdhc ijhfure_gghklb Z IZd _ jhklm wnn_dlb\gh]lh gzZdtl
ghfgh]h ihlj_[e_gby wdhghfbq_kdbo j_kmjkh\ \ gh\uo j_Zebyo
ih\ukblv ihl_gpbZevgu_ \hafh ghklb jZkoh~h\Zgby fbg_jZevg
khdjzlb\ azZljzZlu k\yaZggu_ k ljZgkihjlbjh\dhc m]e_\h”~hjh~h
|_ogbdb b I_ogheh]bc gZp_e_gguo gZ hilbfbazZpbx b k[_j_~
kmjkh\ Hkgh\Z fh[bebaZpbhgghc-waHghgbh'dby Mdekjphk[_j_
1ZxsZy j_kmjkgzZy kljzZl_lby ihalheyxsZy \limkiedHpdb\lv
h[{t_f \Zeh\h]h \gmlj_gg_1lh ijh~mdIlZ ijbf_jgh \ jzZaz

Kibkhd ebl_jZImju

H fh[bebazZpbhgghc ih~]hlh\d_ b fh[bebazZpbb \ Jhkkbckdh
NA hl n_\jZey « NA k baf b ~“hiheg_gbyfb hl n_\j
ey ] KIK ©DhgkmeviZgllexk?

N_"~ jZevgZy kem [Z ]hkm~ZjklI\_gghc klZIbklbdb >We
kmjk@5/ KWWSV URVVWDW JRY UX ~ZIZ h[jZs_gby
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<: Baf_klv_\ h[mgzZxKb&dymk>\bqg kI ij_ih*"Z\ZIl_ev
;ZcdZevkdbc Jhkm~Zjkl\_gguc mgb\_jkbl_| ;ZcdZe=M
LIP #\D UX

Bkihevamy j_Iljhki_dlb\guc ZgZeba gZ ijbf_j_ fykhi_ JZ[ZIu\Zx:
Bjdmlkdhc h[eZklb hp_g_gh dZq_kl\h |Jh]ghabjh\Zgby aZJm[
A e _cijhlghabjh\zgby g khklhyl_evghklb >Zgu ij_"eh _gby h g_
dZpbb ihAh[guo fhA_e c d hkh[_gghklyf ~_yl _evghklb fykhi_j_ jZ[
Dexq_\u_ keh\Wghabjh\Zgb_g_khklhyl _evghklb ijh]ghabjh\Zgb
ZgZeba ohayckl\_gghc ~_yl _evghklb fykhi_j jZ[Zlu\ZxsZy hljZke

NhjfZebah\Zggu_ ih*oh”u d ijh]Jghabjh\Zgbx g_khklhy
ijbylbc \ Zg]ehyaugqghc ebl_jZImj_ bkiEbeyNmXIEHgH\jfbg
djhlkl\h gZqgzZeb Zdlb\gh jZa\b\ZIvky \h \Ihjhc iheh\bg_ ;;
rbjhdh bkihevamxlky feWfEg 28k ZKFHbg]_clZZadne_jZ
>Nmef_jzZz >Zggu_ fhr_eb Z~Zilbjh\Zgu ih” jhkkbckdbc klI.
kdhlh mqg_I1Z b f_ozZgbq_kdb ijbf_gyxlky \ gZr_c kljZg_ |
kh[kI\_ggu_ jZajz[hldb \ "Zgdh%t_RklgZkiebeh  _¥gu-
ebdh\uf KiDmqg_j_gdhlhkIxrdh\uf <KZ\bpdhKKZcnmeb
guf b =DZ”udh\uf > @ <h fgh]lhf hl_qg_kI\_ggu_ fh~
azZiz”rgufb jZajzZ[hldZfb

< hkgh\_ aZjm[_"guo b hl_g_kI\_gguo fh”_e_c ijh]lghal
yl_evghklb e_"bl bgl_]jZevguc ihdZaZl_ev

Z X

]"Z— h[h[sZxsbc ihdZaZl_ev \_jhylghklb gakhkkhidy | evq
ihdzazl_e_c dhlhju_ fhiml [ulv ihemqg_gu gZ hkgh\_ wdl
k bkihevah\zgb_f f_Ih~"Z fgh _kI\_gghlh "bkdjbfbgzZglgh]
ZgZela— gZb[he__ agZqgbfu_ ihdzZzazl_eb ~ey "bZ]Jghklb
ghklb dzZd ijz\beh nbgZgkh\u_ dhwnnbpb_glu ihemqg._
hidjuluo "Zgguo gZijbf_j [mo]Zel_jkdhc hlg_Ilghklb > @

>ey ihdZazl beeyp © kgq_I122 dZd ijetEf@dpemilZgZ\eb\z
xlky ke_~mxsb_ ahgu ihemqgb\rb_ gZal\Zgb_ ©a_e_ghc?
ezgghklb® b ©djZkghc? 1h gZoh ~_gbx ihdZaZl_ey © ki
N_eZ_lky \u\h® qglh g_khklhyl_evghklv ij_"ijbylby \ [etk
eh\_jhylgz 7ey ©a_e_ghc? ahgu beb ijh]lghabjm_Ilky \ [
©djzkghc? ahgu > @

< gZklhys _c¢ klZlv_ Z\lhju bkihevamy hldjulu_ ~"Zggu_
ehlh\hc kem'[u > @ jZkkgbZZled ihtdZeyljyNy fykhi_j_jzZ[Zz
\Zxsbo ij_"ijbylbc Bjdmlkdhc h[eZklb bkihevamy fh”"_eb
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g_khklhyl_evghklb jZajzZ[hlZggu_ \ur_i_j_qgbke_ggufb azZjm[_
kbckdbfb mq_gufb P—ekpjzdblu dZzq_klI\h \u”rz\zZ_fuo ijh]jgha
g_khklhyl_evghklb ij_"ijbylbc

< bkke_"m_fuc i_jkh~ ]] \ Bjdmlkdhc h[ezZklb fykhi_j_jZ[Zlu
\ZxsZy hljzkev ij_"klZ\e_gZ h~gbf djmiguf k\bghdhfie_dkhf F
kh[klI\_gghc kujv_\hc [Zahc g_kdhevdbfb ilbp_nZ[jbdzZfb \u
\ Ihf gbke_ dhe[Zkgmx ijh"mdpbx gZ hkgh\_ fykZ ilbpu b
lu\Zxsbfb dhf[bgzZlzfb FID jZ[hlZxsbfb gZ klhjhgg_f kujv_
fykhi_j_jzZ[ZlulZxsbo dhf[bgZlh\ [ueb hlh[jZgu -ij_"ijbylby
g_ggu_ dzd : ; b < qvy ~_yl_evghklv ihdZazl_evgZ ~ey ijh

Dhf[bgz+ :kj_~g__ ih jzZzaf_jm fykhi_j_jZ[Zlu\Zxs__ ij_"ijb
dhihjh_ bkihevam_I| dhgk_j\Zlb\guc ih*oh” d ijhp_kkZf ijhba
NZY WIlh j_glzZ[_evgh_ ijhba\h”klI\h k g_[hevrbfb klZ[bevgufl
[blhjkdhc b dj_~blhjkdhc aZz~he _gghkl_c >Zgguc dhf[bgZ
bkihevah\Zg \ dZq_kI\_ h[jZapZ "ey h[mqg_gby b beb \_jbnbd
ijbf_jZ ©a_e_ghc? ahgu

Dhf[bgz+ kj_"gbc ih jZaf_jm bkihevam_I| Z]j_kkb\gmx fZjd_
iheblbdm k Ihjlh\ufb k_lyfb ij_"~hklZ\eyy ijh*mdpbx \ “he] Ba [
hlg_lghklb \bArgh qlh m dhf[bgZlZ gZ[ex~Zxlky \ukhdb_ ~“heb
dj_~blhjkdhc aZz”~he _gghkl_c \uiezZgb\Zxlky ijhp-glu ih ijb\e
_fguf kj_~kI\zf <f_kl_ k I_f ~Zgguc FID hklzZ_Ilky j_glZ[_evg
pbhgbjm_1\ gZklhys__ \j_fy Ij_"ihezZ]zZZlkyg_lidm Zlydyhd&Zl_eb
ij_"ijbylby “he gu [ulv [eb"_ d ©k_jhc? ahg_ beb \gmljb g__

Dhf[bgzZ+ «j_"~gbc ih jZzaf_jm FID \ ijhrehf aZghfZe eb”bjm
ihabpbb ih ijhba\h~kl\m ijh*rmdebfibd&Zl ihl]jmabeky \ m[ulhg-
gmx ~_yl_evghklv hl ijhrzZ" Zdlb\gh gZ[bjZeZ h[hjhlu "hey a:
\' \Zexl_ [ZeZgkZ aZzZizZku ij_"ijbylby g_ij_julgh khdjZsZebk
kiVh hklZzgh\e_ghhtm 1j_~ihezZ]Z_Ilky qlB klydZz zlh fdb-
gZlZ < “he gu ihkl_i_ggh kf_sZlvky \ ©djZkgmx2 ahgm > @

Ilh j_amevlzlzf jZkg_ll\Zueb k»_eZgu ke_"mxsb_ \u\h”u

>ey dhf[bgzZlZ : ih?I\_jrbeZkv ]bihl_aZ ih gZoh *_gbx \ ©a_
glh ihalhebl bkihevah\zZlv _]lh ihdZazZl_eb \ dZq_kI\_ wlZehgguc
h{tykgy_Iky g_\ukhdbfb "heyfb aZz_fghlh dZiblZeZ ohjhr_c j_g

=bihl_az ih hlg_k_gbx dhf[bgzZlzZz ; d ©k_jhc2 ahg_ g_ ih"I
kfhljy gZ Zdlb\gh_ bkihevah\zZgb_ ij_"ijbylb_f aZ_fguo kj_
ij_~ijbylb_ hklZ_lky j_glzZ[_evguf qlh \ [hevr_c-kl_i_gb k\b
I h[ mijz\e_gbb _]1h ~_[blhjkdhc b dj_"blhjkdhc-aZ”"he _gg!
ghf j_"bf_2

lhdZazlZ &lg_1Z dhf[bgZlZ < dZd b [ueh ij_~iheh=_gh ihkl_i_
klbebkv \ ©djZzkgmx® ahgm Bkihevamy nzZdlbq_kdb_ ~Zggu_
ba\h~kI\Z \] Z\lhju h[t_~bgbeb ihemq_ggu_ ijh]lghau fh*_e_
JZa[jhk agZq_gbc ijh]lghah\ ij_"~klzZ\e_gguo \ |IZ][e hitykgy.
fb ih"oh~Zfb d \u[hjm dhwnnbpb_glh\ #hh~gb cft* beb\_kh\
m”* _eyxl gZb[hevr__ \gbfZgb_ gZebgbx j_glZ[kkfbghklb ~jm
ghr_gbyf kh[kI\_ggh]h b azZzfgh]h dzZiblZeh\
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LZ[ebpZ
K\hAgZy 1Z[ebpZ ijh]ghah\ hklZgh\db dhf[bgZlZ <
ih dhebg_kI\m e_| ~h nzdlbg_kdhc hklZgh\db

Dheb kiI\h e_lI . .

A hEI_Zgh 45 AZim[_"gu_ fh~_eb HI_q_kl\_ggu_ fh~|_eb
"\monzZdlhjgZy
cevlfZgZ LZnne_jZ DhiZe_\Z
cevlfZzgz ~ey ;_ebdh\z
jZa\b\Zxsboky jugdh\| KZ\bpdhc
Nmef_jZ Ihkixrdh\z

+ Dmqg_j_gdh
+ EbkZ Kijbg]_clz KZcnmeb®Z udh\z

< jZ[hl_ > @ ihdZazgh qglh bkihevam_fu_ fh”_eb ijh]gt
yl_evghklb \_jgh “bZ]ghklbjh\Zeb hl A"h @ hi_qg_kI\_
guo ij_"ijbylbc [Zgdjhlh\ H”rgZdh bo f_oZgbqg_kdh_ ijbf_
ijhib\hj_qgqb\u_ j_ameviZlu qlh Ij_[m_I mqgblu\Zlv ki_pbnl
jZkeb D 1Zdbf nzdlhjzf \ fykhi_j_jZ[Zlu\Zxs_c hljZkeb f

Z kms_kI\_ggu_ aZzZljZlu gZ kh”*_j Zgb_ ijh~mdlb\gh]h
0jZg_gb_ azZizkh\ kujvy fykzZ h[hehqgdb ~h[Z\hd b I

[ ijbkmlkI\b_ ~_[blhjkdhc aZz”"he _gghklb dzZd ijZ\bel
k Ihjlh\ufb k_lyfb

\ Zdlb\gh_ bkihevah\Zgb_ azZ_fguo kj_"kI\ "ey ihdmidtl
m\_ebqg_gby dj_~blhjkdhc aZ"he _gghklb ey aZdmidb k
klb ihklzZ\hd

I _j\uc nZdlhj \ fh”"_eyo ijhljghabjh\Zgby g_khklhyl _evg
g_ mqgblu\Z_Ilky ohly \' j_Zevghklb h[_ki_gb\Z_1I jZ\ghf_j¢
pbb Ihke_"gb_ "\Z nzZdlhjzZz h[uqgh jZzkkfzZljb\Zxlky \ g
IZd dZd hgb eb[h azZfhjZ b\zZx!| kj_"~kI\Z ij_"ijbylbc eb[h
gbl_evguo jZkoh”~h\ gZ h[kem b\Zgb _

Ke_"h\Zl_evgh ZdImZevgh kha”Zgb_ kh[kI\_gguo fh”
gby b beb z~ZilZpby kms_kl\mxsbo fh”_e_c d j-Zebyf j
j_jZ[Zlu\Zxs_c hljZzkeb dhlhjzZy fh™_I [ulv \ujZ' _gZ dzd
\_kh\ ijb dhwnnbpb_glZo \ fh~_eyo 1Zd b ~h[Z\e_gb_ gh
mgblu\Zxsbo ki_pbnbdm ijhba\h”kI\Z LZd _ ke_"~m_I jZaj
"mZevgu_ fh”r_eb ey ij_"ijbylbc k kh[klI\_gghc kujv_\hc
ylbc jZ[hlZxsbo gZ ijb\haghf kujv_

Kibkhd ebl_jZImju
=Z\jbeh\< Bkihevah\Zgb_ f_Ih*"h\ wdhghfbg_kdh]lh Z
Zlghklbd_ nbgzZgkh\hc g_khklaylZ\gbghkNbS _ i<

[Zdh\Z ~Wdhghfbq_kdbc ZgZeba—1_hjby b ijZzdlb:
— K =
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=hkm~Zjkl\_gguc bgnhjfZpbhgguc j_kmjk [mo]Zel_jkdhc
N_~_jZevgZy gZeh]lh\Zy kem ' [Z hnbpb&Z%/vguw WZBd/l

ER QDORJ UX "ZIZ h[jZs_gby

EZil_\Z<R'$ fh~_eb \ dhfie_dkghc hp_gd_ jbkdZ [ZgdjhIKI\
kbckdbo ij_"ijbykbEZiIK\Z <_klgbd <he kdh]lh mgb\_jkb
I1Z bf GLZIbs_AZ — L «— K %

FZImk_\b¥ I1jZdIbdZ ijbf_g_gby aZjm[_"guo 0'$ th”_e_c ijh]lg
abjh\Zgby \_jhylghklb [ZgdjhlkI\Z ~ey fykhi_j_jZ[Zlu\Zxs_
gZ ijbf_j_ Bjdmlkdh&KHi[2Imk >\bq ybag_k H[jZah\Zgb_ |Ij.
\ h— — < - K = ‘2, 92/ %,

N_"hjh\zZ @zdzZy fh”_ev emqr_ ijh]lghabjm_I [ZgdjhlkI\h ]
kdbo ij_"ijbylbc"N_"hjh\zZ? *h\ " _gdh< lYbfhn__\
Wdhghfbgq_kdbc ZgZeba |_hkjby b ijZd+bHZ *



M>D
WDHGHFBD: JHKKBB I[JH=GHA G: =H>

F Bevxs_gdh h[mqgzZxsiBdkKgh\Z h[mqgZxsbcky
. Dhk_gdh h[mgZxsbcky
GZmgguc jmdh\h"&@FhdnaHdzZg” wdhg g9gZmd "“hp_q
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
NVHQLMDVLE#PDLO UX

< "Zgghc jZ[hl_ijh\_~"_g ZgZeba wdhghfbq_kdh]h djbabkzZ \ Jhk
gu _g”_gpbb wdhghfbq_kdh]h jZa\blby \ebyxsb_ gZ mjh\_gv [eZ
\ mkeh\byo g_hij_~_e_gghklb b hlkmlkl\by ]ZjZglbc mkm]m[eyxsk
g_kdhc kbimZpb_c \ kljZzg_ b fbj_ kZgdpbhgbjh\Zgb_f kh klhjhgu g
Dexq_\u_ keh\Z wdhghfbdzZ Jhkkby ]_hiheblbdZ djbabk kZgc

=_hiheblbdzZ gz fbjh\hc Zj_g_ ijb\_eZ d Ihfm qlh jhkk
\ p_ _ehf gZoh”~blky ih® \ha”_ckl\b_f kZgdpbc <ukhdz \_
kzgdpbb \ [eb Zcr__ \j_fy g_ [m~ml kgylu

Bkke_"my J_amevIZIu wdki_jlguo j_clbg]lh\uo Z]_glkI\
"AZIv h Ihf glh \ [eb Zcr_f [m"ms_f "hey bghkljZgguo bg)\.
hi_q_kI\_gghc wdhghfbdb [m~_I JhjZa”~h f_gvr_ WIh ijb\
g_ lhevdh wdhghfbdb gh b d baf_g_gbx \ *jm]bo khpbz
dzd h[jZzah\Zgb_ b a”jzZz\hhojzZg_ gb < "Zgghc kbImZzpht
mklhcgb\hklb jhklZ “hoh~h\ gZk_e_gby

lj_~r_kl\mxsbc ]h" ey wdhghfbdb [ue f_g__ "jzZfZlbqgl
ij_"klz\eyeb g_dhlhju_ wdki_jlu b gZk_e_gb_ Bkoh”y b
guo Jhkklzlz ihdzZzazZl_ev <<l gZoh”beky \ fbgmk_ gZ
kh_"bg_gby gq_luj_o gh\uo j_lbhgh\ \_jhylghdd <hlohkhpuz\bl
gZk_e_gby 1Zd°_ miZeb gz @ > @

Qlh dZkZ_lky kbImZpbb I_dms_]h ]h*Z Ih baf_g_gby [
GZ wlh ihl\ebyeb kzZgdpbb gz ihklz\dm g_nlb [|_-f kZfuf
fhklv n_~_jZevgh]h [x~"_1Z Dhfi_gkbjh\zZlv ~_nbpbl n_»*
I1Z \hafh gh iml_f aZbfkl\h\Zgby gZ \Zexlghf Jugd ih~ oh
b ~ \Zev\Zpb_c dmjkzZ \Zexlu HIkx"Z fh gh ij_"~iheh blv
kbkl_fzZ [m~_1 \ ihjy~rd_

< j_Zevguo mkeh\byo wdhghfbdZ gZqzZeZ ijbkihkZ[eb\.
hiheblbq_kdbf kh[ulbyf LjzZgkihjlgu_ ihlhdb i_j_kljhbeb}
gZijZ\e_gby h[t_fu \gmlj_gg_1lh ijhba\h?kI\Z agZgbl_evg

Hqg_\b~gh qlh Jhkm~ZjkI\_gguc kljZl_]bg_kdbc ijbhjbl_|
gZ nbgzZgkbjh\Zgb_ \h_ggh ijhfure_gghlh dhfie_dkzZ Jhkkb
gu jZkoh”u gZ j_dhgkljmdpbx jZajmr_gguo h[t_dlh\ gZ gl
guo |_jjblhjbyo d Jhkkbb

Ilh ijh]jghazf wdki_jlh\ ~hoh”u gZk_e_gby "he gu m\_et
[mM~A_I g_\ukhdbf \ kbem \ujzZ\gb\Zgby “hoh”~h\ "bl_e_c gt
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< ]h~m wdhghfbq_kdbc kiz” \ Jhkkbb ijh"hlet*mlky ?keb
[ueh aZnbdkbjh\Zgh kgb ™ _gb_ <<I| fgZbZiZahhg \ijh]gh
aZ kgb _gby wlhlh ihdzZazl_ey \ZjvbjaZ_klgy IhkhdjEs @
gby \gmlj_gg_]h kijhkZ gZk_e_gby gZ nhg_ fb]jZpbhggh]lh |
iezZzl_"_kihkh[gh]h gZk_e_gby b kgb _gby bg\_klbpbc \ wd!
g_ij_"kdZam_fhklb kblmZpbb \ kljZg_ Fh gh kdZaZlv qlh

+ 11 ihl_jy_I hdheh @ Kk\h_]h <<l k mq_Ilhf ihl_jygguo
ghkl_c jhklZ ba aZ kZgdpbc b K<H > @

FZeuc b kj_~gbc [bag_k Jhkkbb gZgbgz_1 1Zd _ ijbkihkZ[e
AN _gguf kzgdpbyf k mqg_Ilhf iz~_gby ihlj_[bl_evkdbo "hoh”h\
djZs_gby mjh\gy ijhnbpblZ [x*"_1Z Wdhghfbq_kdbf ij_"ijbghbf
kljmdImjzf \hafh gh ijb~_Iky ijh*Z\Zlv “hex ijb[ueb Jhkm~*Z
guc [bag_k m ' _ gZgqZe IZdmx ijZdlbdm ~Ze__ ijbf_jm ihke_
fZeuc |I_jjblhjbZevgh j_]bhgZevguc [bag_k

?keb Jh\hjblv h Jeh[Zevguo baf_g_gbyo wdhghfbdb Ih ~_nl
kdb_ kbkl_fu ba[_"Zeb \h fgh]lhf [eZ]h"Zjy iheblbd_ P_gljZe
1jZ\bl_evkI\Z JN H[jmr_gby djhkk dmjkZ \Zexlu m~"Zehkv ba]l
fuf mdj_ib\ gZpbhgZevgh_ h[_ki_gq_gb_ jm[ey Kk jhklhf ~_g_
lhjuc keh beky aZ kq_1Il ijbjhklZ jm[e_\uo hklZldh\ gZ kqg_1Zo

G_ klhbl aZ[u\Zlv qglh wlh ebrv gZqZeh [hjv[u JRkkbb k kZgt
1ZIb\gh_ \ebygb_ kh \j_f_g_f gZgg_I ijhy\eylvky \-[hevr_c kl_
pby wdhghfbdb d kZgdpbyf b i_j_oh” gZ kzZfhh[_ki_q_gb_ ijb\h"
wdhghfbdb WIlh ijhbkoh”bl aZ kq_Il I_ogheh]bqg_kdh]h mijhs_
aZij_Ihf gz “hklmi d azZzizrguf I_ogheh]lbyf b azZ kq_I [_]1kI\Z \
pbjh\Zgguo ki_pbzZebklh\ ba kljZgu k\yaZgghlh k gqZklbgghc

< l_dms_f ]Jh"m \k_ g_]ZIb\gu_ ]Ih"g2* [mpmd khojzZgylvky
[hevrZy \_jhylghklv IThlh qglh mjh\_gv [eZ]hkhklhygby gZk_e
“ZIvky \ hljbpZl_evghc "bgzZfbd_ LZd _ ke_"m_I| h ' b""Zlv "Ze
[e_gby kiz”~"Z jhkkbckdhc wdhghfbdb 1Zd dzZd g_hij_~_e_ggh
1ZjZglbc y\ey_Iky gZb[he__ g_]Zlb\guf nhghf "ey wdhghfbq_
IjbgbgZ azZzdexqZ_I|ky dzZd \ iheblbg_kdhc kbImZpbb \ kljZg_
A_ckl\bb kzZgdpdba i_j\bgguo 1Zd b \lhjbgguo > @

WdkihjlgzZzy j_glzZ [m~_1 kgb Zlvky khdjZsZy j_kmjkgmx [Zal
fh ghklb ~_g_"gh dj_”"blghc iheblbdb 1Zd _ h]jZgbgq_gu GZ
N _gv bg\_klbpbb [he__ g_f gZiheh\bgm nbgZgkbjmxlky ij_"ij
klhyl _evgh Z ijb\e_q_ggu_ kj_"kI\Z b]jzZxl \kz f~_gvrmx jhe\
kilmighklv dj_~blh\ kbevgh khdjzZs_gZz

H]jZgbqg_gby azZljhgmeb nbgzZgkh\uc k_dlhj b nhg”h\uc jug
bfihjl f_"~"mgZjh~rgu_ j_a_j\u Fh gh kdZazZlv qlh ~h mjh\gy v
gzZezZ 1h~Z gzf ihlj_[m_Ilky iylv e_I| jZa\blby b Ih ijb mkeh\bb
[hevrbo ihljyk_gbc dzZd wdhghfbg_kdbo 1Zd b iheblbqg_kdbc

H[hjhggh ijhfure_gguc dhfie_dk \uoh”bl gZ i_j\uc iezZg \h
]_hiheblbg_kdhc gZijy _gghklb ihlhfm qglh j_adh \hajzZklzZxl
hit_fu aZzdZah\ gZ ijhba\h”*kI\Zo < I_dms_f Jh*m hg |Zd _ i
qg_gb_nbgZgkbjh\Zgby



Ly _e__\k_]h ijboh”blky g_nl_]Zah\hfm k_dlhjm 1Zd d
mkbeby \ezZkl_c ih baf_g_gbx jZzkq_lh\ gZeh]h\uo higbke_
Ib ~“bkdhgl gZ jhkkbckdh_ kujv_ gZ fbjh\hf jugd_ hklZ_I

GZ azZdjulmx qZklv jZkoh*h\ \u~r_e_gh @ [x* _IZ I
azljzlghc ijhljzffhc hdzZz _lky khpbZevgh wdhghfbg_kdh_

db Djuf b K_\Zklhihey gZ g__ aZeh _gh fej” jm[ < j
guo ijh_dlh\ ih jZkoh”~Zf |IjZ"bpbhggh eb”bjmx|l ©>_fh]j
jm][ ©; ahiZkgu_ dZq_kI\_ggu_ ~hjh]b? Fjeg jm]
gb_2 ljeg jm[ > @

Wdhghfbg_kdb_ jugZ]b jZajmr_gby gZr_c kljZgu AZiz"
gZb[he__ wnn_dlb\gu_ ihke_ weblgh iheblbg_kdbo <hec
[vxl ih gZpbhgZevghfm ohayckl\m ohly f_g__ jZajmrbl_
\Zeb bo Z\lhju 1hdZ jhkkbyg_ ihevamxlky Zf_jbdzZgkdb
N_gv]Zfb ihdZ jZ[hlZxl gZ bghkljZzgghf ijh]jzffghf h[_ki
iZkghklb Jh\hjblv ij_"~_\j_f_ggh

< mkeh\byo Imj[me_glghklb gZ mklhcgb\mx |_g”_gpbx jh
kzgdpbb j_adh_ baf_g_gb_ p_ghh[jZah\Zgby beb mkeh
\hf jugd_ < ~Zgghc kbIlmzZpbb ]Jh\hjblv h ijhlJghaZo ijboh’
klvx JhkklzZl him[ebdh\Ze klZlbklbdm h j_amev]iiZAZo <<I
dhlhjuc khdjZlbeky gZ (/] Iz~ _gb_ agZgbl_ewgh gb’_
Ihf \g_rg_iheblbg_kdbo djbabkguo kblmZpbc > @

Ih hi*_evguf hljzkeyf wdhghfbdb ke_~m_1I hilf_Iblv ~bg
I_fiz jhklZz gzZ{bh k_evkdhfm ohayckl\m b Z]jZjghfm [be

Kibkhd ebl_jZImju

;XA _ 1 Jhkkbbx 1=\ bgnhl]jZnbdZo VPDUW ODE
<<l Jhkkbb ]h~"Z \ "heeZjZo b jm[eyo ijhlgha b j_Ze
gb_ gZ k_]h*"gy %DQNV7RGD\

H\_jg_gdh F Fbjh\Zy wdhglhfdd Z \[he_\u— I&9/Mdb
KWWSVY HFRQV RQOLQH DUWLFOHVY HNRQRPLND
WUL EROHY\H WRFKNL

Gh\hklb wdhghfbdB5/;DKWWSV ZZZ UEF UX HFRQR
NbgzZgkh\uc ijhlgha gz J]h~r ~ey Jhkkbb >kZcl@



M>D

WDHGHFBDH KL:LBKLBQ?KDBC :G:EBA
BGNEYPBHGGUO IJHP?KKH< < JHKKBB

>JDZz]zjfZzgh\Z h[mqgZXsbekhymG gdh kI ij_ihrzZ\ZI_ev
relZckdbc JThkm~Zjkl\_gguc Z]jZjguc mgb\_jkbl_I :elZckdtk
1] :ZjgZme Jhkkby
NDJDUPDQRYDGDULQD#JPDLO FRP

< NZgghc jZ[hl_ jZkkuIjb\Zb_ghpygp‘jagOZJZdI jbklbdzZ ~Zgghlh Wdhgr
g_kdhlh ijhp_kkzZ iheh bl_evgu_ b hljbpZl_evgu_ ihke_-"kl\by LZd"
~""g wdhghfbdh klZlbklbqg_kdbc ZgZeba bgneypbhggtio ijlip_kkh\ \ Jhkk
:dimZevghklv |_fu bkke_~h\Zgby aZdequ Ilky \ ' Ihf qglh \hijhk h[ mjh\

hrghagZq_ g |Zd dZd y\ey Iky keh guf khpbZevgh wdhghfbg_kdbf y\e
[m_I ihklhygghlh gZ[ex"_gby

Dexq_\u_ keh\Z bgneypbhggu_ ijhp_kku ihdZazZl_eb bg”_dk ihlj_Jl
mjh\_gv bgneypbb

Bgneypbwlh fZkrlZ[gh_ ih\ur_gb_ p_g 9Z Ih\Zju b mkem
ghfbd_ kljZzgu Bgneypbhggu_ ijhp_kku hdZau\zZxl j_rZxs__
wdhghfbg_kdmx kbImZpbx \ kljZg_ b "he gu [ulv IsZl_evgh I
ebabjh\Zgu Mjh\_gv bgneypbb y\ey |ky h~rgbf ba gZb[he_ _
|l_e_c wdhghfbdb 1Zd dzZd g_ihkj_~klI\_ggh \eby_1| gZ fgh]b_
<hl g_dhlhju_ ba gbo

P_gu gZ Ih\Zju b mkem]b Mjh\_gv bgneypbb gZijyfmx \e
gZ Ih\Zju b mkem]b dhlhju_ ijhba\h?ylky b ijh*Zxlky \ wdhgh

guc dmjk <ukhdbc mjh\_gv bgneypbb fh  _I ijb\_klb d hkeZ
\Zexlu AZjZ[hlgzy iezlZz ?keb mjh\_gv bgneypbb gbadbc
ANZIv jhklzZ azjz[hlghc ieZlu Bg\_klbpbb 2?keb mjh\_gv b

dbc |h bg\_klhju fhlml [ulv f_g__ kdehggu d bg\_klbjh\Zgbx

>he]lb ?keb mjh\_gv bgneypbb \ukhdbc Ih klihbfhklv “he]l
kI\_ggh \hajzklb

Bgneypbhggu_ ijhp_kku fhlml [ulv \ualZgu jZaebqgufb nZc
IZdbfb dZd mf_gvr_gb_ ijhba\h”*kI\Z beb jhkl ~_g_"ghc fZkl
hdZau\Z_1I| \ebygb_ gZ hkgh\gu_ fZzdjhwdhghfbqg_kdb_ i_j_f.
<<l bg\_klbpbb wdkihkjlb \Zeh\hc \gmlj_ ggbcwnjrh"mdl
kmffZ \k_o dhg_qguo Ih\Zjh\ b mkem] ijhba\_"~_gguo \ wdhg
e_gguc i_jbhnr\j_f gb > @ Bgneypby kgb Z_| ihdmiZl_evgm

gZpbhgZevghc \Zexlu qlh \ k\hx hg_j_~v fh _I ijb\_klb d k
ebqgbgu <<I 1Zd dzZd mf_gvrZ_|lky kijhk gZ Ih\Zju b mkem]b
\ha~_ckl\b_ bgneypbb gZ wdhghfbdm ijzZ\bl_evklI\h fh™_I ijh\l

mf_gvr_gbx gZeh]h\ beb ih\ur_gbx ijhba\h”klI\Z
Bg\_klbpbWwlh \eh _gby kj_~kI\ \ h[t_dlu dhlhju_ [m~ml ijb

"hoh”~ \ [mMm"ms_f Bgneypby fh _| g_]Zlb\gh ih\ebylv gZ bg

dzd jhkl p_g ijb\h”bl d mf_gvr_gbx ihdmizZl_evghc kihkh[ghk



kj_~klI\ <ukhdZy bgneypby IZd _ fh _I ih\urZlv jbkd bg\_
kdhevdm g_ba\_klgh dzd [ukljh p_gu gZ Ih\Zju b mkem]b
Wdkikjlwlh ijh*mdlu b mkem]b dhlhju_ \uoh”yl azZ ij_"

kljZzgu \ Ajm]lb_ kljZgu gZ ijh~Z"m Bgneypby fh _1 ijb\_
gZ wdkihjlbjm_fu_ Ih\Zju b mkem]b qlh ijb\_~_1 d kgb™_
gZ fbjh\hf jugd_ WIlh fh _1 ijb\_klb d khdjZs_gbx h[t_fh

g_J]zZlb\gh hljZzablky gZ wdhghfbd_ kljZgu
Bgneypbhggu_ ijhp_kku b]jzZxl \Z°gmx jhev \ hij_*_e._
wdhghfbdb kljZzgu Qlh ~_eZ_1 ijZz\bl_evkl\h ~ey-[hjv[u |
" lijb\_klb d baf_g_gbx fZdjhwdhghfbg_kdbo i_j-f_gguo
j_~v \eby_I| gZ wdhghfbgq_kdh_ jZa\blb_ kljZgu
< i_jbh" = 11 jhkkbckdh_ ijZz\bl_evkI\h ij_"ijbgbfZet
Ney [hjv[u k bgneypb_c > @ Hp_gblv bo wnn_dlb\ghklv
ZgZebaz wdhghfbq_kdbo ihdzazZl_e_c azZ wlhl i_jbh~*
Fhg_IZjgzZy iheblbadz <] P_gljZevguc [Zgd JN ih\ul
dexg_\mx klzZ\dm qlh ijb\_eh d khdjZs_gbx ~_g_"ghc fZI
k"_j"b\Zgbx bgneypbb WIZ f_jZ kgbabezZ jhkl ihlj_[bl_e
\ 1hAm ~h g h"m H~”rgZdh kZgdpbb b iZz~_gb_ p_og
]Jh~m ijb\_eb d j_adhfm jm[e_\hfm djbabkm ba azZ q_]
[ue \ugm ™~ _g kgbablv dexg_\mx klzZ\dm qlh[u ih*™_j ZI
ijb\_eh d m\_ebqg_gbx bgneypblthAZo
NbkdZevgZy iheblbdzZ 1jZ\bl_evklI\h JN gZ ijhly  _gkt
klZzjZzehkv khojZgylv [x*"_Ilgu_ "bkpbiebgm b mf_gvrZlv
< 1h~m ijZ\bl_evkl\h \\_eh gZeh] gZ "hoh”u nbabq_kd
g qglh kgbabeh “hoh”u kj_~g_]h b gbadh]lh deZkkh\ gz
\Zeh khdjZs_gbx jhklzZ ihlj_[bl_evkdbo p_g
J_]mebjh\Zgb_ p_g gZ hi*_evdgu”~rnhi\Zj\bl<evkl\h \\_ef
p_gh\u_ h]jZgbq_gby gZ hi*_evgu_ Ih\Zju 1Zdb_-dZd fyk
lu b oe_[ WIh ijb\_eh d khdjZs_gbx jhklZ p_g gZ wlb It
kdhevdbo f_kyp_\ h~gzdh g_ kfh]Jeh hklZgh\blv h[s__ m
Bfihjlhazf_s_gb_ <\_~_gb_ kZgdpbc b iZz~_gb
]h~m ijb\_eb d hklzZgh\d_ bfihjlZ g_dhlhjuo [h\Zjh\
ijZ\bl_evkl\h gZ j_ZebazZpbx ijh]ljzffu ih bfihjlhazf_s_g
ijZzdlbd_ ijb\_eh d m\_ebqg_gbx klhbfhklb jy~"Z Ih\Zjh\
[beb b we_dljhgbdz
< p_ehf f_ju ij_"ijbgylu_ jhkkbckdbf ijZz\bl_evklI\hf
bgneypb_c bf_eb jZaebggmx wnn_dlb\ghklv b gZklh kh
Ib\gufb ihke_"kl\byfb G_kfhljy gZ kgb _gb_ jhklZ bgney
r_gby dexg_\hc klZ\db P_gljZevgh]h [Zgdgs\__ \ebygb_
wdhghfbg_kdbo nZdlhjh\ \dexqZy kZgdpbb b iz _gb_ p_
d jhklm bgneypbb 1jh]jzffz bfihjlhazZzf_s_gby 1Zd" _ g_ kf
Iblv jhklZ p_g gZ hi*_evgu_ |Ih\Zju Z p_gh\u_ h]jZgbq_g
[bebazZpbb bgneypbb >ey hibkzZgby “bgzZfbdb baf_g_gby
Jhkkbb [ueb bkihevah\Zgu f_Ih~u fZlI_fZlbg_kdhc klZIbk
f_lh~u \j_f_gguo jy~h\



\lhjhf bamg_gu b h[h[s_gu *Zggu_ IhkKIZIZ @Z >Zg-
gu_ ij_"klz\e_ggu_ \ IZ[ebp_ wlh hnbpbZevgZy bgnhjfZpb
kem [u JThkm~ZjkI\_gghc klZlIbklbdb JhkklzZl b P_gljZevghlh
LZd ih blh]Zi{h~Z bgneypby khklZ\beZz g b wlh fZdkbfm
ke_"gbe | ?keb gzZf gm 'gh magZlv kh\hdmiguc ¢Zaf_j bgneyp
Ih fu kmffbjm_f wlb ihdZaZl_eb b ikerh®gneyglhy akhklZ\b-
eZ ihqglb (/] Dhwnnbpb_gl bgneypbb \ Th*h\hf-bkgbke_gbb
guc \ I1Z[ebp_ gb"_ jzZkkgblu\Z_Ilky dZd kmffZ dhwnnbpb_glt
f_kyp_\ \dexqZy \u[jZgguc LZdhc kihkh[ ihalhey_I| hp_gl
baf_g_gby mjh\gy bgneypbb \ p_ehf k]eZ b\Zy k_ahggu_ hli

LZ[ebpZz
Mjh\_gv bgneypbb ih f_kypzZf x JN ]\

Yg\Zjv

N_\jZev

FZjl

Gij_ev

FZc

Bxgv

Bxev

ATmKkl

K_gly[jv

Hdly[]j

<

Ghyl[jv
> dZJ[jv
<k_1]h

AZ i_jbh~ % 11 mjh\_gv bgneypbb baf_gbeky k Nh

ljb wihf fbgbfmf [ue aZnbdkb]ihAhg \ @ fZdRbfmf
0] < kj_"*g_f mjh\_gv bgneypbb m\_ebqgb\Zeky \ *bgZf

< p_ehf bgneypbx \ Jhkkbb aZ bkke_"m_fuc i_jbh” ke_"m_
j_gghc :gZeba “Zgguo ihdZaZe qlh k 1h~rzZ \ Jhkkbb gZ]
kIV\_ggh_ kgb _gb_ mjh\gy bgneypbb #keb]\ mjphh¢v
bgneypbb khklz\eye hl g_kdhevdbo khl_g "h g_kdhevdbo lul
\'i_jbh~ + 11 hg g_ij_\urZe @ AgZqbl_evguc \deZ”™ \ kc
mjh\gy bgneypbb \ Jhkkbb \g_keb f_ju ih klZ[bebaZpbb wdh
f_j mdj_ie_gb_ nbgZgkh\hc kbkl_fu Z 1Zd _ thg_IlZjgZzZy
ljZevgh]h [ZgdZ Jhkkbb

Wdhghfbdh klZlbklbg_kdbc ZgZeba bgneypbhggu-o ijhp_kkh\ )
ey_| kr_ezZlv \u\h”u h Ihf qlh JezZz\gufb nzZdlhjzfb \ebyxsbfb g
mjh\gy bgneypbb yleyxlky "_\Zev\Zpby gZpbhgZevghc \Zexlu
jh\uo p_g gZ g_nlv b ijhrh\hevkI\_ggu_ Ih\Zju mjh\_gv ijhba\



im~AZ b ~_fh]jZnbg_kdbc nZdlhj WIb nZdlhju ~he gu [ul
jZ[hld_ f_j ih klZ[bebaZpbb wdhghfbdb b ij ~hI\jZs_gb
ijhp_kkh\ \ Jhkkbb

Kibkhd ebl_jZImju

;_ehdmj_g#&h DBhkl_g_\kdBg”>dk ihlj_[bl_evkdbo p_g\
kbb b :elZckdhf djZz_ dZd ihdZaZl_ev bgneypbb K12z
gZklhys_1h b [m"ms_]h fZl_jbZeu F_"j_]bhgZevghc g:
dhc dhgn_j _gpbb ihk\ys_gghc e_Ilbx h[jZah\Zgby
kem '[u =hjghlh :elZy MijZ\e_gb_ N_"_jZevghc kem™
ghc klZlbklbdb ih :elZckdhfm djzZx b 3_]kiwh[jghd:e:elZ
IZckd — K +

;jukdbgZH ™M3yZeba b hp_gdZ bgneypbhgguo ijhp_kk
>We_dljhgguc + &®jk@WWSV F\EHUOHQLQND UX

?ebk__\BHEsZy |_hjby klZlbklbdb mqg_[gB&®elry \mah
k__\ZFRXa[zZr_\ ih® jB?d8bk__Yh&hkd\Z NbgzZgku b
klZlbklbdz — k

Am[dh\&x BYdh\e_\ZgBeba bgneypbb \ Jhkkbb >We
guc j_kmjkB®@/ KWWSV F\EHUOHQLQND UX ~ZIZ hJ
Dz]ZjfZgh\ZBgpneypby \ Jhkkbb |_g”~_gpbb b ijh]lgha

f _ ggu_|l_g”~_gpbb jZa\blby medb_ b ijhba\h”~kI\Z k[t
F_""mgZjh*ghc gZmqgh ijzdlbg_kdhc dhgn_j_gpbb I
4 4 D_f_jh\h AZiKb[GPK %
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M>D

I JH>H<HEVKL<?GG:Y ;2AHI:KGHKLV J?=BHG:
B MKEH<BY ?? H;?KI?Q?GBY < I?JBH> <G?RGBO <UAH<Hc«<

YKDZcfzdh\Z h[mqgZxsbegkdiHz dzZzg”» wdhg gZmd
<helh]jzrkdbc JThkm~ZjkI\_gguc Z]jZjguc mgb\_jkbl_I <helh]j:
] <helhl]ljz™ Jhkkby
\D FDLPDNRZD#\DQGH[ UX

>799Zy klZlvy ihk\ys_gZ ZgZeblbqg_kdhfm bkke_~h\Zgbx-jh~h\hevkl\_g
Ib <he]lh]jZz"kdhc h[eZklb dZd dexq_\hfm we_f_glm wdhghfbq_kdhc [_a
I_azZljhgmlu \hijhku ijhba\h~klI\_ggh]lh ihl_gpbZeZ :ID j_]lbhgZ "ey kZf
ifThamdIZfb iblZgby k p_evx \uy\e gby kgb™_gby \\haZ ijh~*h\hevkl\by

Dexq_\u_ keh\Z "Z]jhijhfure_gguc dhfie_dk kZfhh[_ki_q_gghklv bfih
ihlj_[e_gby 1hkmA~ZjkI\_ggZy ih”A*_j'dz

Ilhke_ \\_~_gby kZgdpbc kh klhjhgu kljZzg ?K b KR: JThkm~"Z]
eblbdz bfihjlhazf_s_gby \ hlghr_gbb ijh"mdpbb :ID ijbh[j_e
ZdimZevghklv K h~rghc klhjhgu wlh ku]jZeh iheh bl_evgmx j
kdhc wdhghfbdb b y\behkv bfimevkhf b Ilheqdhf-~ey hl_qg_k
\h~rkI\Z AZa\mqZeb \hijhku \hkklZgh\e_gby k_e_dpbb k_evk
dmevimj jZa\blby ie_f_gghlh *"_eZ khdjZs_gby [_kohayckl\
Njpo K Ajm]hc klhjhgu Z]jZjbb klhedgmebkv k ijh[e_fZfb ~_nb|
lh fZI_jbzZzez k[hy ihklZ\hd m~h[j_gbc b azZiqzZkl_c bghkljzZg
kiIN\Z gZjmr_gby hlezZz _gghlh f_ozZgbafZ eh]lbklbg_kdhc kbkl_

Y\eyykv hkgh\guf a\_ghf \ h[_ki_g_gbb ijh*h\hevkl\_gghc
Ib nmgdpbhgbjh\Zgb_ Z]jhijhfure_gghlh dhfie_dkzZ \ kh\j_f.
\byo ohayckl\h\Zgby ~he gh mqgblu\Zlv kbkl_fm khpbZevgh w
bgklblmpbthevgh ijZ\h\uo ghjf ih ij_ "hI\JZs gbx m]jha \_~
"_gbx h[_ki_g_gghklb gZzk_e_gby hkgh\gufb ijh*mdlZfb |bIZ(

P_ev jZ[th khklhbl \ hp_gd_ khklhygby ijh*ht+hevkl\_gghc
Ib ih hir_evguf \b~"Zf ijh~h\hevkl\by k mq_Ilhf keh b\rboky 1
ayckl\h\zZgby

< p_ehf h[t_f ijh mdpbb :ID <he]lh]jZz”"kdhc h[eZklb aZz

fej~ jm[ jbk Ilh h[t_fm ijhba\h”kI\Z ijh*mdpbb k_evl
kIVZ <helh]jz~kdZy hl[elhklim aZgyezZz _ f_klh \ h[s_jhkkbckt
azZq_l_ Mjh Zc a_jgh\uo khklZ\be feg | _ f_klh fZzket

feg |l \Ihf gbke_ ih*"kheg_qgqgbdZz luk | f_klh \ |
s_c klz[bevgh ij_\urzxl feg | f_klh \ Jhkkbb < Z1jZj
j_ <helhljz~kdhc h[eZklb ijhke_ ‘b\z Iky g_klZ[bevgZy "bgZ
ihk_\guo iehsz”_c ih 1h~ZF igwhk\JZ\g_gbx]k hif_qz_Ilky
kgb _gb_ ~Zgghlh ihdZazZl_ey gz @ WIZ I_g~_gpby h[mkeh
_f ihk_\ghc iehszZ”b ih” a_jgh\ufb b a_jgh[h[h\ufb dmevIm]jz
dzZjlhn_e_f gz @ Ke_~m_I hif_Iblv qglh [eZ]hijbylguf ~ey ]
I_gb_\h~kI\Z klZzg_I ijbjhkl gz @ iehsZ”b gbkluo iZjh\
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Jbk >bgzfbdZ ijhba\h~kI\Z ijhAmdpbb k_evkdh]h ohayckl\Z <h.

Ke_~m_I| hif_Iblv qlh gZ "hex k_evkdhohayckl\_gguo |
Ablky [hevrbc h[t_f ijhba\h?kI\Z ih*kheg_qgbdZ b & jgh\uc
b @ khhI\_IkI\_ggh gZ “"hex ohay@klhmgZekv edgby
gZ “hex D —Nh\@s —c (/] Kms_klI\_gguc \dezZz”~ \ jZa\blb_
gh\h”~KkI\Z \ghkyl fZeu_ nhjfu ohayckI\h\Zghym dhhju_ \
ebeb m\_ebqgblv h[t_fu ijhba\h”*kI\Z fhehdZ gZ g > Q@

Y\eyykv mqgzZklgbdhf n_~_jZevguo ijh]jzff lhkih”*_j d
ayckl\Zz jmdh\h~klI\m h[piZkhbmd*Zehkv ijb\e_qv fej
1Z[e > @

LZ[ebpZz
Mjh\_gv JThkm~ZjkI\_gghc ih**_j db :ID <helh]jZz~kdhc

Ilhdzazl_ev 1 1 1 ] | |

<k_1h fej~ jm]

ljyfZy lhkih~nr| j"dz
km[kb2bb b 1jZglu

Ev]lhlgu_ dj_"blu =

Kj_~kI\Z [m~ml gZijZ\e_gu gZ ]lhkm~Zjkl\_ggmx

fejr jm[ j_ZebazZpbx ijh_dlh\ dhfie_dkghlh jZa\blb:
lhjbc feg jm|[ Z 1Zd _ gZ \uiheg_gb_ azZ”Zq \ jZfc
ijh_dlh\ feg jm]|

< <helhl]jz”rkdhc h[eZklb gZ[ex*"Z_Ilky iheh bl_evgzy 7
kzfhh[_ki_q_gghklb fhehdhf ycpzZfb h\hsZfb b ijh*h\he
qg_\ufb dmevimjzfb 1ZJ[e J_]bhgzZevgh_ ijhba\hR~kl\h ft
Amdlh\ Z 1Zd _ h\hs_c b ijh*h\hevkI\_gguo [Zog_\uo dme
\k_]lh ZgZebabjm_fh]lh i_jbh”~Z ihdju\Z_1 bo ihlj_[e_gb_
ijhle_fz kZfhh[_ki_q_gby dZjlhn_e_f b fykghc ijh*mdpb_
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LZ[ebpZz
Mjh\_gv h[_ki_g_gghklb hkgh\gufb ijh"mdlzZfb iblZgby
\ <helh]jZz”"kdhc h[eZktb aZ]]

Mjh\_gv kZfhh[_ki_q_gby
] ] ] ] ] ]

ljh~mdlu

Fykh b fykhijhAmdlu

Fhehdh b fhehdhijh”"mdlu

YcpZz

H\hsb b ijh*h\hevkI\_ggu_|
[Zog_\u_ dmevimju

DZjlhn_ev

Hp_gb\Zy mjh\_gv ijh*h\hevklI\_gghc [_ahiZkghklb ih h[hag
“h\hevkI\_gguf Ih\ZjzZf jbk \uykgbehkv qlh keh b\rZyky |
AN _l_evki\m_Il h iheghc aZz\bkbfhklb hl \\hazZ ~"Zgguo \b~h\ ijh"
ijh~h\hevklI\_gghc [_ahiZzkghklb gZ j_]lbhgZevghf mjh\g_ G_|
fZlv h gZjZsb\Zgbb ijhba\h”*klI\_gghlh ihl_gpbZeZ b jzZzajz[hl:
Iby \ jZfdZo h[_ki_q_gby j _]lbhgZevghc ijh*h\hevklI\_gghc [_z
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Jbk Ag
i
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g_gby djbl_jby ijh*h\hevkl\_gghc [_ahiZkghklb
I" _evguf \b~rZf ijh~h\hevkl\by

GZ gZr \aley” nzZdlhjhf \ebyxsbf gZ keZ[mx kl_i_gv h[_Kki_
k_evkdhohayckl\_ggufb dmevimjzfb fh _I [ulv g_"hklZlhgqgZy h
k_f_gZfb hl_q_kI\_gghlh ijhba\h"Ki*h hiddji\k_f_ggh]lh dZj
lhn_ey khklZ\be a @ k_fyg ]Ib[jb~h\ bghkljZgghc k_e _«
wlh]h ke_~m_1I hif_Iblv qlh gZ nhg_ iZg”_fbb k_evkdh_ ohay«
k Ijm~ghklyfb \ kl\yab k h]jZzgbgbl_evgufb f_jhijbylbyfb ih i_]
b iheghfzkrlz[ghc h[_ki_gq_gghklb jZ[hq_c kbehc > @



J_Zebam_fu_ \ gZklhys__ \j_fy p_e_\u_ ijh]jzZffu jZa\t
gu hkms_kl\eylvky k mqg_Ilhf j_kmjkgh]h h[_ki_gq_gby ql
mklZghle_gguo bg”rbdZlhjh\ jZa\blby Z]jhijhba\h”kI\Z j
I_evgh kdzZ _Iky gZ h[_ki_qg_gbb ijh*h\hevkl\_gghc [_ahi
kdhc h[eZklb

Kibkhd ebl_jZImju

>hgkdh\Z JH]bhgZevgh_ Z]jhijhba\h”~kI\h \ kbkl_f_
\hevkl\_gghc [_ahizZkghlkglk dhhz WdhghfbdZ k_evkec
ayckl\Z Jhkkbb— <« — K %

>hgkdh\Z IHh[e_fu b imlb kh\_jr_gkl\h\Zgby Jhkm~"Zj
ihA" _j°db b jZa\blby ij_"ijbgbfZl>adgkldEZ\Z H 1jh
[e_fu jZza\blby wdhghfbdb gZ n_~_jZevghf [_]JbhgZzZ:
iZevghf mjh\gyo fZl_jbZeu f_"j_]lbhgZevghc gZmq¢
dhgn_j_gpbb ihk\yse glblxcDZefupdh]l]h nbebZezZ N=;
<H ©Fhkdh\kdbc Jhkm~ZjklI\_gguc ImfZgblZjgh wdhght
kbl_I* Webklz — K #

FzZzaz \B LH[_ki_q_gb_ ijh*h\hevklI\_gghc [_ahiZkgh
LBFZaz_\Z sthgkdmZ&he]h]jz® N=;HM <IH <he]lh]jz"I
=M — k

G_fdbgz Dhfie_dkguc ih~oh” d bfihjlhazf_s_gbx :ID
ljZzZ"kdhc h[eZkGh fdbgZ: Hhgkdh\Z ?\jhi_ckdbc "mjc
khpbZevguo-gZm4d L « — K %

N_~ _jZevgZy kem'[Z ]hkm~ZjkI\ g§b¢ KMMWSbdBZZ JNV
ZSV ZFP FRQQHFW URVVWDWBPDLQ URVVWDW UX
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M>D

MQ:KLB? IHLJ?;BL?EVKDHC DHHI?J:PBB < J?:EBA:PBB
G:PBHG:EVGUO IJH?DLH< JHKKBB

| <DZjp_\Z h[mgZxshikayxdh\Z h[mqgZxsbcky
F B>jha”h\z ~ j wdhg 9gZmd “hp_gl
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
SROLQD #\DQGH[ UX

< n"Zgghc klZlIv_ ihdZazZgh g_j_JlezZf_glbjh\Zggh_ mq klb fgh]thJZ
db ihlj_[bl_evkdhc dhhi_jZpbb \ Jy~r_gZpbhgzZevguo ijh_dlh\ Jhkk
ijhiz]lZzg”~_ b j_ZebaZpbb b~_heh]bb a*hjh\h]lh iblZgby

Dexqg_\u_ keh\Zz gZpbthe g _ijh_dlu Jhkkbb gZpbhgZevguc ijh_dl
ihlj_[bl_evkdZy dhhi_jZpby Zlhlh\db h[s_kI\_ggh_iblZgb_ a”hjh\h,
eZgkbjh\Zgguc jZpbhg k[Z gkbjh\Zgguc jZpbhg

Kh\j_f_ggh_ jhkkbckdh_ Jhkm~Zjki\h m*_ ~ebl_evgh_ \j_fy
I\ mkeh\byo g_hij_~_e_gghklb b g_klZ[bevghklb \g_rg_c
hdZau\Zx!l kms_kI\ ggh_ \ebygb_gZ ]Zjfhgbqggh_ jZa\blb_ ¢
b h[s_kl\_ggmx bagv \ p_ehf

K p_evx ij_h~he_gby ij_iylkl\bc k~_j'b\Zxsbo jZa\blb_ w
ih\ur_gby mjh\gy [eZ]hkhklhygby dB&kmeljglapN\_gihf Jhk
kbckdhc N_~ jZpbb ih"ibkZg MdZa ©H gZpbhgZevguo p_eyo
az”"zZqZo jZa\blby Jhkkbckdhc N_"_jZpbhbgZ \_dihhAjHh
ij_~"mkfhlj_gu b mI\_j°~_gu gZpbhgZevgu_ ijh_dlu Jhkkbb hJt
ljb gzijz\e_gby Q_eh\_q_kdbc dzZiblZze Dhfnhjlgzy kj_"Z "e
ghfbg_kdbc jhkl > @

Dz ~h_ gzZijzZ\e_gb_ \dexqZ_I| ijh_dlu nbgZgkbjm_fu_ ba ]
ghlh [x*"_1Z 1jb wlhf kqblzZz_f g_h[oh”~bfuf hif_Iblv qlh ihlj_]
dhhi_jZpby hnbpbZevgh g_ yleyykv mqgzZklgbdhf bo j_Zeba
Jhkm~ZjkI\_gghc ih**_j"db q_j_a k\hx fghlhhljZke_\mx ~_yl
s_kiI\_ggh_ iblZzgb_ az]lhlh\db ijhba\h”~kl\h \ghkbl ihkbevg!
klb*_gb_ p_e_c jy*"Z gZpbhgZevguo ijh_dlh\ Kl_i_gv __ mq
\hafh ghkl_c kbkl_fu dzd ij_"ijbgbfZl_evkdhc kljmdImju b kh
ghfbg_kdh]lh mqgzZklby iZcsbdh\ \ ~_yl_evghklb dhhi_jZIb\h\ \
AZ\ph\ azZlhlh\e_gghc g_"j_\_kghc ijh*mdpbb e_kzZ b ijhba\_~
ih"\hjvyo k_evkdhohayckl\_gghc ijh*mdpbb

Fghlhhljzke_\Zy ~_yl_evghklv ihlj_[bl_evkdhc dhhi_jZpbb |
p_eyf b az”rzZqzf j_ ZebaZpbb fgh]bo gZpbhgZevguo ijh_dlh\
\hhojZg_gb_ >_fh]jZnby HJ[jZah\Zgb_ Wdheh]by Lmjbaf
kj_~g__ ij_"ijbgbfzl_evkl\h b ihA"_j"dZ bg”"b\b"mZevghc ij_"ij
kdhc bgbpbzZlb\u Ijhba\h”*bl_evghklv Ijm~Z b ih~A"_j°dZ aZgy
gZjh~rgZy dhhi_jZpby b wdkihjl



MgzZklb_ ihlj_[bl_evkdhc dhhi_jZpbb \ j_ZebaZpbb gzZphb
hkms_kl\ey_lky 1Zzd _ \ khhI\_lklI\bb k ijbgpbizZfb b p_gg
jh~rghlh dhhi_jZlb\gh]h “\b"_gby ijlhgydudB V;;, x[be_c-
ghf dhgl]j_kk_ F_""mgZjh~rgh]h dhhi_jZlb\gh]h ZevygkZz
ge_gh\ \ ~_yl_evghklb dhhi_jZIb\Z h[jZah\Zgb_- ih~]hl
r_ gb_ d\ZebnbdZpbb b bgnhjfZpby khljm~Agbq_klI\h f_*
b az[hlzZz h[ h[s_kI\_

GZa\Zggu_ ijbgpbiu nhjfbjmxl hkgh\m dhhi_jZlb\ghc fh
\Zgbyij_"ijbgbfzl_evkdhc "_yl_evghklb gZp_e_gghc gZ |
Zevghc iheblbdb ihlj_[bl_evkdh&bdlhifujZpjbb ijZzdlbg_kdb
j_r_gbc hjb_glbjh\Zgguo gZ m~h\e_I\hj_gb_ fZl_jbZevgl
ghkl_c gqe_gh\ dhhi_jZlIb\h\

| kil Dhgklblmpbb Jhkkbckdhec N_~_jZpbb hij_~_ey_
guf JThkm~Zjkli\hf iheblbdz dhlhjhlh gZijZ\e_gZ gZ kha?”
ki_gb\Zxsbo “hklhcgmx “bagv b k\h[h~"gh_ jZa\blb_ q_e
klZlvb Jh\hjblky \ Ihf gbke_ h[ hojZg_ a“hjh\vy Jhkm~Zj
d_ bg\Zeb”~h\ b ih"beuo 1jz°'*Zg > @ Ih _klv h Ihf qlh \
hljz*Z_ | p_eb b azZz”~"Zqb gZpbhgZevguo ijh_dlh\ \ j_r_gb
| _evkdZy dhhi_jZpby azgbfz_| “hklhcgh_ f_klh

Kj_~b ijh_dlh\ \ dhlhjuo ihlj_[bl_evkdZy dhhi_jZpby ft
gh wdhghfbg_kdb j_ameviZlb\gh b khpbZevgh wnn_dlb
\hafh ghklb ih fg_gbx Z\lhjh\ nb]lmjbjm_1I| gZpbhgZev
fhljZnby?2 Hg dZkZ_Ilky ijZzdlbg_kdb \k_o "bl_e_c ahgu
dhhi_jZlb\guo hj]J]ZgbazZpbc b ih*jZamf_\Z_1 \ Ihf qbke_ i
\bl_e_c klZjr_]lh ihdhe_gby kh~_ckl\b_ azZgylhklb ih""_
ghlh a~hjh\vy qlh hkh[_ggh \Z gh "ey hi"Ze_gguo b fZel

< p_eyo j_ZebaZpbb ijh_dlZ ©>_fh]jZnby? Fbgbkl_jkI\l
gby miI\_j"~_g iZkihjl n_"~_jZevghlh ijh_dlZ ©Nhjfbjh\Zghb
\Zpbb 1jz°"~"Zg d a*hjh\hfm h[jZam "bagb \dexqZy a”hjh)
hl \j_~guo ijb\ug_d?2 kjhd ~_ckl\by dhlhjh]h khhiI\_Ikl\m_
aZpbb MdZaZzZ |j_ab”~_glZ ©H gZpbhgZevguo p_eye b kljZI
\blby Jhkkbckdhec N_~_jZpbb gZ i_jbh”~ ~h lhrz2 > @

:dimZevgZ ijh[e_fZ g_ lhevdh kha”rZgb_f Jhkm”ZjkI\hf mk
gby a*hjh\vy gZk_e_gby kdhevdh azbgl_j_kh\Zgghklvx k
0jZg_gbb \ Ihf gbke_ aZ kq_I nhjfbjh\Zgby b”"_heh]bb a”hj

A”~hjh\uc h[jZa “bagb ih hij_~_e_gbx <k_fbjghe hjlZgb
iZg_gby ij_"~klz\ey_I| kh[hc hilbfZevgh_ dZq_kl\h -bagb a.
gh]lh ih\_~ _gby gq_eh\_dzZ ij_"iheZ]Zxs_]h khojZg_gb_ b r
\ mkeh\byo \ha”~_ckl\by gZ g_]h ijbjh”"guo b khpbZevguo
s_¢ kj_~u KIl_i_gv \ha”r_ckl\by gZ q_eh\_dZ ijbjh~guo r
kms_kI\_ggz \ k_evkdhc f_klghklb \ ahg_ ~_yl_evghklb
jZkeb ihlj_[bl_evkdhc dhhi_jZpbb bf_xs_c dhehkkZevgu
aZzdmid_ ihdZ _s_ hklZxsboky wdheh]bg_kdb gbklufb k_
ijh~mdlh\ b kujvy b bkihevah\Zgby bo “ey ijhba\h”kl\Z
xs_c lj_[h\Zgbyf b ijbgpbizf a*~hjh\h]lh iblZgby > @



Jhkihlj_[gZ”ahj Jhkkbckdhec N_~_jZpbb hij_~_ey_I| a*hjh\h,
iblzgb_ h[_ki_qb\zZxs__ jhkl hilbfzevgh_ jZza\blb- iheghp_gg
|_evghklv mdj_ie_gb_ a”hjh\vy b ijhnbezZdlbdm g_bgn_dpbhgg

K dz ~uf JTh~hf g_h[oh”bfhklv jZKijhkljZg_gby b”_heh]bt
iblzgby klZgh\blky \k_ ZdIimZevg__ ?s_ =biihdjzZl aZ~helh
gh\hc wju hlf_gZe _]1h agzZgbfhklv ©Imklv ibszZ [m~_1 I\hbf
e_dZjkl\h ibs_c2 > @

FZehih~\b guc h[jZa "bagb J]hjh°'Zg m\_ebqg_gb_ dhebqg_KklI\
kbImZpbc b g_k[ZeZgkbjh\Zggh_ iblZgb_ ijb\h~yl d ba[ulhqg
ke_~klI\b_ d IZdbf ijh[e_fzf dzd “bzZ[_| [he_agb k_j*pZ bgl
[e_fu g_ h[hreb b "bl_e_c k_eZz

Bkke_"~h\Zgby ijh\_~_ggu_ \1l_qgq_gb_Ij_o ~_kylbe_Ilbc ]jm
\haleZ\ey_fuo FZA"b~hf WaaZlb ijhn_kkhjhf nZdmevl_I1Z f
i_jkdh]h dhee_~"Z Ehg”hgZ g_ \uy\beb jZaebgbc \ |I_fiZo
fZkku I_eZ ijh b\Zxsbo \ ]hjh~"Zo b \ k_evkdhc f_klghklb B
hif_qgzZx!l glh kdhj__ \k_]h “bl_eb [_“guo k_evkdbo khh[s_k
g_"hklzldzZ iblZzgby d g_ijZ\bevghfm iblZgbx >Zggu_ \u\h”®
ijhkljZzgblv b gZ baf_g_gby \ kljmdImj_ ihlj_[ey_-fuo ijh"mdl
kdhc N_~_jZpbb 1ZJe

LZ[%pr
Ihlj_[e_gb_ hkgh\guo ijh"mjilh\:ibIZgbya d]
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Ghjfu arhjh\h]h iblZgby| >8@
< d ghjf_
—\ Th~m
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Khkiz\e_gh Z\IhjZfb

>Zggu_ |IZ[ebpu k\b”_|_evkl\mxl h gZebqgbb g_khhlI\_Ilkl\by
Jh ihlj_[e_gby ibs_\uo ijh*mdIlh\ ghjfZf khhI\_IlklI\mxsbf kh\j
Ij_[h\Zgbyf a”hjh\h]h iblZgby Bf__| f_klh agZgbl_evgh_ ij_\
Ibg_kdh]h ihlj_[e_gby kZoZjz \]lh"mjzZzaahlhjuc g_ \oh”bl \
]imiim ijh2mdlh\ a~hjh\h]lh iblZgby ijb wlhf ih gZb[he__ p_g
\hf highr_gbb ijh*mdIlZf nZdlbgq_kdh_ ihlj_[e_gb_ gb"_ beb



gb _ mklzZgh\e_gghc ghjfu hl g ih ycpzf b g ih
guf ijh~mdlzf ~h @ ih h\hszZf b @ ih njmdlzf b y]l

D kh Ze_gbx fgh]b_ ]jz'"Zg_ g_ lhevdh g_ agZdhfu
Fbgbkl_jkI\Z a~jZ\hhojZg_gby ih jZpbhgZevguf-ghjfzf
s_\uo ijh*mdlh\ hl\_gZxsbo kh\j_f_gguf Ij_[h\Zgbyf a”hj
gh b g_ agzxl h[ bo kms_kl\h\Zgbb WIlh gzZklh klZgh\blk
guo Z aZqZklmx b g_h[jZlbfuo ihke_~kl\bc < ~Zgghc kb
ij_"Nijbylbc Ihjlhleb b h[s_kI\_ggh]h iblZzgby ihlj_[bl_e\
pbb ihklhyggh h[kem b\Zxsb_ "bl_e_c g_[hevrbo ihk_e
iZz]Zg~bjh\zZIlv b~"_b a”~hjh\h]h iblzgby qlh g_khfg_ggh [nm
mki_rghc j_ZebaZpbb gZijZ\e_gby ©H[s_klI\_ggh_ a”hjh
Jh ijh_dlZz ©>_fh]jZnby?

Kibkhd ebl_jZImju

H gZpbhgZevguo p_eyo b kljzl_]bqgq_kdbo az”~"ZqZo j
N_"_jZpbb gZ i_jbhthA MdZa Ij_ab”_glz IJN]hl fZy
< >We_dljhgguc4_&®jkik@VWSV ZZZ JDUDQW UX
SULPH GRF NZ1Z h[jZs_gby
Dhgklblmpby Jhkkbckdhec N_~_jkpYb kWef dljhgguc j_
kmjk@5/ KWWS GXPD JRY UX QHZV NZIZ h[jz
IZkihjl n_~_jZevghlh ijh_dIZ ©Nhjfbjh\Zgb_ kbkI_fu fh
NZg d a*hjh\hfm h[jZam "bagb?® \dexqZy a~hjh\h_ iblZg
guo ijb\ug_d mlI\ Fbga”jz\hf Jhkkbb >W-e 8bljhgguc
KWWSYV VXGDFW UX ODZ SDVSRUW IHGHUDOQ
PRWLYDWVLL JUD]KGDQ "ZIZ h[jZs_gby
GZlh\bpbglZWHhghfbdZ az]hlh\hd ihlj_[bl_evkdhc d
fhghljZnbyl GEZ]lh\bpbgEB >fha”“h\Z :GHH <H P_gljhkh
aZ JN ©OKb[MIGRA\hkb[bjkd— k
GZ]h\bpbglZAE]lhlhXdkIjZI_]lbqg_kdbc ~jZc\_j khpbZev
ghfbg_kdh]lh jZa\blby ihlj_[bl_evkdhc dhhi_jZpbb Jt
jZpbb | BEZ]h\bpbgB >fha”h\Zz Kh\j_f_ggZy dhhi_jZ
kbkl_f_p_e_c mklhcgb\h]h jZa\blby fZl_jbZeu F_ "
gh ijZzdlbg_kdhc dhgn_j_gpbb QZygh\kdab ghpi[jgby

— YjhkeZ\ewhkd\Z DZgpe—jK =%
@_fgm bgu fukeb >We_dljhg@bd jKRWNMYISE
ZZZ LQSHDUOV UX NZ1Z h[jZs_gby
H[ mI\_j"~_gbb j_dhf_g~Zpbc ih jZpbhgZevguf ghjfz
ibs_\uo ijh*mdlh\ hlI\_gZxsbo kh\j_f_gguf Ij_[h\Zgby
iblzgby ijbdZa Fbgbkl_jkI\Z a*jZ\hhojZg_gby{ JN hl
< \'j_~ ijbdZah\ Fbga”jz\Z JN hl < hl
< >We_dljhgguc—j 8bmjkkav w SV QRUPDWLY
GRFXPHQW"PRGXOH,G GRFXPHQW,G NZIZ h



M>D

HKH;?GGHKLB <G?RG?LHJ=H<HC >?YL?EVGHKLB < JN
G: KH<J?F?GGHF WL:I?

G<Dgyaxd h[mgZxshkwork\Z h[mgZxsbcky
GZmqgqguc jmdh\h~bFud¥j AZ dzZg” ]1_h]j gZmd “hp_gl
Kb[bjkdbc mgb\_jkbl_1I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M

] Gh\hkb[bjkd Jhkkby
QHNLWD #JPDLO FRP

< jZ[hl_ihdZaZgZ "bgZfbdZ baf_g_gby hkgh\guo nzZdlhjh\ hdZau\Z>
jZa\blb_\g_rg_c Ihjlhleb JN P_evx “Zgghlh bkke_"h\Zgby yl\ey_Ilky \
jh\ \ebyxsbo gZ jZa\blb_ wdkihjlghc "_yl evghklb JN gz kh\j f_gght

ijh\_~_gb_ ZgZebaz hkh[_gghkl_c \g_ Ihj]h\hc N_yl_evghklb JN k m
fbjh\hc wdhghfbqg_kdhc kamZpbbb\uy\e gb_ i_jki_ d|b\b|]h[e_ V4
jblhjbZevgu_ km[t_dlu kljZgu azZ”~_ckl\h\Zgu \h \g_rg_Ilhjlh\hc ~_yl_ e\
lhevdh kihkh[kI\m_ | ~b\_jkbnbdzZpbb wdhghfbdb gh b iha\hey_I| ihem
gu_ g_ aZ\bkbfu hI n_ _JZevguo AhlZpbc “hoh”u

Dexq_ keh\Z \g_ Ilhjlh\zy ~_yl_evghklv \g_rg_Ilhjlh\Zy ihebl

\g_rg_clhj]h\eb bfihjl wdkihjl dhjjmipby

<g_rg_Ilhjlh\zy ~_yl_evghklv JThkm"ZjkI\Z y\ey_ Iky qZklvx w
f_""mgZjh~guo hlghr_gbc <g_rgyy lhjlh\ey h[h]ZsZ_| \gmlj_
jZaghh[jZzagufb Ih\ZjzZfb Z ijhba\h”bfuc \gmljb kljZgu Ih\Zj ¢
lh dZq_kI\Z j_Zebam_Ilky gZ \g_rg_Ilhjlh\hf jugd_ qlh ijbghk
kdmx ijb[uev Thkm~Zjkl\m b h[_ki_qb\Z_I dhgdmj_glhkihkh[g

©<g_rg_Ilhjlh\Zy » _y+ wVlghklwl _evghklv ih hkms_klle_gbx k
ehd \ h[eZklb \g_rg_c Ihjlh\eb Ih\Zjzfb mkem]zZfb bgnhjfZyg
e _dimzZevghc kh[kI\_gghklvx?

Hkh[Zy khpbZevgh wdhghfbq_kdZy agzZqbfhklv \g_rg_Ihjlh
kib ijhy\ley_Iky hlghkbl_evgh _z "‘WmbfkhjkZzZbewx&blojlZ

GzZ ~"Zgghf wlzZi_ \uvau\Z_I| bgl_j_k ~bgzfbdZ jZa\blby jhkk
g_Ilhjlh\thec ~_yl_evghklb b __ \ebygb_ gZ khpbZevgh wdhghf
\gmljb kljZgu Z 1Zzd"_ klj_fbl_evgu_ baf_g_gby -\ wdhghfbqg_
gbyo f_""m Jhkkbckdhc N_"_jZpb_c b ~jm]bfb Jhkm~ZjklI\z
jugd_ Ijb wihf \g_rg_1lhjlh\Zy iheblbdZ Jhkm~ZjklI\Z \ha”_ckl\r
gZjh~"gmx lhjlhlex q_j_a gZeh]b km[kb”"bb j_]mebjh\Zgb_ b
\g_rg_wdhghfbq_kdhc ~_yl_evghklb P_evx \g_rg_Ilhjlh\hc i
kbckdhc N_~ _jZpbb y\ley_ Iky kharzZgb_ [eZ]hijbylguo mkeh\bc
wdkihjl_jh\ bfihjl_jh\ ijhba\h”bl_e_c b ihlj_[bl_e_c Ih\Zjh\

=hkm~Zjkl\Vh \ijz\_ j_Imebjh\Zlv klbfmebjh\Zlv eb[h h]jZg
gu_ kn_ju f_""mgZjh”rguo wdhghfbqgg kdp o &k\yRajjh\mx ~_-
yl_evghklv

<g_rg_Ilhjlh\zy ~_yl_evghklv ey Jhkkbb y\ey-|lky \Z guf
_f\ jZa\blbb wdhghfbdb kljZgu Ilhwlhfm \\_~_gb_ wdhghf
pbc \ ] aziz~gufb ]hkm~ZjkI\Zfb dhlhju_ kgblZebkv kljzZI_



iZjlg_jzfb Jhkkbb b ijh~rhe ZxI \\h*blv kZgdpbb ih gZklhy
Ib\gh hljz Z_1ky gZ jhkkbckdhc wdhghfbd_ Lhjlh\u_ b n
gZijZ\e_gu gZ Jhkkbx k p_evx __ ijbgm ™ ~_gby d baf_g_
dmjkzZ ?s_ Y iheh\bgZ Ih\Zjhh[hjhlZ Jhkkbb ijboh” bezk
dhlhju_ k_cgzZk \\_eb h]jZzgbg_gby \h \g_rg_c lhjlh\e_ >

Khdjzlbeb bfihjl \ JhkkpxK\R: gZ 1%} <_ebdh[jblZgh:

(0] R\_pby gz (/] Gb"_jeZg”™u gZ a =_Jfzjyby gz
kljzg \\_eb h]jZzgbg_gby gZ ijh\_~_gb_ \g_rg_Ilhjlh\uo t
gbdzfb <W> Jhkkbb Ih” kZgdpbyfb hdZaZeky—[hlevrhc Kk
we_dljhgbdb ~h ijh’\mdlh\ iblzgby KR: b ?K mklZgh\beb
|Jh"Z m ihklz\dm i_j_"~Zgm beb wdkihjl mdZaZgguo Ih\.
ex[hfm nbabqg_kdhfm eb[h xjb*bg_kdhfm ebpm \-Jhkkbb
\Zgby \ Jhkkbb

KljmdIimjz \g_rg_c Ihjlhleb Jhkkbckdhc N_"_jZpbb
* 11 dhlhjZy khklhbl bo wdkihjlguo b bfihjlguo hi.

~gZ gZ jbkmgd_

>bgZfbdZ \g_rg_c lhjlhleb Jhkkbckdhc N+t~ _ jZpbb \
feg "hee KR: > @
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B Dkcrniopt ™ UmmopT

K ] ih ] hif_qzZ_Ilky kgb _gb_ wdkihjlzZ gz (% B
g_gb_ ihdzazl_ey bfihjlz az wlhl i_jbh” ihglb g_ baf_c¢
fej” "hee \ ] b fej” “hee \ ]
< ] hif_gqZ_Ilky j_adbc jhkl wdkihjlZz gz g  bfihjl
%] < ] ijh~*he Z_lky m\_ebq_gb_ wdkihjlz gz (]
] ijb wlhf bfihjl kgb Z_Ilky \g@_eh@h[hjhl \g_rg_c lhj
]Jhieb az ] \ujhk gz @ ih kjz\glgbxkkklZ\be fejn
"hee < kljmdImj_ wdkihjlZ ijh~h\hevkl\by m\_ebgbeZkv *
"mdpbb fmdb b djmi \  jZazZ fZkeh bjh\hc ijh"mdpbb g
ghc ijh"mdpbb gZ (0] ijhg_c ijh"mdpbb gZ g > @

64



< ] hkgh\gufb Ihjlh\ufb iZjlg_jzZfb Jhkkbb klZeb DblZc
Gb"_jezZzg”u d gbf ijbkh_"bgbebkv =_jfZgby b ;_eZjmkv

GZb[he__ kbevgh \ujhk Ih\Zjhhfhpd k @dmipbkjZ\g_gbx
k ] GzZ \lhjhf b Ij_lv_f f_kl_ ih jhklm Ih\Zjhh[hjhlZ gZoh'

a b ;_eZjmkyv (/] Lh\Zjhh[hjhl k =_jfZgb_c miZe gZ
eZg™ZibgZ g > @

DblZcwlh _~bgkl\_ggZy kljZzgZz dhlhjZy khojZgbeZ k\hb eb’
abpbb ih IhjlhVhfm h[hjhlim k JhkigbkkkI\Z\be fej” "hee
\'Ih \j_fy dzZd k =—jfZdkj’c*hee k Gb"r—jeZg%Efb "hee
k ;_eZjmkvx fej® "hee

< fzjl_ ] ijz\bl_evkl\h Jhkkbb jZaj_rbeh iZjZee_evguc
Ih\Zjh\ k p_evx h[oh”Z \g_rg_Ilhjlh\uo h]jZgbg-gbc gZeh"
gufb kljZzgzfb \ dZq_kI\_ wdhghfbg_kdbo kZgdpbc KZgdpkt
dhgkiZzgdpbb klZeb JezZz\guf nzdlhjhf baf_g_gby kljmdIimju \¢
\hlh h[hjhlZ \ ]

Hkgh\gu_ nZdlhju ih\eby\rb_ gZ kljmdImjm wdkihjlZ b bfih

]— kZgdpbhggu_ h]ljZgbg_gby b "bgzZfbdzZ p _fonlgZl wg_jlhgh|
khojzZzgblv k\hx kbem bzd"_ ijh~he blky kgb _gb_\g_rg_Ihj]lh\t
h[hjhlh\ k ©g_"jm _klI\_ggufb? kljZgZfb b jhkl agZgbfhklb €
guo? GZijbf_j ~“bgZfbdZ lhjlhleb k Gb]_[jmZghrafdb\dk_Iv
hl iheblbdb wg_j]_Ibg_kdbo kZgdpbc b p_g gZ g_nlv H b"Z_
h[hjhlz k Dblz_f Lmjpb_c b kljzgzfb ?:WK DZaZoklzZzghf ;
f_gb_c Dbjlbab_c Bg”"by agZgbl_evgh jZkrbjb\rZy IhjJh\ex

] VVj_amevlZl_ “bkdhglZ gZ jhkkbckdb_ wg_jlhghkbl_eb
agzZgbfuo \g_rg_Ilhjlh\uo iZjlg_jh\ Jhkkbb > @

Wdhghfbqg_kdb_ kZgdpbb klZeb kibfmehf bfihjlhazZf_s_gby
N_"_jZpbb Hkh[_ggh wlh dhkgmehkv [Zdbo kn_j dzZd wg_j]._
]Jbb nzZjfzp_\lbdZ k_evkdh_ ohayckl\h [Zgdh\kdZy ~_yl_ev¢

Bkiulul\Zy wdhghfbq_kdh_ ~Z\e_gb_ kh klhjhgu azZiZz”~guo ]t
kbb ijboh”~blky hlklZb\Zlv k\hb wdhghfbq_kdb_ bgl_j_ku iml_f
I _ hljZgbg_gby "hkimiZ ijh~mdpbb gZ \gmlj_ggbc jughd ba
"b\Zxsbo kZgdpbb ijhlb\ gZr_c kljZgu lhwlhfm \ p_eyo "Zev
ghfbg_kdh]h jZza\blby g_h[oh”bfh jZa\b\ZIv \gmlj_gg__ ijhba
ij_h~he_Ilv hkeZ[e_gb_ dhgdmj_glguo ihabpbc hl_q_kl\_gguo
\g_rgbo Ih\Zjguo jugdZo \ j_amevlZl_ g_[eZ]hijbylguo ijhihjj
ghc kljmdImj_ wdkihjlZ [hevrZy “hey kujv_\uo ijh~mdlh\

Dhjjmipby 1Zd" _ y\ey_Ilky k_jv_aguf ij_iylklI\b_f\ jZa\blbb \
Jh\thec ~_yl_evghklb hgzZ jzkrbjy_| ©l_g_\mx wdhghfbdm?2 kih
p_g ba aZ dhjjmipbhgguo ©gZdeZ~guo jZkoh”~h\2 mljZgb\Z_
km~ArZjklI\m mqgzZklgbdzfb \g_rg_wdhghfbqgq_kdhc ~_yl_evghklb
AN_yl_evghklv kgb zZ_1 zZ\Ihjbl_I kljZgu jZajmrZ_1| fhjZevgu_
gu_ p_gghklb \ h[s_klI\_

LZdbf h[jZzahf ]lhkm~Zjkl\h klj_fblky gZezZ~blv \aZbfhh[f_g
mkem]Zfb k “jm]bfb kljZgzfb ijb wihf g_ “himkdzZy *“bkdjbfbg
guo km[t_dlh\ wdhghfbqg_kdhc ~_yl\jevghk\Z Zyltbgl_j_ku
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ij_~klz\bl_e_c wdhghfbg_kdhc "_yl_evghklb aZjm[_"guo
gby g_J]zZlb\guo I_g”~_gpbc \h \g_rg_Ilhjlh\hc ~_yl_evghkl!
jhkkbckdbo kZgdpbc gm 'gh jZkrbj_gb_ IThjlh\h wdhghfbq_
k DblZz_f b "jm]bfb kljZzgzZfb Wdhghfbq_kdb_ kZgdpbb bes
wdhghfbdb k ijhba\h”~kI\Z kujv_\uo Ih\Zjh\ gZ \uimkd ijh’
mjh\g_f "h[Z\e_gghc klhbfhklb [IjZ\bl_evkl\h JN i§_"ijbgy
\blbx bfihjlhazf_s_gby-\\kjjagnev!|Zl_ ihy\bebkv bg\_klbp
ijh_dlu ih kh~_ckl\bx bfihjlhazf_s_gbx iheh bl_evghc *b
I1Z b I_ogheh]lbg_kdh]lh jZza\blby jZkrbjyxlky Ihjlh\h wdFf
Jhkkbb k "jm]bfb azZjm[_"gufb kljZgZfb

Kibkhd ebl_jZImju

P_eb b ijbgpbiu \g_rg_Ihjl]h\hc iheblbdb Jhkkt
guc j_kmjk@/ KWWSYV F\EHUOHQLQND UX DUV
YQHVKQHWRUJRYR\ SROLWLNL URVVLL ~ZIZ h[jZ
Kiz~ bfihjlZz djblbg_kdb \Z guo Ih\Zjh\ \ Jhkkbx |
+ @ >We_dljhgguec j8&kmjK@& WSV ZZZ DOWD
RSLQLRQ NZ1Z h[jZs_gby
N_"~_jZevgZy I1Zfh _ggZy kem ' [Z kijZ\hqgu_ b ZgZet
Zeu >We_dljhggue B5KmKN\®W SV FXVWRPV JRY UX

h[jZs_gby
ljh _dlbjm_f 1h” >We_dljhggucj8&EmMjK@& WSV XOGH
DUWLFOHYV E SURHNWLUXHP JRG E 7ZIZ

K d_flhjlh\ZeZ Jhkkbym >We dljhggue §5k mKR@NV SV
GIQF UX HNRQRPLND L VDQNWVLL V NHP WRUJRYD
jZs_gby
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:G:EBA L?JJBLHJB:EVGHC >BNN?J?GPB:PBB
A:J:;HLGHC IE:LU < JHKKBCKDHC N?>?J:PBB

<: Dh\rZzgh\Z h[mgZxKIKKy_gdh Kkl ij_ih~"Z\ZI_ev
celZckdbc nbebZe Jhkkbckdhc Zzdz~_fbb gZjh~gh]h ohayckl
kI\_gghc kem [u ijb Ij_ab”~_gl_ Jhkkbckdhc N_”_jZpbb :N J
1 :ZjgZme Jhkkby
NRYVKDQRYD #PDLO UX

< ~Zgghc jZ[hl_ Ijh\_ _g ZgZeba |I_jjblhjbZevghc “bnn_j_gpbZpbb aZ
\ Jhkkbckdhc N_~ ij b JZkkfhlj_gZ ~bgzfbdZ ghfbgZevghc azjzZ[hlg
kh\ j_Zevghc aZJZ[h ghc ieZlu b ihlj_[bl_evkdbo p_g ih n_"_jZevguf |

Alhjhf mklZghle_gZ |_jjb IthZengy Abnn_j_gpbZpby azjZ[hlghc ieZlL
guf hdjm]Zf Jhkkbb b ij_"eh’_gu gZijZ\e_gby __ kleZ b\Zgby
Dexq_\u_ keh\z | _jjblhjbZevgZy ~bnn_j gpbZpby azjz[hlgzy iezZlz

gZy azZjZlhlgzZy ieZIZ

H~rgbf ba hkghl\guo ihdZaZl_e_c¢ oZjzZdl_jbamxsbo jughd I]
azZjZlhlgzZy ieZlZ >bnn_j_gpbzZpby azZjz[hlghc ieZlu \ha”~_ck
fbdm kljZgu HgZ fh _|I hdZau\Zlv \ebygb_ dZd gZ wnn_dlb
\h~bl_evghklv Ijm~Z Z 1Zd"_ gZ d\ZebnbdZpbx jZ[hlgbdh\
g_l1ZIb\gh_ \ha”_ckl\b_ dhlhjh_ Ij_[m_I h[yaZl_evguo b Zdl|
Jhkm~ZjkI\Z \ hkms_kl\e_gbb khpbZevghc iheblbdb > @

>ey ZgZebaz “bnn_j_gpbZpbb azjz[hlghc ieZlu \ Jhkkbb
NZggu_ ij_"hklz\ey_ fu_ N_~"_jZevghc kem '[hc JThkm~ZjkI\_c
db \ k\hbo hnbpbZevguo im[ebdZpbyo > @

Kj_"g_f_kyggZy ghfbgZevgZy azZwilihhgBy beaZlEdZazZl_e_c
dhlhjuc hljz Z_| baf_g_gby \ hieZl_ Ijm”~"Z >bgZfbdZ ghfbg:
e_gghc azjz[hlghc ieZlu jZ[hlgbdZf hjl]ZgbazZpbc \ wdhghfb

N_jZpbb & 11 ij_"klZ\e_gZ gZ jbk
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hJ]ZgbaZpbc \ kljmdImj_ wd



< i_jbhn~ % 11 ghfbgZevgZy gZgbke_ggZy aZjZ[hlgZy
gbdh\ bf_ezZ |_g~_gpbx d m\_ebqg_gbx < kj_"g_f azZ bkk«
jZ[hlgZy iezZlZ m\_ebgb\ZeZkv gZ P ih kjdYg hg bx k

] ghfbgZevgZy azZjzZ[hlgZy ieZlZ jZ[hlgbdZf h}]ZgbaZzj
ghfbd_ Jhkkbb m\_ebgbghiv ggZ (]

JZkkfhljbf "ngfbdm kj_~g_f_kygghc ghfbgzZzevghc gzZqgl
ghc ieZlu jZ[hlgbdzf ih hd]m]Zf JhkkbckdhHa”™ jdkjZpbb &

LlenTpanbHbIi
(benepanbHbIN OKpYT

JlanpHEBOCTOUHBIN Cesepo-3anaiHblii
(henepasbHbINA OKPYD (henepanbHbINA OKPYT
Cubupckuii henepaibHbIi IOxHsbI GenepanbHbIit
OKpyT OKpyT
VYpanbckuit peaepanbHblil Cesepo-Kakasckuii
OKpYT (benepabHBI OKpYT
[IpuBomxckuit

(benepanbHBIA OKpYT

e_ggzy aZJZ[hIgZy i

f_kyggZy ghfbgZevgZy k
pbc ih hdj k ¢ Njm[_jZphb

f g qb
m]zf Jhkkbckdh

b

< oh™_ ZgZebaZ \_ebgbgu ghfbgZevghc gZgbke_gghc
hdjm]zf Jhkkbb] \hif_Ibf qglh eb”bjmxsb_ ihabpbb ih m]
jZ[hlghc iezZlu azgbfzxl P_gljZevguc >Zevg_\hkl
_\_jh AZiz~"guc MjZevkdbc b Kb[bjkdbc n_"_}jZev
gu_ hdjm]Z : hdjm]Zfb k [he__ gbadhc kj_"g_f_kygghc a
eyxlky ljb\he kdbc X'guc b K_\_jh DzZ\dZa
_jZevgu_ hdjm]z LzZd _ fh gh hlf_ IgﬂilbquIdav‘gZy aZjZ
[hIgZy iezlz \ P_gljZzevghf n_~_jZevghf hdjm]_
kj_"~g_1h |hdZaZI_ey ih Jhkkbb ijb wihf \ K_\_jh
jZevghf hdjm]_ azZjZlhlgzy iezZlz \ jZa f_gvr_
_ey ih Jhkkbb
>jm]bf ihdZazl_e_f hljz Zxsbf baf_g_gby \ azZjzZ[hlgh
ky bg”_dk j_ Zevghc azZjZ[hlghc ieZlu 1ljb kjZ\g_gbb aZzZj
hgZo g_h[oh”bfh mgblu\Zlv jZaebgby \ p_gZo I|Z[e
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LZ[ebpz
Bg”_dk j_Zevghc azZjzZ[hlghc ieZlu ih hdjm]zf Jhkkbckdhc N
t 1]

Agbce | fi
N_”_jZevguc hdjm] ] ] ] 1| ihklz k ]

JhkkbckdZy N_~_jZphby
P_gljZevguc n_"_jZevguc hdjm]
K_\_jh AZizZ~"guc n_"_jZeviguc
hdjm]
X*guc n_”"_jZevguc hjdjm]
K_\_jh Dz\dZakdbe| n_"_|jZev
guc hdjm]

Ijb\he kdbc n_~_jZevguc hdjm]
MjZevkdbc n_~_jZevduc hdjm]
Kb[bjkdbc n_~_jZevgluc hdjm]

>Zevg_\hklhgqguc n_{_jZevguc
hdjm]

AzZ 11 \'n_~_jZevguo hdjm]Zo Jhkkbckdhc N_"_jZpbb
Zevghc azZjzZ[hlghc ieZlu kgbabeky < kj_~g_f ih Jhkkbb kj_~
bgr_dkzZ j_Zevghc azZjzZ[hlghc ieZlu khklZ\be g H~MgZdh
dihf_ P_gljZzevgh]h n_~_jZevgh]lh hdjm]z azjz[hlgZy iezZlZ )
[he__ gbadbfb I_fizfb q_f \ Jhkkbb LzZd gZzZijbf_j \ K_\_jh
MjZevkdhf n_"_jZevghf hdjm]Zo I_fi jhklZ j_Zewghc azZjz[hl
klZz\be f_g__ (0] Ilh _klv \ kj_"rg_f az ]h™ azZjzZ[hlgZy ieZlZz
[he__ g_fgZz @ GZbl[hevrbc ijbjhkl aZjZ[hlghc ieZlu gZ[ex
ljZevghf n_~ _jZevghf hdjm]_ 12_ \ kj_~g_f aZ ]1h® \_ebqgbgZz
[hlghc ieZlu m\_ebgb\Z_Ilky gZ %]

Baf_g_gb_ j_Zevghc azZjZ[hlghc ieZlu gZijyfmx k\lyaZgh
p_g \ hdjm]JZo < oh”~_ ZgZebaZzZ [ue jZkkfhlj_g bg”_dk ihlj_
\'n_"_jZevguo hdjm]Zo aZ i_jjgh®h gh hif_Iblv qglh ihlj_-
[bl_evkdb_ p_gu \h \k_o hdjm]Zo djhf_ P_gljZevghlh n_"_]j

(/] m\_ebgb\Zebkv [he__ \ukhdbfb I_fizfb q_f j_Zevg
iezlZ az wlhljbh~ HIf_Ibf qlh jhkl p_g \ K_\_jh AZiz~ghf

X ghf (/] K_\_jh Dz\dZakdhf @ b ljb\he kdhf
N _jZevguo hdjm]Zob\f_e [hevrbc I_fi jhklzZz qg_f jhkl \_ebgbgu
Zevghc aZjZ[hlghc ieZlu aZ wlhl “_ i_jbh~?

LZdbf h[jzahf ZgZeba "bgzZfbdb azZjZ[hlghc ieZlu dZd hkgh
dzZ fZl_jbZevghlh [eZ]lhkhklhygby gZk_e_gby ihdZaZe qlh \
jZpbb kms_kI\m_I "bnn_j_gpbZpby \ hieZl_ Ijm~"Z ih n_"_jZe
Kms_kl\mxl jZaebqgu_ nZdlhju h[mkeZ\eb\Zxsb_ “bnn_j_g
[hlghc ieZlu \_ebqgbgZ ijhly  _gghklb kljZgu ljZgkihjlgu_ |
hgZevgZy ki_pbZebaZpby kljmdimjZ wdhghfbdb ~bgzZfbdZz



ijhba\h~klI\Zz ~_fhljZnbg_kdb_ jZaebgby b mjh\_gv j_]lbh
>bnn_j_gpbZpby bf__1 dZd iheh bl_evgu_ 1Zd b hljbpZl
hrghc klhjhgu hgz ~Z_| klbfme ~ey jhklZ b jZa\blby b \
gh k "jm]hc kt+hjhgurZy jZagbpZ \ *hoh”Zo ]jZ°~Zg g_]ZIb\
fhjZzevgh_ khklhygb_ ex®_c b ihjh™~Z_1 g_jz\_gkl\h b [_~
\ kljZg_ nhjfbjmxlky I_jjblhjbb ]~_ gZk_e_gb_ bf__1I [he
oh”Z ih kjzZ\g_gbx k “jm]bfb j_]lbhgZfb B 1Zdbf h[jZahf
Abnn_j_gpbZpby azZjZ[hlghc ieZlu kihkh[kI\m_I jZa\blbx Ij
\ wdhghfbq_kdb_ p_glju kljZgu qlh g_J]Zlb\gh kdZau\zZ_IlI
jZa\blbb ~jm]lbo j_]lbhgh\ J_]mebjh\Zgb_ ijhp_kkZ ~bnn
j_rZxs__ agZgq_gb_ "ey k~_j b\Zgby __ g_]Zlb\guo ihke
klI\_ggZy iheblbdZ “he gZ [ulv gZijZ\e_gZ gZ mkbe_gb_

Kibkhd ebl_jZImju

OhjhrbeB\Z:gZeba “bnn_j_gpbZpbb azZjzZ[hlghc ieZlu
klb ih \br"Zf wdhghfbg_kdhc ~_yl_evghklb \ Jhkkbb
db— — <

N_"_jZevgZy kem ' [Z ]hkm~ZjkI\_gghc klZIbklbdb hnb
guc j_kmjke@®@/ KWWSV URVVWDW JRY UX ~ZIZ hl



M>D

K:GDPBHGG:Y KIBJ:EV B ?? <EBYGB?
G: KUJV?<MX WDHGHFBDM JHKKBB

BDhjhldh\Z h[mgZxsbcky
GZmqguc jmdh\h"®FhgnaHdZg”® wdhg gZmd ~hp_gl
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
NVHQLMDVLE#PDLO UX

< ~Zgghc jZ[hl_ijh\_~_g ZgZeba \ebygby kZgdpbhgghc iheblbdb aZzi
\ hlghr_gbb Jhkkbckdhc N_”_jZpbhb
Dexq_\u_ keh\Z kujv_\Zy wdhghfbdzZ kzZgdpbb wdkihjl bfihjl ljZga

:dimZevghklv bkke_~h\Zgby azZzdexqgzZ_Ilky \ Ihf qglh \ gh\uo
fbdZ Jhkkbckdhec N_"_jZpbb gZoh”blky \ keh ghf ]_hiheblbqg_Kk¢
\ujzZz _gghf Jlem[hdbf wdhghfbq_kdbf djbabkhf b kZgdpbhggt
f_""m g_"jm _kI\_ggufb ]hkm~ZjkI\Zfb KZgdpbb kgblZxlky
kljmf_glhf kihkh[guf jZaj_rblv \hagbdrb_ f_""mgZjh~gu_ dhg
\ebygb_ kZgdpbc \_kvfZ g _h~rghagZggh b ~Ze_dh g_ \k_]"Z *.
wnn_dl < kh\hdmighklb [hevr_ hk BB \gbgb _f g_
klZzedb\ZezZkv gb h~gZ kljZzgZ \ bklhjbb

P_ev bkke_"h\Zgbgba \ebygby kZgdpbhgghc iheblbdb aziz
km~ZjkI\ \ hlghr_gbb Jhkkbckdhc N_"_jZpbb > @

KZgdpblwlh f_Ihr "Z\e_gby h*gbo mqgZklgbdh\ f_""mgZjh”~g
eb gZ "jm]bo k p_evx \brhbaf_g_gby keh b\r_cky iheblbqg_lI
GZ |_jjblhjbb JN fgh]lh g_nlb gh [hevrZy gZklv-h[hjm~h\Zg
[ugb b i_j_jz[hldb bfihjlbjm_Iky <h \j_fy \\_~_gbhy kZgdpbc
Ahey bfihjlZ \ hl*_evguo h[eZklyo ijhfure_gghlh ijhba\h~kl\Z
ijZzdlbg_kdb @ jbk

Jbk 1hklz\dZ g_nib b g_nl_ijhAmdIih} IN@ fZ_

Ex[hiulgh qlh DZaZoklZg \ ebp_ hjl]ZgbaZpbb ©&13& :dlh
baf _gbe gzZbf_gh\Zgb_ fZjdb g _nlb ihklZ\ey fhc gZ wdkihjl q_



fhjkdb_ ihjlu gZ dZaZoklZzgkdmx wdkihjlgmx kf_kv kujh
< h[s_c f_j_gqg_j_a jhkkbckdb_ fhjkdb_ ihjlu ijhoh~bl @
DZaZoklzZgZ g_nlb-gZzjwfdkghijl feg | ?K hnbpbZevgh ki
glh gZ ihklz\db g_nlb Ij_lvbf kljZzgZf g_j_a Jhkkbx kzZgd

I_j_bf_gh\Zgb_ khjlZ kh\_jr_ggh g_ hagzZqz_I qlh \ g_
kdhc g_nlb DZaZokdBEghgZ\jwZklZ\blv JN m[jZIV_"~v g_nl
ihklz\db ijhoh”~yl g_j_a jhkkbckdbc ihjl Gh\hjhkkbckd KZ
A"himkdzxl "\zZ fg_gby K h~ghc klhjhgu i_j_\hadZ g_nlb
Ih\  _keb hgb ijhbkoh”yl ba |lj_Iv_c kljZgu azZ]ljm Zxlky
Jhkkbb ijhoh”yl IjZzgablhf gq_j_a JN jZa&Kragy\ek Ajng]lthc
b ijhbkoh™»_gb_ b \ezZ”_e_p wlbo Ih\Zjh\ g_ h[yaZgu [u

©=Zaijhfg_nlvd 6,%1 ©Jhkg_nlvd 5261 ©;Zrg_nlv?
g_nlvad 7$71hkm~Zjkl\_ggu_ g_nlygu_ hjl]ZgbazZpbb hkg
xsb_ ZdIb\u dhlhjuo gZoh”~ylky \ Jhkkbb

?K b KR: \\_eb jy® h]jZzgbqg_gbc ijhlb\ jhkkbckdh]h g_
kz =hkm~ZjklI\Z ?K “h]h\hjbgbkijkglh_kihklzZ\db g_nlb ba
\' ?2\jhim [m"ml| aZij_s_gu LzZdbf h[jZzahf ih” kZgdpbb il
wg_jlhj_kmjkh\ ihklz\ey_fuo \ ?K hklZevgu_ -@ "hk
svx Ijm[hijh\h~h\ ?K aZij_Ilbe k\hbf dhfiZzgbyf bg\_klbj
g_nlygu_ ijh_dlu Jhkkbckdhc N_~_jZpbb WIh ijb\_eh d ]
gZ @ b dIhfm qglh jhkkbckdb_ hjl]ZgbazZpbb kkZeb ijh:
lhj_kmjkh\ ZabZlkdbf kljzgZzf

I_jkhgZevgu_ kZgdpbb \\_”~_gu ijhlb\ \ukr_]h gZqZevk|
gm”*beh bghkljZgguo Ihi f_g_7~"_jh\ ©Jhkg_nlb2 ihdbgmly

Eh]bklbg_kdb_ ijh[e_fu ?\jhizZz azZij_lIbez k\hbf dhfizg
lZgd_ju k jhkkbckdhc g_nlvx

Ba\_klgu_ ij_"klzZ\bl_eb +— I@KemjjllZevd ©GEFD?2 OFF
gj_af_jgh ihkljz~Zeb \ ] hl gh\uo Zglbjhkkbckdbo k=

< k_j_"bg_ fzjlz ?K \\ze I1Z[m gZ bfihjl jhkkbckdbo Ih\z
ihegbl_evgh d wihfm [ueb mklZgh\e_gu bg”b\b"mZevgu_
f_g_~"_jh\ dhfiZzgbc Jhkkbckdb_ f_IZeemjlb ijh[h\Zeb i_j
ijh"mdpbx “jm]bf deb_glzZf \ :abx X' gmx :f_jbdm b gZ
Ilhd h~rgzZdh k~_eZlv wlh m~Zehkv ebrv qZklbggh

I _j\hgZgzZevgh hl gh\uo kZgdpbc hkh[_ggh kbevgh i
klzeva 1Zd dzd V\jzZdlbg_kdb Ij_Iv k\h_c ijh*mdpbb ~hklZz
gZbf_g ©FFD? 1Zd dZd hgZ [ueZ [he*hegZsbsjhyZ gZ
\gmlj_gg_f jugd_ khklZ\eyeZ ihqlb a Gh gZ nhg_ gh\
NZq ©FFD?2 k "_e_ahjm~guf kujvzf \kz ihf_gyehkv gZ ]
r_kl\bb ljzo f_kyplh*Z fh gh kf_eh nbdkbjh\Zlv qglh h
mklhcgb\hc ba ij_"klzZ\e_gghc Ijhcdb +hdhdaZg b kyh@ GjEF D
_lI kgb _gb_ k\h_]h ijhba\h”?klI\Z dxdigpmZ&rZ @2zl ©K_
\_jklZzev2 £+ @ azZ\_jrZxs®6b&FD?2 fhsghklb dhlhjhc gz ~Z¢
fhf_gl azZz]ljm _gu gz @ |jbk
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Jbk >bgZfbdZ p_g gZ klZevghc ebkl Jyg\Zvd+dBbxgv

<u\h”"KZgdpbb ijhlb\ Jhkkib[luc kemqgZc <i_j\u- f_ju wdhgl
fbg_kdhlh ijbgm™~_gby ijbf_gyxlky ijhlib\ kljZgu dhlhjZy \h
gbfzZ | h~gh ba p_gljZevguo f_klI \ f_""mgZjh~rghc kbkl_f
hfez~rZ_| k_jv_agufb \hafh ' ghklyfb "ey hi\_1zZ Kh\ lkdbc hi
ky iZjZee_evx KKKJ ih kmlb \k_]*"Z "be \ mkeh\byo azZiz"ng
_\j_f_9gZ kms_klI\h\Zeb ijhklh »\_ fZeh k\yaZggu_ ~jm] k ~jr
wdhghfbg_kdb_ kbkl_ fuulﬁ)lbmmmlhygb ho\Zlu\Zeh \k_ kn_ju |
glh wdhghfbq_kdh_ b I_ogheh]bg_kdh_ hljZgbqg_gb_ ijhklh \i
smx dZjlbgm Dh]~Z kZgdpbb ijbf_gyxlky ijhlb\ djmighc b azZf_
dzZzd Jhkkby klZgh\blky hg_\b”guf dZd iheblbgq_kdb_ bgl_j_
AZjKINV AkImizx! \ ijhib\hj_gb_ k ~_deZjbjm_fufb ijbgpbizZfb
gu_ wdhghfbg_kdb_ ijZ\beZ hdZau\Zxlky bgkljmf_glhf gZb[he_
_jZ\u qglh ~"Z_|I _c g_fZeu_ \hafh 'ghklb gh ih?ju\Z_1 ~h\_j
pbzlb\zf \ [m"ms_f < aZdexq_gb_ hif_Ibf qlh JezZz\gufb ihke
kZzgdpbc aZiz”~guo Jhkm~Zjkl\ *ey kujv_\hc wdhghfbdb Jhkkbt
gb_ ihklz\hd kujv_\uo Ih\Zjh\ \ ?K KR: qlh \ k\hx hqgq_j_*
gZ ihiheg_gbb [x~ " _1Z Jhkkbb khdjZlbebkv bg\_klbpbhggu_
jZkev kgbabeky mjh\_gv “bagb ]1jZ°~Zg \ kljZg_- bgneypby
lJghabjm_fu_ mjh\gb \ g_kdhevdh jZa

Kibkhd ebl_jZImju

Jjl_fv_\ GWdhghfbq_kdZy [_ahiZzkghklv bkiulZgb_ kZq
NbgzZgkh\uc k_dlhj b \g_rg_wdhghfbg_kdzZy ~_yl_evghk
Fhkdh\kdhlh mgb\_jkbl_IZ-F<> JFhkkbbK =+

;_ehdhiulhk NZdlhju wdhghfbg_kdh]h jhklzZ Jhkkbb \ mk
ngdpbhggh]h |J_kkbg] Jhkkbckdh_+j "ippgbfzZl_evkl)

«— K + = '2, us

7Jdeh\ZHp( g_gu |hke _"klI\by aZiZz”"guo kZgdpbc "ey wdhgl
kbb- 85/ KWWSV OHQWD UX QHZV FRQVHTXF
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HKH;?GGHKLB PBNJH<BA:PBB ;BAG?K:
B <UOH>: G: F?@>MG:JH>GUC JUGHD

I Djbdmgh\Z h[mqgZxsbcky
GZmqguc jmdh\h4tbEbéVvogp_\Z ~ j wdhg gZmd ijhn_
Gh\hkb[bjkdbc Jhkm~ZjkI\_gguc |_ogbqg_kdbc mgb\_jk
] Gh\hkb[bjkd Jhkkby
OLWYLQFHYD#FRUS QVWX UX

< klZlv_ h[hkgh\ZgZ \Z ghklv jZa\blby pbnjh\baZpbb [bag_kZ
\g_"j_gb_ bggh\Zpbhgguo I_ogheh]bc >ey ~hklb _gby [he__ \uk}
jh\bazZpbb hl_qgq_kI\_gghlh [bag_kZ p_e_khh[jZagh \uoh”blv gZ f
JZkkfhlj ijZ\h\u_ dmevimjgu_ b eh]bq_kdb_ khh[jZ>_gby ih

Dexq_\u_ keh\Z pbnjh\baZpby [bag_kZ \uoh” gZ f_“~"mgZjh~gL
jh~rguc jughd pbnjh\zZy kj_"ZzZ

L _ogheh]lbb bgl_jg_| dhffmgbdZpbc hdZau\Zxl agZqgbl_
\ebygb_gZ ~_eh\u_ hi_jZpbb gz fgh]bo jugdZo WIb dhf
kilb> _gby ihalheyxl ij_”"ijbylbyf \uy\eylv b bkihevah\Zlv
fh ghklb [uklj__ b \ [he__ rbjhdbo ]_h]jZnbg_kdbo h[eZk
\hafh'gh jZg__ Ohly ij_"ijbgbfzZl_eb jZajzZ[hlZeb kh\_jr.
g_k fh~_eb qglh[u bkihevah\Zlv wlb | _ogheh]bq_kdb_ jZ
g_k kj_"~Z 1Zzd _ qj_\Z1Z agzZqgbl_evguf jbkdhf b rbjhdbf
k\b”r_I_evkl\m_I [mf b djZo "hldhfh\ \ gZqZe_ o ]h
mqZklgbdzZf pbnjh\baZpbb [bag_kZ \ *he]lhkjhqgh< i_jki_
klhyggu_ gh\h\\_~_gby b bggh\Zpbb

Qlh[u zZdIb\bjh\ZIv pbnjh\mx ljZgknhjfZpbx wdhghfbdb
a”zZlv pbnjh\u_ ij_"ijbylby gZ [Za_ dhlhjuo [m”ml nhjfbjh’
N eb dhlhju_\dexqZxl bgl_jg_ I \_s_c¢c b gZoh”~ysb_ky gZ
g_kdhevdbo kn_j db[_jnbabqg_kdb_ kbkl_fu —PWhhjhAj_ ij_
lZgbazpby ijhp_kku bgkljmf_glu b fh~_eb mijZ\e_gby
\ mgbdZevgmx Z\IhfZlbabjh\Zggmx nmgdpbhgZevgmx ki
AN j'db ijhp_kkZ pbnjh\baZpbb gZpbhgZevghc wdhghfbdhb
1Z ijh]ljzffz ©Pbnjh\Zy wdhghfbdZ Jhkkbckdhc N_~_jZpbb
kharZgb_ mkeh\bc ijz\h\h]h nbgzZgkh\h]h hj]J]ZgbazZpbht
0ZjzZdl_jz >bgZfbdm jhkkbckdhc pbihf\bicnzpBhgaZz Zgz
eblbg_kdbo Z]_glkl\ fh gh m\b” _Iv gZ jbkmgd_

K\_~_gby jbkmgdz ~_fhgkljbjmx|l “hklZlhggh ohjhrbc m
aZpbb [bag_k ijhp_kkh\ qlh khklzZ\ey_|I @ hl h[s_]h ¢
IhdZazl_eb mijz\e_gby gZ hkgh\_ ~Zgguo b deb_glkdb
jZ\guo ihabpbyo



libhjbl_lu gZijZ\e_gbc pbnjh\hc IjZgknhjfZpbb jhkkbckdh]
[bag kzZ khkl Z\lhjhf khleZkgh > @

Paspaborka nuHoBamii (R&D) I 2]
Iudposas kynbTypa u KommereHiny I 23
Iudpossie mapTHepcTa I 25
Iudposas undpactpyxrypa (uudp. Texsonsorny) I—— 42
YrpapieHue LHeHHOCTBIO IPOAYKTOB U ycayr — 47
YrpapieHue KIMSHTCKUM onbiToM - 50
VYnpasneHue Ha ocHOBe HaHHBIX I 51

Ludposusauus 6usHec-npoueccos  IIIIII—— 6]

< p_ehf qlh[u "hklbgv Zdlb\gh]lh jZa\blby ijhp_kkh\ pbnjh\
"m_I| jZzkkfhlj_Ilv ihl_gpbZevgu_ dzZ”ju dhlhju_ ijbgbfzxl jz
j_r_gby bkihevamy pbnjh\u_ ZgZeh]b b \ djzZlqZcrb_ kjhd
[hevrhc ihlhd bgnhjfZpbb LZdb_ dZ”ju “he gu [ukljh ijbkihk
d ihyle_gbx b \g_"j_gbx gh\uo | _ogheh]bc Z 1Zd _ bkihevah
ehlbb qglh[u \ Ihf gbke_ fbgbfbabjh\zZlv ba”_j 'db gZ ij_"ijby

JZkkfZljb\Zy \hijhk k ijZz\h\hc klhjhgu klhbl mqg_klv qlh #
h[eZklb pbnjh\uo I _ogheh]bc \ual\Zeb m f_g_""_jh\ ih fZjd_I
kiI‘h gh\uo khh[jZ _gbc \ wihc h[eZklb hkh[_ggh \ hlghr_ghbt
b jZzkijhkljZzg_gby bgnhjfZpbb K xjb”bqg_kdhc lhgdb aj_gby
nhjfZpbhggu_ ihlhdb ih"e_"ZIl jZaebqgghfm j_]mebjh\Zgbx gZ jZ
<hijhk j_]mebjh\Zgby pbnjh\uo jugdh\ [ue ih”gyl b Z]_glkl\hf
b jZa\blbx dhgdmj_gpbb J_kim[ebdb DZaZoklZg < jZfdZo a:
\g_k_gbb baf_g_gbc b “hiheg_gbc \ g_dhlhju_ azZdhgh”*Zl_ev
[ebdb DZazZoklzg ih \hijhkzZf aZsblu dhgdmj_gpbb? dhlhjuc \
ebk gb'gyy iZezlzZz 1Zjezf_glzZ J_kim[ebdb DZaZoklzg \ fZjl

ij_"klZ\e_gu gh\Zpbb mklZgZ\eb\Zxsb_ dhfi_|_gpbx Zglb
lh hjl1ZzgZ ih mI\_j"~_gbx f_lh~bdb ih ijh\_~_gbx-ZgZebaZ kt
dmj_gpbb gZ jugd_ pbnjh\uo mkem] djbl_jbb ~“hfbgbjh\Zz

gZ pbnjh\uo jugdZo MdZaZggu_ iheh _gby \dexq_gu \ dZq_|
lj_~ijbgbfzZl_evkdbc dh”_dk J_kim[ebdb DZaZoklZg > @

?klv b Ajm]b_ hkh[_gghklb dhlhju_ hlebgzZxl pbnjh\u_ kj_"
hgguo ij_"klzZ\e_gbc \uoh~Z gZ f_""mgZjh~guc jughd ,QWH!
HQWU\ ,0( WIb hkh[_gghklb kihkh[klI\mx| fhib\Zpbb \uoh”Zz
f j mf_gvr_ggZy we_dljhggZy [ebahklv f_""m ihdmiZl_eyfh
b jZaebqgu_ \j_f_ggu_ jZkklhygby < gZklghklb gZgbgZxsb.
jZ[hlZxsb_ \ pbnjh\hf ijhkljZzgkI\_ Z\lhfZlbg_kdb bf_xI ihl_gr
leh[Zevgufb [eZ]h”Zjy kZfhc ijbjh”_ hihkj_~h\Zgguo pbnjh\ufb



dZzgZeh\ k\yab \ j_"bf_j_Zevghlh \j_f_gb dhlhju_ kh_"b
ijh~Z\ph\ kh \k_]h fbjZz LZd jhkkbckdh_ fZjd_lbglh\h_ Z
gZgZe_]h~Z jZajz[hlZeh kljZI_]bx ih \uoh”m gZ f_""mgZ
<_ebdh[jblZzgby =_jfZgby H:W DZaZoklZg =jmaby DI
ebaz azZzjm[_"guo 35 bgkljmf_glh\ b dZgZeh\ aZimklbeb
mki_rgh \uclb gZ Zgleh b jmkkdhyauqgguo ij_"ijbgbfZl_e

>im]bf fhib\Zlhjhf d \uoh”m gZ ,0( \uklmiZ_I nbabqg_kd
ImjzZ dZgZeh\ pbnjh\baZpbb HgZ klZeZ [he__ jZkij_"_e ¢
1h~Zjy jZa\blbx |I_ogheh]bg_kdbo ieZlnhjf 1Zdbo dZd hJe
b h[jz[hldZ hgeZcg ieZl_"_c \ lhqdZo dhlhju_ jZgvr_ [u
gh beb "hjhlh \g_"jylv > @ KhhI\_IkI\_ggh nbjfu dhlhj
\ memqr_gbb k\hbo \hafh ghkl_c k ihfhsvx BL j_kmjkh\
emqgZxl [yevrb_ “hoh”u

GzZdhg_p pbnjh\u_ ih*oh?u d ,0( ij_~klzZz\eyxl kh[hc gZ
dhlhjuc fh™_I aZeh blv hkgh\m “ey dhgdj_Ilguo fZjd_Ibg]h\t
Wnn_dlb\gh_ bkihevah\Zgb_ pbnjh\uo bgnhjfZpbhgguo
fh™ | kihkh[kI\h\ZIv p_gghfm bamqg_gbx aZjm[_"guo jugd
guo f_""mgZjh”"guo deb_glh\ \dexqZy dmevimjgue iheblk
g_kdbc dhgl_dkl qglh fh™_1 ihfhgv kfy]Jgblv bgnhjfZpbhgg
hsms_gb_ ©gm ~hklb2 Ih _klv dmevimjgmx “bklZgpbx

LZdbf h[jZzahf kh\j_f_ggu_I_ogheh]bg_kdb_ \hafh ghk
[jZ1 kihkh[klI\mxI| I_g~_gpbb d [hevr_c Z~ZilZpbb ijh*mdI
p_ghh[jZah\Zgbx b \uoh™”m gZ f_""mgZjh~gu_ jugdb

Kibkhd ebl_jZImju

Pbnjh\Zy ljZgknhjfZpby \ JhieMdb_dljhggucH 8ok @
KWWSV GULYH JRRJOH FRP ¢OH G [9. O6DQ'=6&1
YLHZ ~ZIZ h[jZs_gby

BkZ:\J <Z]ZFhkZBggh\Zpbb b bgnhjfZpbhggu_ |_og
dZd nzZdlhj jZa\blby wdhghfbdb —PBLBKW &

AZdhg J_kim[ebdb DZaZoklzg]htZ yg9ZjyAJD ©H
\g_k_gbb baf_g_gbc b “hiheg_gbc \ g_dhlhju_ azZdh
J_kim[ebdb DZaZoklzZzg ih \hijhkzZf jZa\blby dhgdmj_
guc j_kmjk8@/ KWWSV DGLOHW ]DQ N] UXV GRFV
jZs_gby

Jhkkbckdh_ fzZjd_Ibglh\h_ Z]_glkl\h 6HUHQLW
kmjk@85/ KWWSV VHUHQLW\ DJHQF\ ~ZIZ h[jZs
:DWVRQ :HDS$HQ3HUNL®Y UG D3P PHWMHHUIU QD W LR
ODUNHW (QWU\ 6WUDWHJILHY 5HODWLRQDO 'LJLW
RI , QWHUQDWLRQDG-QRONHWRQRJ — '2,

MLP
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HP?GD: AG:Q?GBY B KHKLHYGBY KN?JU MKEM= JHKKBB
< KH<J?F?GGUO J?:EBYO

BDm~Mjy\p_\Z h[mgzZzxskhzkigcBdzZg” wdhg gZmd “hp_g
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
OLQD NXGU\DYFHYD #EN UX

GZmqggZy klzZlvy ihk\ys_gZ hp_gd_ \hklj_[h\Zgghklb kn_ju mkem] \ mkeh
wdhghfbdb Hkh[h_\gbfZgb_ m”~_e_gh ZgZebam hi*_evguo \b"h\ ~_yl_e\
Dexq_\u_ keh\Z kn_jZ mkem] aZgylhklv gZk_e_gby \b”u mkem] gZ

Kh\j_f_ggZy wdhghfbdzZ Jhkkbb i_j_"b\Z_I ~hklZlhqgh keh'g
dhlhjzy k\yazZzgzZ k ihke_~kl\byfb kZgdpbhgghlh j_"bfz izg”~_fbl
ki_pbzZevghc \h_gghc hi_jZpbb Jhkkbb IhZzgbighibk fzZjlz
Jhkkbb [ueb \W\_" _gu iZd_lu kZgdpbc kh klhjhgu jZa\bluo |

1h~Z Jhkkby klZeZ fbjh\uf eb”_jhf ih dhebqgq_kl\m gZeh _g¢

GZ ~"Zgguc fhf_gl \ kljZzg_ keh bebkv g_ijhklu_ wdhghfbqg_l
g_klZ[bevgZy wdhghfbdZ \ mkeh\byo h]jZgbg_gghklb ijh[e_
f_s_gb_f qlh ijb\h”"bl d jZaebqguf g_]Zlb\guf ihke_~kl\byf \
lhjZzo wdhghfbdb

WdhghfbdzZ kljZzgu ~_eblky gZ Ijb [hevrbo k_dkhjz d i_j\b
jm hlghkblky ijhfure_gghklv d \Ihjbdglefnkdkh didhmyckl\h
b dlj_Ibgghfm k_ldihj@d mkem] Ijbg_f hkh[mx ZdImZevghklv
j_1Z_1 bf_ggh kn_jZ mkem] 1Zd dZd hgZ m~h\e_I\hjy_| _~_"c
klb gZzk_e_gby

Kn_jZ mkemh kh\hdmighklv hljZke_c ij_nijbylbc hjlZgbaZz
j_"~_gbc ~_yl_evghklv dhlhjuo gZijzZ\e_gZ gZ ij_"hklzZ\e_gb_
mkem] m~h\e_I\hjyxsbo h[s_kI\_ggu_ b bg~"b\b"mZevgu_ ihl

Bf _ggh \ kn_j_ mkem] gZb[hevrZy aZgylhklv-gZk_e_gby
leyrgh ~_fhgkljbjmxl “"Zggu_ h gbke_gghklb aZgyluo ih k_dlI
db jbk > @
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CebCKOE XO3AHCTBO MPOMBITIIIEHHOCTh cdepa yemyr

D

Jbk Kj_~g_]lh"h\Zy gbke_gghklv aZgyluo ih k_dlhjzZf wdhghf
azZ i_jbhnrt 11

Zd \b”gh gZ jbk ihrZ\eyxs__ [hevrbgkl\h gZk_e_g

j_ mkem]
Lj_Ibgqguc k_dlhj beb kn_jZ mkem] \dexqzZ_I \ k_[y "
dhebqg_klI\h jZaghh[jZaguo \b h\ *_yl_evghklb

<

jZfdZo deZkkbnbdZpbb <k_fbjghc Ihjlh\hc hj]J]ZgbaZp

xlky [he__ \brh\ mkem] k]jmiibjh\Zgguo \ "\_gZ"pZI\

G

N _eh\u_ mkem]b

mkem]b k\yab

kljhbl_evgu_ b klyaZggu_ k gbfb bg ' _g_jgu_ mkem]l
Abkljb[vxlhjkdb_ mkeml]b

h[jZzah\Zl_evgu_ mkem]b

mkem]b kl\yaZggu_ k aZsblhc hdjm Zxs_c kj_"u
nbgZgkh\u_ mkem]b

mkem]b \ h[eZklb a”jZ\hhojZg_gby b khpbZevgh]lh hj
Imjbklbg_kdb_ b klyaZggu_ k gbfb mkem]b

mkem]b ih hj]ZgbazZpbb "hkm]Z dmevimjguo b kihjlb
ljZgkihjlgu_ mkem]b

ijhgb_ mkem]b g_ \hr_~rb_ \i_j_gbke_ggu_ > @
Zb[he__ \hklj_[h\Zggu_ \b”u mkem] ij_"klZ\e_gu gZ



m2019r. ®2020r. m2021T.

Jbk GZb[he__ \hklj_[h\Zggu_ mkem]b \ k_dlhj_ kn_ju mkem] Jhl

Hp_gdZ ij_"~klZ\e_gguo "Zgguo gZ jbk ihdZazZezZ qlh kZfuf
gufb b jZzkijhkljZzgzggufb mkemkdgleh dhffmgZevgu_ (/]
ljZzgkihjlgu_ g b l_e_dhffmgbdZpbhglguwZf_Ib@&ky <
jhkl dhffmgZevguo mkem] [ulh\uo f_"bpbgkdbo b |I_e_dhffm
Ih]~Z dzd ljZzgkihjlgu_ mkem]b kgbabebkv qlh h[tykgy_Iky f.
fb \ k\lyab k iZzg"_fb_c &29,] gZgex"Z_Ilky h[jZlgZy |I_g”"_g
pby khdjZs_gb_ dhffmgZevguo |I_e_dhffmgbdZpbhgguo b b

Lzdbf h[jzahf _keb ihke_"kl\by kZgdpbc gZijyfmx g_ hdZa
ghlh \ebygby gZ kn_jm mkem] 1Ih iZg~_fby &29,"' agzZqbl_
kljmdImjm gZb[he__ \Z guo khklZ\guo gZkl_c kn_ju mkem]

Kn_jZ mkem] bljZ_1 agZqgbfmx jhev \ kh\j_f_gghf h[s_klI\_
jm_1 [hevrmx gZklv JThkm~Zjkl\_ggh]h [x~"_1Z kihkh[kl\m_
mjh\gy aZgylhklb gZk_e_gby LZd _ ~"ZggZy kn_jZ j_rZ_1 ag.
khpbzZevgh [ulh\uo ijh[e_f memqrZy b h[e_]lgZy dZqg_klI\h "b
Hkh[_ggh wlh klZeh ZdImZevguf k jZa\blb_f I_ogheh]bc Dhc
j_ mkem] ihal\hey_| kha”Zlv jZaghh[jZagu_ ij_~eh’_gby dhlt
bo ihlj_[bl_e_c

Kibkhd ebl_jZImiju

Fhj_\Z &kBggh\Zpbhggu_ ih”oh”u d kh\_jr_gkl\h\Zgbx dzZq_¥
kem >b\Zgby deb @FhYy_\K Hlhih\Z <azZbfh”~_ckl\b_ gzZmdb

b h[s_kI\Z ijh[e_fu b i_jki_dlb\u fZl_jbZeu F_""mgZjh~ghc
ijZzdlbg_kdhc dhgn_j -gKbbje@lZfzd :FB— K +



Jhkkbckdbc klZlbklbg_kdbc857_]KWi 8V URVVWI
VWRUDJH PHGLDEDQN (MHJRGQLNB SGI ~Zlz
DeZkkbnbdZpby \b h\ ~_yl_evghklb \ ¥_&53hj KWV B mk
Z22Z ZWR RUJ HQJOLVK WUDWRSBH VHUYBH FEWB
jZs_gby

N_"N jZevgZy kem '[Z ]hkmAZjkI\—gghlt KIWKMWENd
URVVWDW JRY UX ~ZIZ h[jZs_gby
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FHEH>?@G:Y G?NHJF:EVG:Y A:GYLHKLYV
B KiFHA:GYLHKLYVY < JHKKBB

<DmeZlbgZ h[mqgzZKshekyglRPdh\Z ZkibjzZgl ij_ih~"Z\ZIl_ev
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
HIJULJRUFKLNRYD#LFORXG FRP

< klzZlv_ Z\lhjzZfb ijh\_~_g ZgZeba gbke_gghklb g_nhjfZevgh aZgylu¢
kj_~b fheh”_"b Baeh _gZ ijh[e_fZ azZgylhklb \ g_nhjfZevghf k_dlhj_ v
"b fheh”_"b ijhZgZebabjh\Zg h”"bg ba f_Ih~h\ [hjv[u k I_g_\hc aZgylh
kib ijbf_g_gby gZeh]Z gZ ijhn_kkbhgZevguc "hahZ dZdgghghdh k
ibehlguc ki_pj_"bf

Dexq_\u_ keh\Z g_nhjfZevgZy aZgylhklv kzZfhazgylhklv jughd Ijm~
n_kkbhgZevguc “hoh”

G_nhjfZzevgZy azZgylhklv \ Jhkkbb y\ey_I|ky h”*ghc ba ijh[e_f
jugdZ Ijm~Z Ljm~h\Zy ~_yl_evghklv aZgyluo \ g_nhjfZevghf
]bkljbjh\ZgzZ kms_kI\m_I jbkd gZjmr_gby Ijm~h\uo ijZ\ ebr_
ghklb khpbZevghc b ijZ\h\hc aZsblu <gbfZgb_ d g_nhjfZev
I1zd"_ h[mkeh\le_gh __ klj_fbl_evguf jZkijhkljzg_gb_f ih \b"Z
kdhc ~_yl_evghklb b gh\uo nhjf aZzgylhklb Ih 1E9muf JhkklZ
ih kjz\g_gbx Bh~hf gbke_gghklv aZgyluo \ g_nhjfZevghf Kk
wdhghfbdb \hajhkezZ gz i i >@ M\_ebq_gb_ khklZ\beh

>ey ZgZebaZ [ueZ \u[jZgZ \hajzZklgZy dzZl_éhjlbyZedk”_c hl
dzZd \ hilghkbl_evgh fheh~hf \hajzZkl_ ex”b f_g__ kdehggu "m
Ib\Zo \Z°gZ kbxfbgmlgZy \ulh"Z > @

< IZ[ebp_ ij_"klzZ\e_gu “Zggu_ JhkklzZlZ ih gbke_gghklb az
fZevghf k_dlhj_ ih \hajzZklguf Jjmiizihdz > @

LZ[ebpz
Qbke_gghklv azgyluo \ g_nhjfZevghf k_dlhj_
ih \hajzklguf ]1jmiizf &z 11

< Ihf gbke_ \ \hajzkl_ e |l
+ +

=h~ <k_]h luk rg—e

I+
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Ilh "Zgguf |Z[ebpu g_nhjfZevgZy aZgylhklv \ ZgZebabjm_fu
]jmiiZo kgb Z _lky GZb[hevrZy \h\le_g_gghklv \ g_nhjfZevgu
ghfbdb gZ[ex~Z_lky \ \hajzZké_1lhl< ~Zfgguc i_jbh”™ "bagb fh
eh”ru_ ex”b klj_fylky d nbgZgkh\hc g_azZ\bkbfhklb 1zZd dzd i



k jhrbl_eyfb kha”zZxl k_fvb >ey wlhc \hajZklghc ]Jjmiiu
gylhklv y\ey Iky “hihegbl_evguf bklhggbdhf ihemq_gby
H~rghc ba nhjf aZgylhklb y\ey_Iky kZfhaZgylhklv HgZ
pbZevgmx azZgylhklv 1Zd b \ g_nhjfZevgmx aZ\bkbl hl
jZ[hlZxs_1h
]h~"m [ue aZims_g ibehlguc ijh_dl ih gZeh]h\hc e_]
azZzgyluo >_ckl\h\Ze gZ |I_jjblhjbb g_luj_o j_lbhgh\ 1 FF
b DZem kdhc h[eZklyo J_kim[ebd_ LZIZjklZzg dhlhju_ i
guc gZehlh\luc j_"bf "ey kZfhaeZglygwoijhn_kkbhgZevguc ’
K bxey 1h~Z hg jZ[hlZ_1 \h \k_o j_]lbhgZo Jhkkbb > @
"he _g \u\_klb ba I_gb j_]Jmebjh\Zgby kZfhklhyl_evgh a:
GZ jbkmgd_ ij_"~klZ\e_gu "Zggu_ dhebqg_kI\Z kZfhaZzZgy
kbjh\zZ\rbo k\hc klZImk b ijbf_gyxsbo ki_pbZevguc gZet
n_"~_jZevguf hdjm]zf b Jhkkbb 4 p_dhfwz2 @

Dhebq_kl\h kZfhaZgyluo ]jZ2°'*Zg aZnbdkbjh\Z\rbo k\h
b ijbf_gyxsbo ki_pbZevguc gZeh]h\uc j_"bf
©GZeh] gZ ijhn_kkbhgZevguc "hoh”?2 Jwk qgql]kh\_d az

>Zvghkitgua_ " j2vgurdn | &
Kb[bjkdhng"_jEvguh:d"ﬂi 35
MjZevdengvgumﬂfﬂi 2870
|jb\hekdbcnfﬁjévgumﬂn17 630 "
X' gucn_" j&vgukedn 7 wiE "20z]
| u2021]

K\_jbzZ\dZakdbdZeguddn | 1,599

K_\_jAZiZ gnc jEvgukdn 428

; ; ; 2261,
P_gljZevgueé j2vgukedni 1T00'6

Jnkkb@WN_7 jply o1 | 65615
] ] ]

0,0 10000200003 000040000500006000070000

Bklhgqgbd khklZ\e_gh Z\IhjZfb ih ~Zgguf ?2FBKK =hkm~Zjlk\_g

Ilh "Zgguf jbkmgdz fh gh k~_eZlv \u\h® qlh ki_pbZevg
"bf ihdZaulZ_1 k\hx ~_ckl\_gghklv AZ ZgZebabjm_fuc
aZj_]bkljbjh\Z\rbo klZImk ©kZfhazZgyluc? jZkl_I dzZd \ p_
N_"_jZpbb 1Zd b ih \k_f __ n_"_jZevguf hdjm]ZzZf

GZb[hevrmx ZdIb\ghklv \ j_]bkljZpbb klZImkzZ ©kzZfhaZz
\hajzZklgu_ Jjmiiu hle_I"Bkihevah\Zgb_ kh\j_f _gguo f_Ih
gheh]bc ihalhey_1I| ihimeyjbabjh\zZlv b ijh*\b]JZlv gZeh] gZ



A"hoh”n LzZd [eZ]lh"Zjy gZpbhgZevghfm ijh_dIm-©FZeh_ b |
gbfzl_evkl\h2 \ dhlhjuc [ueb \dexq_gu kzZfhazgylu_ jZajZ]
kilbfmeu ey i_j_oh~Z gZ j_"bf kZfhazgylhklb Fheh”u_ ij_"i
Ahkib]rb_e_|I b \i_j\u_ aZj_]bkljbjh\Zggu_ dZd kzZfhazZgylu_
emqgblv "hihegbl_evguc gZeh]lh\uc \uqgq_I \ jZzaf_j_ FJHL
LZdbf h[jZzahf ijh\_~_ggh_ bkke_"~h\Zgb_ ihdZaZeh qlh j
ghklv fheh”_"ghc g_nhjfZevghc aZgylhklb b kZfhazZzgylhklb bf
d kghbh™_gbx g_ kfhljy gZ h[sbc jhkl gbke_gghklb aZgyluo \ ¢
k_dlhj_ wdhghfbdb Ijbf_gy_fuc ki_pbZevguc gZeh]h\uc j_ bf
aZpbb kzfhazZzgyluo \ fheh”hc \hajzklghc dzZIl_]hjbb wnn_dlIb\

Kibkhd ebl_jZImju

H ijh\_~_gbb wdki_jbf_glZ ih mklZgh\e_gbx ki_pbZevgh]l
j_"bfZz ©GZeh] gZ ijhn_kkbhgZevguc “hoh® NA hl |
DZi_exd> KbgZfbdZ g_nhjfZevghc aZgylhklb gZ jugd_ Ijm
[bjkdhf n_~_jZevghf hdpZj_exKK 2jblhjgbdh\Zz <aZz-
bfhr_ckl\b_ gZmdb [bag_kZ b h[s_kI\Z dZd nZdlhj jZa\b
fZl_jbZeu f_"j_]lbhgZevghc gZmqgh ijZdlbg_kdhc dhgn_j_
fzjlz 1h~Z Lhf QZkQwlZ Kb[bjkdbc mgb\_jkbl_I ihlj_-
[bl_evkdhc dhhi_jZpbk =
Gmj__W G_nhjfZevgZy aZgylhklv bklhdb kh\j_f_ggh_ k
b i_jki_dlb\u jZa\blby hiul bgklblmpbhgZevgh]lh ZgZeba
nby FIGmj__\J>»fz~_- _ ba” i_j_jzZ+ Bhklki\Z
DGHIJMK — k
JZ[hqZy kbez azgylhklv b [_ajZ[hlbpz \ Jhkkbb ih j_am
[hjhgguo h[ke_~h\Zgbc jZ[hgq_c kbeu KKRZIOK[ JhkklZl
kd\z — F
?FBKK =hkm~ZjkI\_ggZy klZlbklbdZ >W-e88/jhgyWSVkmjk@
2Z2Z IHGVWDW UX LQGLFDWRU NZ1Z h[jZs_gby



M>D

KBKL?F: =HKM>:JKL<?GGH=H MIJ:<E?GBY
L?0GHEH=BQ?KDBF J:A<BLB?F YIHGBB

X : E_"yg khbkdzNJewldh dzZg” wdhg gZmd "hp._
:dz~_fby mijZ\e_gby ijb Ij_ab”_gl_ J_kim[ebdb ;_eZjm
] Fbgkd J_kim[ebdZ ;_eZjmkv
\XOLDOHY #JPDLO FRP

< NZgghc jZ[hl_ ijh\_~_g ZgZeba kbkl_fu Jhkm~ZjkI\_ggh]lh mijz
kdbf jZa\blb_f Yihgbb k ijbf_g_gb_f bkihjbg_kdh]h |h’\oh’\Z P_e\
\uy\e _gb_ hkh[_gghkl_c kbkl_fu Jhkm~ZzjkI\_gghlh mijz\e_gby T ¢
Ib_f \ Yihgbb gZ jZaebqguo wlZiZo b \hafh ghkl_c ~Zevg_cr_]h |
kdh]lh hiulz jza\blby |I_ogheh]bq_kdhc kn_ju \ ijZdlbd_ JhkmAZjk
J_kim[ebdb ;_ermkv

Dexq_\u_ keh\Z ogheh]bb bggh\Zpbb bfihjl I_ gheh]bc ihel

kdhlh jZa\blby ]hkm"ZJkI\ ggh_ mijZ\e _gb_ | _ogheh]lbqg_kdbf jzZa

< kh\j_f_gghf fbj_ hkgh\hc wdhghfbq_kdh]h jhklZ h[_Kki
Ihkihkh[ghklb y\eyxlky |_ogheh]bqg_kdb_ bggh\Zpbb Mjh\_g
jZa\blby g_ihkj_"kI\_ggh hij_~_ey_I jhev Jhkm~ZjkI\Z gZ f_

Yihgby klZeZ i_j\hc ZabZlkdhc kljZghc |j_Zebamxs_c
I_ogheh]bc < ijhp_kk_ w\hexpbb kbkl_fu Jhkm~ZjkI\_ggl
gheh]bqg_kdbf jZza\blb_f \u”_eyxl Ijb wlziz

— "hbg"mkljbZevguc 1] — 0ZjzZdl_jgZ lhkm"Zjkl\_ggZy
A_j'dZ bfihjlZz bghkljZgguo |I_ogheh]lbc b h[hjm~h\Zgby &
?\jhiu b KR: jZa\blb_ \h_gghc b e_]dhc ijhfure_gghklb
[jm~h\h]h dZiblZeZ [ueh kha”Zgh Fbgbkl_jkl\h h[jZah\Z
gbb Z \]1hldjul Mgb\_jkbl_I \ Lhdbh ijh\h*bebkv ijh]jZf{
gb gZmqgqguo b I_ogheh]bg_kdbo agZgbc b gZ\udh\

— bg*mkljbZevgus 11— \hkklZgh\e_gb_ ijhfure_-gghklb
ihjl | _ogheh]bc fZrbghkljh_gby b obfbg_kdhc ijhfure_ggh
kljzg jZa\blb_ kh[klI\_gguo bggh\Zpbc klibfmebjh\Zgb_
GBHDJ ij_"hklz\e_gb_ ~helhkjhgguo dj_"blh\ nbjfzf h
GBDHJ \ ijbhjbl_lguo gZijzZz\e_gbyo nhjfbjh\Zgb_ kbkl_f
ANZjkIN\_ggh]lh mijz\e_gby | _ogheh]bqg_kdbf jZza\blb_f

— ihklbg”"mkljbZevgl€ ih gZklhys__Ajrliklb _gb_- eb”b
jmxsbo ihabpbc gZ fbjh\hf jugd_ \ukhdhl_ogheh]bgghc i
gb_ qZklguo bkke_~h\ZlI_evkdbo eZ[hjZlhjbc \ Ihf gbke_ :
wdheh]bg_kdbo wlbg_kdbo b khpbZevguo ijh[e_f khiml
g_kdhfm jZa\blbx nhjfbjh\Zgb_ kbkl_fu ghjfZlb\gh ijZ\h\
j_l_ogheh]bqg_kdh]h jZza\blby > Kk @

< gZklhys__ \j_fy iheblbdZ I_ogheh]bqg_kdh]h jZa\bl
\hiheZ]zZxsbf gzZijz\e_gb_f wdhghfbqg_kdh]h jZa\blby klj:
kKh[kI\m_I ihemqg_gbx dhgdmj_glguo ij_bfms_kI\ d ijh\_
ijhfure_gghc j_\hexpbb
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IjZ\bl_evklI\h Yihgbb bkihevam_I| jZaebqgu_ bgkljmf_glu g
gZ jZa\blb_ b \g_"j_gb_ i_j_~h\uo |I_ogheh]bc

— Bg\_klbpbb \ GBHDJ IjZ\bl_evkI\h hij_~_ebeh ijbhjbl_lgu
e _gby "ey bkke_~h\Zgbc m\_ebgbeh bg\_klbpbb \ GBHDJ Kkt
_dlu bgnjzZkljmdImju "ey GBHDJ Bkke_"h\Zl_evkdbc p_glj b
bgl_ee_dlZz kha”zZgguc ijb GZpbhgzZevghf bgklbIml_ i_j_"~h\t
guo gZmd b I_ogheh]bc b 5,.(1 &HQWHU IRU $GYDQFHG ,Q
Hkgh\gZy nhjfZ Thkm~ZjklI\_gghc ih*"*_j~dbbgZgébjh\WYZihgbb
gb_ 1hkm~ZjkI\_gguo bgklbImlh\ mgb\_jkbl_Ih\ bkke_~h\ZI_
qg_j_a lhkm”ZjkI\_ggu_ p_e_\u_ nhg”u Nhg” iha"_j'db gZm
\Zgbc Nhg” jZa\blby kljZl_]bg_kdbo I\hjg_kdbo bkke_"h\Zg

— IhA*_j°dZ h[jZzah\Zgby b ijb]leZr_gb_ \ukhdhd\Zebnbpbjh\Zgq
Zebklh\ < Yihgbb \g_"j_9gZ h[jZah\Zl_evgZy ijh]jZffZ ij_"ihe:
g_gb_ gz\udzf ijh]jzffbjh\Zgby \ gZqZevghc b kj_~g_c rdhe_ |
\gbfZgb_ m”~_ey_Ilky ihemq_gbx fZl_fZlbg_kdh]h b ,7 h[jZah\Z
gby \ \ukr_c rdhe_ > kIl "@ckKd\m_| gh\Zy kbkl_fZ ©JUHHQ |
ihal\heyxsZy bghkljZgguf ki_pbZebklZf ihemqgblv-jZaj_r_gb_
gh_ f_klh "bl_evkI\Z \ mkdhj_gghf ihjyrd_ > @

— Nhjfbjh\Zgb_ ki_pbZebabjh\Zgguo J]hkm~Zjkl\_gguo
P_gljZzevguf hj]Zghf dhhj*bgZpbb |I_ogheh]lbg_kdhc iheblbdt
km~ZjkI\_ggh gZklguc kh\_I ih g_I\_jlhc ijhfure_gghc j_\hexpl
ebabjh\Zggufb hj]Zzgzfb dhhj*bgbjmxsbfb jZza\blb_ i_j_"~h\uo |
yleyxlky gZijbf_j Kh\_lih j_ZebaZpbb jh[hlbabjh\Zgghc j_\h
I_lbg_kdbc kh\_I ih I_ogheh]byf bkdmkklI\_ggh]lh bgl_ee_dlZ

— Nhjfbjh\Zgb_ kbkl_fu \azZbfhk\ya_c f_""m gZmdhc h[jZ
ijhfure_gghklvx Kha”rZgb_ bkke_"h\Zl_evkdbo hjl]ZgbaZphbc
fuo ©fhalh\uo p_gljh\2 |_oghihebkh\ bgdm[Zlhjh\

— Ih*~_j°dZ wdkihjlZ b h]ljZzgbqg_gb_ bfihjlz GZ[hj bgkljmf_
f_gyxsboky “ey hljZgbg_gby bfihjlz f_gy_Ilky \ aZ\bkbfhklb
hljzkeb hl ihegh]h [ehdbjh\Zgby bfihjlZ "h hkeZ[e_gby IZjbng
guo [Zjv_jh\ Bgkljmf_glZfb klbfmebjh\Zgby wdkihjlZ \ Yihgl
ij_~hklz\e_gb_ ih”*jh[guo h[ahjh\ khklhygby khhI\_lkl\mxs_c
aZ jm[_"hf ev]hlgh_ dj_"blh\Zgb_ wdkihjlZ nhjfbjh\Zgb_ wc
|l e ¢ b ZkkhpbZpbc hk\h[h ' _gb_ wdkihjlguo "hoh~h\ hl gZ

— F_""mgZjh~gh_ khljm~rgbq_klI\h Yihgby khijm~gbqgZ_1 kh kI
jZfb \ h[ezZzklb i_j_"~h\uo |I_ogheh]bc [Zdbfb dZd =_jfZgby KR

LZzdbf h[jZzahf kj_"~b hkh[_gghkl_c kbkl_fu mijZ\e_gby |_oc
jZa\blb_f Yihgbb fh gh \u”_eblv ke_“mxsb_

Z Yihgby i_j\hc kj_"b kljZg :abzZlkdh]h j_1bhgZ gZqZeZ hk
eblbdm |I_ogheh]bg_kdh]h jZa\blby \h \lhjhc iheh\bg_ ;,; \

[ I_ogheh]lbg_kdh_ jZa\blb_ Yihgbb fh'gh jZa"_eblv gZ |
‘_gguo wlzZiZz ~hbg”mkljbZevguc ihke_\h_gguc bg”~mkljb
bg"mkljbZevguc ”"ey dZ ~h]lh ba dhlhjuo oZjzZdl_jgu hij_"_
ijh\h~bfhc I_ogheh]bqg_kdhc iheblbdb
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\' \ijhp_kk_ j_ZebaZpbb iheblbdb I_ogheh]bqg_kdhl]h
ijZ\bl_evkl\h bkihevam_| jZaebqgu_ bgkljmf_glu Jhkm~
kbjh\Zgb_ GBHDJ gq_j_a p_e_\u_ nhg”u Yihgkdbc [Zgd jZz
gzZklghlh k_dlhjz \ bg\_klbjh\Zgb_ \ GBHDJ q_j_a kh[kI\_g
kdb_ ezZ[hjZlhjbb kha”Zgb_ ©fha]lh\uo p_gljh\® kljhbl_ev
nhjfbjh\Zgb_ [bag_k bgdm[Zlhjh\ h]jZgbqg_gb_ bfihjlZ b
wdkihjlz ij_nijbylbc ihimeyjbazZpby fZl_fZlbqg_kdh]lh h[jz
jZah\Zgby mkdhj_ggh_ ihemqg_gb_ jZaj_r_gby gZ ihklhy
\ukhdhd\Zebnbpbjh\Zgguo dzZ~jh\ khljm~rgbqg_kI\h kh KklIj

h[ezZklb i_j_"h\uo |I_ogheh]bc KR: =_jfZgby BkeZg”"by
>ey J_kim[ebdb ;_eZjmkv yihgkdbc hiul \ j_ZebaZphbl
iheblbdb fh™ _I| ij_~klZ\eylv hij_"~_e_gguc bgl_j_k \ p_ey

kh[klI\_gghc kbkl_fu mijzZ\e_gby |I_ogheh]lbg_kdbf jZa\k
kiI\h\Zgby \ Yihgbb hleZ  _ggh]lh f_oZgbafZ Jhkm~Zjkl\_gc
jZkkfzZljb\Z_fhc kn_ju ijh~_fhgkljbjh\Z\r_]h \ukhdb_ ihd
Iby | _ogheh]bc

Kibkhd ebl_jZImju

(YROXWLRQ RI 6FLHQFH 7HFKQRORJ\ DQG ,QQR
"HYHORSPHQW 7KH ([SHULHQFHV RI &KLQD -
DQG 6LQJDSRUH 7KH (FRQRPLF DQG 6RFLDO
3DFL¢+FQFKHRQ (6&$3 S

BWUHQJIJWKHQLQJ WLHVY EHWZHHQ -DSDQ DQG *HUP
UHVRXUFH@ -D5DQIAV UHVHDUY FKR G & VRM L VAP LY
ZZZ ULNHQ MS HQ SU WRSLFIWWD RI DFFBVV
,ZDPDWVYKH ~-DSDQHVH 6FLHQFH 7HFKQRC
3ROLFYDPDWX¥RNLR %XUHDX RI 6FLHQFH 7HFKQR

— S
-DSDQ WR H[SHGLWH JUHHQ FDUG LVVXDQFH
WURQLF UHVRXUFH@ — DR HLRPIHDFFEFHYQYG LK

WLPHVRILQGLD LQGLDWLPHY FRP EXVLQHV\
GLWH JUHHQ FDUG LVVXDQFH WR VNLOOHG SU
FPY 'DWD RI DFFHVYV

+DUD\DRDSBQHVH WHFKQRORJ\ SROLF\ KLVWE
<+DUD\BRBNLR 5,(7+ S
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KHPB:EVGU? K?LB D:D N:DLHJ J:A<BLBY
WDHGHFBDB B ;BAG?K:

:: FZgZz_\ h[mqgzZxshOkyfeBg ~ j wdhg gZmd ijhn_kkhj
KZjZlh\kdbc Jhkm~ZjklI\_gguc |_ogbqg_kdbrc mgbXjhkgzl_I| bf X
K=LM bf: X=Z]ZjbgZ ] KZjzZlh\ Jhkkby
PDQDHY #PDLO UX

J_ZebaZpby fZjd_Ibglh\uo kljzZl_]bc ihkj_~kI\hf khpbZevguo k_I_c kl:
f_klguf j_r_gb_f kj_~b djmiguo dhfiZzgbc dhlhju_ aZbgl_j_kh\Zgu \ jZ:
[bag_kzZ < klZlv jZkku|jb\Z Iky agZgbfhklv ijbf_g_gby khpbZevguo
f_glh\ 600 \ ijh~\b " _gbb [bag_kz Kh[jZgu h[sb_ q_jlu ijbkmsb_ gZb|
j_Zebam _fuo fzjd_Ibglh\uo k|jZ| Ibc \ khpbZevguo k_lyo GZ hkgh\_
ke _~h\Zgby knhjfmebjh\Zgu ij _bfms_kI\Z jZa\blby bfb”~"Z [bag_kZ \ k
lyo k ijbf_g_gb_f jZaebqgguo bgkljmf_glh\ 600

Dexq_\u_ keh\Z fZjd_Ilbg] khpbZevgu_ k_Ib [bag_k wdhghfbdZ 6C

J_dezfz dzd b ijh*\b _gb_ [j_g”Z \ khpbZevguo k_lyo kh
eh h[s_ijbagzZgguf bgkljmf_glhf dzd "ey g_[hevrbo dhfizghb
djmiguo dhjihjZpbc G_j_~dh "Zggu_ _glu fZpd_Ibglh\hc |
gh\ylky djZcg_ wnn_dlb\gufb k Ihqdb aJ gby ijb\e_qgq_gby gl
b jZzkrbj_gby Zm"blhjbb ihl_gpbzZevguo ihlj_[bl_e_c L_f g_
ihgbfzlv mkljhckl\h b ijbgpbiu bkihevah\Zgby f_-oZgbafh\ bg
d_IbglZz \_~v \h fgh]hf hl wih]h aZ\bkbl mki_o [bag_kZ b _]f
\ khpbZevguo k_Ilyo > @

GZ ~"Zgguc fhf_gl 600 HECRIAMWNOHWLQJ I|jZgknhjfbjh\Zeky
ijhklhc jZkkuedb khh[s_gbc ihl_gpbZevguf deb_glzZf b kha”Z¢
dZmglz \ Jhjza~h [he__ h[rbjgmx b nmgdpbhgZevgmx kbkl_fm
jZaguo bgkljmf_glh\ >Zggu_ bgkljmf_glu kihkh[gu j_rZlv dzZd
[e_fu dZkZxsb_ky lhevdh ahgu nmgdpbhgZeZ wlbo bgkljmf_
h[rbjgu_ az”~zZgb \ dhlhjuo ijbf_gy_Ilky dhf[bgZpby ba jZaguo t

KhpbZevgu_ k_Ib \ kh\j_f_gghf nhjfzl_ fh gh kqblzZlv h”~gb
wnn_dlb\guo bgkljmf_glh\ hlebgZxsboky k\h_c ]b[dhklvx b t
rhlh dhebqg_kI\Z Zki_dlh\ ijh*\b"_gby Ihfbfh wihlh khpbZev
b [_kiezZlgu qlh Jh\hjbl h *hkimighklb *Zgghlh bgkljmf_glZ b
gh [hevr_c jZkijhkljZgzgghklb kj_~b [bag_kZ ;eZ]lh""Zjy i_
khpbZevgu_ k_Ib klZgh\ylky djZcg_ \Z guf Zki_dlhf ex[hc fz
kljzl_lbb K lIhqdb aj_gby ihlj_[bl_e_c ~Zgguc nhjfzl \azb
dhfizgb_c khanrzZzl 1hjza”h [he__ ~h h[gmx b "hklmigmx nh
[i_g”~Z b _1h bfb”r"Z

;bag_k kljzgbpZ \ khpbZevguo k_lyo gZjy"m kh \k_fb m~h]
AN_ckl\by k Zm~blhjb_c ihalhey_I kha”zZ\ZIlv b dhglijhebjh\ZIv \k
Ibgghklv [j_g”Z ~“ey rbjhdhc Zm~blhjbb |_f kZfuf ih\urzZlv m:
[i_g”"Z >Zggu_ ieZlnhjfu jZaf_s_gby kihkh[gu hldju\Zlv dZd ij
g_ijyfu_dZgZeu k\yab k ih*ibkgbdzZfb b ihlj_[bl_eyfb Kk ihfhs



fh gh k\h[h~rgh VazZbfh”_ckl\h\ZIlv k Zm~blhjb_c ¥ g_h[oh
[bjzlv h[jZlgmx k\yav kha”zZ\ZIlv Z bhlZ" ih”~h]j_\ZIlv bg
beb ih\urzZlv ehyevghklv d [j_g”"m
K lhgdb aj_gby \Z ghklb b \ebygby gZ [bag_k khpbZev!
g_h[oh”bfuf we_f_glh\ fZjd_Ibg]Z qlh fh gh ih*I\_j~bl
ulhf < mkeh\byo kZgdpbc b h]jZzgbqgq_gby g_dhlhjuo aZz
I _c jhkkbckdbc [bag_k Zdlb\g__ gZgZe \g_"jylv k\hb |
_ggu_ iehsz~rdb GZb[he__ kh\j_f_gguf b ]Jb[dbf ijh*mc
gZ "Zgghf jugd_ fh gh \u”r_eblv khpbZevgmx k_Iv ©<dh
ANZgguo hnbpbZevghc klZlIbklbdb khpbZevghthkZIbeyz C
[bag_kZ djzZzcg_ bgl_j_kgu ke_~mxsb_ blh]b

— az d\zjlzdh~Z kj_"~gyy f_kygqgZy Zm”blhjby ©<DhglZ
m\_ebgbeZkv gZ g d]lh"m b khklZ\beZ j_dhj~rgu_

9_
hi
k_
\

Zm~blhjby \ Jhkkbb \ujhkeh gZdhj%yuo feg
— Zm”~blhjby ©<Dhglzdl_2 \h \kzf fbj_ 1Zd _ ~hklbleZ j
gbe feg Zdlb\guo ihevah\zZl_e_c \ f_kyp

-\~ _dZ[j_ 1h*Z f_kyqguc ho\Zl ©<Dhglzdl_2 khklZ\be
@ jhkkbckdhc bgl_jg_I| Zm~blhjbb ijbgzf @ ihk_sZeb
_nrg_\gh > @

Hqg_\b”rgh qlh IZdhc kms_kI\_gguc jhkl ho\Zlh\ b gh\
k\yvazg \h fghlhf k h]jZzgbg_gbyfb b kZgdpbyfb -h”"gzZdh
ghlh I_abkz q_f Zdlb\g__ jZa\b\Zxlky iehszZz~db b jZ}
ijb\e_dZl_evg__ ~Zggu_ iehszZ~db klZgh\ylky ~ey [bag_
f _gguo khh[s_kI\

KIjZI_]lbb 600 mgbdZevgu b jZagylky \ aZ\bkbfhklb h
ihjlj_1Z ihlj_[bl_e_c b fghlbo ~jm]lbo izZjzf_Iljh\ gh m ~zZ
fh gh \u”_eblv g_kdhevdh h[sbo g_jl ieZlnhjfu-dhlhju_
Ablhjby \j_fy ihk_s_gby ~Zgguo ieZlnhjf b dhgl_gl dhlh
eb[h ]lhlh\u kfhlj_Iv qlh bf_ggh [bag_k ohqg_I “hg_klb *
b dzdbfb imlyfb wih [m”~_I ~hklb]lgmlh dZdb_ gm\kI\Z \he
e_c dhgl_glz ijb _1h ijhkfhlj_ Qlh[u kljZl_]by klZeZ mki_
fZdkbfZevgh kbkl_fgh b kljmdImjgh ih*hclb d kha”Zgbx
[bag_kz WIh \ i_j\mx hg_j_"v iha\hey_I| [he__ dzqg_KklI\
ihlj_[ghklb ihevah\Zl_e_c \ gm 'ghf bf dhgl_gl_ > @ :gZ
Ibklbdb kihkh[gu ihfhqv ijb \u[hj_ kljZl_]Jbb 600 gh \ ex
hfoh~bfh j_Imeyjgh bamqgZzZlv k\hx Zm~blhjbx _z bgl_j_kt

KhpbzZevgu_ k_Ib nmgdpbhgbjmxl djmJehkmlhggh Z m
khexlgh jZaguc klbev "bagb g_h[oh”~bfh IsZl_evgh ih”~klj
fy ihevah\Zgby [hevrbgklI\Z k\hbo ih”ibkgbdh\ >ey wlh]
Zdlb\guf Ij_g~zf kh kljh]lhc j_]Imeyjghklvx im[ebdh\ZIv i
gh hiI\_qZlv gZ khh[s_gby ih*ibkgbdh\ b ZdIb\gh -mqgZzZkl\h
yo ihkdhevdm \k_ wlh kha”zZkl bfb””™ © b\h]lh2 [j_g~Z b h~
k ihlj_[bl_eyfb 1jzdlbdZ ~h\hevgh h~ghagZqgh ~Zzl ihgy
jZaebqgguo kljzZl_]1bc \ khpbZevguo k_lyo y\eyxlky ij_"~gZf_
ykgy_Ilky I_f qlh hgb dhgdj_Igh hjb_glbjh\Zgu gZ f_klhit
gmx ]jmiim b ihe ihevah\zZl_e_c¢ Ih _klv ijh\_~_gZ hij_"_
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jZaebqgguf g_h[oh”rbfuf izjzf_ljzf b gZ wlhc hkgh\_ knhjfbjh\Zg.
>7ggZy \hafh ghklv k_]f_glbjh\Zgby ijbghkbl hsmlbfmx ihevanm
b [bag_km b Z[khexlgh \k_f dhfm \Z gh ho\ZIblv ihl_gpbZevi

i_Jy \h \gbfzgb_ \kz \ur_hibkZggh_ fh 'gh knhjfmebjh\Zlv
kiI\Zz "Zggh]h gZijZz\e_gby jZa\blby [bag_kZ

— mdj_ieyxlky f_""mgZjh~gu_ [bag_k klyab Ihkdhevdm h
ljZ*"hc ~"ey \aZbfh~_ckl\by f_""m bghkljZgguf b hl_q_kI\_gg
[ueh hlkmlkI\b_ m~h[ghc iehsZ~db ~ey \azZbfh”_ckl\by Z hld
fh ghklb b bgkljmf_glu "Zeb k_jvzaguc bfimevk d jZa\blbx f_
lh gZijZz\e_gby Ilhbkd aZjm[_"guo deb_glh\ b Zm~blhjbb klZe
b wnn_dlb\g__ Z hl_gq_kI\_ggu_ dhfiZgbb hldjueb "ey k_J[y
klbpbhgguc ihl_gpbZe q_f gZ “hfZrg_f jugd_

— ke_~h\Zlv Ij_[h\Zgbyf ihlj_[bl_e_c klZeh ijhs_ AZqgqZkImx
\_kvfZ keh gh "h[blvky dZdh]h Ih gZb[he__ ih”oh”ys_]h j_anm
m~h\e_I\RpyaZijhku ihlj_[bl_e_c ;ezZ]h~Zjy ]b[dhklb b gZebq
rhlh dhebqg_kI\Z iZzjzf_Iljh\ ihy\beZkv \hafh ghklv kha”rZ\Zlv
jZagu_ Zm~blhjbb \ aZ\bkbfhklb hl bo ozZjzdl_jguo q_jl qlh
AZzl \hafh ghklv jZkrbjylv djm] ihl_gpbZevguo ihlj_[bl_e_c

— ihbkd jZ[hlu b jZ[hlgbdh\ klZe m~"h[g__ GZk_e_gb_ A_fe
gh jzZzklzl \ke_"kI\b_ qg_1]lh jZklzl b [_ajZ[hlbpzZ JZa\blb_ kh
y\beh kh[hc b ihyle_gb_ Z[khexlgh gh\uo ijhn_kkbc b dhfi_
ju_ klzgh\ylky \k_ [he__ \hklj_[h\Zggufb k dZ ~uf ]h~hf |Ijb
\oh”"Z \ "Zggu_ ijhn_kkbb klZe ]hjZza~h gb _ q_f d ijbf_jm
k\yvazZzggu_ k deZkkbq_kdbf fZzjd_Ibg]hf \ dhfiZzgbyo

— jZa\blb_ [bag_kZ klZeh [uklj__ b wnn_dlb\g-_ K jZa\bl
guo k_I_c ijbkmlklI\b_ [bag_kzZ ex[h]h fZkrlZ[Z gZ ~"Zgguo i€
eh ijzdlbg_kdb h[yazZl_evguf ?keb m [bag_kZzZ g_I| kh[kl\_gg
nZdlbg_kdb h gzf gbg_]lh g_ [m”~_I| ba\_klgh Dhgdmj_gpby g:
klzl Z ihlhfm b g_[hevrb_ dhfizgbb klzZgh\ylky [he__ Zdlb\g
fm gZijZz\e_gbx > @

Kj_~gbc \hajzkl ihevah\Zl_e_c khpbZevguo k_I_c klZgh\bl
Auf Th~rhf glh k\b~r_I_evkl\m_I h Ihf qlh dhebq_kl\h \hle_qz
Zm~blhjbb jZklzl WIlh ihalhey_|I [j_g”Zf ih*kljZb\ZIlvky ih”"
j_Zebb b klzgh\blvky [he__ hjb_glbjh\Zggufb gZ gh\h_ ihdh«
|l_e_c K lhqgdb aj_gby wdhghfbg_kdh]h jZza\blby khpbZevgu,
ANjZe\_jhf jhklZ [bag_kZ ex[h]h mjh\gy qlh \ k\hx hqg_j_"v i
\eby_1| gZ h[smx wdhghfbg_kdmx h[klZgh\dm \ kljZg_ b \ fbj.

Kh\j_f_ggZy ijzdlbdZ jZza\blby [bag_kZ \ khpbZevguo k_Ilyo i
k ihyl\e_gb_f b ihkl_i_gguf jZa\blb_f "Zgguo iehsZ”~hd [bag_Kk
lhjZza~h m~h[g__ b ijhs_ jZa\b\Zlvky \g_”"jylv bggh\Zpbhggu
ah\u\Zlv gh\u_ fZjd_Ibglh\u_ kljZlI_]lbb >ey ]hkm~ZjkI\Z b wdt
hg_j_~v \hagbdZxl [hevrb_ hlgbke_gby \ gZeh]h\uc [x" _1| it
jhlu [bag_kZ \hajzklzxl Z hlkx~Z \hajzklzZ_1 b h[ezZ]Z_fuc g.

Bkihevah\Zgb_ bgkljmf_glh\ 600 ~Zzl| \hafh 'ghklv [bag_km
\_jb_ d k\hbf ijh~mdlzf jzZkrbjblv ij_~klZ\e_gb_ h[ wlbo ijh



0ZjzZdl_jbklbdZo Z 1zd _ k\h[h~”gh b hidjulh \azbfh”_ckl
Ablhjb_c ;_amkeh\gh gZ nhg_ iheblbg_kdbo b wdhghfbq
ijhbahreb \_kvfZ k_jvzagu_ baf_g_gby \ "Zgghc kn_j_ b
guf dhfizgbyf ijbrehkv kf_gblv aZiZz*gu_ ieZlnhjfu-gZ hl_qg
eh]lb eb[h ijh"mdlu dblZckdbo jZzajzZ[hlgbdh\ L_f g_ f_g_
[mMAmIl ijh~rhe Zlv jZa\b\ZIvky b hdZaulZlv kms_kI\_ggh_
Bf_ggh ih wlhc ijbgbg_ ~ey jZkrbj_gby kh[kI\_ggh]h k_]
iZgbyf ijhklh "bag_ggh g_h[oh”bfh mdj_ieylv ihabpbb k
ihkj_~kI\hf j_ZebaZpbb 600 kljzZl_]bc \ k\h_c fZjd_Ibg]h\h

Kibkhd ebl_jZImju

;j_mk <:J_ZebaZpby fzZjd_Ibg]lh\hc kljZI_]bb dhfizgbl
gh\uo \hafh ghkl_c b h]jZghpg nglbo &BDm[ebg< -
fvygg_gdh <hjhgh\ ljZdlbg_kdbc—fZjd=1bg]

— K =
lj_kk kem'[Z ©<Dhglzdl_2 ©BIh]b gq_I\zJ]hhph @&DjhgeZ
lzdl_2 jhkl\ujmgdb gZ @ b f_kygghc Zm~blImjbb \ Jh
j_dhjrguo $oef_dljhgguc + & jkkevwsSV YN FRP !
T UHVXOWYV ~ZIZ h[jZs_gby
KiIjm[Zebg IJbf_g_gb_ fZljbpu ihke_"~kl\bc b \_jhylgh
jZajzZ[hld_ dhfie_dkghlh ijh]jzffghlh j_r_gby-mijzZ\e_
fb gZ hkgh\_ I_ogheh]bc bkdmkkl\_ggK]jn[gleleeg dlz
Bl <hehrbg <hijhku wdhghtbdb b-i§Z\Z K =
lygabgz XXBkihevah\zgb_ ijh]jzffguo j_r_gbc [bag_k
db dzZd bgkljmf_gl ih\ur_gby dhgdmj_glhkihkh[ghklb
]Jbhgh\ XXlygabgzZGbZeZrgbdhR DBh[ebg Nlhfbg
WdhghfbdZ mklhcgb\h+h jZa\bklby — K *
‘HE&DQDSH ©Bgl_jg_I| \ DMk btlkAfu_ \Z gu_ pbnju
klZlbklbdz?2 >We_dljhgegu&5j)_kkyR@sV ZZZ ZHE FD(
EXVLQHVV LQWHUQHW Y URVVLL Y JRGX VDP\H
h[jZs_gby



M>D

WDHGHFBQ?KDH? J:A<BLB? JHKKBCKDHC KN?JU
:=JH;BAG?K: < KH<J?F?GGUO J?:EBYO

>: F_M\_~kdbc h[mgZxsbcky
GZmqguc jmdh\h"®FhgnaHdZg”® wdhg gZmd “~hp_gl
Kb[bjkdbc mgb\_jkbl_1I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
NVHQLMDVLE#PDLO UX

< klZlv_ hljZz _gu ZgZeba b hp_gdZ ihdZaZl_e_c wdhghfbg_kdh]h jZ
klb k_evkdhohayckl\_gghc hljZzkeb Jhkkbb \ gug_rgbo j_Zebyo H[hag
b "ZgZ hp_gdZ I_dms_]h khklhygby Z]jZjghc kn_ju [bag_kZ Jhkkbb

Dexq_\u_ keh\zZz Z]jhkn_jz Z]jhijhfure_gguc dhfie_dk wdhghfbqg_kd

:dimZevghklv gZmqgghc jZ[hlu h[hagZdhg&_I"KI\bthibg”"_
fbb kzZgdpbhggh]h "Z\e_gby b \h_gghc kblmzZpbb gZ MdjZbg_
lh jZa\blby Z]ljhkn_ju Jhkkbb Ij_[mxlky ©lhgdb jhklZ2 gh\u_ m
I_ogheh]lbb b f_ju JhkihA_j"db HI_qg_kI\_ggu_ wdki_jlu \ h[eZz
ohayckI\Z mI\_j ~Zxl qlh ey :ID Jhkkbb g_h[oh”bf wdkl_gkhb
\blby \ gh\uo wdhghfbqg_kdbo j_Zéhym mI\_@" <gZ KIljZl_]by
jZa\blby Z]jhijhfure_ggh]h b ju[hohayckl\_ggh]Jhdhfie_dkh\
JN \ dhlhjhc mdZazZgu p_e_\u_ mklZgh\db wdh'gfhhg_kdhlh j:
guc ijbjhkl I_fih\ ijhba\h”"kI\Z gz @ ijb h[t_f_ nbgZgkbjh\zZ
g__ fej” jm[e_c KlIljzZl_]by jZa\blbw*ZI@ ZJiNZ\e_gZ gZ
m\_ebqg_gb_ “heb k_evkdh]h gZzk_e_gby b jhkl “h[Z\e_gghc
| _ogbdh I _ogheh]bg_kdmx fh”_jgbaZpbx Z]jh[bag_kZ jZa\bl
]_g_Ibdb k_e_dpbb jhkl wnn_dlb\ghklb k_evohaijhba\h~kl\Z
:ID b k_evkdhc I_jjblhjbb m\_ebqg_gb_ bg\_klbpbhgguo \eh™_
1z h[_ki_qg_gb_ ijh*h\hevkl\_gghc [_ahiZzkghklb kljZgu

P_evgZmqgh]lh bkke\uynbdgbwdhghfbg_kdb_ Ij_g~u b "jZc\_
bg\_klbjh\Zgby Z]jh[bag_kZ j_lbhgh\ Jhikkbb gZ

GZmqggZy ijr{eh[hAagzZgblv ijh[e_fu wdhghfbq_kdh]h jZa\blb
[bag_kzZ j_lbhgh\ Jhkkbb gZ hkgh\_ hp_gdb I_dms_]h ihl_gp

J _amevlZl gZmqgghlh bkhkEe_Kih\Zgghy nbgZgkh\hc klZ[bevg
kilb Z]ljh[bag_kZ b jhklZ bg\_klbpbhgghc ZdIb\ghklb \_~“msbo
Jhkkbb

:gZeblbg_kdbc h[ahj "Zgguo wdki_jlh\' \ kn_j_ :ID ihdZaZe
azZgbfzZ_1 \ukhdb_ ihabpbb \ fbjh\hf j_clbg]_ Z](hRZdIhjZ gz
ih 1Zdbf djbl_jbyf ©\_ebgbgZ ~h[Z\e—gghcf_kKhtb { okl pt2
_fijyfuo bg\_klbpbc2f_klh Ih ~Zgguf Fbgk_evohaz JN Z]jz
ij_"ijbylby jZaebqguo hljZzke_c¢c \dexqZy n_jf_jkdb_ b ebqggu
ohayckI\Z Jh” m ijhba\_eb ijh*mdpbb gZ ljeg fejn fe
1Z[e > @



LZ[ebpZ
>bgzfbdz jZa\blby ~_yl_evghklb Z]jhkn_ju Jhkkbb

lhdzazl_ev ] 1 |

>hoh” hl ijh~Z b ih :ID fej”® jm]

M~ _evguc \_k <<
J_glZ[_evghklv Zdlb\h\
Bg\_klbpbb \ hkgh\ghc dZiblZe|:ID fej"|jm]

GZz ]h”~ djmigu_ k_evkdhohayckI\_ggu_ ij_"ijbylby \ .
eyxl [he__ @ \ h[s_c kljmdImj_ ijhba\h”kI\Z < ~Zgghc
NZ Iky I_g™_gpby azZf_Ilgh]lh khdjZs_gby ihk_\guo iehs
k_evohal_ogbdb qlh gZijyfmx klyaZzgh k nbgZgkh\ufb b
Ijm~rg_gbyfb ohayckl\ G_]ZIb\guf ihke_"kl\b_f y\ey_Iky
ohayckl\Z ebr_gu \hafh ghklb iheghklvx bkihevah\Zlv k\
Zdlb\u a_fex b wdhghfbg_kdb_ j_kmjku 1Z[e

LZ[ebpz
Ihdzazl_eb jza\blby k_evkdhohayckl\_gghc hljZkeb

lhdZaZl_ev | ] \ ] \ ]
K_evkdhohayckl\_ggZy ijh"mdpby ih h[ezZklyf ijhba\h”"kl
OhaycklI\Z dZI_]hjbjc
<lg k o hj]ZzgbazZpbb
EIO gZk_e_gby
n_jf_jkdb_ ohaycklI\z
lhdZaZzZl_eb j_kmjkghc [Zau k_evkdh]h ohayckl\Z

lehszZ”v ihk_\Z feg ]Z
lhlheh\v_ kdhlZ feg ]Jheh\

Dhe \h [jZdlhjh\ luk rl
Dhe \h dhf[Zcgh\ luk rlI55

GZ gZqZeHh”Z h[sbc wdkihjl ijh~mdpbb :ID Jhkkbb Kkt
feg "hee b feg | \ nbabg_kdhf h[t_f

:gZeba kljmdImju wdkihjlz Z]jh[bag_kZ JN ihdZazg gZ



>bgzfbdZ wdkihjlZ ijhAmdpbb jhkkbckdh]h Z]jh[bag_kzZ ih t
gz ]

Mpoune NpoayKTbI 2 2 199,8

MuwenepepabaTbiaemble NPOAYKTbI 99 289,1

5192

Bl 2076,8

Pbi6Hble NPOAYKTbI 6678,3

| 242,6
412,7

1 532,8
1165,8

I 76522
72795

MonouHble NpoAyKTbI

MscHbIe NPoAyKTbI

Macnoxmnposbie NpoAyKTbI

43 074,9
3epHOBbIE NPOAYKTHI 11440,7

ETbiC. T. MnH. gonn.

GZb[hevrmx "hex aZgbfzZxl a_jgh\u_ dmevimju (/] fZkeZ b
julz 10} ijh~h\hevkI\_ggu_ Ih\Zju 10} fykh b fhehdh
ijhg_c k_evkdhohayckl\_gghc ijh*mdpbb khklzZ\ey_|I g ir

] bk > @ Kh]ezZkgh ~Zgguf JhkKdZZZh kg \-
gufb bfihjl_jzfb hl_q_kl\_gghc k_evkdhohayckl\_gghc ijh"md
kljzgu ?K (/] Lmjpby a Dblzc (/] X'gZy Dhj_y
klzg %] ?lbi_I @ ;_eZjmkv @ MdjZbgz %] ra_
GZ "hex "jm]bo kljzZzg bfihjl_jh\ ijbrehkv @ > @ <Z gh hl
Ajmlbo kljzZzg bfihjl_jAhAm khklZ\bez BhAmx klhbfhklv
wdkihjlZ k_evkdhohayckl\_gghc ijh*mdpbb m\_ebgbeZkv g
gbx k 1h~rhf ih ke_"mxsbf ihdZazl_eyihlalhjktd\ay h[eZklv

fej" "hee Djzkgh”~Zjkdbc djZc fej» "hee ] Fhkd\z
fZkeh bjhduDZebgbgljZ*"kdZy h[eZklv fej®» "hee b Jhklh
eZklv fej” "hee — |pdfhujkdbc djZc fej» “hee b FmjfZg
kdZy hl[eZklv fej "heeFhkthhkgdZy h[eZklv fej» "hee
KIZ\jhihev_ fej» "hee ibs_i_j_jZ[Zlw\Z_Fhkd)EZ*mdlu

fejr "hee Fhkdh\kdzZzy h[eZklv fejn “hee ] Kz

fej» “hee E_gbgljz~rkdZy h[eZklv fej» “hee < i_j

1h~Z ih kjzZz\g_gbx k ZgZeh]bqguf i_jbh~hf ij_~u”ms_]h ]h
ijh ~mdpbb :ID m\_ebqgbeky gz @ Lhevdh az f_kyp_\ wdki
\ujhkeZ gz g \ ;_eZijmkb gz @ \ X'ghc Dhj__ b gz @ \

<u\h~? 1h~ klIzZze ~ey Z]jZjghlh [bag_kZ Jhkkbb g_~hklZIh
ijbylguf <h i_j\uo \ukhdb_ k[hju mjh Zy a_jgh\uo b fZkebqg
<h \lhjuo g_h~ghagZqgZy nbgzZgkh\Zy |_g”_gpby jughqgghc
azZizZkz ijhgghklb hljZzkeb g_\ukhdbc p_gh\hc *"bZizZzahg ijb \
\h~klI\_gguo jZkoh”Zo NbgzZgkh\u_ ihl_jb \ \b”_-jbkdh\ ©kg
[_evghklb b *hoh”ghklb® Hq_\b~gh qglh Z]jhijhfure_gguc dhfi
aZ\bkbf hl bfihjlghc | _ogbdb |_ogheh]bc aZzZiZzkguo qzZkl_c
qg_gby wdkihjlZz \ke_"klI\b_ j_]Imebjh\Zgby b dhgljhey \gmlj_g!
1Z b Bd kZgdpbc \ual\Zeb \blhd gh\uo nbgZgkh\uo b dhff_jq
ey Zljh[bag_kZ b \ p_ehf Z]jhkn_ju DhgljZ]_glu ihlj_[bl_e



gZ”_xlky khojzgblv ~_ckl\mxsb_ f_oZgbafu ]Jhkdhgljhey \
ihrebg \ hljzkeb ©jzZkl_gb_\h~kl\h2 JezZ\guf h[jZahf gZ k
b azZzizkgu_ gzZklb wdhghfy kj_"kI\Z k_evkdhohayckl\_gc¢
| e ¢ gZ lhkaZzdmidZo bggh\Zpbhgghc | _ogbdb b I_oghe
:gZeba b hp_gdZ wdhghfbq_kdbo ihdzZzazl_e_c jZa\blby |
hljZkeb Jhkkbb ihdZaZeb highkbl_evgh iheh bl_evgmx |
pbhgghfm jZal\blbx KZgdpbb izZg”~_fby keh gZy ]_hiheb
kbimZpby gZ MdjZbg_ kul]jZeb gZ ©lhgdZo jhklZ2 b ©wdh
Ney jZa\blby b j_kljmdImjbazZpbb :ID Jhkkbb > @ ;_amlk
g_kdzy zZdlb\ghklv Z]jhkn_ju Jhkkbb \ mkeh\byo Jeh[ZeV
_lI hkh[h_ kljzl_]Jbg_kdh_ Jhkm~ZjkI\_ggh_ ij_"gZagZq_g

Kibkhd ebl_jZImju

Fbgbkl_jkI\h k_evkdh]h ohayckl\Z Jhkkbckdhc N_~_j:
Jhkkbb >We_dljhgguc85/km{W@& SV PF[ JRY UX

N_" jZevgZy 1Zfh  _ggZy kem'[Z NLK Jhkkbb >
kmjk@85/ KWWSV FXVWRPV JRY UX

N_~_jZevgZy kem [Z lhkm~ZjkI\_gghc klZlbklbdb J
guc j_kmjk®&/ KWWSV URVVWDW JRY UX



M>D

DIJBLBQ?KD:Y HP?GD: IJBF?G?GBY >?CKL<MXSBO
HL?Q?KL<?GGUO F?LH>BD IJH=GHABJH<:GBY
;:GDJHLKL<: >EY IHLJ?;BL?EVKDBO H;S?KL<

BFbkxj_gdh h[mgZx$brkdrbgZz h[mgZxsbcky
HGFhjha dzg” wdhg g9gZmd “hp_gl
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
NVHQLMDVLE#PDLO UX

< klzZlv_"Z_Iky djblbg_kdZy hp_
[ZgdjhlkI\Z gz fZl_jbZeZo Kimibg
fb klZ\blky ih™ khfg_gb_ ~hklb _g
fh~r_e_c d ki_pbnbd_ jhkkbckdh]h
Dexq_\u_ keh\Z ihlj_[bl_evkdh

hl_q_kN\_ggu_ f Ih~rbdb hijZke \Zy

fhr_eyfijh]lghabjh\Zgby \_jhylgh
h jZchggh]lh ihlj_[bl_evkdh]h h[s
m_fhlh mjh\gy ijbkihkh[e_gghk
_evkdh]h jugdZz

\h \_jhylghklv gZklmie_gby
bnbdZz

:dimZevghklv bkke_"m_fhc ijh[e_fZlbdb h[mkeh\e_gz |_f
guc g_klZ[bevguc i_jbh” hkh[_ggh_ agZq_gb_\ h[_ki_qgq_g
nmgdpbhgbjh\Zgby dhhi_jZlb\ghc hjl]ZgbazZpbb azgbfz_1 ijhp
k hp_gdhc jbkdZ nbgZgkh\hc g=khihwghevdphkKapdjhlkl\Z

P_ev bkke_"h\Zgltwyhp_gdm hl_q_kI\_gguf fhr_eyf ijh]lghat
gby \_jhylghklb gZklmie_gby [ZgdjhlkI\Z ~ey dhhi_jZIb\ghc |

GZmqggZy gh\bagZzZ jZ[hlu aZdexqZ_Ilky \ hijh\_4° _gbb bf_x
kdbo fg_gbc h Ihf qglh jhkkbckdb_ fh”_eb ijh]ghabjh\Zgby [Zg
ghc f_j_ ijbkihkh[e_gu d ki_pbnbd_ jhkkbckdhlh ihlj_[bl_evk

>ey wdhghfbqg_kdbo km[t_dlh\ Jhkkbb ihimeyjgufb fh*_eyfb
\Zgby \_jhylghklb [ZgdjhlkI\Z kIZeBE\fuNh{tbakb;=eb-dh
\Z WKZcnmebgbZ2udh\Z AZcp_\hc :AZilbjm_f ~"Zggu_ fh"_eb
ijbf_gyy bo “ey Kimibgkdh]h jZchggh]h ihlj_[bl_evkdh]h h[s

ibgh Fhkdh\kdhc h[eZklb | _jbh2 bkkie "h\Zgby
Fh~ _ew =Z\u~h\hc X% ;_ebdh\zZ bf__1| fzZl_fZlbq_kdbc \b*"
Z X X X Xl1zZ[e
LZ[ebpZz

Fh~_ev ijh]lghaz [ZgdjkIXkZ\Z~h\hcX:; _ebdh\Z
lhdzZazl _eb ] ] ]

X

X + +

XA

X4 + +

z




X H[hjhlguc dZiblZe&XZdI@bklZy ijb[uev kh[kI\_gguc dZi
X <ujmqdzZ ZXIb\@QbklZy ijb[uev k_[_klhbfhklv

Bkoh”y ba ihemqg_gguo j_amevlZlh\ \_jhylghklv \hagl
kI\Z jZcih ©KImibgkdh_2 fbgbfZevgz

Fhr_eKKZcnmebgZDlZ~udh\Z bf__I| ke_“mxsbc \b”"
z X X X X X JZkq_l khhI\_lklI\mxsbo dh
nbpb_glh\ ih f_IK\KdcnimebgZDlZ~udh\Z ij_"~klzZ\e_g \ IZ[e
LZ[ebpz
Fhr_ev \_jhylghklb [ZgdKhKKdEanebgZbZ*udh\Z
IlhdZaZl_eb ] ] ]
X
X
X
X4 +
X5
z

X — dhwnnbpb_gl h[_ki_g_gghklb kh[klI\_Xggudtowkj_ ~kl\z
nbpb_gl l_dms_c eb&X\brdhWwinbpb_gl h[hjZgb\Z_fhklb Zc
X —j_glzZ[_evghklv j_ZebaZpKb—ijjhgmaApterghklv kh[kI\_¢
ghlh dzZiblzez

Bkoh”y ba ijh\_~_gguo jZkq_Ilh\ nbgZgkh\h_ khklhygt
ey _|lky m~h\e_I\hjbl_evguf[hegZg_gb_Z

LZ[ebpz
J _amevlZlu hp_gdb \_jhylghklb \hagbdgh\_gby [Zgd]

Fhrh_ev 1 1 1
—<>Z\urh\hcjbkd [ZgdjhiKI\dbkd [ZgdjhIK\Zbkd [ZgdjhIKI\Z
: X ;_ebdh\Z fbgbfZevgud fbgbfZevgug fbgbfZevgug
Ah\e I\hjbl_Ewghh\e 1\hjbl_Ewghh\e I\hjbl_Evgh _
JKKZenmebSZ npgzgkh\f|  nbgzgkh\h| ~ nbgzgkh\f]
== khklhygh khkIhygb Khkihygb

Fh gh kA_eZlv \u\h® qlh f_Ih~"bdb ijhlb\hj_qgbeb ~jm] ~jm
bkke_"~h\Zgby 1ZJ[e Ijbf_g_gb_ jhkkbckdbo f_Ih”~bd ih
\_jhylghklb \hagbdgh\_gby [ZgdjhIkI\Z ohlv b bf__I g_dl
d ki_pbnbd_ jhkkbckdh]lh ihlj_[bl_evkdhbibjlugdB hgph gk _
db \_jhylghklb \hagbdgh\_gby [ZgdjhlkI\Z y\eyxlky g_kh

@ jbkd [ZgdjhlkI\Z hjl]ZgbazZpbb fh _I [ulv h[ty\le_g fb
ijb gZebgbb m g__ [hevrh]h dhebqgq_kI\Z aZz_fguo kj_"klI\

J_r_gb_ ~Zgghc ijh[e_fu fgh]b_ Jh”u bkdZeb mag_gu_ KI
kbl_1Z ihlj_[bl_evkdhc dhhi_JZgBbhZa_ mgb\_jkbl_1Z [ue:
jZ[hlZzgZ gZb[he__ hilbfZevgZy ih gzZr_fm fg_gbx r_klb



HI AZcp_\hc > k
Ilhjghlh ZgZebaz [ueh

mklZgh\e_gh

qglh gZb[he

@ K ihfhsvx dhjj_eypbhgghlh b fgh]hf

vimx jhev \

gZgkh\hlh iheh' _gby ihlj [bl_evkdbo h[s_kI\ b]jzxl ihdzazl
bkihevah\Zgu \ r_kibnzdihjghc fZl_fZIHgARdpc\hit _atb H
lhjZy bf__| fzl_fZlbg_kdbc \bA

z X X X X X e
ljh\_~_f ijh]lghabjh\Zgb_ \_jhylghklb \hagbdgh\_gby [Zgdjh
ijbylby ih fhr_leBZ2tp_\hc 1Z[e
LZ[ebpZz
Fh~_ev \_jhylghklb [ZgdjhlkE\&Zp H\hc
Ilhdzazl_eb ] 1 |
X
X
X
X4
X5
X6
Z nzdl
Z ghijf
X ljb[uev m[ulhd ~h gZeh]hh[eh _gby kIX[kI\_gguc dZi

Dj ~blhjkdZy aZ”~he  _gghklv ~_[blhjk&Zy BZZIkjhglyklv

hlyazl_evkI\Z gZb[he_ _

ebdXb~gib[Zet\lu gZeh]hh[eh  _gby

\ujmqgqdZ XAZ_fguc dZiblZe kh[kl\_ggucZddAdbhiiZeujpnqgdZ

LZ[ebpZ
J_amevlZlu hp_gdb \_jhylghklb [ZgdjhlkI\Z
FhA_ev ] ] ]
=<>Z\uAh\hcjbkd [ZgdjhiKI\Zbkd [ZgdjhIKI\Zbkd [ZgdjhIKI\Z
: X ;_ebdh)\Z fbgbfZevguc fbgbfZevgug fbgbfZevgug
\ukhdZ \_jhylghkiv_jhylghkiv|  \_jhylghklv
HI AZcp_\he ™ 744 nTkiNzZ g _\ukhdz g _\ukhdz
~h\e I\hjbl_Ewghh\e [\hjbl_Bwghh\e [\hjbl_Evgh
JKKZenmebdZ nhgzgkh\h,  nbgzgkh\i|  nbgzgkh\h|
== kKhkihygb kKhkihygb kKhkihygb

J_amevlZlu hp_gdb \_jhylghklb [ZgdjhlkR&ZpihhthNbeb H

Aylky [he__ Ihggufb

ebah\ZgZ gb h~gZ hl_q_kI\_ggZy fh”_ev
k mq_Ilhf jZaebgbc \ kbkl_f_

ihgylbcguc zZiizjzl

I1Z[e H"g

Zdh \ iheghec

qZklh

f_j_ g_ fh
baf_gyxsZzZ

gZehlhh[eh”



keh ghklb \ i_j_\h~_ aZjm[_"guo fh~_e_c gZ jhkkbckdb
< k\yab k wlbf ijbf_g_gb_ ~_ckl\mxsbo f_Ih*bd Ij_[m_1 k
jZ[hldb b khojzZgy_1| ijZdlbg_kdmx agzZqgbfhklv \ hp_gd_ i
jhylghklb nbgzZgkh\hc g_khklhyl_evghklb k mqg_Ilhf hljz
dhhi_jzZlb\ghc hjl]ZgbazZpbb

Kibkhd ebl_jZImju

;ZcjZd G:\Wnn_dlb\ghklv ijbf_g_gby aZjm[_>-guo fh’
Jghabjh\Zgby [ZgdjhlkI\Z d jhkkbckdbGhZldgbazphb)
: BFbkxj_gdh WdhghfbdzZ k_]lh~rgy kh\j_f-ggh_ Kk
ki_dlb\u jZa\blby <_dlIhj k[hjgbd fZl_jbZeh\ <
gZmqgghc dhgn_j_gpbb fheh”uo bkke_"h\Zl_e_e k f_""n
_f Fhkd\z fZh"Z @ Fhkd\Z N==HM <H ©Jhkkbcl
lhkm”ZjkI\_gguc mgb\_j&iDhkwtbgZz L_ogheh]bb >ba
Bkdmkkl\h — K =

Fhjha Gl:gZeba "bzZ]ghklbdb \_jhylghklb [ZgdjhlkI\Z d]
azZ ihlj_[bl_evkdbo h[@Ekjha KBGbly]h Wdhghfbdh ijZ
\h\u_ i_jki_dIb\u jZa\blby h[s_kI\Z Jhkm~ZjkI\Z b ih
dhhi_jzZzpbb k[hjgbd gZmqgguo klZl_c ,,, f_"~*mgZjh"
Ibg_kdhc bgl_jg_I| dhgn_j_gpbb =hfllenz =hfZgV
Mqgj_"~_gb_ h[jZzah\Zgby ©;_ehjmkkdbc Ihjlh\h wdhgh
kbl_1I ihlj_[bl_evkdhc dhhi_{ZKbb%*

Fhjhad G KjzZ\gbl_evguc ZgZeba hl_q_kIl\_gguo b a:
N _e_c¢c hp_gdb b ijh]lJghabjh\Zgby \_jhylghklb [Zg
aZpbc G HFhjha: Dh]~Zgh\B Fbkxj_gdh GZmd?:
h[jZzah\ZghZ g_crbc nzZdlhj jZa\blby h[s_kI\Z \ kh\j
mkeh\byo ,; F_""mgZjh*"gZy gZmqgh ijZdHo P A&d&Zy dhg
]zg~Z Ba”™ \h P_gljZzevgh DZaZoklzZgkdky xdz"_fby



M>D

>B<?JKBNBD:PBY ;BAG?K: KMSGHKLV <EBYGB?
G: DHGDMJ?GLHKIHKH;GHKLY HJ=:GBA:PBB

J>Fhjhah\ h[mqgzZxsbaoakym®zZf_|h\Z dzZg” wdhg gZmd “hy
Gh\hkb[bjkdbc Jhkm~Zjkl\_gguc |_ogbg_kdbc mgb\_jkbl_lI

] Gh\hkb[bjkd Jhkkby

PRUR] #PDLO UX

< jZ[hl_ jZkkfhlj_gu hkh[_gghklb *b\_jkbnbdZpbb hj]ZgbaZpbb \ kh\j_f.
yo Hij_~_e_gZ kmsghklv 2b\_jkbnbdZpbb nZzZdlhju hij_~_eyxsb_ __ mki
|_jbah\Zgu gZijz\e_gby \hafh gh]lh \ebygby "b\_jkbnbdZpbb gZ dhgdmj_
Dexq_\u_ keh\Z ~"b\_jkbnbdzZpby dhgdmj_glhkihkh[ghklv nzZdlhju

\h~klI\h ijh~mdpby \hafh 'ghklb m]jhau

:dimZevghklv | _fu h[mkeh\e_gz |I_f qglh \ kh\j- f_gguo mk
ju_ozZjzZdl_jbamxIlky [_kij_p_"_glgufb \uah\zZfb ey jhkkbckdh
\hagbdZ_I g_h[oh”bfhklv g_ lhevdh \u b\Zgby gh-b mklhcqgb\
lZgbazpbc qglh Ij_[m_I ih\ur_gghlh \gbfZgby d ijhp_kkzZf mi,
ghggh]h ih\_~_gby kljzZl_]bqg_kdh]h iezZzgbjh\Zgby K_]h”gy f
h Imjfme_glghklb dh]*"Z ijbgylb_ kljzZl_]lbg_kdbo j_r_gbc aZzl
dh g_h[oh~bfhklv ijbgylby "Zgguo j_r_gbc \hagbdZ_1| ihklhy
ki\_ggh \Z gh I_hj_Ibg_kdh_ hkfuke_gb_ b ijZzdlbqg_kdbc Zg
\Zjbzglh\ jughqggh]lh ih\_~_gby hjl]ZgbazZpbb \ gzZklghklb ~b\

>ey Ih]h glh[u hij_~_eblv imlb ih\ur_gby wnn_dlb\ghklb ~b
pbb \Z gh ihgylv kmsghklv *"Zggh]h y\l\e_gby hoZjzZdl_jbah\Z
b m]jhau dhlhju_ hldju\Z_I| “b\_jkbnbdZpby ey hjl]ZgbaZzZpkhk
fghlh hij_~_e_gbc "b\_jkbnbdZpbb >Zgguc |I_jfbg Zdlb\gh b
gZmd_ mijzZ\e_gby \ kn_j_ nbgZgkh\ b bg\_klbpbc ~b\_jkbnt
\beh bkihevam_Ilky ijbf_gbl_evgh d ihjln_eyf p_gguo [mfZ]
j_kmjkzf \ fzjd_Ibg]_ ~b\_jkbnbdZpby ih*jZamf_\Z_I| \uoh” g.
k gh\ufb Ih\ZjzZfb \ ijhbahktkl\gb_ gh\uo Ih\Zjgu6 ebg__d b |

< bg\_klbpbyo gZklh lh\hjyl h 1Zzdhf y\e_gbb dzZd ~b\_jkbi
n_ey baf_g_gb_ khklzZ\Z bg\_klbpbhggh]h ihjln_ey ijb\h*ys:
gbx ki_pbnbqg_kdhlh g_kbkl_fZlbgq_kdh]lh jbkdzZ hI~_evguo
ke_~kl\b_ kgb _gbx jbkdZ \k_]h ihjln_ey Kmlv ~b\_jkbnbd:
d ihdmid_ jZaebgguo Zdlb\h\ \ gz~_"~_gZ |lh qlh \hafh gh_
fhklb h~gbo ba gbo [m”~_I dhfi_gkbjh\Zgh ih\ur_gb_f klhbfhkl

OZzZjzdl_jbamy ~b\_jkbnbdZpbx fh gh hif_Iblv- qlh wlh h~*
]bc jZza\blby hj]J]ZzgbazZpbb dhlhjzZzy aZzdexqZ_Ilky \ i_j_jzZkij_"_
gZ hlebggu_ hl IjZz*bpbhgguo gZijZ\e_gbc ~_yl-evghklb K
gbazpbb dzd kbkl_fu fgh _kI\_gghklv wdhghfbq_kdbo hlgh
ijhba\h”rkI\Z b ijh~rzZ" fgh _kl\h jugdh\ b ihlj_[bl_e_c hij_"_
"_kiI\h ih*oh”~h\ d ihgbfZgbx ~b\_jkbnbdZpbb __ ozZjzdl_jbkl
jZf mki_rghklb > @



BKX~"bgzZ hij_~_ey_I "b\_jkbnbdZpbx dZd ©ijhp-_kk nhjf
lhh[jZzaby khklhygbc kbkl_fu azZ kq_Il i_j_jzZkij_"~_e_gby |
lh dZq_kI\Z f_""m jZaghh[jZagufb we_f_glZfb h[jZamxs
> k @

>Zggh_ hij_~_e_gb_ ozjzdl_jbam_I| *"b\_jkbnbdZpbx dZ
p_kk hljz"zZ_ 1 _]h ijbgpbibZevgmx kmsghklv <Z gh Ih q
j_Zebam_Ilky \ g_dh_c kbkl_f_ hjl]ZgbazZpbb Z kzf ijhp
f g_gbb khklhygby "Zgghc kbkl_fu q_j_a baf_g_gb_ jZKki
Ih kmlb ex[hc ijhp_kk fh _I [ulv ihA"\_j _g *"b\_jkbnbdZp
nmgdpbhgbjh\Zgby ij_7ijbylbc b hj]ZzgbazZpbc ~“bA_jkbnb:
ky d IZdbf h[t_dlzf dzd

— ijh*mdlu b mkem]b

— jugdb

— |_ogheh]bb

— ihklZ\sbdb

— ihemqgZl_eb

— bklhggbdb nbgzZgkbjh\Zgby

— [Zau "Zgguo GBHDJ

— kljmdImjzZ [bag_kzZ ijhba\h”kl\h

— bg\_klbpbb bg\_klbpbhgguc ihjln_ev

— jbkdb B |

DeZkkbnbpbjh\Zlv "b\_jkbnbdZpbx IZd _ fh'gh ih jZaebc
ijbf_gbl_evgh d kljzZlI_1bb gzZklh bkihevamxkthenkkhbdhbdZr
lhjuc jZaebqZe ]hjbahglZevgmx \_jlbdZevgmx dhgp_gl
f_jZzl DZ ~uc ba \b h\ ~b\_jkbnbdZpbb bf__I k\hb hkh[_¢
keZ[u_ klhjhgu Z 1Zd _ h[mkeh\e_g \hafh ghklyfb hj]Z¢
gZebqgby |I_o beb bguo j_kmjkh\

LZdbf h[jZahf "b\_jkbnblthzpbyl evghklv jZaebgguo hj
pbhgguo ih*"kbkl_f k\yaZggZy k i_j_jzkij_"~_e_gb_f j_km
gZijZ\e_gbyf ey "hklb _gby hij_~_e_gguo hjl]ZgbaZphb
wlhf p_eb hjl]ZgbazZpbb fhiml [ulv jZaebqggufb h{ ih\ur_
kib ijhba\h”kI\Z ~h j_ZebaZpbb ebqguo Zf[bpbc kh[kI\_¢
azZbgl_j_kh\Zgguo ]Jjmii

<Z'gh hij_~_eblv k\yav "b\_jkbnbdZpbb b dhgdmj_glhl
dmj_glhkihkh[ghklv \ h[s_f ihgbfZgbb-"&igg k]h ky\[eg hgkld y
hjlzgbazpbb ijh*mdlZ mkem]b jZ[hl mki_rgh ijRlb\hklh
j_glzf hi_j_"Zlv \ "hklb _gbb h[sbo p_e_c Dhgdmj_glhkikl
aZpblwlh kihkh[ghklv ijhba\h”blv ijh*mdpbx mkem]lb jZJI
dhgdmj_glh\ ijbf_gbl_evgh d jugdm ihlj_[bl_evkdhfm k_

Dhgdmj_glhkihkh[whtklkvbkl_fgZy ozjzdl_jbklbdZ hjl]Zghb
lhjzy hljz zZ_1 __ \hafh ghklb ih nhjfbjh\Zgbx b bkihevah
guo nbgzZgkh\uo fZl_jbZevguo |_ogheh]lbq_kdbo bgnhjfZg
mijZ\e_gq_kdbo b bguo j_kmjkh\ \ dhgdmj_glghc [hjv[_



Kh\j_f_ggZy kj_"Z oZjzZdl_jbam_Ilky g_ij_julgufb baf_g_g
dhc kl_i_gvx g_hij_"~_e_gghklb qlh ijb\h~bl hjlZgbazZpbx d
kib ijbgbfzlv j_r_gby k mq_Ilhf wibo o0zZjzdl_jbklbd nhjfbjh\
~"ey ihklhygghc Jhlh\ghklb d baf_g_gbyf Ijb wlihf \Z guf nzd
0oZ ey fgh]bo hjl]ZgbaZpbc y\ey_Iky kihkh[ghklv d *“b\_jkbn
kbnbdzpby ijb wlhfg_ Ilhevdh baf_g_gby \ ghf_gdezZImj_ ijl
beb ho\Zl gh\uo jugdh\ >b\“ jwbmBdjZzpbypy baf_g_gbc > @ k
hi\_1klI\_ggh kihkh[ghklv hj]ZgbaZpbb d baf_g_gbyf bo ieZg
ZebaZpbb dhgljhex \uklmiz_I \Z guf nZzdlhjhf __ dhgdmj_qglt
Fh gh lh\hjblv h “b\_jkbnbdZpbhgghf ihl_gpkEehdmjjZgbazZpt
ghklb \hafh ghkl_c ih bkihevah\Zgbx j_kmjkh\ “ey hkms_kl\e
nbdZpbb ~_yl_evghklb \ djzZldhkjhgghf b “he]hkjhqghf i_jbh”

>b\_jkbnbdZpby hdZau\Z_1 \ebygb_ gZ dhgdmj_glhkihkh
azZpbb \ kbem Ih]h qlh baf_g_gby \ jZzfdZo “b\_jkbnbdZpbl
ih\ur_gb_ j_amevlZlib\ghklb hjl]Zgbazpbb __ wnn_dlb\ghklk
Ab\_jkbnbdZpbb hjl]ZgbazZpby hk\Zb\Z_I| gh\u_ ijh*mdlu ql
\hafh ghklb \ dhgdmj_glghc [hjv[_ gh\u_ jugdb ]~_ fh _I g_
j_glh\ gh\u_ 1_ogheh]bb b 7Z°_ gh\u_ kn_ju ~_yl_evghklb
hjl]ZzgbazZpbb m\_ebqgb\Zlv kh[kI\_ggu_ \hafh ghklb \ Ihf gbk
gbx d dhgdmj_glzf

>p\_jkbnbdZpby Ij_[m_I hij_~_e_gghc fh{bebazZpbb j_kmjkh\
Mki_o “b\_jkbnbdzZpbb h[mkeh\e_g hij_~_e_gguf gZ[hjhf nzZdlh

nZdlhju \g_rg_c kj_"u

Z nZzZdlhju \g_rg_c kj_"u ijyfhlh \ha~_ckl\by dhgdmj_glu
db ihlj_[bl_eb b I

[ nzdlhju \g_rg_c kj_"u dhk\_ggh]lh \ha~_ckl\by iheblbq_
fbg_kdb_ khpbZevgu_ |_ogheh]lbg”rkdb_ ijZ\h\u_ b |
nZdlhju \gmlj_gg_c kj_"u
khklhygb_ f_g_"~"f_glZ gZebgb_ mijZz\e_gp_\ b bo d\Ze
khklhygb_ | _ogheh]bc bggh\Zpbhgguc ihl_gpbZzZe
gZebqgb_ b khklz\ nbgZgkh\uo j_kmjkh\
dZ”~jh\uc ihl_gpbZe
fZl_jbZevgh |I_ogbqgq_kdZy [ZaZ hj]ZgbaZpbb b |

< p_ehf mki_rghklv "b\_jkbnbdZpbb h[mkeh\engd \h fgh]hf
Ilhjzfb qglh b dhgdmj_glhkihkh[ghklv khhI\_IkI\_ggh hij_"_«
kilb ~ey ih\ur_gby dhgdmj_glhkihkh[ghklb \Z gh ihgbfZlv \
hjlZzgbazpbb \ kn_j_ ~b\_jkbnbdZpbb

Ihrulh b\Zy \ur_kdZazZggh_ hif_Ibf qglh j_ameviZlib\ghklv
ghklv “b\_jkbnbdZpbb \h fghlhf az\bkyl hl ijhp_kkh\ mijzZ\e_
ghkl_c hj]ZgbazZpbb \ i_j_jzZkij_~_e_gbb j_kmjkh\ gZ gh\u_ ju
mkem]b gZebqgby mijz\e_gq_kdbo b dzZz”~jh\uo j_kmjkh\

S m Ny
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:evlZ G; D ijhbkoh ~_gbx ihgylby ~b\_jkbnédwdZpbb (

_\ GZmdZ 1_ogbdZ b h[jZakR\ZgbK =

Dmag_phXZNZdlhju *"b\_jkbnbdZpbb ijhXabDm&l\z

g_ph\ZH Hh"heyd< Bmavfbg HjlZgbazlhj i+hba\h”|
— < — K =

Ihih\Z2 <Hkh[_gghklb mijz\e_gby ij_"ijbylbyfb HID \ |

wdhghfbd< 1h?h\Z WdhghfbdzZ kljhbl_ewkd\Z-

K +

X"bgB KD \hijhkm h[ hij_~_e_gbb I_jfbgzZ ©~b\_jkb

BKX~bgzZ I::glhgh\ Bggh\ZpbhggZy gZmdz—
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MI1J:<E?GB? WG?J=HDHFI:GBYFB EHYEVGHKLVX
IHLJ?;BL?E?C

<GZlhjgh\Z h[mgzZxBbokydk\Z dzZg” wdhg gZmd "~hp._
relZckdbc JThkm~ZjklI\_gguc mgb\_jkbl_I :el=M ] ;ZjgZm
QDJRUQRYDDO\RQD #EN UX

< "Zgghc jZ[hl_ h[h[s_gu j_amevIZIu bkke_~h\Zgby ijh[e_fu nhjfbjh!
A jZgby ehyevghklb ihlj_[bl_e_c :\lhjZzfb \u~r_e_gu hkh[_gghklb n
kijhkz gz we_dljhwg_j]bx kh klhjhgu nbabgq_kdbo b xjb~"bq_kdbo ebp
oh~bfhklv ijhTjzffgh]h ih"oh~Z d mijZ\e_gbx ehyevghklvx nbabqg_kdbo
ebp ihlj_[bl_e_c we d|]th j1bb

Dexq_\u_ keh\Z ehyevghkiv ihlj_[bl_e_c ~_[blhjkdZy aZ~he _ggl
fguc ih”oh”

g_jl_Ibgq_kdzy klz[bevghklv b [_ahiZzkghklv-hlghkylky d
_lguo az~Zq Jhkkbckdhc N_"_jZpbb KlZ[bevghklv wg_j]_Ib¢
h[_ki_qb\Z_Iky bo mklhcqgb\uf iheh _gb_f gZ jugd_ iezZlz _k
g_ij_julguf ihklmizl_evguf jZa\blb_f gZjZsb\Zgb-f dZiblZez
gu_ mkeh\by \ebyxl gZ \k_ kn_ju wdhghfbdb g_ bkdexqZy b wi
mya\bfhklv dhlhjhc hij_~_ey_Ilky jhklhf dhgdmj_gpbb gZ jugd_
e ¢ kgb'_gb_fiezlz' _kihkh[ghklb gZk_e_gby g_k\h_\j_f_gc
we_dljhwg_jlbb xjb*bq_kdbfb ebpzfb ?keb \h fgh]lbo hljzZke
ih~"h[gu_ h[klhyl_evkI\Z ijb\h”~yl d kgb _gbx kijhkZ gZ ijh"md
ijbylbc Ih \ we_dljhwg_j]l_Ibd_ bo ke_~kl\b_f klZgh\blky jh!
b ~_[blhjkdhc aZ~he _gghklb ihlj_[bl_e_c WIh hij_~_ey_1I g
nhjfbjh\Zgby deb_glhhjb_glbjh\Zgghc kljzZI_]lbb ij_"ijbylbc |
gZ ehyevghklb ihlj_[bl_e_c

Ehyevghklv ihlj_[bl_e_c y\ey_Iky g_h”ghagZqguf b fgh]h]j
Ib_f ~bkdmlbjm_fuf \ gZzmqghf ijhkljZgkI\_ Th” wibf I_jfbghf
ky ijb\_j _gghklv b \_jghklv deb_glZ Ihjlh\hc fZjd_ ijh~mdl
DZd ijZ\beh wlh kl\yaZgh k iheh bl_evguf hiulhf dhlhjuc hgl
\azbfh”_ckl\by k *Zgguf ijhrZ\phf > @ Ih”*oh”u d mijZ\e_gb
ihlj_[bl_e_c k\yazZgu k jZzajzZ[hldhc dhfie_dkzZ fzZjd_Ibglh\uo
gZijZ\e_gguo gZ m”~_j Zgb_ kms_kl\mxsbo deb_glh\ b kharZgb
guo IhjlJh\uo \azZbfhhighr_gbc f_""m dhfiZgb_c b __ deb_glZ
mijZ\e_gb_ ehyevghklvx \dexqZ_| \ k_[y nhjfbjh\Zgb_ ijh]jzff
ih~ dhlhjufb ihgbfzZxlky “he]lhkjhggu_ ijh]jZffu \aZbfh\ulh”~gh]
gbq kiIV'Z k deb_glzZfb dhfiZzgbb hljz zZx| [bag_k ijhp_kk b"
ihA"™ _j°Zgby b m\ _ebg_gby ©hl*Zgb? hl emqgrbo deb_glh\ k I
bgl_jzdlb\guo dhffmgbdebhgguo hlghr_gbc b nhjfbjh\Zgby \
ghc \azZzbfhk\yab deb_glh\ k [j_g~hf b [bag_khf > @

IjhljzffZ ehyevghklb [Zabjm_Ilky gZ |lj_o dexqg_\uo we_f_gl

— deb_glkdZy [ZaZ b~_glbnbdZpby deb_glh\



— dhfie_dk dhffmgbdZpbc ZgZeblbg_kdh_ y*jh ijh]lghe
gby deb_glh\ b ieZzgh\u_ j_amevlZlu ihdZazZl_e_c

— izZzd_l ijb\be_]bc fZl_jbZevgh_b g_fZl_jbZevgh_ klbf

>ey wg_jl_Ibg_kdbo dhfiZzgbc jZajzZ[hldZ ijh]jZff ehye
l_e_c fh _I bf_Iv p_evx khojZg_gb_ beb ih\ur_gb_ nbgZc
klb hj]zgbazpbb gq_j_a khojZzg_gb_ b m\_ebqg_gb_ deb_c
AN _[blhjkdhc aZz~he _gghklb j_ZebaZpbx deb_glhhjb_glb
ihkj_"~kI\hf j_ZebaZpbb dhff_jg_kdbo mkem] b memqgr_gl
\Zgby \ ijhp_kk_ wg_jlhkgZ[ _gby

GZijbf_j gZ k[ulh\hf jugd_ we_dljhwg_j]lbb \ :elZckdh
djmigZy hjlZgbaZpby :H ©:elZcwg_jlhk[ul?2 g_ fh _| hij_
ki_dIb\u [_a mqg_IZ jZa\blby dhgdmj_glghc kj_~u g_kfhl]
ky hrghc ba djmig_crbo \ k\h_c hljZkeb ih Kb[bjkdhfm ]
h[kem b\Zgby dhfiZzgbb ho\ZIlu\Z_I-"\ZIEodbaldjZ8 b J_-
kim[ebdm :elZc >hey jugdZ k[ulZ we_dljhwg_j]bb -aZgbfzZ_
Jhk[ul?2 \ :elZckdhf djZ_ khklzZ\ey_|I g —\ JKim[@bd_
< gZklhys__ \j_fy gZ jhagbqgghf jugd_ we_dljhwg_jlbb \u
pby az ihlj_[bl_ey \ dhlhjhc ZdIlb\gh mqgzZkl\mx| g_aZzZ\bkbf1
dhfiZzgbb 2~Z&WKD gZ”"_e_ggu_ rbjhdbf ki_dljhf-\hafh'g
fbjh\Zgby b ij_~hklZ\e_gby gZb[he__ ijb\e_dZl_evguo mk
l_e_c¢ Gz ~Zgguc fhf_gl hkgh\gufb dhgdmj_glZfb y\eyxlk
dhfizgbb :H ©;ZjgZmevkdZy ]Jhjwe_dljhk_Iv®d HHH ©AZj
k_Ivd :H ©:elZcdjZcwg_jlh Z 1Zzd _ g_azZ\bkbfu_ wg_j
gbb :H ©Kbkl_fz2 HHH ©WD KLB? HHH OWKKD?2

Ke_"~h\Zl_evgh \hagbdZ_I| g_h[oh”bfhklv jZajzZ[hldb
e_gghc gZ khojZzg_gb_ b m\_ebqg_gb_ deb_glkdhc [Zau
gu [ulv aZeh _gu ijbgpbiu ijbh[j_I_gby khojZg_gby b m
k "_ckl\mxsbfb ihlj_[bl_eyfb b nhjfbjh\Zgb_ ijb\e_dZIl_c
Ney ihl_gpbZevguo ihlj_[bl_e_c

Kh\j_f_ggzZy kljzl_]lby mijz\e_gby ehyevghklvx ihlj_[
[ Zcwg_jlhk[uld [m~_1| kihkh[kIVh\ZIv j_r_gbx "\mo kms_Kkl
dhfizgbb khdjZs_gbx ~_[blhjkdhc aZz”~he _gghklb b ijbh[]
dhgdmj_glguo ij_bfms_kI\ gZ jugd_ we_dljhwg_jlbb :elz
__ZdImZebazpbb g_h[oh”~bfh [hevr__ \gbfZgb_-h[jZIbl
IlhjZzo \ebyxsbo gZ m~h\e_I\hj_gghklv nbabqg_kdbo b xjb
ki_gblv “bnn_j_gpbjh\Zgguc ih*oh” d jZajz[hld_ ijh]jzZff
NZgguo dZl_lhjbc

< gZklhys__ \j_fy H[s_klI\hf j_Zebam_Ilky Kljzd_]by jZ
NzggZy I:H ©BGL?J J:H? kh kjhdhf __ j_Zleb<aZptbdZo
"Zgghcec kljzl_]1bb ij_"mkfhlj_gZ jZajZ[hldZ hI*_-evguo i
Ilh\ gZijZz\e_gguo gZ ih\ur_gb_ ehyevghkldbabhgljkdblo eb c
xjbr"bg_kdbo ebp]h¢m hjl]ZgbazZpby gZqZeZ j_ZebaZpbx
Jh ijh_dl1zZ ih \g_"j_gbx Z\IhfZlbabjh\Zgghc kbkl_fu dhff,
we_dljhwg _jlbb gZ jhagbqghf jugd_ we_dljhwg_jJbb :KL
celZckdh]lh djZzy b \ J_kim[ebd_ :elZc >Zgguc ijh_dl dh



\ khhI\_IklI\bb k n_"_jZevguf aZdhghf ©OH[ wg_jlhk[_j_"_gbb
gbb wg_j]l_Ibg_kdhc wnn_dlb\ghklb2 < ] NAnMhIjh
liZzffm ~hihegy_I| ijh\_~_gb_ jZ[hl ih ijh_dlghfm h[ke_~h\Zgbx
we_dljhwg_jlbb hdZaZgb_ wdki_jlguo mkem] \ Ihf gbke_ ih
q_kdhc “hdmf_glZpbb Dhfie_dkguc ih"oh” d h[kem b\Zgbx
"hklzZ\e_gb_ ]Zjzglbc y\eyxlky kms_klI\_ggufb nzdlhjzZfb nhj
ihke_"mxs_c ehyevghklb deb_glh\ b ~_eZxl :H ©:elZcwg_j]h
guf iZjlgzjhf ey khljm~rgbq_klI\Z

Ilhimeyjguf gZijz\e_gb_f \ mkeh\byo bgneypbb b jZkimsb
db_ wg_jlhj_kmjku dzd we_dljhwg_jlby |I_ieh -]Za \h"Z Kk
_gb DZd mlI\_j " ~"Zxl ki_pbZebklu hjl]ZgbazZpbb i_j\uf rZ]hf

_jlhj_kmjkh\ y\ey_Ilky hij_"_e_gb_ ©keZ[ubufyikl® b dhg_

gb_ \hafh ghkl_c bo mkljZzg_gby J_amevlZlu h[ke_"h\Zgh
nhjfbjh\Zgbx ijh]jzffu wg_jlhk[_j_]lZxsbo f_jhijbylbc < jzZfd.
]jZzffu fh gh azf_gblv hk\_s_gb_ gZ wg_jlhwnn_dIb\gh_ mkl
| _ogheh]lbg_kdh_ h[hjm~h\Zgb_ aZzZf_gblv kbkl_fm mq_IZ we
fhqv ihlj_[bl_eyf jZah[jZIvky \ \ur_mdZaZgguo ‘hijhkZo fh]
pbjh\Zggu_ ki_pbZebklu hjljZzgbazpbb dhlhju_ g_ihkj_~kl\_g
ihlj_[bl_eyfb agzZxl dzZd h[t_fu ihlj_[ey_fuo wg_jlhj_kmjkh\
\'kgq_IlZo ihlj_[bl_e_c [m”v Ih xjb"bgq_kdb_ beb nbabqg_kdb_
wg_jlhk[_j_"_gby :H ©:eIchg_j]hk[uIa aZ ihke_~gb_ iylv e_|
Ib\hf j_]bhgZevgh]lh jugdZ wg_jlhk[_j_"_gby hdZaul\Zy \_kv
b jz[hl \ wlhc kn_j_ < jzfdZo ~_yl_ evghklb ih i-h\ur_gbx de
Ibjh\Zgghklb dhfiZzgbb b hilbfbazZpbb jZ[hlu k ihlj_[bl_eyfb
fb b xjb"bg_kdbfb ebpzfb \ gZklhysbc fhf_gl \ :H ©:elZcwg
hjlZgbah\ZgZz jzZ[hlZ dhglZdlghlh p_gljZ

Ehyevghklv ihlj_[bl_ey \h fgh]hf aZ\bkbl hl mjh\gy m~h\e
i_jkhgzZzez dhlhjuc mqgzZkli\m_I \ jZ[hl_ k deb_glhf lThwihfm
\g_"jy_fhec kljzZl_1b_c g_h[oh”bfh mklZgh\blv ihhsjbl_evgmx
i_jkhgZevguo f_g_”""_jh\ b dhgkmevlzZglh\ fZjd_Iheh]h\ \ \b~"
ghc fZl_jbzZevghc ihA*_j°db aZ wnn_dlb\gmx jZ[hIm k ihlj_ [b
12f i_jbh~z z 1zZd _ g_fzZl_jbZevgh_ ihhsj_gb_ \ \b”~_ ijbkm"

aZ \uiheg_ggu_ieZgu dhjihjZlb\guo ih~"Zjdh\ khljm~AgbdZf

Kibkhd ebl_jZImju

elZzcwg_jlhk[ul hnbp kZcl >We_4€dI§Bgg N WEMjk @
DOWDLHQVE FRP

;_ey \BFZjd_Ibg] dZd nmgdpby mijZ\e_gby [bag_khf \ d
nbehkhnbb mibeblZjbafZ b Zdkbheh]lbb Wdhghfbdz 1j
g_k — <« — K t

<bdmeh\B'IEILWDO dhffmgbdZpbb hohlZ igZbhlj_[bl_ey
dmeh\Zz FzZjd_Ibg]h\u_ dhffmgbdzZpbK +



=heh\Zq_¥YZFZjd_Ibglh\h_ \ha”_ckl\b_ gZ ihlj_fbl_e_c
d_agZgbc FzZjd_Ibg]h\u_ dhffmghdZpKb =+

FboZceh\BWg _jlhk_j\bkguc dhgljzdl ijbf_g_gb_ \
Bgnjzkljmdimjgu_ hijzkeb wdhghfbdb ijh[e_fu b i_jk
lby- — < — K + — 85/ KWWSV F\EHUOHQLQN

HQHUJRVHUYLVQ\\ NRQWUDNW SULPHQHQLH Y UR"



M>D
i BAG?K :G:EBA J:A<BLBY [J?>1JBYLBY

KG_ ijZghhZmqgZxsbckyu?zZj \Z dzZg”~ ]1_h]j gZmd ~hp_

Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
DQHSUDQRYD#PDLO UX

< n"Zgghc jzZ[hl_ jZzkkfhlj_gu hkgh\gu_ ijh[e_fu [bag_k ZgZebaz 1j_"
Ilh~u [bag_k ZgZebazZ b _]h wlZiu
Dexq_\u_ keh\Z [bag_k ZgZeba kljZl_]bg_kdh_ jZa\blb_ j_bg bghbj

:dimZevghklv | _fu bkke_~h\Zgby h[mkeh\e_gZ Jeh[ZebaZphb
ghlh jugdZ b mkbe_gb_f dhgdmj_gpbb \ mkeh\byo fbjh\h]h
djbabkzZ Dhfizgbyf klZgh\blky \k_ keh g__ hklzZ\ZIvky ijb[uev
gh k mg_Ihf g_ij_~kdZam_fh]lh [m"ms_]h Kgbablv g_hij_"_ez
[bag_k ZgZeba dhlhjuc gZp_e_g gZ hij_~_e_gb_ baf_g_gbc
dhihju_ Ij_[mxIlky qlh[u dhfiZzgby “hklb]leZ kljzZl_]lbg_kdbo p

P_ev bkke_nMh\jiZ&kldyulv hkgh\gu_ Zki_dlu ijh\_~_gby [bag_|
ebazZ jZa\blby dhfiZzgbhb

Ih“*Zemc g_I| gb h”ghc “he ghklb \ ij_"ijbyubpbhedhlhjzZy bf_
\Z gh_ agZq_gb_ "ey mki_oZ hjlZgbaZpbb \ p_ehf az ij_~_
dh\h*"kHZ_g_jZevghlh ~bj_dlhjz BL ~bj_dlhjZ nbgzZgkh\h]h *
lzd "Ze__ q_f [bag_k ZgZeblbd ;bag_k ZgZeblbd \uy\ley 1| ijl
j_Zevgu_ ijh[e_fu hl kbfilhfh\ hij_~_ey_| j_r_gby b h[t_~bgy.
kdbc b [bag_k i_jkhgZe ~ey kh\f_klgh]h j_rZghBghbilinde_f ;ba
fh™ I Julv _"bgkl\_gghc "he ghklvx \ ij_”"ijbylbb dhlhjuc bf_
h [bag_k ijhp_kkZo dhgdj_Ilghlh ij_"ijbylby Z 1zd _ h[ BL I_
lhju_ g_h[oh”bfu ~"ey [bag_k ZgZebaZz

Ih~jZza~_e_gb_ [bag_k ZgZebaz fh _|I ihrgbgytvky hi”*_em
kI\_ggh jmdh\h~klI\m ij_"ijbylby beb y\ey_ I|ky Z\lhghfguf hI”*_ek
| _evgh h[_ki_qb\Z | p_gljZevgh_ojZgbebs_bgnhjfZpbb h [ba
"hdmf_glZpbb ih [bag_k kbkl_fzZf h[s_dhjihjZlb\guo agZgbc h
Ibd_ Z 1zZd _ ij_"ijbgbfZ_I mkbeby ih kh\_jr_gkl\h\Zgbx ijhy
f_g_gbx bgnhjfZpbhgguo kbkl_f

;bag_k ZgZeblbdb azZgbfZy ihabpbx f_""m BL b [bag_k ih”
yleyxlky p_gljhf dhffmgbdzZpbb f_""m \k_fb ]jmiizfb

ybag_k ZgZeba ihalhey_I| j_rZlv fgh]b_ ijh[e_fu [bag_kZ b
[bag_k ZgZebam klZlv p_gguf ey ij_"ijbylby Ijh{e_fu k dhlF
\Zxlky kh\j_f_ggu_ ij_"ijbylby b [ukljuc I_fi baf_g_gbc \ [b
Iml ihdZazlvky g_ihkbevgufb ey Ihlh dhfm ihjmqg_gh j_rZlv
b g_ hlklz\Zlv hl I_fiz 1h _klv jmdh\h~kl\m ij_"ijbylby Ilhwltl
ihlj_[ghklv \ [bag_k ZgZeba_ b khhl\_Ikl\mxsbo khljm~gbdZc

<_kv ijhp_kk j_r_gby ijh[e_f b \g_”"j_gby j_r_gbc hkh[_gc
]bg_kdbo fh gh h[e_]lgblv ijbgy\ kbkl_fZlbgq_kdbc ih"oh” d



bkihevah\Zlv dZ ~uc jZa b dhlhjuc aZz\h_\Ze ~h\_jb_ [e.
ijbf_g_gbx \ ijhrehf LZdbf h[jZahf kbkl_fguc ihrroh” d
[e_f [bag_kZ y\ey_Iky gZbemqgrbf B \ p_glj_ wlh]h ih”o
g_k ZgZeba
ibag_k ZgZeba nhdmkbjm_Ilky \ i_j\mx hq_j_"v gZ "_yl_e
b _]h [bag_k ijhp_kkZo < g_dhlhjuo kemqgZyo wlh hagZc
\hh{s_ g_ bf__1 hlghr_gby d BL GZijbf_j [bag_% ZgZeb
\ZIvky \ ijhp_kk_ i_j_klZgh\db “he ghklguo bgkljmdpbc
jmgguo azZz”~"Zq dZd qZklb mkbebc ih memqr_gbx ijhp_kkZ
\_jog_lh mjh\gy \ hij_~_e_gbb [bag_k kljZlI_]lbb beb k]
\uiheg_gbx dhgljhevguo ihdZazZl_e_c ey aZijhkh\ gZ i
\bkbfh hl wih]h \ p_glj_ \gbfZgby \k_]*Z gZoh”blky ijh”
g_k ijh[e_fu Dhg_qgZy p_ev [bap_riblZg¥lemlItbcedy _k ijh[e_fi
Ijb \hagbdgh\_gbb \hijhkZ gZ ij_"ijbylbbbh[knmidbkd ¥y _ |
g_h[oh~bfhklv \ ijh\_~_gbb [bag_k ZgZebaz g_h[oh”bfh
ke_“mxsb_ nzZdlhju
— ihlj_[ghklv \ j_ZebazZpbb gh\hc kljZI_]bb jZa\blby ij._
[e_fu \ klZjhc kljZI_]bb beb kljzZI_]lbqg_kdh_ mijZ\e_gb_
ky \ f_g_~"f_gl
— ihlj_[ghklv \ ih\ur_gbb wnn_dIlb\ghklb \ f_g_~"f_gl_gZz
— ihlj_[ghklv \ hp_gd_ ~_yl_evghklb ij_"ijbylby \ua\Z¢
dh]~Z g_h[oh~bfh ijb\e_qv bg\_klhjzZ WIh 1Zd _ fh™ _1 \de
abpbb ij_"ijbylby gZ jugd_ \ jZaguo agZgbfuo j_clbg]Zc
— ihlj_[ghklv \ ZrZilZpbb ij_"ijbylby d gh\uf mkeh\byf \
wlh hkh[_ggh ZdImZevgh \ gZklhysbc fhf_gl \ Ihf gbke_
< gZklhys__ \j_fy Ijm~gh ij_7~iheh blv qlh kms_-kI\mx]I i
lhju_ g_ bf_xI h[t_dlb\guo ihlj_[ghkl_c ~ey ijh\_~_gby [l
>ey ijh\_~_gby [bag_k ZgZebazZ g_h[oh”bfh ijh\-~ _gb_ |
"h\Zgby [bag_k ijhp_kkh\ hp_gdZ bo wnn_dlIb\ghklb b |
lbgq_kdbf p_eyf ij_7ijbylby LZd _ \Z'gh \u”_eblv h[eZkl
\ kh\_jr_gkl\h\Zgbb Hkgh\guf kj_~kI\hf "hklb _gby az"Z
ih j_amevlZlZf [bag_k ZgZebazZz klZgh\blky j_bg bgbjbg
Kms_klI\mx| ke_"mxsb_ wlZiu [bag_k ZgZebaz gz ij_"i
ijblhlh\e_gb_ d hkms_kl\e_gbx ijhp_kkzZ [bag_k ZgZ
\uiheg_gb_ ijhp_kkZ hp_gb\Zgby
jmdh\h~klI\h djbl_jbyfb b dhffmgbdzZpbyfb
bkke_~h\Zgb_ ij_"ijbylby
[bag_k ZgZeba
ZgZeba ijbgyluo j_r_gbc b \u”r_e_gb_ dhfi_l_gpbc
>ey ijh\_~ _gby [bag_k ZgZebazZ fh _| bkihevah\Zlvky f
\'aZ\bkbfhklb hl hljZzkeb |Ibiz ij_"ijbylby b p_eb ZgZeba
gh jzkij_~_eblv gz ~\_ Jjmiiu
F_Ih”~u kljzl_]lbg_kdh]lh [bag_k ZgZebaZ \g_rg_c kj
3(67 ZgZeba hljZzke_\hc ZgZeba dhgdmj_glguc ZgZeba



ZgZeba hjlZzgbazZpbhgghc dmevimju ZgZeba p_ihqdb kha”zZg
© 62 6:27 ZgZeba 63%&( ZgZeba /276 ZgZeba b *j
Fh~_eb hi_jZpbhggh]lh [bag_k ZgZebaz \u”_e_gb_ ihkll

f _gguo aZljzZl gZ hkgh\Zgbb ZgZebaZ nbgzZgkh\hc hlg_Ilghklb

ljh[e_fu ijbf_g_gby [bag_k ZgZebaz Ijm~h_fdhklv ijhp_kk.
[hevrb_ aZljZlu gZ bkke_~h\Zgby keh ' ghklb ihemq_gby ~hkl
fZpbb hkh[_ggh h dhgdmj_glZo [ukljZzy kf_gy-fhklv ihebl
ghfbg_kdhc kbImZpbb

ljb ijh\_~ _gbb [bag_k ZgZebaz g_h[oh”bfh hjb_glbjh\ZIvk
sb_ j_dhf_g~Zpbb

— dhfiZzgbx b _Jh ijhp_kku Z 1Zd _ \g_rgxx kj_~m g_h[oh"I
\Zlv dZd dhebqg_kl\_ggufb 1Zd b dZzq_kI\_ggufb f_Ih*Zfb \ kh!
ihemqg_gby h[t_dlb\guo j_amevlZIlh\

— f_Ih~"bdb b ihdZazZl_eb “he gu [ulv ihAh[jZgu g_ lhevdh ~
khklhygby ij_nijbylby gh b \i_jki_dlb\_ gZ hkgh\_ kljzI_]lbqg_

— baf_g_gby \ ~_yl_evghklb ij_7ijbylby “he gu [ulv g_ Ih
e _gu gh b hif_q_gu ijbgbgu bo \hagbdgh\_gby gZijbf_j ki
lhjghl]h ZgZebaz

— \aZbfhk\yav \uy\le_gguo \ oh”_ [bag_k ZgZebaZ ihdzZazl_
ih~rjZamf_\Z_1 kbkl_fguc ih*~oh”

— j_amevlZlu [bag_k ZgZebaZzZ “he gu g_ lhevdh dhgklZlbjh
s_kl\mxsbo ijh[e_f gz ij_"ijbylbb gh b klZlv hkgh\hc "ey
kljzl_]bg_kdbo j_r_gbc \ ijh[e_fguo h[eZklyo \ujZ[hld_ iml_
kiIVh\Zgby ~_yl_evghklb ij_"ijbylby

LZdbf h[jZzahf [bag_k ZgZeba yley_Ilky \Z guf bgkljmf_glh
ghlh jZza\blby ij_"ijbylby gh ijb wihf hg Ij_[m_Il gZmqggh]lh b
]h ih*"oh~Z dhfzZzg”u ki_pbZebklh\ b "jm]bo mkeh\bc

Kibkhd ebl_jZImiju

;Zjbe_ogdbiHkgh\u [bag_k ZgZebazZB m;qZjbgebd dh<
<<,;_j"gbdhY ;ineulbgZ >b Fhi@I\Z DghJmk k

RlIjh[_ev: ;bag_k ZgZeba b i_jki_dlb\gh_ iezZgbjh\Zgb_ j
dhff_jg_kdhc hjl]ZgbazZpbb gZ ijbf_j_ HHH ©;_eu_ ]hju?
gZmqggh | _ogbqg_kdbc ijh]j_kk kfhjgbd RKhdezZ"h\



M>D

IH<UR?GB? DHGDMJ?GLHKIHKH;GHKLB DHFF?JQ?KDF
HJ=:GBA:PBB G: HKGH<? J:A<BLBY BGGH<:PBHGGH(
>?YL?EVGHKLB

:JIm]Z_\Z h[mqgqZx8b@kg" <gdh\ dZg” wdhg gZmd
KZjzZlh\kdbc ]Jhkm~ZjklI\_gguc |_ogbqg_kdbc mgbXjhkZlI_I| b
K=LM bf: X=2Z]ZjbgzZ ] KZjzZlh\ Jhkkby
DO¢\D X #PDLO UX

< klzZlv_ jZkkfzZljb\Zxlky \hijhku hij_~_e_gby kmsghklb b g_h[oh
bggh\Zpbc \ Z]jZjghf k_dlhj_ k p_evx ih\ur_gby dhgdmj_glhkihkh
ghc hljZzkeb <u”_e_gu hkgh\gu_ nZdlhju kihkh[kl\mxsb_ klbfmeb
\ k_evkdhf ohayckl\_ JZkkfhlj_gu hkgh\gu_ gZijZ\e_gby bggh\Zp\
HoZzjzZdl_jbah\Zgh kh\j_f_ggh_ khklhygb_ I_ogbg_kdh]lh h[_ q_
guo ij_"ijbylbc =hkm~? ] \_ggu_ bg\_kibpbb \ | _ogbqg_kdh hkg¢
ayck\Z jZKkfZljb\Zxlky dZd \Z guc iheblbq_kdbc juqZ] ~ey ih~A"_j
jhklZ bggh\Zpbhgghc ZdIb\ghklb \ wlihf k d hj

Dexg_\u_ keh\Z bggh\Zpbb wdhghfbq_kdh_
bggh\Zpbhggh_ jZa\blb_ ij_"ijbylby

jZa\bIb_ k_evkdhe

GZ kh\j_f_gghf wlZi_ nmgdpbhgbjh\Zgby wdhghfbq_kd
\uf Zki_dlhf mki_rghc *_yl_evghklb Ih]lh beb bgh]h dhff_jq
Iby yley_Iky \ukhdbc mjh\_gv dhgdmj_glhkihkh[ghklb _]h
k g_fj_ZebaZpby ijh[e_fZlbdb dhgdmj_glhkihkh[ghklb \u
h~"ghc ba keh g_crbo aZz~Zq \ nmgdpbhgbjh\Zgbb Ih]h bel
ijhba\h~ys_1h Ih\Zju ihlhfm dZd Ij_[m_I| dhgkheb”bjmxshbc
rZlh\ kh klhjhgu jmdh\h~ys_]lh khklz\Z bf_ggh ihwlhfm
kljzl_1bg_kdbo ih”"oh”h\ d j_ZebaZpbb ijh[e_fguo Zki_
kiI\_ggmx jhev ey dhff_jg_kdhc *_yl_evghklhij@ijbylby

Hkh[uc bgl_j _k ij_"~klzZ\eyxl| gZijZ\e_gby ih\ur_gby dhgc
ghklb k_evkdhohayckl\_gguo ij_7ijbylbc ijb ihfhsb jZa\blby
Nyl _evghklb J_ZebaZpby bggh\Zpbhgguo j_r_gbc \ kn_
kIN\Z \ul_dZ_1 ba hkgh\hihezZ]Zxs_lh Ij_[h\Zgby dhlhjh_ k
gbx kl_i_gb dhgdmj_glhkihkh[ghklb k_dlhjz Z]jZjghc ~_y
khihdmighklb <Z gh h[_ki_gblv k\h_\j_f_ggh_ b ihwlZig
gb_ k_evkdhohayckl\_gghc hljzkeb \ Ihf gbke_ \uy\blv hj
mjh\gy wnn_dIlb\ghklb ~_yl_evghklb km[t_dlh\ ohayckl\h\.

Kh\j_f_ggu_ hjb_glbju ih\ur_gby dhgdmj_glhkihkh[gh
ayckl\_gguo ij_"ijbylbc [Zabjmxlky gZ hij_~_e_gghc kh\
jh\ dhgdmj_glhkihkh[ghklb dhlhju_ ij_"~klZ\e_gu gZ jbkr



NZdlhju dhgdmj_glhkihkh[ghklb
\ kn_jZo Z]jhijhfure _gghlh dhfie_dkz

—| OKOHOMHYECKOEC TNIOA0POANE TTOYB |

TEXHOJIOTUYECKAst MOJICPHU3AIIUS
— npeanpuaThii nepepadarbiBaioIel 1
IHIIEBON HPOMBIIICHHOCTH

KO3 GUIMEHT UCTIONB30BAHUS
— (orocuHTETHUECKO AKTUBHON
pamuanuu (PAP)

HWHHOBAILlMOHAA ACATCIBHOCTD
CEJILCKOTO X0351CTBa

chepax AIIK
[

| _|mcrionb3yeMble IUIONIAIH OPOIIaeMOH
u OorapHOH MManHu

DakTOpBl KOHKYPEHTOCIIOCOOHOCTH B

ONTUMU3ALMS CTPYKTYPHBIX
IIOCEBHBIX IIIONIAIEH

Kh~_j"Zgb_f ihl_gpbZeZ dhgdmj_glhkihkh[ghklb ij_"ijbylt
ij_"Nihez]z_fzZy ~_yl_evghklv ohayckl\mxs_]lh km-[t_dIlZ \ \hij
‘_gby h[s_c kh\hdmighklb dhgdmj_glguo ij_bfms_kI\ dhlhjZ
dzq_kI\_ azZzeh]zZ h[_ki_q_gby Ij_[m_fh]h mjh\gy dhgdmj_glhki
ijbylby \ ijhlghabjm _ fhf i _jbh~n_

K p_evx jZa\blby bggh\Zpbhggh]h ihl_gpbzZez Z]jhijhfure_ggh
kZz gz kh\j_f_gghf wlZi_ hkms_kl\ey_ Iky "hklb _gb- ihdZaZl_e.
\Zgguo \ K|jZ| ]bb jZza\blby bggh\Zpbhggh]hih[s_]](I\Z \' JN gZ
> k = @ < jZfdZo j_Zebam_fhc kljZl_#bb }]i Fbgb
kl_jkI\hf k_evkdh]h ohayckI\Z JN hkms_kl\ey_Iky (ZajZ[hldZ ij
\h_ k_evkdh_ ohayckl\h® Blh]hf j_ZebaZpbb "Zggh]h bggh\Zp
klZg_| khdjZs_gb_ mjh\gy ba~_j _d \ jZaZ \ Ihf gbke_ijh]gh
_gb_ kl_i_gb bg\_klbpbhggh]lh mgzZklby khdjZs_gb_ k_[_Kkl
Imjbjh\Zgb_ iheblbdb wdkihjlZz k_evkdhohayckl\_gghc ijh”"
dhfie_dkgzZy Z\IhfZlbazZpby ijhba\h”*kI\_gguo ijhp_kkh\

< wlhc klyab gZebgb_ m ohayckl\mxs_]h km[t_dlZ Z]jhijhfu
ie_dkZ mklhcgb\uo dhgdmj _glguo bggh\Zpbhgguo ij_bfms_Kkl|
dZg_kI\_ hkgh\hiheZ]Zxs_]h ijbagzZzdZ dhgdmj_glhkihkh[ghkl

Kh\j_f_ggu_ bggh\Zpbhggu_ I_ogheh]bb ihalheyxl iheghklv
jh\ZIv b hike_"b\Zlv ijhp_kk “b\hlgh\h~KkI\Z b jZkl_gb_\h~"klI\:
wlh klZeh \hafh guf aZ kg_I| kljmdImjbjh\Zgghc ~_yl_evghklb
©Jhkl_o2 b Fbgbkl_jkI\Z k_evkdh]h ohayckI\Z JN gZ hkgh\_
lezr_gby h \azbfh”_ckl\bb \ h[eZklb \g_”"j_gby bggh\Zpbhgg
\ Z]jhijhfure_gghf dhfie_dk_ LzZd hkms_kl\ey_I|ky \g_"j_gb
fure_gguc dhfie_dk IZdbo bgnhjfZpbhgguo | _ogheh]bc dzZd |



Ney fhgblhjbgl]lZ h[t_dlh\ k_evkdh]h ohaycklI\zZz ijh]jzffgu
mijZ\e_gby n_jfzfb kh\j_f_ggu_ ijh~mdlu lhgqgh]h a_fe_
Il _jg_1Z \_s_c Bklhevah\Zgb [_kibehlguo dhfie_dkh\ i
iZgbb =DOD $HUR dhgp_jgZ ©DZeZrgbdh\2 ij_~hklZ\ey_
khklhygby ihg\u b jZkl_gbc ih\ur_gby mjh Zcghkdb a_fekb
ljzl gZ m~h[j_gby b kj_"kI\Z aZsblu jZzkl_gbc

Kms_klI\_gghfm ih\ur_gbx mjh\gy dhgdmj_glhkihkh[ghk
ayckI\Z kihkh[klI\m_1 j_ZebaZpby hl_q_kI\_gghc bgl_ee_dlI
hggh ZgZeblbg_kdhc kbkl_fu ~ey ©pbnjh\hlh? jZkl_gb_\h"|
‘H ©GBBBL?2 > tk @ 1j_"klzZ\e_ggZy bggh\ZpbhggZy |_og
jZamf_\Z_1 gZ hkgh\_ ihlj_[ghkl_c hij_~_e_gghlh mqZkl
gb_jZpbhgZevghc ijh]jzffu ijbf_g_gby m~h[j_gbc >Zgguc
ijhAmdl ij_~hklz\ey_| Z]jZjbyf bgnhjfZpbx h dhebqg_kI\_ I
b kj_~klI\ aZsblu jzkl_gbc \ Ihf gbke_ k\_~_gby h[ h[t_f_
kz"d_ k_evkdhohayckl\_gguo dmevimj 1ljb\_~_ggu_ ~"Zg
gufa2 Z]jZjguf I_ogheh]lbyf hijukdb\zZl_eyf k_yedZzf

Blzd bggh\Zpbhggh_ jZa\blb_ Z]jhijhfure_gghl}h dhfie_
gu hkgh\ghc p_evx klzZ\bl ij_mfgh _gb_ dhgdmj_-glguo ij
kdhlh ohayckI\Z aZ kq_I| j_r_gby ijh[e_fu ijh~h\hevklI\_gg
1Zd”_ h[_ki_q_gby jZpbhgZevgh]h mijZ\e_gby dhglehf_jZz
km[t_dlh\ azZgbfZxsboky k_evkdhohayckl\_gghc *_yl_evc¢
\g_"j_gb_ bggh\Zpbhgguo I_ogheh]bc \hafh 'gh ijb kljmd
km~Zjkl\_gghc ihA"™_j d_ q_j_af oZgbaf aZzdhgh”Zl_evgl

< hkgh\_ nhjfbjh\Zgby g_h[oh” bfh]h mjh\gy dhgdmj_glhk
kdhohayckl\_gguo ij_"ijbylbc e_"ZI IZdb_ ijbgpbiu dzZd
eh]bgghklv b kh\_jr_gkl\h\Zgb_ mjh\gy dZq_kI\Z ijhba\h

Kibkhd ebl_jZImju

AZ]\hadbgBg\_klbpbhgguc debfzl \ Z]jZjghc kn_j_ <h
h[eZklb < KZ]\hadbgKZ[_Ih\Z 5XVVLDQ MRXUQDO
DQG VRFLR HFRQRPLFMFLHQGFKY =+
Dhgh\Zek&ZKh\j_f_ggh_ khklhygb_ b i_jki_dlb\u jZa\k
\Zpbhgghc ~"_yl_evghklb \ :ID <hjhg_CkRihghh ek K
>KDebf_glhk ;Jehebih\ <_klgbd <hjhg_"kdh]h Jhkm
ghlh Z]jZjghlh mgbXx_jkb+ kz — K +
L_jgh\upKBggh\Zpbb \ kbkl_f_\hkijhba\h"kI\Z fZl_jbz
gbg_kdhc [Zau bgl_]jbjh\Zgguo Z]jhijhfure_gguo nt
Jhev Z]jZjghc gZmdb \ jZa\blbb :ID JN fZl_jbZeu F
gZmqgh ijZdIbq_kdhc dhgn_j _gpbb ihk\ys _gghc
<H <hjhg_"kdbe EbBM ,+, <hjhg_~ N=;HM <H <hjhg_"kd
=:M — K +



M>D
PBNJH<U? L?0GHEH=BB B KH<J?F?GGUC ;BAG?K

<1 Jy[hc h[mgZxskckgb®Gh\Z dzZg” wdhg gZmd

Gh\hkb[bjkdbc Z\bZpbhgguc |_ogbq_KdbZedhedZ" bf

G:LD bfK=ZemszZdZ ] Gh\hkb[bjkd Jhkkby
QDWND E#PDLO UX

< ~"Zgghc jZ[hl_ hljZz"_gu hkh[_gghklb ijbf_g_gby pbnjh\uo |I_ogheh]
ghklb kh\j_f_gguo ij_"ijbylbc ij_bfms_kI\Z b g_~hklZldb bo bkihevah'
i_jki_dlb\u gZ jhkkbckdhf jugd_

Dexq_\u_ kelpWhjh\u_1_ogheh]bb pbnjh\bazZpby kn_ju ~_yl _evghklb ij_*

Iljbf_g_gb_ \ ~_yl _evghklb kh\j_f_gguo ij_"ijbylbc pbnjh\i
eh]lbc k_cqzZk y\ey _|ky g_h[oh”bfhc hkgh\hc mki_rgh]h [bag_
g_ lhevdh gZgzZ\rbo k\hx ~_yl_evghklv gh b m _ dj_idh klhy
ij_"ijbylbc Pbnjh\u_ | _ogheh]bb PL ij_"~klzZ\eyxl kh[hc g_
hljzkev Z g_dmx gh\mx khklZ\eyxsmx “ey jZa\blby wdhghfbd!|
ghlh mijzZ\e_gby [bag_kzZ ij_"ijbylbc b h[s_kI\Z \ p_ehf H
ky ih\k_f_klgh b wlh g_ fh _I g_ hljZzablvky gZ ~_yl_evghkl

P_ev im[ebdZigbb klb h[ahj bkihevah\Zgby b \ebygby phbr
|_ogheh]bc gZ g_dhlhju_ kn_ju ~_yl_evghklb

Fghlb_ bkke_~h\Zl_eb kqgblzxl qth wiphbimbhbazZkdbh _
\g_"j_gb_ pbnjhl\uo I_ogheh]bc \ jZagu_ kn_ju "bagb ijhfu
wdhghfbdm h[jZah\Zgb_ dmevimjm? k[kE mPbVWjgbbaBpby
gZijZ\e_gZ gZ i_j_oh” ij_nijbylbc b "Z°_ p_euo hljZke_c gZ
[bag_k ijhp_kkh\ b bgkljmf_glu ijhba\h?kI\Z hkgh\Zggu_ gZ
guo |I_ogheh]byo Ijhp_kk hk\h_gby b bkihevah\Zgby pbnjh\
aZljhgmeb ihqglb \k_ kn_ju kh\j_f_ggh]h h[s_kI\Z Bgl_1ljZp
|l_ogheh]lbc \ ijZzdlbg_kdmx hj]j]ZgbazZpbhggmx ~_yl_evghklv
\dexq_gb_f \ g__ bggh\Zpbhgguo ijh]j_kkb\guo jZajZ[hlhd &
kh\j_f_gguo bgnhjfZpbhggh dhffmgbdZpbhgguo bgkljmf_glkt
mijZ\e_gby [bag_khf

<g_"j_gb_ pbnjhl\uo I_ogheh]bc dzZd ihdZazZez ijzdlbdz f
gbkeh hrb[hd \ jZ[hl_ i_jkhgZeZ h[e_]gblv _]h Ijm”~ aZ kq_l
jZpbhgZebazZpbb fgh]bo ijhp_kkh\

Jhev \g_"j_gby pbnjh\uo I_ogheh]bc \ [bag_k ijhp_kku Ijm
gblv 1Zd dZzd hgb baf_gbeb kljmdIimjgmx dhgnb}mjZpbx i_j
\u_ nhjfZlu > @

K_lh~rgy pbnjh\u_ I_ogheh]bb bf_xlky ijZzdlbg_kdb \ dZ ~hi
ghf "hf_ \ [hevgbpZo h[jZzah\Zl_evguo b Z*"fbgbkljZlb\guo mc
ijhba\h~kl\_gguo ij_”"ijbylbyo b \ kn_j_ khpbZevgh]h h[kem"l
bkihevamxlky "ey kha”“Zgby "hihegbl_evghc b \bjlimZevghc j_Z
rbgghf h[mg_gbb \ jh[hlhl_ogbd_ 7“ey ' i_qZlb \ h[eZklb bk
bgl_ee_dlZz a”jZ\hhojZg_gby gZmgguo bkke_"~h\Zgbc k_evkc



GZ jbk ij_~klzZ\e_gu g_dhlhju_ kn_ju "_yl_evghklb

klzlhggh mki_rgh bkihevamxl pbnjh\u_ |I_ogheh]bb
I Cdepsi ucnonnsopanus LT
—| HpOl/ISBOZ[CTBO HAITUTKOB I

HpOl/BBOHCTBO JIEKapCTBEHHBIX CPEJICTB U MAaTEPUAIIOB,
TIPUMCHACMBIX B MCIUIMHCKUX LEIIAX

—1 IIpon3BoACTBO OAEK B! |

O0paboTka ApeBECHHBI M TTPOU3BOJICTBO M3/CINI U3 IepeBa 1
—— npoOKu, IPOU3BOICTBO U3JEIHN U3 COJIOMKH U MaTEPUAIIOB IS
[UICTCHHUS

—l dunancoBas u CTpaxoBas JICATCIIbHOCTh I

Jbk Kn_ju ~_yl_evghklb bkihevamxsb_ pbnjh\u_ |_oghel

Kh\j_f_ggu_ ij_"ijbylby bkihevamy pbnjh\u_ |I_ogheh]
gu hkhagz\zZlv qlh ijh]j_kk g_ klhbl gz f_kl_ b \ ijhp_
g_ klhbl az[u\Zlv b h[ bo h[gh\e_gbb

DzZd b ex[u_ |I_ogheh]bb pbnjh\u_ g_ bkdexg-_gb_ b
s_kI\V b g_~hklzldh\ \ ijbf_g_gbb jbk

_[ IIpenmymecTBa ucnosab3opanus LT !

«Jlerxocth KOHTPOJIA 32 OCTaTKaMH Ha CKJIajgax.
e[lepconanu3anus 1uis pa3HbIX KATETOPUN KIHEHTOB.
+IIpocToTa 1 y10OCTBO IIPH OCYIIECTBICHHH CIETOK.
*[lInpokue BO3MOKHOCTH JIsl aHATTUTHKH.
*OTJIa)KEHHOCTh MapKEeTHHTa

_[ Henocratku 1 ci1adbie croponsl npumenennsi LT !

* YMeHbIIeHNE PabOYHX MECT.

«[lonananue mozpeit B "pd)posoe padbeTBo”.

*IlucdpoBas HErpaMOTHOCTB JTFOJICH.

*Heznocrarouno npopaboTaHHas MoJMTHKA 6E30MaCHOCTH XPAHCHHS JaHHbIX.
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Jbk >hklhbgkI\Z b g_~hklZlIdb pbnjh\baZpbb [bag_kZ

LZdbf h[jZzahf ~\hcklI\_ggh \hkijbgbfZ_Iky pbnjh\baZzp
b his_kI\Z dzZd b fghlb_ kh\j_f_ggu_ |I_g~_gpbb

Bamqgb\ klZIbklbgq_kdb_ ~Zggu_ q_Ildh ihgylgh qglh \ i_
ebgbehkv gbkeh azdzah\ ih bgl_jg_Im b ~hklzZz\dZ ijh"m
[ulh\h]h ihlj_[e_gby f_~bdzf_glh\ LzZd _ \hajhkeb hgez
\jZg_c b ikboheh]lh\ Mq_[gu_ az\_~_gby iml_f ijhf b hrb[}l
IZgpbhggh_ h[mqg_gb_ b wlh ij_"~_\k_]h dZkzZ_lky kj_"g_
b \ukr_]h h[jZah\Zgby Mki_rgh j_Zebah\u\Zebkv \ hgeZc
fu ijhn_kkbhgZevghc i_j_ih~]hih\db b ih\ur_gby d\Zebn



kdzazlv qlh ijhp_kku \g_"j_gby pbnjh\uo |_ogheh]bc ihkihkl
ijb\ugghc "ey \k_o "hfzZrg_c ijhba\h”*bl_evghklb Ijm~Z M I_o
dhihju_ kfh]eb [ukljh Z~Zilbjh\ZIvky d mkeh\byf iZzg”~_fbb b |
pbnjh\u_ I_ogheh]bb ihdZaZl_eb wnn_dlb\ghklb ij_"ijbgbfZl
|_evghklb g_agZgbl_evgh kgbabebkv DZzZd ijZ\beh kh\j_f_ggt
gheh]lbb ~zZxl ij_2ijbylbyf i_jki_dlb\gu_ \hafh ghklb ijh*\b"_g
ijh"mdpbb b mkem] ijZdlbg_kdb gZ \k_o kms_kl\mxsbo jugdZ
gZ™h ihfgblv qlh pbnjh\baZpby ~_yl _evghklb 1Zd _ gZijZ\e _
gb_ Ij_[h\Zgbc d dZq_kI\m b Zkkhjlbf_glm wlbo Ih\Zjh\ b mk
H[jZIbfky d klZlbklbd_ b jZkkfhljbf "bgzZfbdm ijbh[j_I_gby I
\Zgby pbnjh\uo I_ogheh]bc \ hj]ZgbaZpbyo Jhkkbb ih \b"Zf 1
yl_evghklb jbk

Hepconam,ﬂble KOMIILIOTEPBI
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Jbk AZzZdza b ijbh[j_I_gb_ k_j\_jh\ Aey jZ[hlu \



DzZd \b”"bf ba jbkmgah\ }] ba azZ wib”_fbheh]bqg_kdhc
pbb \ hkgh\ghf ijhbahr_e kiz” ijbh[j_I_gby dhfivxl_jghc
dexqg_gby k_j\_jh\

LZdbf h[jZzahf \ ~Zgghf \hijhk_ ]JezZ\gZy az~ZqzZ dhlh
ijZ\bl_evkI\hf b \k_c ,7~hwjlake¥ihjlhazf_s_gb_ dexq_\uo
jhluo j_r_gbc b h[_ki_q_gb_ | _ogheh]bqg_kdh]h km\_j_ gkt

1Zg~_fby b iheblbg_kdb_ kh[ulby k\yaZggu_ k K<H h
ghfbd_ kljZgu Jhkkbckdb_ ij_"ijbylby ihemqgbeb h]jhfgu
Il_gb_ g_azZ\bkbfhklb Z hl_q_kI\_ggu_ BL dhfiZzgbb \h:
\kx bklhjbx bo kms_kl\h\Zgby klhedgmebkv k fhsguf \kie
bo bkihevah\Zgb_

< [eb Zcr__ \j_fy jhkkbckdb_ I_ogheh]bb \ h[eZklb pbn
gu [m ml m~h\e_I\hjblv ihlj_[ghklb kh\j_f_ggh]h [bag_k?
klzg_| ,7 azf_s_gb_ \gmljb kljZgu Z 1Zd _ wdkihjl gZ |
gu_ jugdb nmgdpbhgZevgh jZa\bluo | _ogheh]bc ey kZfu

Kibkhd ebl_jZImju

Qlh 1Zdh_ pbnjh\bazZpby b \ dZdbo kn_jZo hgZ ijbf_.
guc | _ kmjke®/ KWWSV QHSSR UX QHZV FKWR WD
NDNLK VIHUDK RQD SULPHQ\DHWV\D ~ZIZ h[jZs_c
Km\hjH\Z Jhev pbnjh\bazpbb \ jZa\blbb [bag_kZ k
dhfiZzgbb >We _dljhgguc85/knkW& SV VFLHQFHIRU
DUWLFOH ~NZ1Z h[jZs_gby



M>D
PBNJH<:Y LI:GKNHJF:PBY JHKKBCKDHC WDHGHFBDB

<F KZc]Zgh\Z h[mgZxslmgkydA\Z dzZg” wdhg gZmd "hy
KZjZlh\kdbc Jhkm~ZjklI\_gguc |I_ogbqg_kdbc mgbXjhkgzl_I| bf X
K=LM bf: X=Z]ZjbgzZ ] KZjzZlh\ Jhkkby
QLND PV#JPDLO FRP

< klzZlv_ ZgZebabjmxlky hkh[_gghklb pbnjh\hc IljZzgknhjfZpbb fbjh\h]tl
lh nbgzZgkh\Vhlh k_dlhjh\" Ijh\_ ’\_gZ hp_gdz /‘ngfbdb b I_fih\ jZa\blb:
bggh\Zpbhgguc bgnhjfZpbhggh dhffmgbdZpbhggu_ og eh]lbb ZgZeb
Ib_ fbjh\h]lh b jhkkbckdh]h jugdZ pbnjh\uo nnggkh\ 0 ogheh]bc

Dexq_\u_ keh\z pbnjhiu_ 1 _ogheh]bb pbnjh\Zy WdhghfbdZ bggh\Zj
fbdZz bggh\ZpbhggZy wdhkbkl_fz

< wihom pbnjh\uo | _ogheh]bc g_ba[_"gu baf_g _gby dZd wc
I1Zd b khpbZevghlh ozjzdl_jz K_]lh~*gy bo \g_"j_gb_ gZ[ex"Z_
hl bkihevah\Zgby \ [ulm ~h kljZzgh\h]lh fZkrlZ[Z Mdj_ie_gb_ d
kh[ghklb mkbe_gb_ Z\lhjbl_1Z JThkm~ZjkI\Z gZ f_""mgZjh~gh
fbazZpby jZzkoh~h\ ih\ur_gb_ j_glZ[_evghklb ZdIb\h\ b ijb\e_q.
bg\_klbpbd¢ b\h fghlhf aZz\bkyl hl ihkljh_gby pbnjh\hc wdhgt
gZr_c kljzg_ \_dlhj gZ pbnjh\mx wdhghfbdm [U&k\gabdZg _s_ \
k ijbgylb_f izkihjlZ gZpbhgZevghc ijh]jzZzffu ©Pbnjh\Zy ijhl]j
lezkgh MdZam Ij_ab”_glZ Jhkkbckdhc N_"_jZpbb « ©H KI
Iby bgnhjfZpbhgghlh h[s_kI\Z \ Jhkkbckdht N_71] $§Zpbb gz
Bamq_gb_f pbnjh\hc wdhghfbdb \ jZaebqguo -_ ijhy\le_gb
gbfzxlky fghlb_ ki_pbZebkEkylblgzd N @ hij_"-ey_Il bgnhj
fZpbhggu_ | _ogheh]bb bkihevam_fu_ \ ijhba\h~klI\_ dZd de
\ wdhghfbd_ Hg lh\hjbl h Ihf glh jZkkfZljb\Zy bgnhjfZpbhge
_lh ke_~m_Il ihgbfzZlv dZd hjb_glbj dzZd I_g~_gpbx baf_g_gbc
dZkZ_lky iheblbg_kdh]h Zki_dlZ pbhrgjhipwZ2pbbk 1h@G\ k\h_c
jZ[hl_ 1h\hjbl h[ bgnhjfZzpbhggh pbnjh\hf ijhkljZzgklI\_ dzZd h
j_ dhgklblmpbhgZevgh ijZ\h\h]h \ebygby giZZd[kIfkldBxILZd
[MjzafZzgh\W<brg_\kdbc > Kk @ i_j_oh” d pbnjh\hc wd
d_ g_\hafh  _g [_a bgnhjfZpbhgghc ljZgknhjfZpbb kbkl_fu ]
guo nbgZgkh\uo mkem]
JZaghh[jZab_ pbnjh\uo I_ogheh]lbc k_]lh~gy ihjZz Z_1 k\hbf
f h~rgZdh ih ij_"g_fm g_ ijbghkbl "_eZ_fh]lh j_amevlZlZ aZz
\ \ukhdhf jhkl_ ijhba\h~bl_evghklb Ih kmlb \ [hevrbgkI\_ klIj
_lky ~Z°_ g_dhlhjh_ kgb _gb_ kh\hdmighc ijhba\h”bl_evghk
ihke_~gbo e_I| g_kdhevdh gb _ ZgZeh]bgguo i_jbh~h\ ngjbf
gZaz”™ < lh ~_ \j_fy klhbl hif_ Iva g_jzZ\ghf_jguc “hklimi d pb
gheh]byf Ih ij_"g_fm fgh]lb_ j_lbhgu \ kbem azZ\bkbfhklb I
bgl jg 1Z g_ bf_xI d gbf "hklmIZ ihkdhevdm \ "Zgguo J_]bh
s_g_Il bgl_jg_1Z eb[h gZ[ex*Zxlky gZklu_ i_j_[hb \ _1h jZ[h



hif_gzZxl b g_jzZ\ghf_jgh_ mqzZklb_ ij_"ijbylbc ba jZaebc
A"h\zZl_evgh b jZaguc mjh\_gv “hoh”h\ Qlh \uau\z_1| g_f
< jhkkbckdhc wdhghfbd_ pbnjh\bazZpby bf__I| [hevrhc
e_gbb “hoh”h\ WIh Jh\hjbl h ©jZa\hjhl_2 iheblbdb kljZg
\bazZpbb \ gzZklghklb pbnjh\hc wdhghfbdb jbk

AZljZlu gZ jZa\blb_ pbnjh\hc wdhghfbdb fej” jm][

K pbnjh\bazZpb_c b Jeh[ZebaZpb_c wdhghfbdb b h[s_
f_gyxl k\hx gZijz\e_gghklv b jZa\b\Zxl pbnjh\h_ ijhkljZg

I_evghklb [Z[e
LZ[ebpZz

Bg~_dk jZa\blby we_dljhgghlh ijZ\bl_evkl\Z ih kljZgZz

Bg”"_dk jZa\blbly we  d- .
thgh]hijZHﬂ_eJ%ﬂ@?qbke— agZzq_gby ih km[bg”"_d

KljZgu | e _dhffmghb-
f_klh ]tpk hgeZOc?— eh\
i agzZq_(g i pbhgg2y b
\'j_clbg|~ k—__J\bkLankIjmdlmJ iblze
>Zgby
Nbgeyg"by

J_kim[ebdZ Dhj_y
Gh\Zy A_eZg”"by4

BkezZg”™by 5
R\_pby 5
K_jlby
‘j1_glbgZ
Jhkkby
Dzd \b~rbf Jhkkby azZgbfz_I _f_klh \' ' j_clbg]_ kljzg

lihgghlh ijz\bl_evkI\Z qlh ih~"jzamf \Z_| kdhj__ ~hkimighk



A _ckl\bc iheblbg_kdhlh kehy h[s_kI\Z qglh h[e_]gqZ_1 \aZbfh
e_gby k ZiizjzIhf \eZklb

>ey ihkljh_gby pbnjh\hc wdhghfbdb gZ gZr-\alJey” ke_
kib ij_h[jZzah\Zgby ij_"~_ \k_]lh \ iheblbd_ mijzZ\e_gby b j_
< qZklghklb hgb “he gu dhkgmlvky gZeh]lh\hc iheblbdb ih
klb dhgdmj_gpbhkb_Ibaf_g_gby ke_"m_1I ijhba\h*blv k m\ya
jh\hc gZijzZz\e_gghklb LzZd _ g_\hafh'gh kha”~Zlv pbnjh\imx w
pbnjh\hlh h[s_kI\Z Bgufb keh\Zfb baf_g_gby “he’gu ijhbal
gZk_e_gby F_glzebl_| bf__I kms_klI\_gguc \_k \ ex[uo ij_h
Jhkkbckdbc f_glzZebl_| \ kbem ihklhygguo djbabkh\ b hkh[_g
g_kdhlh b wdhghfbg_kdhlh jZa\blby kljZgu gZkljh_g ihjhc "Z
qgZklb \g_"j_gby jZaebgqguo bggh\Zpbhgguo jZajzZ[hlhd 1j_"~
g_gby “he’gu ijhbahclb \ fure_gbb \ ihgbfZgbb g_h[oh”~bfhk
ah\zZgbc ihkljh_gbb h[s_kI\Z b wdhghfbdb gh\h]h IbiZz

< khhI\_lkl\bb k bggh\Zpbhgguf mdezZ~hf ke_~m_1| h[gh\bly

| _glh\Zgby \ ieZg_ ~“hklb " _gby [ZeZgkZ f_""m bgl_j_kZfb mc
Ib\guf ijh*\b _gb_f gh\_crbo jZajzZ[hlhd \ h[eZklb |_ogbdb b |
LZd _ ke_"m_1I ijhrhe Zlv jZ[hlm ]hkm”ZjkI\_gguo ijh]jzff g.

gZ bkke_~h\zZgby b jZajz[hldb kihkh[klI\mxsb_ Zdlb\ghfm \g_
s_kl\mxsbo | _ogheh]bc b jZzajZ[hld_ gh\uo Kmse KI\mxsb_ m]
gZpbhgZevgu_ ijh_dlu \ ~Zgghf jmke_ k_[y iheh bl_evgh aZzZ
HAgZdh gZpbhgZevguc ijh_dl ©Pbnjh\Zy wdhghfbdz?2 ih ij_"g
ebrv gz @ qlh k\br_I_evkl\m_I1 h g_h[oh~bfhkib [he__ ~_1
jZ[hldb b mkbe_gby \hle_qgq_gghklb \ g_]lh mgzZklgbdh\

L_ogheh]lbqg_kdbc ijh]j_kk ih\urzZz_1 zZ\IhfZlbaZpbx [hevrbgkl\.
| _evghklb h”rgZdh g_ \k_]7"Z wlh iheh bl_evgh \eby | gZ ijhb
ihkdhevdm fgh]lb_ ijhp_kku g_\hafh gu [_a mqgZklby g_eh\_q
Ke_"h\zZl_evgh Z\IhfzZlbazZpby ijhp_kkh\ “he gZ \g_"jylvky
ohayckl\mxsbo km[t_dlh\ jZamfgh [_a i_j_dhkhtY Ke_"m_I ¥
gb_ b gZ i_j_dhku \ gZeh]h\uo kbkl_fZo J~_ ij_~ihql_gb_ \ |
_Iky \'ihevam g_ Ijm~h\uo j_kmjkh\ Z dzZiblzeZz

Bg\_klbpbb \ ijh]jzZzffu h[jZzah\Zgby b h[mqg_gby “he gu [ul
gu b i_j_hjb_glbjh\Zgu k Zdp_glhf gZ gZ\udb ~hihegyxsb_
eh]l]bb WIh ihlj_[m_I bggh\Zpbc \ kh”_j Zgbb |j_ZebaZpbb b1
wlbo ijh]jzff \dexgqZy gh\u_ fh”_eb Jhkm~Zjkl\_ggh gZklgh]h
< mkeh\byo [ukljh f_gyxs_]lhky kijhkZ gZ gZ\udb b jZkims_c
\ ih\ur_gbb d\ZebnbdzZpbb i_j_ih”A]hlh\d_ b h[mg_gbb gZ ijh
"bagb "hkimighklv b dZq_klI\h g_ij_ju\lgh]lh h[jZah\Zgby ~he’
gbl_evgh jZkrbj_gu G_h[oh~bfh bkihevah\Zlv ihl_gpbZe |I_o
j_r_gbc 1Zdbo dzZd bgkljmf_glu hgeZcg h[mqg_gby

H[_ki_gq_gb_ [he__ rbjhdh]lh mqgzZklby nbjf \ bggh\Zpbhggh
jZKkijhkljzg_gb_ gh\uo |I_ogheh]bc b kharzgb_ ~hihegbl_ev
kl_c \ jZ[hg_c kbe_ fh _I h[_ki_qgblv dZd [he__ kbevguc 1zd
ab\guc wdhghfbqg_kdbc jhkl



Kibkhd ebl_jZImju

BgnhjfZpbhggh pbnjh\h_ ijhkljZgkl\h \ dhgklblmpbhgg
ba ijzdlbdb Dhgklblmpbhggh]h km”~Z Jhkkbckiddrc N_~
NZijv @mjgZe jhkkbckdhthKijzaz

L_ogheh]lbb dhlhju_ baf_gyl fbj FZjlbg DEj" i_]j
NZr— Fhkd\Z FZgg B\Zgh\ b N_j[_k

<brg_\kdbd& DPbnjh\u_ |I_ogheh]bb \ jhkkbckdhc w
DH<brg \kdb& #ho[_j]<< f _glv_\ >b "j @ Fh®hjo » E
[_i1Z GZp bkke_~ mg | ©<ukrZy +dhekd\Vidh@BM db
<RW — k



M>D

:G:EBA J:A<BLBY =HKM>:JKL<?GGHC IH>>?J@DB
BG<?KLBPBHGGHC >?YL?EVGHKLB G: L?JJBLHJBB
GH<HKB;BJKDHC H;E:KLB

X <KZeludh\Z h[mqgqzZxsbk&lky \#FgZy dzZg”~ wdhg 9gZmd
Kb[bjkdbc JThkm~ZjklI\_gguc mgb\_jkbl_I| iml_c khh[s_gby
] Gh\hkb[bjkd Jhkkby
PV PPY #PDLO UX
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ghklb gZ I_jjblhjbb Gh\ k kdh
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ghklv hjlZgu ]hkm~Zjkl\_gghc ih
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F_oZgbaf ]Jhkm~Zjkl\_gghc ih~*_j db bg\_klbpbhgguo ijh_d
jh\Zg b nmgdpbhgbjm_I \ Gh\hkb[bjkdhc h[eZklb gZ ijhly _g
e_| J_lbhg m”~_ey_| hkh[h_\gbfZgb_ memqr_gbx bg\_klbphbf
Gh\hkb[bjkdhc h[eZka glh kihkh[kI\m_1I jhklm bg\_klbpbc W
hkgh\guf gZijz\e_gb_f Jhkm~ZjklI\_gghc ihA"*_j db "he gh [ul
nbgZgkbjh\Zgb_ bg\_klbpbhgguo ijh_dlh\ ba [x* _1Z Z kha”
dhlhju_ ijbf_gyxlky d bg\_klbpbhgguf ijh_dlzZf gqzZklgufb b bg
fb bg\_klhjzfb "ey gh\uo bg\_klbpbc gh\uo ijh_dlh\ "ey jm
dhfizgbc b gZk_e_gby

< j_lbhg_ hkms_kl\ey_Iky ihA*_j dZ kh klhjhgu hjl]Zgh\ Jhk
\eZklb i_jki_dlb\guo gZijz\e_gbc \eh”_gby bg\_klbpbc GZb[h
we_f_glzfb y\leyxlky fh~_jgbazZpby jZkrbj_gb_ b kha~zZgb_ |
fZl_jbzZeh\ GZ I_jjblhjbb Gh\hkb[bjkdhc h[eZklb hkh[h_ \ghb

_lky 1Zdbf hljZzkeyf gZjhrgh]h ohayckI\Z dzZd ibs_\Zy b i_j_
|thure gghklv kljhbl_evklI\h [IjzZgkihjlgh eh]bklbq_dey k
dmevimjzZz pbnjh\Zy wdhghfbdzZ Imjbaf b |

< jZ[hl_ bkke_~h\Zgu Zki_dlu JThkm~ZjkI\_gghc ih**_j db bg\
_yl_evghklb gz I_jjblhjbb Gh\hkb[bjkdhc h[eZklb jzZkkfhlj_g
lJhkm~Zjkl\_gghc ihA"_j 'db b bo j_ameviZlu b \ebygb_ gZ jZe

P_evx bkke_~h\Zgby y\ey_|ky hp_gdZ wnn_dkb\ghklb f_j
ghc ih*_j db bg\_klbpbhgghc ~_yl_evghklb gZ I_jjblhjbb Gt
h[eZklb

Hp_gdZ j_clbglh\h]lh Z]_glkl\Z ©WdKki_jl2 bg\_klbpbhggh]
Gh\hkb[bjkdhc h[eZklb gZ ijhly _gbb ihke_~gbo -k_fb e_1I klz
"blky g# c¢ kljhgd_ kj_"b j_lbhgh\ Jhkkbb > @

JZa\blb_ gZmdb ijhfure_gghklb bggh\Zpbc hfjZah\Zgby c
y_| gZ bg\_klbpbhggmx ijb\e_dZl_evghklv j_]bhgZ Dhff_jpb.
guo agZgbc \g_"j_gb_ gh\uo I_ogheh]bc \ ijhba\h~kl\h g_h[oh
\ebygb_ jh*kI\_gguo b ih*_j"b\Zxsbo hljZke_c hdZau\Z_|I kr



ihAn_j"dm ey jZa\blby b ihA™_j Zgby gZ \ukhdhf mjh\g_ i
Gh\hkb[bjkdhc h[eZklb "ey bg\_klhjh\ ?°_lh~gh m\_ebqgb
kilbfmebjh\Zgb_ bg\_klbpbhgghc ~_yl_evghklb \ j_]Jbhg_

< h[eZklb kms_kI\m_1| [ZaZ bg\_klbpbhggh]lh aZdhgh~"ZlI
\_ hdzZau\Z_Ilky lThkm~ZjklI\_ggZy ih~*_j dZ g_h[oh~bfuf i

< khhI\_IkI\bb k aZzdhghf Gh\hkb[bjkdhc h[¢ZkIBI Al b
©H g_dhlhjuo \hijhkZo JThkm~ZjklI\_ggh]h j_ImebjhAZgby b
| _evghklb hkms_kl\ey_ _fhc \ nhjf_ dZiblZevguo \eh  _gbc
hfezklb2a bg\_klhjzf ij_~hklZ\eyxlky ke_“mxsb_ f-ju Jhkm
N j°db bg\_klbpbhgghc ~_yl_evghklb

— gZeh]lh\u_ ev]hlu baf_g_gb_ ~Zlu mieZlu gZeh]h\ ij_
"blzZz gz bg\_klbpbhgguc gZeh] \ khhI\_IlklI\bb k ijZ\h\ufb
1Zo b k[hjZo

— ]hkm~ZjkIN\_ggu_ 1ZjZglbb Gh\hkb[bjkdhc h[eZklb

— km[kb~bb > @

K 1h~Z \ hlezZklb ~_ckl\m_I Jhkm~Zjkl\_ggZy ijh]jzZff.
\Zgb_ bg\_klbpbhgghc b bggh\Zpbhgghc ZdIib\ghklb \ Gh\
gz + lh~ru?2 1jh]jzffZz gZijZ\e_g9Z 9gZ hj]ZgbazZpbx ihe
bg\_klbpbhgghc kj_~u \ j_lbhg_ LZdZy kj_~Z iha\hebl hj
ijb dhlihjuo [m~_I \_klbkv jZ[hlZ gZ” bgnjZkljmdImjhc j_]
\ZIvky bg\_klbpbb dezZkl_ju b jZaebqgu_ iZjdh\u_ hj]Zg

Dhg_qgh Jhkm~Zjkl\_ggZy ihA"”_j°dZ kljhblky gZ hkcg
ijh_dlu jZzajz[zZlu\Zxlky \ khhI\_lkl\bb k j_]lbhgZevguf b
azZzdhgh”zZl_evklI\hf < j_]bhg_ [hevrh_ \gbhfZgb_ m~”_ey_|
kljmdIimju j_lbhgZz Z 1Zd _ ijhba\h”?kl\m

Hjl]Zgu ]Jhkm~Zjkl\_gghc \eZklb klbfmebjmxI|l bg\_klhjh’
iblze \ jZa\blb_ I_jjblhjbb Gh\hkb[bjkdhc h[eZklb >ey w
f_ju nbgZgkh\hc ihA*_j db

— hk\h[h"~_gb_ hl mieZlu gZeh]Z gZ bfms_klI\h xjb*bo
ghr_gbb zZdIb\h\ dhlhju_ mqgzZkl\mxI|l \ bg\_klbpbhgguo ij
lJhkm~ZjkI\_ggh gqzZklghlh izZjlg_jklI\Zz

— kgb _gb_ gZeh]Z gZ "hoh”u nbabgq_kdbo ebp ~h mjh'

— ij_"hklz\e_gb_ gZklbgguo km[kb”"bc gZ ihemqg_gb_ [Z

— hkms_kl\e_gb_ bgnhjfZpbhgghc b nbgZgkh\hc ihfhsb
ijh_dlh\ mqgZkl\mxsbo \ f_"j_]bhgZevguo b f_""mgZjh~gu

— gZklbgguc \ha\jzl Zj_g~ghc ieZlu bg\_klhjzf

— ihfhsv \ ihrdexg_gbb d bg _g_jguf k_Iyf

— Ajm]b_ nhjfu

<k_ wlb f_ju \Z°gu b g_h[oh”~bfu “ey ih\ur_gby mjh\gy
ghc ~_yl_evghklb Gh\hkb[bjkdhc h[eZklb

Ihfbfh nbgZgkh\hc ih~A”_j db kh klhjhgu hjl]Zgh\ Jhkm*:
klb \ j_]lbhg_ hkms_kl\ey_ |ky bgnhjfzZpbhggzZy b f_Ih”bq
ZebaZpbb bg\_klbpbhgguo ijh_dlh\ Kha”zZxlky jZ[hqgb_
dhihju_ dhgljhebjmx!| ijhp_kk j_ZebaZpbb bg\_klbpbhggu
wlZiZzo "bag_ggh]lh pbdeZ Hkgh\gu_ azZz”~Zqgb I1Zdbo jZ|



bgnhjfbjh\Zgb_ p_e_\hc ]jmiiu bg\_klhjh\ azZdZaqgbdh\ b
ijhA"mdlz dhlhjuc y\ley_I|ky j_amevlZlhf ijh_dlz >_yl_evghklv
gZijZ\e_gZ gZ ih\ur_gb_ wdhghfbgq_kdhc wnn_dlbtYghklb j_Zeb
pbhgguo ijh_dlh\ gZ |_jjblhjbb Gh\hkb[bjkdhc h[eZklIb

lhemq_gb_ g_h[oh”bfhc bgnhjfZpbb ~ey ihl_gpbZevguo bg\_k
gb\Z_Iky gZebgb_f bg\_klbpbhgghlh ihjlZeZ Gh\hkb[bjkdhc h
Zevguc kZcl ZZZ LQYHVW QVR UX > @ I|hjlZze khanrZg "ey
fhleb ihemqgZlv "hklh\_jgmx b ihegmx bgnhjfZpbx h[ bg\_klb|
N b f_jZo ih ihA™_j'd_ bg\_klhjh\ \ j_Jbhg_

H~rgbf ba ]JeZ\guo bgkljmf_glh\ j_]J]bhgZevghc bg\_klbpbhgcg
y\ley_|ky kharZgb_ bg”"mkljbZevguo ijh_dlh\ b I_oghizjdh\ d
x|l khanrzZ\Zlv mgbdZevgmx b fZdkbfZevgh dhfnhjlgmx kj_"m
GZebgb_ IZdhc kj_"u y\ey_Ilky dhgdmj_glguf ij_bfms_KkI\hf ~ey
ihl_gpbZevguo bg\_klhjh\ gz I_jjblhjbx Gh\hkb[bjkdhc h[eZKk]
gbx k "jm]bfb j_]lbhgZzZfb

< oh”_j_ZebaZpbb dezZkl_jghc iheblbdb \ Gh\hkb[bjkdhc
\ujZ[hlZgZ b~_heh]by iZjdh\ dhlhjZy kilbfmebjm_1I kijhk gZ |_
jZa\blb_ jza\b\zZ_| I\hjg_kdh_ khljm~gbq_kl\h j_]bhgZevguo
kz b h[jzah\Zgby Bggh\Zpbhggu_ j_]JbhgZevgu_ ]jmiiu [ueb
\'kn_j_bgnhjfZpbhgguo b |I_e_dhffmgbdZpbhgguo | _ogheh]b
]bc b nzZjfzp_\lbdb \ ijb[hjhkljh_gbb kbeh\hc we_dljhgbd_
\uo d_jzZfbg_kdbo fZl_jbzZeh\ b | _ieuo | _ogheh]bc

GZ jbkmgd_ jZkkfhlj_gu gZeh]lh\u_ ev]hlu j_]bhgZz

GZeh]h\u_ ev]hlu Gh\hkb[bjkdhc h[eZklb
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. e opraHusauui (ans
0,16 opranusaumit; 0,17 Yy4YacTHUKOB
per1oHanbHbIX
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Dzd \bAgh ba ~bz]jzZffu ]hkm~ZjkI\h ~_eZ | [he__ ih~t_fgu
[u [hevr__ gbkeh ij_"ijbylbc j_rbeh \hkihevah\Zlvky "Zgghc e
lizffhe

GZ hkgh\_ ijh\_*_ggh]h ZgZebazZ [ueh \uy\le_gh qlh dheb
g_gguo ki_pbZebabjh\Zgghc hj]ZgbazZpb_c :BJ bg\_klhjh\



GKH \uiheg_gh gz @ b dZ ~uc ]h” ijhbkoh”bl ijbjhkl
bg\_klhjz | _ ijh]ljzffzZz gZijZ\e_gZ gZ ijb\e_q_gb_ dZib
>ey dZq_kl\_gghc hp_gdb \uiheg_gby ijh]jZffu [ueb bam
abjh\Zgu j_clbg]b bg\_klbpbhgghc ~_yl _evghklb Gh\hk
Hkgh\guf j_clbg]hf yley_|Iky j_clbg] khklhygby bg\_klIb
[Z \ km[t_dlZo JN]h@GZGKH aZgbfzZez _ f_kIh L_fi jhkl:
ey_| imgdlh\ qglh 1Zzd"_ k\b~_Il_evkli\m_I h[ memqr_gbl
debfzlz \ j_lbhg_

LZdbf h[jZzahf gZ I_jjblhjbb Gh\hkb[bjkdhc h[eZklb j_:
Ilhggh_ dhebqg_kI\h ijh]jzff Thkm~ZjklI\_gghc ih*"_j-db bg\_
|_evghkltwlh b km[kb"bb b mf_gvr_gb_ gZeh]h\hc klZ\db
Jhkm~ZjkI\Z b bfms_kI\_ggu_ f_ju WIm kbkl_fm ihklhy:
x|l b “hihegyx!|l 1Zd dZd j_]lbhgZevgu_ \eZklb azZbgl_j_k
bg\_klbpbhggh]h debfzZlZ b jhklZ [bag_kzZ \ j=]whly_ |
ihdZaZzZl_ev khpbZevgh wdhghfbg_kdh]h jZa\blby j_]bhg
"bagb gZk_e_gby

Kibkhd ebl_jZImju

AZdhg Gh\hkb[bjkdhc h[eZklb hl HAg®H g_dhlhjuo
\hijhkZo J]hkm~ZjkI\_ggh]h j_Imebjh\Zgby bg\_klbp
ghklb hkms_kl\ey_fhc \ nhjf_ dZiblZevguo \eh_
[bjkdhc h[eZklb? >We_dljhggbd j KMhWkS& GRFV F
GRFEXPHQW

H Jhkm~ZjkI\_gghc ijh]jzff_ Gh\hkb[bjkdhc h[eZklb ©OK
bg\_klbpbhgghc b bggh\Zpbhgghc ZdIb\ghklb \ Gh\hk
gz £ 11 ihklZgh\e_gb_ ijZ\bl_evkI\Z Gh\hkb[bjk
hl < i >We_dljhgguc85knmW@& S SUDYR J
SUR[\ LSV "GRFBLWVHOI EDFNOLQN QG
Bg\_klbpbhgguc ihjlZe GKH >We_dj850ukWWs\k €
LQYHVW QVR UX UX FDOFXODWRU

J_clbglh\h_ Z]_glkl\h Wdki_jl >We —dBhhgkiev W &vhjk
UDH[SHUW UX

L_jjblhjbZevguc hj]Zg N_~_jZevghc kem '[u Jhkm~"Zj
klbdb ih Gh\hkb[bjkdhc h[eZklb >We— BI5hg KWW SKm |
QRYRVLEVWDW JNV UX



M>D

D <HIJHKM H; WDHEH=BQ?KDHC ;?AHI:KGHKLB
JHKKBCKDHC N?>?J:PBB

B: K_jh\ h[mgZxslck¥fjBc dzZg”® wdhg gZmd “hp_gl
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
LVHURY #JPDLO FRP

< ~rZgghc jZ[hl_ ijh\_~_gh bkke_~h\Zgb_ h khklhygbb wdheh]bqg_kdh
km~ZjkIN\Z jZkkfhlj_gu ZdimZevgu_ ijh[e_fu b ZgZeblbgq_kdb_ ~Zggu_ |
ghklb "ey memqr_gby khklhygby ijb\_~ gu kihkh[u ijhib\h” ckl\by

Dexq_ keh\Z wdheh]by wdheh]bqg_kdzZy [_ahizkghklv dzZq_klI\h
sZy kj_ "Z

Wdheh]lbqg_kdzZy [_ahizZzkghklv ]Thkm~ZjkI\Z y\ey -lky g_ f_g__
pbhgZevgZy beb wdhghfbg_kdZy [_ahiZkghklv \ kljZg_ <k_
hkhagzZeb wlh jZzgvr_ q_f JhkkbckdZy N_~_jZpby H[_ki_q_g
[_ahiZzkghklb ihal\hey_I| kha”~Zlv [he__ [eZ]hijbylgmx kj_"m ~
s_kI\Z dzZd ke-"k[\We _ ijh]j_kkb\gh_ jZa\blb_ Jhkm~ZjklI\Z
ijh~he ' bl_evghklv b dZg_kI\h “bagb g_eh\_dzZ \ kljZg_ hij_~
\_gv j_clbg] b klZImk

JhkkbckdzZy N_"_jzZpby y\ey_Ilky kzZfuf [hevrbf JThkm~ZjkI\h
I_jjblhjby khklzZ\ey_I| dfd kljzgzZ [h]Z1Z ijbjh~rgufb j_kmjkZfl
"b\hligufb b hkh[ufb wdheh]bqg_kdbfb ahgzfb JhwktbckdZy N_
ijhfure_ggh_ JThkm~Zjkl\h ]~_ bklhjbg_kdb keh behkv ]jZ~hh][
dim] "h[u\Zxsbo b i_j_jzZ[Zlu\Zxsbo aZ\h”h\ Thwlhfm ijhbkoh
g_glgh_ aZl]jyag_gb_ hdjm Zxs_c kj_~u \ ]mklhgZk_e_gguo j

JhkkbckdZy N_"_jZpby gZoh”blky gZ f f_kl_ \ wdheh]bc
]_kljZzg qlh g_ y\ey_I|ky iheh bl_evguf j_amevlZlhf H~gZzZdt
"AZIlv gqlh \ keh b\r_cky kbImZpbb \bgh\Zlu bkdexgbl_evgh ij
ij_"ijbylby > @

< wdheh]bg_kdhc [_ahiZkghklb Jhkkbckdhc N_~_jZpbb ~h
keZ[uo f_klI gZgbgZy hl ijhba\h”kl\_gguo ]hjh~"h\ azZdzZgqb
Ilhf h[s_kI\Z ih hlghr_gbx d hdjm Zxs_c kj_~_ b __ aZsbl_

Hkgh\gu_ ijh[e_fu wdheh]bb Jhkkbb > @

AZljyag_gb_ \ha”"moZz
<ujm[dZ e_kh\

AZ]jyag_gb_ \h” b ihqg\u
;ulh\u_ hloh”u
JZ"bhzdlb\gh_ azZ]jyag_gb_
Mgbqlh® _gb_ aZih\_“~guo ahg

>Zggu_ ijh[e_fu ih\k_f_klgu hgb hdjm Zxl h[s_kl\h gh q
xlky g_azf_q_ggufb AZ]jyag_gb_\ha"mozZ - hhgkbb&adhc N_~7
lez\guo ijh[e_f Iljhba\h~kI\_ggZy kljZgZ k [hevrbf dhebqg_kI\



bf__I [hevrh_ dhebqg_kI\_ "h[u\Zxsbo b i_j_jZ[Zlu\Zxsbo
g_ _"bgkl\_ggZy ijbgbgZ azZ]jyag_gby \ha”mozZ G_h[oh”
Ilhd IjZzgkihjlz \_~v wlh 1Zd" _ iZlm[gh \eby_| gZ hdjm  Zx
Auf Jh~rhf fZrbg klZgh\blky [hevr_ qlh ebrv mkm]m[ey |
WIlh ebrv gzZklv ijh[e_f H~gZdh JezZ\ghc ijh[e_fhc ih
\bAblky highr_gb_ b f_glZevghklv jhkkbckdbo ]jZ-~Zg d v
[e_fzf ;_ahl\_Ilkl\_gghklv oZeZlgh_ hlghr_gb_ b hlkmlk
ieZgbjh\Zgby [m"mbh MZ g_crb_ ijbgbgu ih*h[gh]h-ih\_*~_g!
ebjh\Zlv kbimZpbx fh gh iml_f aZdhghl\hjg_kdhavlth yl_ev
j_Imeylhj g_eh\_g_kdbo ~_ckl\bc b hlghr_gbc dhlhjuc
h[yaZzgghklb ]jz"'~ZgbgZ Z 1Zd _ mklZgzZ\eb\Z_I-kbkl_fr
[ex®_gb_ ijhibkZgguo ijZ\be
G_kh\_jr_gkl\h ijZ\h\hc [Zau y\ey_Ilky h~rghc ba JezZ\
g_kdhc [_ahizkghklb kha~Zgb_ ?*bgh]h-wa&Hhkhibdghkdl
ba hkgh\lguo ~_ckl\bc dhlhjh_ ~he gh [ulv ijbgylh ijZ\b
\k_o ijZ\ b h[yazZzgghkl_c \ h*ghf aZzdhgh”~Zl_evghf *hdm:
\Z g_crbf rz]lhf \ jZa\blbb wdheh]bq_kdhc [_ahiZkghklb
e__ hI\_IkI\_gghfm bkiheg_gbx h[yazZgghkl_c hjl]ZgbazZp!|
hjlzgzfb ih ijh\_jd_ b gZ~ahjm aZ wdheh]bg_kdhc [_ahiz
\h NjZgpbb R\_pbb DZaZoklzZg_1Zdb_ "hdmf_glu m"_ i
klZlhggh rbjhdmx kn_jm j_]Imebjh\Zgby 1Zd dZd h[t_"~bg
gbc "jm]bo ghjfZlb\gh ijZz\h\uo ZdIh\
Mkh\_jr_gkl\h\Zgb_ b ~hjZ[hldZ m _ kms_kl\mxsbo aZc
"bl_evgh ihleby_ | gZ wdheh]bx M'_klhq_gb_ gzZdZazZghb
ljhev “~hihegbl_evgh_ nbgzZgkbjh\Zgb_ fhiml h[_ki_qgblv g
wdheh]bqg_kdhc [_ahiZzkghklb < h[s_kI\_ijh[e_fu wdheh]
I1Zd qZklh \ kbem hlkmlki\by &3ra4fZphb\zogby Thkm” ZjkI\hf
wdheh]bq_kdbo ijh[e_f ihwlhfm kh\_jr_gkl\h\Zgb_ azZdhg
wdheh]lbb fh™_I ijb\_klb d agZgbl_evghfm ih\ur_gbx mjh\
[_ahiZkghklb Jhkkbb H~”gZdh 2~z _ ]jZfhlgh khklZ\e_ggu
glh _]h [m*ml g_mdhkgbl_evgh kh[ex*ZIlv \k_ nbabqg_kdb
<lhjhc ijh[e_fhc wdheh]bq_kdhc [_ahiZkghklb y\ey_Iky
g_kdhc dmevimju gZk_e_gby dhlhjuc gZ k_]lh”~gyrgbc ~._
emqgr_]lh < Jhkkbb \ hkgh\ghf ex”b g_[j_"gh hlghkylky d
b g_nzdl gqlh azdhg baf_gbl hlghr_gb_ <hafh gh hg ih\
e _gby bkoh”y ba ikboheh]bqg_kdbo hkh[_gghkl_c fhjZevg
1Z qzklv gZ dhlhjmx ih\eby_I| aZzdhg b Jhkm”ZjkI\_ggh_ \
kdbf ijh[e_fZWwlh m _ kms_kI\_ggh_ baf_g_gb_ \iheh bl_e
<Z ghklv wdheh]bqg_kdhc [_ahiZzkgthklb [kiamb&h\dZnjh-
\_gv dZg_kl\h b ijh*he bl_evghklv "bagb gZk_e_gby <
gZ “"Zgguc fhf_gl y\ey_Iky h~rgbf ba kZfuo \Z guo
KIZlbklbdzZ \u~_ey_| \ dZgq_kI\_ kZfuo aZ]jyagzgguo ]
Q_ey[bgkd Gb'gbc LZ]be FZ]gblhlhjkd Gh\hdmag_p
Djzkghyjkd Q_j_ih\_p Ebi_pd ;jZlkd DZ _Iky wlh g_
hljhfghc kljZgu gh gbke_gghklv gZk_e_gby wlbo Jhjh”h'



[he__ feg q_e h[sZy gbke_gghklv gZk_e_gby Jhkkbckdh
feg q_e glh khklz\ey_1| g_fgh]lbf [he__ @ gZk_e_gby dhl
djblbg_kdhc kbimzZpbb |Ijbg_f hg_\b”gh qlh h[sZy gbke_ggt
ijh b\Zxs_]1h \ hizkghc kblmZpbb [hevr_ q_f @ > @

Wdheh]lbq_kdzZy [_ahiZzkghklv y\ley_Ilky \Z'ghc khklZ\eyxs
km~rZjkI\Z GZ k_]lh~rgyrgbc ~_gv Jhkkby ijbgbfZ_1| \k_ \hafh"
klZ[bebaZpbb b memqgr_gby khklhygby wdheh]bb- kljZgu <k_
dZau\Zlv fZzdkbfZevghc wnn_dlb\ghklb _keb h[s_kI\h kh\f_
|_evkl\hf g_ baf_gbl k\hb \alJey”u gZ kblmZpbx b g_ gZqg_|
AN _ckl\by ih khojZg_gbx hdjm Zxs_c kj_"u

<uoh” \ j_r_gbb ijh[e_f wdheh]bqgq_kdhc [_ahiZzkghklb Z\Ilh]j
jZ[hld_ b kdhj_cr_f \g_"j_gbb ?*bgh]h wdheh]bqg_kdh]h dh”_
dj_ibl _KkI_kI\_ggh_ ijz\h q_eh\_dZ gZ [eZ]hijbylgmx hdjm Z
ihalhebl \uclb gZ gh\uc mjh\_gv jZa\blby kbkl_fu wdheh]bq._
ghklb Jhkkbb

Kibkhd ebl_jZImiju

Wdheh]by Jhkkbb KZzfu_ [hevrb_ wdheh]blh kdb_ijh[e_
>We _dljhgguc + BBIK®WWSY JRR VX $9S4 7ZIZ hJ[j2

RmrzZdh\zZH >dImZevgu_ ijh[e_fu h[_ki_gq_gby wdheh]bq_kdh
iZkghklbHRPMrzZdh\Z Fheh"he mqgq-guc —

K *

Wdheh]lbg_kdbc j_clbg] j_1bhghHhdmkkWk \dljhgguc j_-
kmjk@35/ KWWSV JRR VX 6LEZ=,] "ZIZ h[jZs_gby
=hjh~Z Jhkkbb Qbke_gghklv gZk_e_gby \-Jhkkbb >W
kmjk@85/ KWWSV JRR VX :(D 7ZIZ h[jZs_gby



M>D

:G:EBA P?IHQDB KHA>:GBY KLHBFHKLB J:KLBL?EVGL
E?D:JKL<?GGUO KJ?>KL< >EY IHSUR?GBY
WNN?DLB<GHKLB >?YL?EVGHKLB DHFI:GBB

Bl Kheh\v_\Z h[mgZxshZkyexd ~ j wdhg gZmd ijhn_
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
SLNX]R#QJV UX

:gZeba p_ihgdb kha”Zgby klhbfhklb h[uqg
ghqu kdbo hlghr_gbc \ ijhba\h~kl\_ h
"mdlzZ dzd ijZ\beh k \ukhdhc klhbfhKiijx
ZgZebazZ p_ihgdb kha”rzZgby klhbfhklb j
gby \gbfZzgby d g_dhlhjuf dexqg_\uf \hijh

Dexq_\u_ keh\Z p_ihqdZ kha”Zgby kI

gh bkihevam_Ilky "ey ihgt
p_ihgd_ hl bkoh~rghlh ku
lelwkHIZ@hbm Ney ijh\_~ ¢
I_evguo e_dZjkl\_ggt
bkke _~h\Zgby jugdz e
klb ZgZebap ihgdb

Pe
klb
Zf

c
N
z
k
hbfh

G_kfhljy gZ Ih qglh dhgp_ipby p_ihq_d kha”rZgby klhbfh
am_|lky \ jZaebqgqguo hljZkeyo hq_gv fZeh bkke_"h\Zgbc
kha~zZgby klhbfhklb jZzklbl_evguo e_dZjklI\_gguo kj_"KkI\
g_gguo ba gbo Ijh\_"~ _ggu_ bkke_"h\Zgby \ hkgh\ghf jZkk
gh wdheh]bqg_kdb_ Zki_dlu hkh[_ggh \ gqZklb bkihevah\Z
ij_"eZl]zZxl ZgZeblbg_kdmx hkgh\m dhlhjZy fh™ -1 ihfhq
ihgdb kha~zZgby klhbfhklb b fh™_I kem blv bgkljmf_glhf 7
g_k j_r_gbc \ ijhp_kk_ jZajzZ[hldb dhgdmj_glguo ij_bfms

P_ihgdZ kha~zZgby klhbfhklb hibku\Z_1 ihke_"h\Zl_evghl
oh”bfuo ey ijhba\h”~kI\Z lThlh\h]h ijh~mdlIZ ba bkoh”gh]h
f j ba e_dzZjkl\_gguo |IjZz\ K ijZzdlbg_kdhc lhgdb aj_gby
kihbfhklb ij_~klzZ\eyxl kh[hc hibkzZgby ~_ckl\bc \ h[jZ[h
I_o ihj ihdZ hg g_ ihiz~_1 gZ dhg_qguc jughd

P_ihgqdzZz kha”ZxsZy klhbfhklv \brh\ ~_yl_evghklb gz
g_gby kujv_f b ijhrhe Z_Iky \ ijhp_kk_ ijhba\h”*"kI\Z qZKkl
k[hjdb b \uimkdZ ijh*mdpbb hilh\hc b jhagbgghc ijh"Z L
em]b dhg_qguf ihlj_[bl_eyf Klbfmehf *ey jZ[hlu \ p_ihq
bfhklb y\ey_Iky \k_ [hevr__ bo jZaghh[jZab_ dhlhjh_ fh
fgh]l]bo Ih\Zjh\ dZd k IThgqdb aj_gby "h[Z\e_gghc klhbfhklb
kluo k_evkdhohayckl\_gguo Ih\Zjh\ ~h ijh*mdlh\-k \ukho
jZ[hldb [j_g”h\uo ijh*mdlh\ I1Zzd b k IThgdb aj_gby jzZ
dhlhju_ hgb ho\zZlu\zxl gzZijbf_j hl hg_gv ehdZebah\Zgg
"mgZjh~guo Dhgp_ipby Ih\Zjghc p_ib \ k\hx hg_j_"v i
khf "ey "Zevg_cr_c jZajZ[hldb dhgp_ipbb Jeh[Zevguo p
> @ >ey fghl]bo Ih\Zjh\ baf_g_gby \ j_I]mebjh\Zgbb f_"7
mkbebeb dhgdmj_gpbx f_""m ijhba\h”bl_eyfb BjijhiynZ\pZ1



klzeh ykgh qlh ey hij_~_e_gguo p_ihq_d kha”rZgby klhbfh
jugdZo “hfbgbjmxl hij_~_e_ggu_ kmi_jfZjd_lu beb hij_~_e_g
< k\yab k wlbf Zdp_glu \ kh\j_f_gghc ijhfure_gghc iheblbd_
hl ljZz*bpbhgguo hljZzke_c¢ h[jZ[Zlu\ZxsZy ijhfure_gghklv k_
ayckl\h beb mkem]b d iheblbd_gZjZsb\Zgby ijhba\h”kl\_ggt
b jzkijhkljZzg_gbx bo gZ “jm]b_ klhbfhklgu_ p_ihqdb > @

E_dzZjkI\_ggu_ IjZ\u b ijh~mdlu ihemqg_ggu_ ba gbo 1Zd" _
jZagu_ p_ihgdb kharZgby klhbfhklb H”gzZdh g_kfhljy gz fz
eb e_dzjkI\_ggufb |jz\Zfb b jZklbl_evgufb ijh*mdlzZfb g_fg
"h\Zgby jZkkfzljb\Zeb p_ihgdm kha”~zZgby klhbfhklb Ih hp_g
gZ e_dZzZjkl\_ggu_ jZkl_gby khklz\ey_| ijbf_jgh ] fej» "hee
b kijhk _"_lTh~gh jZkl_®@ gzZlh hp_gdzZf <HM” oh h[t_f lhj-
l]hleb ~“hklb]g_lI ljeg "hee KR: :gZeba p_ihqgdb kha~Zgby
ey |ky p_gguf bgkljmf_glhf ey ihgbfzZzgby \ebygby f_gyxsb«
\gmlj_gg_c Ihjlhleb e_dZjkl\_ggufb 1jZz\Zfb b jZklbl_evgufb i
Ih~oh” ]Jeh[Zevghc p_ihgdb kha”rZgby klhbfhklb iha\hey_I| jZkk
dh dhgdj_Ilguc k_]f_gl wdhghfbg_kdh]h ijhba\h”klI\zZ

Bkke_"my \g_rgb_ b \gmlj_ggb_ k\yab \gmljb ijhba\h”~kI\_
[Zlu\Zxsbo b Ihjlh\uo k_I_c fh'gh [he__ qg_Idh ihgylv ihqg_
jZklbl_evguo e_dZjkl\_gguo kj_"kI\ fh™ _| jZaebqZlvky gZ jZ
Dhgp_ipby p_ihgdb kha”zZgby klhbfhklb IZd _ ihfh]Z_1 ihgy
wdhghfbg_kdh_ \ebygb_ f_""mgZjh~rghc Ilhjlh\eb ihdZau\Zy
ihemqgZ_fu_ mqgzZklgbdzZfb \ jZaguo p_ihqdZo kha”Zgby klhbfl
fbjhluo wdki_jlh\ ~hey ijhfure_gghlh wdkihjlZ \ Jhkkbb ijbf,
gb _ q_f \ kj_"rg_t\ fbg@ ijhlb\ g J_kmjku ij_~hij_"_ey
xl g_ lhevdh kljmdImjm jhkkbckdhc \g_rg_c IhjlJhleb gh b k
klbpbhgguo ihlhdh\ > @

Bkke_"h\Zgby ijh\_~ _ggu_ ©GZmqgh ijhba\h”klI\_gguf h
<BL:E:G=;BH?2 ihdZazZeb qlh ijhba\h?kl\h Ih\Zjh\ ba e_dZzZjkl
I _gbc fh™_I kul]jZlv \Z'gmx jhev \ memqr_gbb mkeh\bc dZq_Kk
AN_c ey ih~r_j Zgby jhklZ ijhba\h”~kI\Z Ih\Zjh\ ba e_dzZjkl\_g
g_h[oh”~bfh kijz\_~eb\h_ jZkij_~_e_gb_ ijb[ueb < jZkkfhlj_g
p_ihgdb kha”zZgby klhbfhklb [ueh h[gZjm _gh qglh ihke_"mxs
iezlyl [hevirmx qZklv k\hbo ~_g_] azZ hiihjlmgbklbqg_kdh_ p_
ihkj_~gbdh\ ~h[Z\eyxs__ klhbfhklv ba aZ ijbkmsbo p_ihqgd_
lj_~eZ]lZ_lky kha~zZlv \_jlbdZevgh bgl_]jbjh\Zggmx p_ihgdm
dh ijhba\h”*bl_ev b i_j_jZ[hlgbd \ukIimizxl \ dZqg_-kI\_ dhff_jc
_dlh\ Z HHH ©GIH <BL:BGdZAH%I\_ ijhfhml_jzZ qlh ihfh _I
khanrzZlv wdhghfbg_kdb mklhcgb\mx kbkl_fm jbk



JZaebqgu_ Ibiu ijhba\h”?kl\_ggh k[ulh\uo p_ihqg_d
\'j_ZebaZpbb jZklbl_evguo e_dzZjkl\_gguo kj_~klI\

A CETb MECTHBIX PEIHKOB B MPOMBIIITIEHHAS TIETTOYKA B OTPACJIEBASI IIETTOYKA
MocTaBLLMK Cbipba Mpoussoautens CapoBopa,
a JIeKapCTBEHHbIX TPaB &
u’ MocTaBLmK Cbipbs
Mpoussoautens
NleKapCTBEHHbIX TPaB MocpepHnkn u
3 & a Mpownssoautens
PO3HWYHBIN NpoAaBseL, 3kcnoptep PO3HWYHbIV NpoaaBeL, /1eKapPCTBEHHbIX TpaB
Po3HWUYHbIN Npopasel,
MNokynatens/ CTpaHa-noTpebutens MNokynatens/ U,
MoTpebutens vmnoprep Motpebutens
u Mokynarens/
o MoTtpebutens
Po3sHWuHbINM Nposasel,

Mokynatens/ Motpebutens

Dhgljhev dZq_KkI\Z kujvy \eby_I gZ dZq_kI\h ijhba\_"_g
Ibl_evghlh kujvy Hqg_\b”gh wlh khhI\_IkI\_ggh \eby_1I g.
1Z b wdhghfbgq_kdb_ \u]h”u *ey dhg_qghlh ihdmiZl_ey

P_ihgdb kharZgby klhbfhklb \ h[eZklb jZklbl_evguo e_dz
kbevgh jZaebqgzxlky ih k\h_c kljmdImj_ <f_klh ijhklh]h ij
k_Ib hjb_glbjh\Zgghc gZ ijhba\h”bl_ey beb ihdmizZl_ey
kms_klI\h\Zlv jy® jZaebgguo hlghr_gbc WIh bf__Fihke_"|
gyo \dexqZy khpbZevgu_ b wdhghfbg_kdb_ mkeh\by [e
azgbfz_lky ijhba\h~kI\hf b h[jZ[hldhc Z 1Zd _ Ihjlh\u_ i
N_evgufb ebpZfb dhfizgbyfb b kljZzgzfb \k_ Zki_dlu h[_
b \ hgq_gv rbjhdhf kfuke_ \ h[eZklb jZklbl_evguo e_dZj
gzZn™izjzf_|jzfb \ebyxsbfb gz dzZq_klI\h b ke_~h\Zl_evgh
"mdlZ dhlhjuc ijhoh”bl q_j_a p_ihgdb kharZgby klhbfhk

Kibkhd ebl_jZImju

Ilhjl_j Mhgdmj_glgh_ ij_bfms_kl\h DZzZd ~hklbgv \ukl
1ZIZ b h[_ki_gblv _Jh mklhcgbWhda\Z _edvadgzZ I1Z[eb-
r_j — k

Dhg”jZlv_) =eh[Zevgu_ p_ihgdb klhbfhklb -@mjgZe
ghfbg_kdhc ZkkhpbZpbb — & +

=eh[Zevgu_ ijhba\h”kI\_ggu_ p_ihgdb f_klh ~ey Jh
guc j_kmjkd®/ KWWSV HFRQV RQOLQH DUWLFO
SURL]YRGVWYHQQ\H WVHSRFKNL PHVWR GO\D UF



M>D

IJH;E?FU IH<UR?GBY WNN?DLB<GHKLB
F:EUO B KJ?>GBO 1J?>1JBYLBC
< MKEH<BYO K:GDPBHGGH=H >:<E?GBY

>N_hdlbklh\Z h[mqzZBs®Z&y gdh\ dzg” wdhg gzZmd ~h

KZjZlh\kdbc JThkm~ZjkI\_gguc |_ogbq_kdbc m@bXjhkEl | bf X
K=LM bf: X=2]Zjbgz ] KZjzlh\ Jhkkby
QDVW\DBIHRNWLVWRYD #PDLO UX QDLGHQNRY"

keh\byo gh\hc wdhghfbq_kdhc j_Zevghklb b k \\_~_gb_ f azZjml[._
pbc ijhib\ Jhkkbb hl_q_kI\_ggu_ ij_7ijbylby dzd gbdh]*Z jZg__ g
hi_jZIb\guo b wnn_dib\guo j r_gbyo kh klhjhgu ijZ\bl_ eka\Z b ki
j_"ijbgbfZl_evkI\Z < klZlv_ ijhZgzZebabjh\Zgu ihke_~"kl\by \\_"_¢
ju_gzbl[hevrbf h[jZzahf hljZabebkv gZ km[t_dlZo fZeh]h ij_A"ijbg
j ijh[e_fu dzZd jZaju\ p_ihg_d ihklZ\hd dhe_[Zgby dmjl
ihlj_[bl_evkdh]h kijhkz jhkl p_g gZ j_kmjku ~ _nbpb
heh]bc h[mkeh\e _gguc aZ\bkbfhklvx hl bfihjlghc khkizZ\ey
yj_ " v i_jki_dlb\gu_ gZijZ\e_gby JZa\bIby b f_ju ]hkm~Z
kj ~“gbo ij_~ijbylbc \ mkehibyo kh\j_f_gguo \uah\h\
y knhjfmebjh\Zgu \u\h?u h g_ h[oh"bfuo f_jZo ihrn_j
ij_"ijbgbfzl_evkl\z
[bag_k fzeh_ ij_nijbgbfzl_evkl\h kj_~g__ ij_"ijbgt
kI\_ggzZy ih~~"j dz i_jki_dlIb\u

A
23

FZeu_ b kj_"gb_ ij_"nijbylby FKI yleyxlky hkgh\guf “\b]ZlI
ghfbg_kdhlh jhklzZ \ Jhkkbb dzZd b \h fghl]bo “jm]bo kljZgZ
eh\byo kZgdpbhggh]lh ~Z\e_gby dhlhjh_ ijbkmlkl\m_1 gZ k_
wnn_dlb\ghklv FKI klZedb\Z_Ilky k jy*hf ijh[e_f dhlhju_ kgb"
dmj_glhkihkh[ghklv b kihkh[ghklv d jZa\blbx > @

:gZeba hnbpbZevguo klZlbklbg_kdbo ~Zgguo ithalhey_| h]J
gblv wnn_dlb\ghklv jZa\blby]lW¥d NMhlezkgh ~Zgguf ij_"klz\
e_gguf \1Z[ebp_ g_kfhljy gZ kgb _gb_ gbkeZ fZeuo b kj_"ghb
gZ[ex~Zeky jhkl ihdZazZl_e_c wnn_dlb\ghklb bo ~_yl_evghkl
jhkeb ihdzZzazl_eb j_glZ[_evghklb ijh*mdpbb b ZdIb\h\ agZz
jhkl ~ _fhgkljbjh\Ze kZev~Abjh\Zgguc nbgZgkh\uc j_amevlZzl \
ghlh jZz[hlgbdZz

LZ[ebpZz
>bgzZfbdZ hkgh\guo ihdzZzazZl_e_c ~_yl_evghklb fZeuo b Kkj._
ij_"ijbylbc [_a mqg_IlZ bg"b\b*mZevguo ij_"ijbgbfzZl_e_c

‘[khexlgh_|hlk_fiu jh{
lhdZzaZl|eb ] ] ] | dehg_gb_ klz
] ]

6

Qbkeéjh ~ijbylbEjbrbq_ledtpz A

fZeu_ | | |

I+




HdhgqgzZgb_ 1Z]e

6

I+

ki_"gh_

J_glZ[_evghkivmdpbb

fZeu_

kj_"gb_

J _glZ[_evgBHIb\h\

fZeu_

kKi_"gb_

KZev”bjh\ZmgmgZgkhj\uaeameviZZkq_gch~rghjh[hlgbd&Zgm[ q_e

fZeu_

ki_"ghb_

KhklZ\e_gh zZ\IhjzZfb ih "Zgguf N_”~_jZevghc kem [u J]hkm"ZjkI\_q

Kh[ulby ] \g_keb agZgbl_evgu_ keh ghklb \ ~_yl_evg
FKI qlh g_ fhleh g_ hljZzablvky gZ ihdZazl_eyo wnn_dlIl
ghklb ih f_j_ \uoh”Z hnbpbZevghc klZlbklbdb fh gh [m~
gu_ wdhghfbg_kdb_ ihke_2kl\by H~*gZdh m _ k_cqzZk fh
glh ih\Zevghlh [ZgdjhlKI\Z ij_~ijbylbc g_ ijhbdhgdlk- b \ f
eh FKI k mqg_Ilhf bg"b\b"mZevguo ij_"ijbgbfzl_e-c khhl
gx fzjlz lh~z b luk _~bgbp khhiI\_IkI\_ggh

Kgblz_f qlh gZ ~Zgghf wlZi_ FKI hkh[_ggh gm "Zxlky
k\h_\j_f_gguo f_jZo ]hkm~ZjklI\_gghc ih~*_j db Ihke_"kl
Iml gZklmiblv "ey km[t_dlh\ FKI ijb g_ijbgylbb f_j

— hkeZ[e_gb_ b jZaju\ eh]lbklbg_kdbo p_ihg_d bfihjlz
jm[_"gufb kljZzgZfb

— g_klZ[bevghklv dmjkZ gZpbhgZevghc \Zexlu

— ijyfZy azZ\bkbfhklv kgb  _gby \ujmqgdb ij_"ijbylbc b
gby ihlj_[bl_evkdh]lh kijhkzZ \ klyab k wdhghfbg_-kdhc b
Zpb_c \ kljzg_

— jhkl aZzdmihgguo p_g

— ihl_jy \g_rg_]lh nbgzZgkbjh\zZgby hl bg\_klhjh\ aZ jm[

=eZ\ghc ijbgbghc 1Zdbo g_[eZ]hijbylguo ihke_"kl\bc \
yley_I|ky azZ\bkbfhklv hl_q_klI\_gguo ij_"ijbylbc hl bfihjl

< p_ehfijhfe_fu ih\ur_gby wnn_dlb\ghklb FKI \ mkeh\}
ghlh ~Z\e_gby \ Jhkkbb fgh]l]hh[jZagu b keh gu H~gZdh k
hgguo | _ogheh]bc b khljm~gbqg_kI\Z FKI fhlml memqrblv k\
b ijb\e_qv [hevr_ \gbfZgby gZ jughd

Lzd gzijbf_j fhlml [ulv ij_"ijbgylu ke_"mxsb_ f_ju

Ilhbkd gh\uo jugdh\ k[ulZz FKI fhlml bkdzZlv gh\u_ ju

\gmljb kljZgu 1Zd b az __ ij_"~_eZfb iml_f ihbkdZ gh\uo
\ \uklzZz\dZo b dhgn_j_gpbyo bkihevah\Zgby k_Ib Bgl_jg
fzjd_Ilbgl]Zz



Memqgr_gb_ wnn_dlb\ghklb ijhba\h~kI\ FKI fhlml klj_fbl\
fbazZpbb ijhba\h~klI\_gguo ijhp_kkh\ b khdjZzs_gbx azljzl gz |
glh[u kgbablv k_[_klhbfhklv ijh*mdpbb

Ilhbkd Zevl_jgZlb\guo bklhggbdh\ nbgZgkbjh\Zgby FKI f
Zevl_jgZlb\gu_ bklhggbdb nbgZgkbjh\Zgby 1Zdb_ dzZd fbdj
gb_ djZm~nzZg”bg] b |

Bkihevah\Zgb_ bggh\Zpbc FKI fhiml ijbf_gylv bggh\Zpkt
gheh]lbb qglh ihfh _I ih\ukblv wnn_dlIb\ghklv ijhba\h*kI\Z kghb
b memqgrblv dZq_klI\h ijh"mdpbb bkihevah\Zgb_ gh\uo fZl_jb
]bc ZzZ\Ihfzlbazpbx ijhba\h”kl\_gguo ijhp_kkh\ bkihevah\zZghb
ghlh bgl_ee_dlZ b fZrbggh]lh h[mg_gby b “jm]b_ bggh\Zpbb

[Zjlg_jkI\h k Ajm]bfb ij_~ijbylbyfb FKI fhlmlAkimiZlv \ iZ
kdb_ hlghr_gby k Ajm]bfb ij_"ijbylbyfb qglh ihfh _| bf ihemqbl
gh\uf jugdzf k[ulZz |_ogheh]byf b ~jm]bf j_kmjkzf kha"Zgb_
ij_"ijbylbc h[t_~bg_gb_ mkbebc ijb jZajzZ[hld_ gh\uo ijh*mdlh\ b

<Z gh hif_Iblv qlh ijZz\bl_evkI\h b]jZ_1 \Zgmx jhev \ mem
n_dlb\ghklb FKI \ \b”A_ ij_~hklZ\e_gby nbgZgkh\uo bgkljmf_
gby [eZ]hijbylghc gZeh]h\hc iheblbdb memqr_gby b mijhs_
nbgZgkbjh\Zgbx b kh\_jr_gkl\h\Zgbx ~_eh\uo mkeh\bc

IjZ\bl_evkl\hf him[ebdh\Zg kibkhd ijh]jzff ih~”*_j db fZeh]l
g_lh [bag_kz dhilhju_ fhlml ihfhqv dhfizgbyf ij_h*he_Iv Ijm~¢
gu_ k kZzgdpbhgguf ~Z\e_gb_f

JZkkfhljbf dzZdb_ f_ju ij_"eh _ggu_ Jhkm~ZjkI\hf fh]lml ik
\'gug_rg_c kbImZpbb ij_h”he_Iv djbabk ba aZ kZgdpbhggh]h

Dj_"~blgu_ dZgbdmeu >ZggZy f_jZ ihalhey-1 km[t_dIZ:
rblv jZzaf_j iezl_"Z ih k\hbf h[yaZl_evkI\Zf beb h[_ki_qb\z_lI
kjhd ev]lhlghlh i_jbh~Z

Hlty\e_g fhjzZlhjbc gZ ijh\_jdb ~ey FKI |_f kzZfuf hgb hk
xlky hl ieZzgh\uo g_gZeh]lh\uo ijh\_jhd AZ bkdexqg_gb_f kem:
sbo "bagb b [_ahiZkghklb

Hikjhg_gh ijhoh™»_gb_ ijhp_"mju ZgZebaZ khhl\_Ikl\by !
ijh~mdpbb \\_~_gh Z\IhfZlbg_kdh_ ijh*e_gb_ kjhdzZ ~_ckl\t
l]h~ Djhf_ ITh]h ieZgbjm_Ilky \\_~*_gb_ mijhs_gghc ijhp_"mju

ljb ih~"_j°d_ 1hkm~ZjkI\Z [ue aZims_g hgeZcg k_j\bk b
s_gby ih” gZa\Zgb_f ©WL; =1;2 dhlhjuc iha\hey-_| ihdmizl_
\h~bl_eyf khljm~rgbqgZlv "jm] k "jm]hf [_a mqgZklby aZjm[_"gu

<\_~_gb_ 1Zdh]lh iheh _gby dzZd ©nbgZgkhtu_ ZdIb\u?
ebam_I| nbgZgkh\u_ bgkljmf_glu Zdpbb h[eb]Zpbb nvxq_jk
hipbhgu b *jm]h_

<ur_ jZkkfhlj_gu gZb[he__ agzZqbfu_ f_ju ih~*_j'db fZeh]h
ij_"ijbgbfzl_evkI\Z Jhkm~ZjklI\hf ITheguc kibkhd ]JhjZza~h hJ[i
Imeyjgh ihihegy_Iky gh\ufb f_jzZfb ih~”~_j db kh klhjhgu ijZ
Klhbl mqg_klv Ihl nzdl qlh \\_~zggu_ kZgdpbb ~_ckl\mxl g_
ijhib\ dhlhjhc hgb gZijZzZ\e_gu Wdhghfbq_kdb_ ihl_jb ijbkmlk



klhjhg dhgnebdlZ FZeuc b kj_"gbc [bag_k bf__1I1 hg_gv \
lhevdh bf kihkh[ghklv dhlhjzZy ihfh]Z_1 e_lg_ Z"Zilbjh
sbfky \hdjm] mkeh\byf ;ezZ]h"Zjy "Zgghfm mf_gbx keh'b
\ kljZzg_ fh gh jzkkfhlj_lv g_ lhevdh kh klhjhgu kZgdpbh¢
gh b k Ajm]hc klhjhgu dhlhjZy fh _1 hldjulv gh\u_ \hafl
jhkkbckdh]lh jugdzZz bghkljZggu_ dhfiZgbb hk\h[h *ZxI fgl
gbrb \ Z[khexlgh jZaebqguo hljZkeyo [bag_kZ qlh ~Zzl i
r_ fm FKI aZgylv “"Zggu_ f_klIZ

<j_fy \hafh'ghkl_c 1Zzd _ gZklmizZ_I ~ey I_o dlh kihkh][
kijhk gZ bghkljzggmx ijh~mdpbx \ hkgh\ghf | _ogbdm d
pblhf > @ K gz@gzezZzijz\bl_evkl\h jZaj_rbeh iZjZee_evgl
~ey m~h\e_I\hj_gby ihlj_[ghklb \ aZjm[_"guo Ih\Z{jZo WIt
g_km I_i_jv g_gm gh bkdZlv imlb h[oh*"Z aZdhgZ \\hay
kljZgu hg fh _ |1 aZzdexqZlv e_]Zevgu_ dhgljzZdlu k ~jm
kljZggufb izZjlg_jzZfb

Bkoh”y ba \k_]h \ur_i_j_gbke_ggh]h fh gh h[h[sblv
gb_ ij_"ijbylby bkiulu\zZx!l Ijm~ghklb \ mkeh\byo wdhghfb
\ualZggh]lh kZgdpbhggufb h]jZzgbq_gbyfb h~rgzZdh [eZ]h'
AN_jtd_ lhkm~ZjkI\Z [hevrbgklI\h ij_"ijbgbfZl_e_c kfhlml i
Nyl _evghklv \ wihc Ijm~ghc wdhghfbg_kdhc h[klZgh\d_
\hafh ghklb \ Ijm~ghklyo fhlml gZclb gh\u_ i_jki_dlb\u
ihevah\zZlv hk\h[h”*b\rb_ky jughqgu_ gbrb beb kha”rzZ\ZI\
ghfbg_kdhc ~_yl_evghklb dhlhjuo jZg__ g_ [ueh

Kibkhd ebl_jZImju

BevbgzZ<JdZa\blb_ dhhi_jZlb\guo klya_c kmJ[t_-dlh\ fZe
g_kzZ gz ijbf_j_ KZjZlh\kdh<cBdeBgltbh Bmag_ph\Zz
BF Dm[ebgB kbgydh\Zz Nmg~rzZf_glZevgu_ b ijbdez”g
\Zgby dhhi_jZlb\gh]lh k_dIhZ wehghtbdb =+
GZc”_gdmB Kh\_jr_gkl\h\Zzgb_ f_j Jhkm~ZjkI\_gghc ih""_
\blby fZehlh ij_"ijbgbfzZl_BwkdtZ _gdh\ GZmqgZy fu
b kh\j_f_gguc hiul \ j_r_gbb kbkl_fguo ijh[e_f jZa\b
gZmgguo Ijm~h\ ih blh]Zf gZzmqggh bkke_"h\ZI_evkd
KZjzlh\kdh]h khpbZevgh wdhghfbqg_kdh]h bgklbImlZz
<IH ©IJWM KkflezoZgh\Z2 ih blh]JZf KZjZIh\ Zij_ey
]h~rZ K&rbg hlI\ j_""ZdKZjzZlh\ KZjZlh\kdbc khphb:
gh wdhghfbg_kdbc bgklblml nbebZe n_”"_jZevgh]h
[x**_Ighlh h[jZzah\ZI_evgh]lh mqj_"~_gby \ukr_]h ijhn
lh h[jZzah\Zgby ©Jhkkbckdbc wdhghfbq_kdbe-mgb\_jl
oZgh\za — K =
Dm[ebgF Bjh[e_fu mijzZ\e_gby ij_"ijbylbyfb Z]jZjgh]l
jZ b gZijZ\e_gby bo jFrDgebgB KZgbgkdbc < _klghb



KZjzZlh\kdh]lh JThkm~ZjklI\_gghlh khpbZevgh wdhghfbqg_kdh
| Z— — < — K %

GZc”r_gdhB ljh[e_fu ih\ur_gby dhgdmj_glhkihkh[ghklb ij_
ijbylbc \ kljhbl_evghc hljZkeb KZjZIhBiGAhc hgedhRIb <
BF Dm[ebg: > ZfZeyg :dimZevgu_ ijh[e_fu wdhghfbdb |
g_"'f_g+z — < - K =

KZf_joZgh\UPbhjh\bazZpby [bag_k ijhp_kkh\ ijh[e_fu b i_jk
Ib\u jZa\blbyKZF_joZgh\BEGZc”_gdh\ 1ZjZ~b]fu mijz\-
e_gby wdhghfbdb b ijZ2\& — K +



M>D

I1?7JKI?DLB<U J:A<BLBY L?DKLBEVGHC IJHFURE?GGHK
< MKEH<BYO G?KL:;BEVGHC WDHGHFBDB

: HRZilZzez h[mgZxskbgckyzdh\z dzZg” wdhg gZmd ~“
:elZckdbc Jhkm~rZjkI\_gguc mgb\_jkbl_I :el=M 1 :Zj
DOLQDVKDSWDOD#PDLO UX

< ~Zgghc jZ[hl_ hibkZgu j_amevlZlu ZgZebaZ khklhygby |I_dklbe

Jhkkbb \u”_e_gu ijh[e_fu __ jZa\blby \ mkeh\byo g_klZ[bevghc
ebjh\Zg dhfie_dk kljzl_]bg_kdbo az”~Zq ij_"ijbylbc hljZkeb ~ey b«
Dexq_\u_ keh\Z |_dklbevgZy ijhfure_gghklv deZkl_j g_KkIZ[t

fh” _jgbaZpby

G_klZ[bevghklv hl_qg_kI\_gghc wdhghfbdb b kms_kI\_gg
\ highr_gbb Jhkkbckdhc N_"_jZpbb ijb\h~yl d nhjfbjh\Zg!
ghc kj_~u \ dhlhjhc baf_g_gb_ ~heb b f_klZ hI*_evguo m
dhgdmj_glhkihkh[ghklb b p_i_c ihklZ\hd Ij_[mxI khhI\_Ik
lbg_kdh]lh mijz\e_gby ~ey ex[h]h ij_"ijbylby

GZ jugd_ Ih\Zjh\ ihlj_[bl_evkdh]lh gZagZqg_gby \lhjh_ f
\hevkl\_gghlh aZzgbfZ_1 jughd I_dklbey Ih h[t_fm ijh~Z"
N jZpbb hg hp_gb\Z _Ilky \ fej» jm[ > @ < jzZzfdZo ~"Zg
bkke_"h\Zgby kem bl k_]f_gl oehiqZlh[mfZ gh]h I-_dklbey
[hevimx “hex \ kljmdImj_ I_dklbevgh]h jugdZ ;hevrzy *
ijhbal\h”~ysbo oehiqZlh[mfZ guc |I_dklbev gZoh~blky \ B\:
KZfufb djmigufb ba gbo y\eyxlky HHH ©DjZkgZy LZedZz?
kdZy LIN2 H:H O;D ©GZ\l_dk&a > @ GZ I_jjblhjbb :elZckd]
HI HHH ©;LD L_dklbev? ;FD ©OF_eZg™hldkilélggh +jhbalh?
kiI\h oehiqgZlh[mfZ guo IdZg_c \ Kb[bjb k iheguf I_ogheh]

Oehidh\uc k_]f_gl gZ ijhly _gbb fgh]bo e_I| eb”bjh\Ze
lj_[e_gby I_dklbey < ihke_~gb_ l1h”u \ k_]f_gl- oehigq
klbey ijhbkoh”~bl kgb _gb_ kijhkZ b h[t_fh\ \uimkdZ H"
kijhkzZz \ oehidh\hf k_]f_gl_ klZgh\blky ijhba\h~klI\h IdZ
kdh]h oehidZ > @ Hjl]Zgbqgq_kdbf gZau\lZ_Ilky oehihd \uj
g_gby obfbg_kdbo \_s_kI\ b J]_g_Ibqg_kdb fh*bnbpbjh\Zg
memqrblv dZqg_kl\h |_dklbevguo \hehdhg b khojzZgblv ijb
l]Zgbg_kdbc oehihd kh[bjzZzxl b h[jZz[Zlu\Zx] \jmggmx Hkg
"bl_eyfb I1Zdh]lh \b"Z oehidZ y\eyxlky Bg”by DblZc b Lm
i_jki_dlb\u jZa\blby "Zggh]h gZijZz\e_gby \ Jhkkbckdhc N
| _evghc kl_i_gb hij_~_eyxlky hilghr_gbyfb k aZjm[_"guf
Kujvy 1Zd dzd ij_"ijbylby wlhc ih*hljZkeb |I_dklbevghlh
ghklvx az\bkyl hl bfihjlgh]lh kujvy < hkgh\ghf \ Jhkkbx
ldzgb ldzZgv [_a hdjZzkdb b hi*_edb beb i_j\bggh_ kujv_
b oehihd kuj_p Ihfbfh djbabkgh]h kgb _gby kijhkZ gz ]F
kh klhjhgu ihlj_[bl_e_c \ Jhkkbb g_J]Zlb\guf nzZdlhjhf »



oehiqzZlh[mfzZz ghlh I_dklbey klZeh m\_ebqg_gb_ klhbfhklb aZzZ«
ij_"ijbylbc

>h \\_~_gby kZgdpbc \ hlghr_gbb Jhkkbb jhkkbckdbc I_«
Ibjh\Zeb DblZc @ hl h[t_fZ jhkkbckdh}Mh vdkihjliZz =hgdh
fZgby @ X'gZy bhjgy BlZeb® LZAZg@y KR: @

NjZgpby @ Yihgb@ ;_ex] by Bg2byw 1Zdbk|Za

> @ <\_"_gb_ kZgdpbc azZdju\Z_| agZqgbfu_ |I_jjblhjbZevgu
kbckdhlh wdkihjlz I_dklbey b klZ\bl aZ*"Zgm m\-ebqg_gby ij
g_f jugd_ b ihbkdZ gh\uo jugdh\ ijh~Z"

L_dklbevgh_ ijhba\h”rkl\h ihklZ\ey_| k\hx ijh&mdpbx g_i
gh jhagbgghfm ihlj_[bl_ex Z 1Zd _ r\_cghfm f-[_evghfm
fm Z\lhfh[{bevghfm b ~jm]bf ijhba\h”*kI\Zf 1Zg~_fby ih\ebyeZ
ijhba\h~kl\h I_ogbqg_kdh]lh I_dklbey \ gZklghklb j_adh \ujhk
pbgkdmx h~_""m b fZkdb I1hdZ g_dhlhju_ hljZkeb i_j_"b\Zeb
kijhk b ij_~eh _gb_ \ f_~bpbgkdhf k_dlhj_ ~hklbleb j_dhj”rg
Ilhke_"mxs__ hkeZ[e_gb_ dZjzZglbgZ ijb\_eh d m\_ebq_gbx
hleh _gghlh kijhkz

Ilh hp_gdzf ki_pbZebklh\ i_jki_dIb\u jhklZ oehigZlh[mfZ gh]l
kI\Z \ [eb Zcrb_ ]1h”u fhlml [ulv kl\yaZgu k jZa\blb_f I_ogbqg_k
b \gmlj_gg_lh ijhba\h”*kI\Z kbgl_Ibg_kdbo ldZg_c-jhklhf k_]f_
Au b mgbnhjfu klibfmebjm_fuf Jhkj_Imebjh\zZgb_f \ k_]f_glZc
|I_dklbey h~_"~u b ijhp_kkhf azf_s_gby bfihjlZ jhkkbckdhc ijh

;FD OF _eZg bkl +ehZ22gth ba djmig_crbo ijhba\h”~klI\ \ Jhkkbck
N_~_jZpbb kha”rZggh_ \ _ ]h~u ijhreh]lh \_dzZ- “h\hevgh |
XS__ azZ”Zgb h[_ki_q_gby gZk_e_gby Kb[bjb b »Zevg_]h <h
[mfZ gufb IdZgyfb < ihke_~gb_ ]h~u gZ dhf[bgZl_ [ueb j_r_i
| _ogheh]bg_kdb_ az”~Zqb ih\urZxsb_ _l1h dhgdmj- glhkihkh[g
e_i_j_\hhjm _gb_ ijb]Jhlh\bl_evghlh mqzZkldZ ijy*bevghc nZ[]
dZ b \\h* \ wdkiemZlZpbx kh\j_f_gguo ig_\fhijy*bevguo fZrb
gh\_cr_]lh r\_cgh]lh h[hjm~h\Zgby b Z\IhfZlbabjhAZggh]h gZk
djhcgh]lh dhfie_dkZ gZ r\_cghc nZ[jbd_

< gZklhys__ \j_fy ;FD ©F_eZg bkl :elZy2 \uimkdz_1I| IdZghb
\Z ki_ph~_"~u \ Jhkkbb ;_eZjmkb Dbjlbabb DZaZoklzZg_
hjt_f ldZzgb ey ihrb\Z ba”_ebc "ey Fbgbkl_jkI\Z h[hjhgu Jhk
N _jZpbb < klyab kh keh b\r_cky kblmZpb_c k &29,"' ihjlr
ij_"~ijbylby ihihegbeky \uimkdhf fZjeb [yab k Zglb[Zdl_jbhe
ijhibldzfb ihrb\hf fZkhd

Hkgh\gu_ kljzl_]lbg_kdb_ gZijz\e_gby jZa\blby ij_"ijbylby

— khanZgb_ |I_dklbevghlh deZkl_jzZ dzZd h”rgh]h ba kihkh[h\
ghlh b I_dklbevgh]h ijhba\h?kI\Z \ :elZckdhf djZ_

— fh~r_jgbazZpby ~_ckl\mxsbo ijhba\h”klI\_gguo fhsghkl_c
©;LD L_dklbev?® ;FD ©F_eZg bkl :elzy?

— ihbkd gh\uo jugdh\ k[ulZ ijh~mdpbb

< gZklhys__ \j_fy jZajzZ[hlZgZ KljZI_]lby khpbZevgh wdhgh:
\blby :elZckdh]lh djZzyh™*B \ jZfdZo dhlhjhc ij_"iheZ]Z_lky h]J
ah\Zgb_ g_kdhevdbo dezkl_jh\ \ Ihf gbke_ |_dklbevgh]lh Ij_



y~rjhf dezkl_jz klZzgml HI HHH ©;LD L_dklbev? ;FD OF_e
H:H ©;bckdzZzy evgygZy dhfiZzgby2® J_Zebamy ijbgpbiu \_jl
pbb ~ey ih\ur_gby wnn_dlb\ghklb p_i_c ihklZz\hd \ deZkl
\dexqgblv k_evkdhohayckl\_ggu_ ij_"ijbylby azZgbfZxsb_
evgZ r\_cgu_ ij_"ijbylby djzZ_\hc ~hf fh~u b ~jm]lb_ ijhnb
pbb Kha”rzZgb_ |_dklbevgh]h dezZkl_jZ ihalhebl ih\ukblv r
gZk_e_gby :elZckdh]lh djZy b AZiZz*ghc Kb[bjb \ "hfZrg_f
ylbc j_]bhdZi_pbZebabjh\Zgghc jZ[hg_c h*_"~_ hjlZgbe
ghlh k_d4h\jzhkl_evghf [_ev_ < jZfdZo "Zggh]h deZkl_jZz
jZajzZ[hldZ jZzaghh[jZaguo bg\_klbpbhgguo b bggh\Zpbhg
ebazZpby dhlhjuo ~Zkl bfimevk jZa\blbx g_ lhevdh hj]Zg
guo \ dezZkl_j Z wdhghfbd_ djZy \ p_ehf

>ey ih\ur_gby dZq_kI\Z b dhgdmj_glhkihkh[ghklb gZ d
lZzg ieZg j_dhgkljmdpbb ij_"ijbylby ij_"mkfZljb\-Zxsbc a
\Zgby \ hi*_ehqgghf ijhba\h”kl\_ dhlhjuc iha\hebl j_adh r
\uimkdZ_fuo ldZg_c jZkrbjblv Zkkhjlbf_gl b aZ kq_Il wlh
db k[ulZ ijh~mdpbb

Ilhbkd gh\uo jugdh\ k[ulZ ijh~mdpbb ;FD ©F_eZg bkl :
I M\Z gzZijzZ\e_gby < jzZfdZo i_j\h]lh hp_gb\Zxlky \hafh’ ¢
h{t_fh\ ijh~Z" gZ \gmlj_gg_f jugd_ Jhkkbckdhc N_"_jZp
Zdlb\ghc jZz[hlu k jZagufb k_]f_glzfb ihlj_[bl_evkdh]h ju
A"mdpbb ijhba\h”~kl\_ggh |I_ogbqg_kdh]h gZzagZq_gby < jZz
jZ[h1Z ih ihbkdm \hafh ghkl_c wdkihjlZ |_dklbey -hp_gb\zZ
hljZnby wdkihjlguo ihklZ\hd ijh[{e_fu b gh\u_ azZz”~Zgb d
Ky j_rblv "ey \uoh”Z gZ \g_rgb_ jugdb

Dhfie_dkguc ih?*oh” d j_r_gbx kljzZl_]bg_kdbo azZz~Zq j:
ylbc I_dklbevghc ijhfure_gghklb iha\hebl klZ[bebabjh\ZlI
Imj[me_glghc wdhghfbd_ h[_ki_qblv hl_qgq_klI\_gguc jugh
j_glhkihkh[gu_ wdkihjlgu_ ihabpbb

Kibkhd ebl_jZImju

E_]dZy ijhfure_gghklv Jhkkbb ijh[e_fu b i_jki_dlb\i
guc j_kmjke®@/ KWWSV |_dklbev hgeZcg DUWLFOH
SURP\WKOHQQRVWL URVVLL ~ZI1Z h[jZs_gby
Fbjhihc jughd I_ogbq_kdh]lh I_dklbey I3Mghdljhg-
guc j_kmjk8@/ KWWSYV OHJSURP UHYLHZ PLURYR
WHNVWLO\D SURJQR] AZ1Z h[jZs_gby
L_dklbevguc jughd Jhkkbb ijh[e_fu b i_jki_dlb\u
j_kmjk®@5/ KWWSV VGR UHJLRQDO UX SURI SR
SUREOHP\ L SHUVSHNWLY\ 7ZIZ h[jZs_gby
QZdZeyg:gZeba b f_ju Jhkm~Zjkl\_gghc ih~~_j db |
klbevghc ijhfure_gghklb JN >We _dH hBgpgucKWWSN@
PROXFK UX DUFKLYH AZ1Z h[jZs_gby
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?K;magbpdZy h[mqgZxsbaky‘gy dzg”~ f_~ gZmd
Gh\hkb[bjkdbc JThkm~ZjkI\_gguc mgb\_jkbl_I
wdhghfbdb b mijZz\e_gby ©GBGO% G=MWM

] Gh\hkb[bjkd Jhkkby

HNDWHULQDQHHH#JPDLO FRP

< N"Zgghc jZ[hl_ ijh\_~_gZ kjz\gbl_evgZy oZjzZdl_jbklbdZ ih~oh”h\
[i_g”Z b [j_g”bg]Z k lhqdb aj_gby kh\j_f_gguo Z\lhjh\ :\IhjZfb ij_"klZ
Au Z 1Zd _ \uy\le_gu b ij_"klZ\e_gu dexq_\u_ o0Zjzdl_jbklbdb dhlhju_
“Zlv hij_"~_e_gby qlh[u iheghklvx jZkdju\Zlv kmsghklv ~Zgguo ihgylbc

Dexq_\u_ keh\Z [j_g” [j_g”bg] ihgylb_ [j_g*Z [j_g™ f_g_~"f_gl bf

;j_g”bg] yley_Iky kh\hdmighklvx hlebgbl_evguo dzZq_kI\ b
jmxsbo fzZl_jbzZeh\ dhlhju_ khklzZ\e_gu ki_pbZevgh “ey dh
iZzgbb QIlh[u khklZ\blv [j_g” ijZ\bevgh g_h[oh”bfh ihgbfZlv
kh[kI\_ggmx mgbdZevghklv ZgZebabjh\Zlv dhgdmj_glh\ gZ ju
ky \ hljzkeb \ dhlhjhc jZ[hlZ_I| hjl]ZgbaZpby

< N"Zgghc jZz[hl_ ihk\ys_gghc ZgZebam ih"oh”~h\ d hij_"_e
©[j_g"® b ©[j_g”bgl? iml_f kjZz\g_gby \uyle_gby “hklhbgkl
dh\ dZz"~h]h ih~oh”~Z gzfb [m~_I| khklzZ\e_g i_j_q_gv oZjzdl_j
fu \uy\beb ba jZ[hl b dhlhjuf “he gu khhI\_IkI\h\Zlv ihgylby
©[j_g"bg]®

I_j\uf ih~"oh~hf d hij_~_e_gbx [j_g”"Z b [j_g”bg]Z y\ey_Ilky
g_kdbc f_Ih” \ dhlhjhf [j_g”bg] jZkkfZljb\Z_lky dZd kh]eZkt
fz kihkh[h\ b ijb_fh\ :\lhjhf "Zgghlh ihNoRZdA2Zr\e\ly_|ky F
©;j_g”bgWlh kh\hdmighklv mijZz\e_gq_kdbo ~_ckl\bc hkms_kl\
bkihevah\Zgbb ki_pbnbg_kdbo kihkh[h\ b ijb_fhY h[_ki_qgb\
kh\Zgghklv \uiheg_gby hi_jZpbc b ijhp_"mj \ kbkl_f_ [j_g”~bc
K lThgdb aj_gby zZ\Ihjz 7ey ijhp_kkZ kha”Zgby [j_g”"Z g_h[oh"
gu_ ijb_fu b ijhp_"mju ih”gqbg_ggu_ mijZ\e_gq_kdbf j_r_ghby
I "Zgguc ih~oh” Zelhjblfbabjh\Zgguf

K ~"Zgguf ih*oh”~hf g_evay kh]eZkblvky iheghklvx ihkdhe
ohlv b jzkkfzZljb\Z_Iky dZd g_ij_julguc ijhp_kk gh kKh\_jr_g
\Z | j_amevlZIl [j_g”™ 9_ jZkkfzZljb\zZ_Iky dZd dhg_qguc j_a
12 1zd _ zZ\lhj g_ jZkkfzljb\Z_1 b “jm]b_ o0Zjzdl_jbklibdb dl
ijbkmsb [j_g"m \ ih"oh”"Zo “jm]bo Z\lhjhéb GZgdoh_j itkoh  _
gylb_ k Ihjlh\hc fZjdhc" gq_f “he _g h[ezZz~Zlv [j_g~" dZd b k
hg hklZ_lky \ khagZgbb hdjm Zxsbo" dZdhc wdhghfbqg_kdbc
[i_g”™ dhfiZzgbb"



G<DZe_gkdzy ~Z_1| fZjd_Ibglh\uc ih*oh” d hij_"_e_
HgzZ hif_qzZ_1 qlh [j_g”~bg] bgl_ljbjm_Ilky \ dhfie_dk fZz
fmgbdZpbc dhfiZgbb ~ey "hihegbl_evghcwih bh\® ;| ¢
dmighklv f_Ih~bd ijhp_kkh\ bgkljmf_glh\ kljZl_]bc []j
bgl_ljbjm_Iky \ dhfie_dk fZjd_Ilbg]Z b ihalhey_| fZdkbf
jblv ihlj_[ghklb ihlj_[bl_e_c k p_evx ihemqg_gby ~hihe
NZ hjlZgbazZpbb? > k @

lj_~klzZ\eyy [j_g™ dZd ©kh\hdmighklv nmgdpbhgZevgu!
ikboheh]bg_kdbo b khpbZevguo \hkijbylbc \ \hh[jZ _g
lZd"_ hij_~_e_gguo fZl_jbZevguo we_f_glh\ dhlhju_ ih\
Ihkihkh[ghklv Th\zZjz b khhiI\_IkI\_ggh kihkh[kI\mx] m\
ijh~z" b ijb[ueb ij_"ijbgbfzZl_evkdhc kljmdIimju \ p_ehf2 :
ijbgbfz_1 \h \gbfZgb_ g_ Ihevdh wdhghfbg_kdmx gh b ik
klz\eyxsmx ~Zgghlh ihgylby

G<DZe_gkdzy ih~q_jdb\zZ_I| qlh [j_g”bg] kha”Z_1lky k |
kljzl_lbc b bgl_]jbjm_Ilky \ dhfie_dk fZjd_Ibg]Z qlh \ "Z¢
_lihemqzlv iph\ueVhf kmlv __ fZjd_Ibglh\h]lh ih*oh”Z

Ki_pbzZebkllE_cgb: K_f_gh\Z KbebgzZ \u”_eyxl ke_"mx
s__ ihgylb_ [j_g”bg]lZ —&njhgfbmglkk ijb dhlihjhf [j_g” khe
ky zZ1zd _ ij_ih~*ghkblky im[ebd_ \ khhI\_IklI\bb k kms_Kl
fzjd_Ilbglza > Kk @

<h fghlhf wlh ihgylb_ ihoh _ gzZ fZjd_IlkdBAeuqkldhah”" ¢
gh Z\lhju mqgblu\Zxl b _s_ hrgm \Z'gmx ~_1Zev qlh [j_g
_lky k mg_Ihf fZjd_Ibglh\uo aZzdhgh\ b \g_"jy_Ilky \ ijhp_
~s_b g_j_~dh hloh”bl hl wibo aZzdhgh\ iheghklvx nhdmk
kijh_pbjh\zlv agzZzgby h [j_g”~_ \ khagZgbb Zm~blhjbb

;j_g” ih fg_gbx Z\lhjh\ ©wlh gzZa\jizdgp | hfbdhb agzd
kbf\he beb ex[Zy *jm]Zy p_gghklv dhlhjZy b~ _glbnbpbj
em]b h”rghlh ijhrZ\pzZ hlebqzZ_I hl “jm]lbo |h\Zijjht beb r
NZ\ph\2a >k @

Dh Zgh\ \ k\hbo e_dpbyo ih hkgh\zZf [j_g*bg]Z \t
sbc ihc*oh” d ihgylbx dhlhjuc fh gh hozZjzdl_jbah\zZI
e_gqg_kdbc® ih~oh” Ih _klv hg hibku\Z_1I [j_g”*bg] k lhg
hg [m~_1 ij_~klZ\e_g Zm”blhjbb dzZdbf hgZ m\b”bl kZf
Zkkhpbbjh\zZlv Hij_~_e_gb_ Z\lhjZ \u]ley”~bl ke-"mxshb
"bg} ijhp_kk nhjfbjh\Zgby dhfie_dkzZ ij_~klZ\e_gbc ZKk
pbc ozZjzdl_jbklibd h ijh~mdl_ beb mkem]_ \ khagZgbb it
\ur_ey_| [j_g”bg] dzd ijhp_kk gh gZijZ\e_g hg gZ nhj
ezgguo Zljb[mlh\ [j_g~Z [eZ]h”Zjy dhlhjuf ihdmiZl_ex
gh hij_~ e _ggZy dhfiZgby

;J_g” hg hibku\Z_1 g_ jZagykv k ihgylb_f [j_g”"bglZ o
m ~“jm]bo Z\lhjh\— @j}h dhfie_dk ij_~klZ\e_gbc ZkkhpbZpt
p_gghklguo ozZjzdl_jbklbd h ijh*mdl_ eb[h mkem]_ \ kha
Alhj 1Zd”_ gZaulZ_| _]1h ©dZiblZe \ JTheh\Zo? b ©f_glZe\
"mdlZ beb mkem]b?2 > @



ljb wihfDh Zgh\ hif_qZ_I koh _klv ihgylbc [j-g” b Ihjlh\
dZz Gh ih _]h fg_gbx Ihjlh\Zy fZjdZ klZgh\blky [j_g~hf ebnr
h[j_1Z_1 p_gghklb b Ajm]b_ ZIjb[mlu LZd _ Z\lhj m~_ey_1| hk
Ilhfm qlh [j_g” g_ fh _I kha”~Zlv h*bg g_eh\_d wlh dhfie_dk
" _kI\Z ki_pbZebklh\ < wlhf _klv koh'l_kigdjnigbg®&_fdh-
Ilhjuc \u\h”bl hij_~_e_gb_ gZ hkgh\_ ZIljb[mIh\ b koh™ _klIb ihg
b ©lhjlh\Zy fZjdZzZBh'"&@lgh\ mqgblu\Z_1I [hevr_ nZdlhjh\ Z 1Zd"_
| [he__ kh\j_f_gguc \aley” gZ [j_g
Ilhke_ bamqg_gby ih”oh”~h\ fh gh \u\_klb oZjzdl_jbklbdb dh
bf _lv hij_~_e_gb_ qlh[u kgblZlvky iheguf b "hklh\_jguf GZqg
[i_g”bglZ b ij_~klzZ\bf oZjzdl_jbklbdb dhlhjufb “he gh h[ez”"
[i_g”bgWwlh ijhp_kk
d g_fm gm _g dhfie_dkguc ih”~oh”
[i_g”bg] khanrZ_Ilky g_kdhevdbfb ki_pbZebklzZfb \ kh\hdn
[i_g”bglh g_ Ihevdh bgkljmf_gl ihemqg_gby “hihegbl_evghc
gh b fhsguc bgkljmf_gl \ha~_ckl\by gZ Zm~blhjbx k ihfhsvx ZIjb[n
Khhi\_IkI\_ggh [j_g” dZd dhg_qguc ijh~mdl [j_g”bg]Z ~“he’
N j7ZIv ke_"mxsb_ o0zZjzdl_jbklbdb
[i_g*wlh g_fZl_jbZevguc Zdlb\ dhfiZgbb
[j_g~rdhfie_dk ij_~klZ\e_gbc dhlhjuf hlebgzZxl dhfiZgbx gz
[i_g™ "he _g azZzgbfzZlv mklhcgb\h_ f_klh \ khagZgbb ihlj
ijb kharZgbb [j_g”"Z gm gh mqgblu\Zlv h[jZau Zljb[mlu b
lhju_ hg "he’ _g \uau\Zlv
Lzdbf h[jZzahf ihke_ kjz\gbl_evgh]lh ZgZebazZ ih~oh”h\ fu \uy)
dh hkgh\guo g_jl dhlhjufb “he gh h[ezZz”"Zlv ihgylb_ qlh[u ihe
“ZIv kmlv [j_g”"Z b [j_g”bg]Z ;j_g” y\ey_ |lky g_fZl_jbZevguf ij_
\ khagzghbb ihlj_[bl_ey dhlhjuc ihoh™ ih k\h_c kmlb k Ihjlh\hc f.
g_dz ~Zy Ihjlh\zZy fZjdz fh _I klzZlv [j_g~hf ”~ey wlh]h hgZ ~h:
Zljb[mlIZfb b kfukehf < ~helhkjhqghf ijh_dl_ijZ\bevgh ihkljh_
[i_g”Z kihkh[_g mkbeblv [j_g” dhlhjuc \ k\hx hg_j_"v h[_ki_
gZ~_"gmx b klZ[bevgmx "h[Z\e_ggmx klhbfhklv Ih\ZjZ 1hlj_[b
_lijhAmdl d dhlhjhfm hg jZkiheh _g d dhlhjhfm m g_]h e_"b
fm ijhp_kk [j_g”bg]Z kgblZ_Ilky h”"gbf ba kZfuo keh 'guo \ kn_j
<_"v ih kmlb— Wlhgd _klv q_eh\_d dhlhjuc gZz~_e_g k\hbfb 0ZjZ«
dzZfb k\h_c Zc~_glbdhc nbrdzfb b fbkkb_c k dhlhjhc hg ijbot

Kibkhd ebl_jZImiju

DZe gk@Zy ;j_g"bglk DE@e_gkdZyglGgq_gdibZazZgv

‘[azZp — F

Dh ZghWHkgh\u [j_g”"bg]Z >We dljh-gg&EdeMm\M@

2Z2Z \RXWXEH FRP ZDWFK"Y P8]GM o=, W

E_cgb: ;j gn f_g_~"f_gl mq_[gh ijzdlbg_kdE -ahkh[b L
gbh ?K_f_gh\Z WbebgZFhkd\Z >Zrdh\ b-bz k
FZer_F\H,j_g f_g_~f_gl mqg_[gh_ ihkkh[bk



M>D

:G:EBA DHFFMGBD:PBHGGH=H <HA>?CKL<BY
KHPB:EVGUO K?L?C < IJH><B@?GBB RHMJIMF:

F <?evdbgZ h[mqgZxsbcky
GZmqguc jmdh\h"®Fhawb§ dZg” nbehe gZmd
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
PDQ\DHONLQD #PDLO UX

< klZlv_ jZkkfhlj_gu dzZd ijZzdlbg_kdb_ klhjhgu 1Zd b I_hj_Ilbq_
f_lh~u bkihevah\Zgby 600 \ ijhA"\b"_gbb dhff_jg_kdhc hj]ZgbaZphb
©;hel IjhrZdrg® GZ [Za_ ijh\_~_gguo bkke_~h\Zgbc b ZgZebah\ |
\hdmigZy jZ[hlZ 35 | _ogheh]bc bgkljmf_glh\ *ey ijh"\b _gby b 7j
gZb[he__ wnn_dlb\ghc *ey dhfiZgbb

Dexq_\u_ keh\Z ijh™\b _gb_ rhmjmf khpbZevgu_ k_Ib dhffmgbdZpb

FzZjd_Ibglh\u_ dhffmghvdBpl\yab nhjfbjm_fu_-k Zm~t
fb ihlj_[bl_eyfb ihklZ\sbdzfb izZjlg_jzfb k dhlhjufb h
dhglzdl ijb ihfhsb jZzaguo kj_~kI\ \ha”_ckl\by gZijbf_j
gZevgu_ ijh~rZ"b 35 ijh*"\b _gb_ >ey jhkkbckdh]lh fZjd_
agzZq_gb_ ijbh[j_Izxl fZzjd_Ibg]lh\u_ dhffmgbdZpbb dzd
ijZdlbd_ ljb\e_dZl_evgZy b djZkb\Zy miZzdh\dZ gZb[he
wnn_dlb\ghklv ijhba\h*klxzZwdinfi2gbdpu_ khklZ\eyxsb_ \ m
IZdbo dhffmgbdZpbc Gh wlbo kj_~kI\ g_"~hklZlhggh qglh[
ijb\e_qv gh\uo deb_glh\ ©lhdmizZl_eyf g_h[oh”bfh agZlv
]_ ijhba\h”bl_e_ j_imlZpbb dhfiZzgbb Z 1Zd _ h IhgdZo
kljZzg_gby ijh~rz" b fZjd_Ibglh\u_ dhffmgbdZpbb ihfh]Z:
wim bgnhjfZpbx?& > k @

Gh\uf bgkljmf_glhf ey j_deZfu k\ya_c k h[s_klI\_ggh
eyxlky khpbzZevgu_ f_~bzZ GZ ~Zgguc fhf_gl ihy\beZkv g
kn_jZ jZa\blby fZ{d6 000G RFDBEGODUNHWLQJ 600 \ i_j_
N 'k Zglebckdhc Z[Hf@WdAdlmbykhpbZewgdpo gZp_e_g gZ
ijh"\b>_gb_ dhfiZgbb ijh”mdlZ beb mkem]b \ k_Ib bgl_jg
lyo \b”_hohklbf§y]Z20o bkl @ KhpbZevgu_ k_Ib yleyxlky i
"ey dhffmgbdZpbb fbeebhgh\ ex®”_c¢c \ Ihf gbke_ hgb ker
gby Ih\Zjh\ b mkem] ihalheyxl kh\_jrzZlv dhffmgbdZpbx
gZ jZkklhygb_ f_""m km[t_dlZfb LZdh_ ihgylb_ dZd C
fhlml ho\Zlu\Zlv jZagu_ \b”u bgl_jg_I| j_kmjkh\ dhlhju
Ney i_j_"™Zqb khh[s_gbc beb bghc bgnhjfZpbb f_""m ihev

KhpbzZevgZy k_Iv ©,QVWDJUDP?2 b \b”"_hohklbg] ©<RX7
dhff_glbjh\Zgby nhlh]jZznbc \b"_h VWRULHV UHHOV K
dzd dhff_jg_kdh]h 1Zd b ebqggh]h [j_g~Z

5HHOWYWIh dhjhldhf_ljZ gu_ \b~_h ~ebghc hdh-eh k_
gbo ihj "ebl_evghklv m\_ebqgbezZkv ~h k_dmg”® Nhjfzl



khpbZevghc—k7UNXY RN D \b~_h fh gh \klZ\eylv jZaebqgu_ |
i_j_oh”u ki_pwnn_dlu YmKudHHBOVY \b”_h fh gh i_j_kueZlv *
avyf hklz\eylv dhff_glzZjbb klzZ\blv j_Zdpbb b eZcdb GZ
5HHOV yl\ey_Ilky ihimeyjguf kj_~kI\Vhf ijh*\b"_gby \b”_h fh]m
lhevdh kh[kI\_ggu_ ih~"ibkgbdb gh b ihevah\Zl_eb k_Ib ih \
gh\guf ijh"\b"_gb_f qg_j_a 5HHOV y\ey_Ilky Ih qgqlh ©,QVWDJ!
dZmglu ihevah\Zl_e_c dhlhju_ bkihevamxl|l “"Zgguc nhjfzZl q_
e_Jlg_ ihizklv \ Ihi \b”r_h j_dhf_g~Zpbc \ k_Ib wlh ihfh]Z_1 g
lu m~Ah[kI\h A_fhgkljZpbb Ih\Zjz [eZ]h~Zjy wlhfm ih\urZ_Ilky
dhfizgbb m\_ebgb\Zxlky ijhrZ b b dhebqg_kI\h ih*ibkgbdh\
\ur_ggh_ \gbfZgb_ d ZzddZmglm b [j_g"m vy\ey_ |ky g_ lhevd!
\e_q_gby Zm~blhjbb gh b \hafh 'ghklvx h[sZIvky b ~Z\ZIv h
ih~"ibkgbdzZf b ihk_Ibl_eyf kljZgbpu < khagZgwdh Kdtblhjbb 5
j__jZa\e_dzZl_evgu_ jhebdb ihwlhfm ihevah\Zl_eb g_ ijhebl
i_j\uo k_dmg” Z azZhkljyxl k\h_ \gbfzZgb_ gZ bo ijhkfhlj_

6WRUIMHN jZaf_s_gb_ nhlh b \b~r_h dhgl_glZ dhlhju_ ijhbk
eh\_dhf \ ih\k_"~g_\ghc _]h "bagb A~_kv g_h[yaZl_evgh “he
m~AZqgu_ nhlh]jZnbb dhlhju_ iha _ ihy\ylky \ijhnbe_ ihevah
wlh kZfu_ kf_rgu_ g_e_iu_ fhf_glu ba "bagb KZfZy ]JeZ\gZy
VWRULHV \ |hf qglh hgb bkg_azZxl q_j_a gzZkzZ >ey ijh™\b
mkem] \ VWRULHYV fh gh bkihevah\zZlv IZdb_ f_Ih~u b kj_"Kk
ihevah\zZl_e_c k~_eZlv i_j_oh”\ ZzddZmgl beb \ im[ebdZpbb i
kkued_ \ VWRULHV klbfmebjh\Zgb_ ihk_Ibl_e_c ibkZlv gZzZij
hi{s_gby 'LUHFW ijhjz[hldZ klbey b dj_Zlb\ghklb \uklZ\e)
ijhkv[Z jZaf_s_gby j_deZfu m [eh]_jh\ beb \aZbfghlh jZaf_s_
|l _gpbZevguo ihlj_[bl_e_c hij_~_e_ggh]lh Ih\ZjZ beb mkem]b |
kih\_jgufb y\eyxlky khh[s_gby dhlhju_ ex”b hklzZ\eyxl kzZfb

Rhmjmfwlh h*bg ba kZfuo \hklj_[h\Zgguo hlghkbl_evgh
fz]Zzabgh\ < rhmjmf_ ij_~klzZ\e_gu [he__ \u]lh”*gu_ p_gu q_f
fzlZabgzZo ihwlhfm hgb 1Zd ihex[bebkv ex*yf Bf_Ilv |Zdhc
[_amkeh\gh ij_klb gh Z _s_ b ijb[uevgh FZ]Zabg ij_"~kIlZ\¢
kljbjm_1 kZfu_ Ij_g”h\u_ gh\bgdb dZd \ "baZcg_ 1Zd b \ kb
ij_"hklz\ey_I| weblgu_ Ih\Zju "ey \ukr_]h: s VvikIdE\ZKeh\Zjv
© Zgle VKRZVKRREP_"klz\e_gb_— WRBPIZ qzZkl -\uklZ\hg
guc aZe ey ~_fhgkljZpbb h[jZaph\ Ih\Zjza > @ Ihkdhevdm |
aZeu bkihevah\Zebkv dzd f_klh ey ~_eh\uo \klj_q “baZcg_,
I _e_c k hilh\ufb ihdmizl_eyfb beb aZzdZaqgqbdzZfb hgb [ueb f_
\hlh h[s_gby f_""m ijhba\h”bl_eyfb b ihklZ\sbdzZfb h”~_""u

Fu khanrZeb kibkhd jZzaebqguo ihklh\ dhlhju_-fh]lml ih\uk
dzZl_evghklv \Zr_]h hnbpbZevgh]h ZddZmglzZ ih kh\_I1Zf rhm]j
NZdrg®

AZy\db gZ hijhk Hijhku ihfh]Zxl ih[m~blv ih”"ibkgbdh\ hkl

f_glzZjbb ih” ihklZfb ey ih\ur_gby Zdlb\ghklb 1Z]{ebd hijhku
| _ 2 gZ \u[hj kZfh]h emqr_]h h[jZzaZ g_"_eb f_kypZ beb k_ahi
dimlh]lh Ij_g”~Z k_ahgzZz D ijbf_jm ©DZdhc gh\hlh*gbc h[jZa



k_[y"?2 ©=hjh~kdhc klbeva® hldjulu_ ie_qb iZkl_evgu_
ehj [ehdbg] b fgh]lh_ ~jm]h_ "~ey kzZfhlh klbevgh]h h[jZa
Ilhklu dhlhju_ h[h[sZx| ihe_agmx bgnhjfZpbx b aZ]
_gby khhiI\_Ikl\mxsb_ k_ahgguf |I_g”~_gpbyf I1R” nhlh
azlv bgthprbx h [j_gr_ dhlhjhfm ijbgz~e_"bl h~_"#n
\Z gu kh\_lu dzZd b k g_f khq_I1ZIv Ih beb bgh_ [Ijbf_j I
\ulJey”~_Iv IZzd khqg_IlZcl_ _1h k g_"guf r_edh\uf iezZlv_f "
“_\guf ghd_jhf
Ilhijhkbl_ ihevah\Zl_e_c ih®ibkZlvky gZ hnbpbZevg
ljh"Zzdrg2@ b mdzZazlv fz]Zabg \ ZzddZmgl_ qlh[u ij_"eZ]ZIV
Lzd _ fh'gh jZzaf_klblv gZ hnbpbZevghf ZddZmgl_ rhmjmf
dhlihjuc jZaf_klbe nhlh k_[y \ h*_"~_ ba rhmjmfZ ©;hel I
Ibe fZz]Zabg k\hbf ZddZmglhf
Gh\hklb ©LZdb_ ihklu "he gu ij_"hklZ\eylv ZdIimZe\
h kh[ulbyo \ rhmjmf_ GZijbf_j qlh gh\h]l]h h[yaZl_evgh
liZnbb gh\bghd djzZldh_ baeh _gb_ kh[ulbc dhlhju_ ijh
JZaf_s_gu nhlh]jZnbb bf_xsboky Ih\Zjh\' \ rhmjmf_ |
agZx!l dzdb_ Ih\Zju ijhrZxlky 1Zd dzZd g_I| dZlZeh]Z b«
Zkkhjlbf_glZ rhmjmfzZ 1hlj_[bl_eb ~“he gu ihclb \ fZ]Zab
HrgZdh h[klhyl_evkI\Z \_jhylgu qlh hg ihc”_I b ijh\_~_I
g_lh g_ ihgjzZ\blky b hg mc” _I g_m~h\e_I\hj_gguf
Ilh j_amevlzlzf bkke_"h\Zgbc dhlhju_ ijh\h*bebkv \
jZ[hlu gZfb [ue jZajZ[hlZg i_j_q_gv g_h[oh”bfuo j_dhf_
_gby jZ[hlu 600 f_Ih~h\ ~ey dZq_kI\_ggh]h ijh*\b"_gby
ij_"eh  _gu kh\ Tu ih i ZebaZpbb
Mkljhckl\h khljm gbdZ 600 f_g_""_jZ gZ ihklhyggmx
g_ihkj_~klI\_ggh \ rlZl dhfiZzgbb
Ih\ur_gb_ dZqg_kI\Z bkihevah\Zgby bgkljmf_glh\ ey
mjmfZ \ khpbZevguo k_Ilyo ©<DhglZdl_2 b ©,QVWDJUDP
JZajzZ[hldZ kh[kI\_ggh]h kZclzZ dhfiZzgbb b jZkkued
iZl_eyf
Ijb [he__ ~_l1Zevghf ZgZeba_ fu fh _f jzkkfhlj_lv qlh
ju_g ijh~he ' bl_evgh_ \j_fy \_"ml k\hx "_yl_evghklv gZ ji
[hevrhc ijb[ueb Z[khexlgh m\_j _gu \ Ihf qglh gZebqg
hnbprevguo ZddZmglh\ Wlkhiplkhfgac rZ] d mki_om dhfi
Hkh[_ggh hif_Ibeb h[yaZl_evgh_ gZebqgb_ dengIZ \ k
k_lv ©,QvwDJUDP2 \ ~Zgguc fhf_gl yley_|ky kZfuf ihime
azjz[hldzZz b jzkdjmldb [j_g”"Z m g__ fgh]hfbeebhggh_
ohjhrb_ \hafh ghklb mklZgh\blv dhglZdlu k p_e_\hc Zm~»



Kibkhd ebl_jZImju

;exf F FZjd_lbg] j_dezZfu mq_[ghFhkREhIb — k

<hcp_ohDbgBgnhjfZpbhggh_ Z]_glkl\h :kkhrbwcl_» 1j_kk '

eh\byo kh\j_f_ggh]lh bgnhjfZpbhgghilzgadghadbe gZmd
Fhkd ]lhk Fhgd\z — k

>7Z9gq_ghd FEjd_Ibg] \ khpbZevguo f_"bz Bgl_jg_I fzZjd_lI

\u_ dhffmgbdZpbb mq_J[: ihxkdfbghdZgdl |_|_j[mj]

Ibl_j — F

>vydh\B Keh\Zjv Zglebpb&bth\ KWWS DQJOLFLVPGLFWL

6K ~Z1Z h[jZs_gby
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BKIHEVAH<:GB? KLBFMEBJH<:GBY K;UL:
I1JB I1JH><B@?GBB LH<:JH< B MKEM=

?: DZIbgZ h[mgZxstKdkyZzgh\z kIl ij_ih~"zZ\ZI|_ev
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
DOODYLWD#PDLO UX

< klZlv_ jZkkfZljb\Z_lky hkh[_gghklv klbfmebjh\Zgby k[ulZ ijb
jh\ b mkem] :\lhjhf jZkkfhlj_gu p_eb az~zZqgb kljzZl_]by bkke_"
dhffmgbdZpbhb

Dexq_\u_ keh\Z klbfmebjh\Zgb_ k[ulZ ijh™"\b _gb_ ihlj_[bl_ev
\Zgb_ k[ulZ klibfmebjh\Zgb_ fy]Jdh]h b "_kldh]h Ibiz

ljb wdhghfbq_kdbo b khpbZevguo ihljyk_gbyo \ h[s_Kkl
[hevrbf bgl_j_khf j_Zlbjmxl gZ ijh"\b"_gb_ jZaebagguo [j_c
eZ]Z_|ky dZzdZy Ih \u]lh”Z beb ki_pbZevgu_ mkeh\by < i
lZgbazZpbc [he__ wnn_dlb\gu jZpbhgZevgu_ fhlb\u \ ijh:
ihlj_[bl_eb klzjzxlky [ulv [he__ wdhghfgufb gm\kl\mx]
k\hbo "hoh”~h\ mjh\_gv BgrnéwdbbmblZdZy fZjd_tbg]h\Zy
fmgbdZpby dzZd kibfmebjh\Zgb_ k[ulZ klZgh\blky hkgh
ijh"\b" _gby

Klbfmebjh\Zgb —kjuHZo«we f_gl dhfie_dkZ ijh*\b"_gb
fzjd_Ibglz ij_"klZ\eyxsbc kh[hc kbkl_fm dhgdj_Ilguo ijb_
sbo qZs_ \k_]h djzldh\j_f_gguc oZjzdl_j b gZijZ\e_gguo |
azZ ijbh[j_l_gb_ ijh~mdlz ihlj_[bl_e_f LZdh_ klbfmebjh\
_I kh[hc dhfie_dk fZjd_Ibglh\uo f_jhijbylbc b Ihjlh\h]h f
ijh"\b*_gbx Ih\Zjh\ beb mkem] ih \k_fm fZjrimtmhl k[ulh\}
balhlh\bl_ey q_j_a dZgZeu k[ulZ ~h ihlj_[bl_ey k \u]lh”h

Kibfmebjh\Zgb_ k[ulZ gZijz\e_ggh_ gZ ihlj_[bl_ey vy
gZijzZ\e_gbc ~“Zgghc fZjd_Ibg]h\hc dhffmgbdZpbb b gZal
ijhfhbmrg Zgle FRQVXPHU SURPRWLRQ

&RQVXPHU SURKRKRWLERQkIbfmebjh\Zgby ihdmizZl_evkdh
we_f_gl Ihjlh\hlh fZjd_Ibgl]Z gZ[hj f_jhijbylbc gZijzZ\e_
kiI\_ggh gz klbfmebjh\Zgb_ ihdmizl_ey > @

&RQVXFURP RWWLIR @ «rbjhdh_ ihgylb_ \dexqZxs__ ~_yl
ih j_dezf_ \ ij_kk_ b i_gZlb |_ogbdm ebqgghc ijh*Z b
kdhlh ij_~ihql_gby f_jhijbylby ih ih\ur_gbx magzZ\Z_fhkl
db ~_yl_evghklv ih klbfmebjh\Zgbx ihdmihd LQ VWRU
SURPRWLRQ ihfh]l]Z_1I ijhba\h”bl_ex ©~h]lh\hjblvky?2 k
FRQVXPHU SURPRWLRQ bf_gmxl ©ihdmizZl_evkdbf fZjd,

&RQVXPHU SURPRWLRQ \dexgZ_I| f_jhijbylby ih ©ijhl
©\ly]b\Zgbx2 ihdmizl_ey \ ijhp_kk ihdmidb LZdbf h[jZah



kijhk klbfmebjm_Ilky b Zdpbyfb Ihjlh\h]lh fZjd_Ibg]Z b j_deZz
ghc gZ ihdmizl_ey \ Ihf gbke_«2 > @

Hkgh\gZy p_ev klbfmebjh\Zgbywhijij[b" e\k_]h m\_eb
g_gb_ ~heb jugdzZz Z 1Zzd _ m\_ebqg_gb_ h[hjhlIZ Th\Zjh\ b mk
kiI\_ggh ijb\_~_1 d ihemqg_gbx ijb[ueb

Hkgh\ghc az*Zq_c¢c FRQVXPHU SURPRWLRQ y\ey_Iky ih~[h
"mdlZ \hklj_[h\Zggh]lh ~ey ihlj_[bl_ey kgZ[ _gb_ _]Jh g_hJo
fZpb_c <Z gh m[_~blvky qlh bf__Ilky ihgbfZgb_ ~Zgghc ijh]

AZ"ZqZ FRQVXPHU SURPRWLRQ ho\Zlblv gh\uo ihdmizl_e
ijh~Zlv ihdmizl_eyf ba kibkdzZ ihklhygguo gh\uc-ijh~mdl m!
\_gv ehyevghklb d dhgdj_Ilghc fZjd_ kj_"~b ij_"~klZ\bl_e_c p
jbb bkihevah\Zlv fhib\Zpbx m _ kms_kl\mxsbo ihlj_[bl_e_c
[hevr_1h h[t_fZ Ih\Zjh\ b mkem] ijh\h~blv bkke_~h\Zgby ihl
ij_"ihgl_gbc

&RQVXPHU SURPRYWIKRWQ WUDGH PDUNHWLQJ gZijZ\e_gg
kI\_ggh gZ ihlj_[bl_ey ?]h agZqgbfhklv \ kbkl_f_ fZjd_Ibg]Z \uk
glh fZjd_lheh]b ki_pbZebabjmxsb_ky gZ kibfmebjh\Zgbb ihl
kijhkz jzkkfzljb\zxl \f_klh dhfie_dkZ PDUNUWLQJ PL[ 3 hjl
d_Ibg] gZ ihlj_[bl_ey b bkihevah\zZlv kbkihFm[bKH_éVRQVXPH!
FRVWIhbfhklv FRQY MQhHKQRHFRPPXQLFDVIbBRDpbb > @

&RQVXPHU SURPRWLRQ dZd h~”gh ba gZijZ\e-_gbc klbfme
N _ey_Ilky gZ klbfmebjh\Zgb_ fy]dhlh IbiZz VRIW VHOOLQJ b
VHOOLQJ |jbk

Jbk Lbiheh]by klbfmebjh\Zgby k[ulZ > @



DzZd ihdZazZgh gZ jbk kilbfmebjh\Zgb_ k[ulZ k\ya:
p_gu gZ Ih\Zj b mkem]m yl\ley |ky KDUG VHOOLQJ Hgl
kb\gh ih highr_gbx d ihlj_[bl_ex hkh[_ggh ~ey ihlj_[bl_
lh\ gm\klI\bl_evguo d p_g_

Kilbfmebjh\Zgb_ k[ulZ dZd kbevguc f_oZgbaf \ha”_cl
ihlj_[bl_e_c ~he _g khhI\_IkI\h\ZIv g_ IThevdh \k_f ijz\¥t
b fhjzevgh wibg_kdbf

Qlh dzZkzZ_1lky ijZ\h\hc hkgh\u j_]mebjh\Zgby-kWihmebjh
klzlvy NA ©H j_dezf_2 \ dhlhjhc jZzaf_s_gu hkgh\gu_ Ij
fZpbb kh”_j°Zs_c¢ khhI\_Ilkl\mxsb_ ij_~eh _gby > @

KIjzl_1by kibfmebjh\Zgby k[ulZ “he gZ ghkblv-p_e_ih
l_j __ ko_fzZ ij_"~klZ\e_gZ gZ jbk

Jbk Ko _fz kljzl_]bb klbfmebjh\Zgby k[ulZ > @

Bkoh”y ba hkgh\guo p_e_c ij_"klZ\e_gguo gZ jbk g_
glh klbfmebjh\Zgb_ k[ulZ “he gh ~_ckl\h\ZIv ihwlZigh b
e_ggmx j_Zdpbx hl ihlj_[bl_ey < k\yab k wibf hj}Zgbazp
1Z_1| k_[y beb k\hc [j_g” g_h[oh”bfh ihgbfZlv qglh klbfm
[ulv ©*habjh\Zgguf2 b ghkblv djzZzldhkjhqguc oZjzZdl_j b
k_ 1 °_ez_fhlh wnn_dlZ

LZdbf h[jZahf jZkkfzZljb\Zy klbfmebjh\Zgb_ k[ulZ dzd
Mb _gby Ih\Zjh\ b mkem] “ey dhgdj_lguo ihlj_[Fbl_evkc
hfoh~bfh mqgblu\Zlv hkh[_gghklv ~Zgghc fZjd_Ilbglh\hc
ki_pbnbdm __ iezZgbjh\Zgby



Kibkhd ebl_jZImju

Kibfmebjh\Zgb_ k[ulZz AZibkdb fZjd_Ilheh]Z keh\Zjv fZjd_
ljhgguc j_kmj&% KWWSV ZZZ PDUNHWFK UX PDUNHYV
PDUNHWLQJBWHUPVBY VDOHVBSURPRWLRQ
Dhgkvxf_j ijhfhmrg FRQVXPHU SURPRWLRQ- AZibkdb
\Zjv fZjd_Ibg]Z >We_dljhgg88/j_KkWKX& ZZZ PDUNHWFI
PDUNHWLQJBGLFWLRQDU\ PDUNHWLQJBWHUPVBN FR
Hj_dezf_ NA hl < NA ihke j_~ hl <
Dzd klbfmebjh\zZlv k[ul \ bgl_jg_I fZz]Zabg_ -h[ahj wnn_¢«
Ih~h\ >We_dljhggue BmKW@BWSY ZZZ HNDP UX EORJV
Y LQWHUQHW PDJD]LQH



M>D

KIHGKHJKL<H D:D BGKLJMF?GL
F:JD?LBG=H<UO DHFFMGBD:PBC

| KDh[_jgbd h[mgZxsikKdkyh\RdZy dZg” nbehk gZmd
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
N S #PDLO UX

< nZgghc jZ[hl_ jZkkfzZljb\Z_Iky |I_hj_Ibq_kdZy khklZ\eyxsZy |Zdh
khjkI\h 1j_~klz\e_gu _lh p_eb bgkljmf_glu nhjfu \b”u b ih~jh[g__
ba kZfuo ihimeyjguo gZijZ\e_gbckkhhlghhh®ldZebabjh\Zgu f_Ih~u hp
db wnn_dlb\ghklb kihgkhjkI\Z b \uy\e_g gZb[he__ wnn_dIlb\guc f_
Dexq_\u_ keh\Z kihgkhjkl\h fzZjd_Ibg]h\u_ dhffmgbdZpbb 35 hp_g

Kihgkhjkd+\kvlh \b~ fZjd_Ibglh\uo dhffmgbdZpbc hkms
“helhkjhggh_ b ‘azbfh\u]lh”rgh_ khljm~gbg_klI\h f_""m
nbabq_kdbf ebphf bf_gm_fuf kihgkhjhf dhlhjuc bf__1 kj
b mkem]b ey ihklZ\db ~jm]lhfm xjb”bq_kdhfm beb nbab
\Z_fhfm j_pbib_glhf >Ze__ gZ hkgh\_ k\hbo j_dezZfguo
gZ\Z_fhklv ~hklb _gby h[rbjgZy deb_glkdZy [ZaZ b".
bgnhjfZpbb h kihgkhjkdhf ijh*mdl_ beb dhfiZzgbb ~ey ih\ur

H[smx p_ev kihgkhjkI\Z fh gh knhjfmebjh\ZIv dZd ijb\e
fZevgh \hafh gh]lh dhebq_kI\Z ihl_gpbZevguo ihdmiZl_e
mkem] dhfizgbb iml_f ihabpbhgbjh\Zgby __ \ dZq_KkI\_
Ney hij_~_e_gghc Zm”blhjbb f_jhijbylbc beb kh[ulbc dh
s_gu HrgzZdh kihgkhjkli\h \ k\h_c kmlb ih*jZzamf_\Z_1 j_
kh\hf hk\_s_gbb ijh*mdlZ b nhjfbjh\Zgby ih~""_j Zgby b
hkgh\gu_ _]h p_eb fh gh kjz\gblv k I_fb qglh ozZjzdl_j
3XEOLF 5SHODWLRQV 35 beb klya_c¢ k h[s_kI\_gghklv

P_ev koh Zy k j_deZfhc a\mgbl dzZd jZkijhkljZzg_gb_ b
b __ Ih\ZjZzo H~gZdh j_dezfzZ b _z ~_ckl\b_ djzZldhkjhqggu
\Z_|I bih[m ~Z_1 dmiblv Ih\Zj k_cqzZKzZKihgkhglYvebl_evgu
wnn_dl ~Z\Zy bgnhjfZpbx h ijh*mdl_ gZ dZdhf eb[h h[s.
fhf f_jhijbylbb LZdbf h[jZahf ijh~Amdl ihkl_i_ggh [m~_I
ky k wibf f_jhijbylb_f kha”z\Zy p_ihgdm bgllh\Xxjgh_ f_
Ihfbfh wihlh kihgkhjkl\h ~Zzl \hafh ghklv ijhr\b"_gby I_
ijyfZzy j_dezfzZ gzZ |_e_\b™_gbb aZij_s_gZ 1Z[Zqguo b Ze
Ih\ \j_~guo "ey hdjm 'Zxs_c kj_"~u b a”“hjh\vy ex”_c

P_eb kihgkhjklI\Z \ jZzfdZo 35 nhjfbjh\Zgb_ [eZ]hijb)
memqr_gb_ highr_gbc k h[s_kI\_gghklvx ~_fhgkljZpby r
ijbal\Zgghc hlh[jZablv h[jZa gZ~_"gh]lh mklhcgb\h]lh k I
sboky kj_~kI\ izZjlg_jzZ HA"gZehwlithgkhlkéwhdh bgkljmf_gl
ohly gqzZzklh bkihevam_Ilky “ey j_r_gby jy*Z _]lh az”~Zq



Bgkljmf_glzZfb kihgkhjkl\Z fhlml| y\eylvky jZaebqgu_ \aZz
ex”_c k h[t_dIhf gzZijbf_j ihkhe [j_g”Z \uimkd kh\f_klgh]
%7/ j_dezfzZ bgl_]jZpby \ dhgp_jlgu_ Imju beb f_jhijbylby
khpbZevguo k_Iyo Ij_c”™ fZjd_Ilbg] \bjmkguc fZjd_Ibg] b j_d¢
< Jhkkbb rbjhdh_ jzZkijhkljZg_gb_ ihemqgbeb gZijbf_j nbev
jZale_dzZl_evgu_ b fmaudZevgu_ rhm

Kihgkhjkl\h bf__1 jZaebgqgu_ nhjfu khljm~gbqg- kI\Z <h i_
jZevguc beb ahehlhc kihgkhj dhlhjuc [_j_1 gZ k_[y g_ f_g__
jZkoh”~h\ \ukImizZ_1 khhjlZzgbaZlhjhf f_jhijbylby b bf_y ZgZzZ
e_\mx Zm~blhjbx fzdkbfzZevgh \ g_f azZbgl_j_kh\zZg > k
kihgkhj \_g_jg_lh ijb_fZ dhlhjuc \u”~_ey_1| kj_"~kI\Z ~ey hj]
klb f_jhijbylby ~ey 9,3 ]hkl_c¢c < Ilj_Ivbo bgnhjtfZpbhgguc K
lhjuc hJuqgh ij_"klZ\eep[thZWdTZgb_f beb ba”Zl_evkdbf ~hfh
bf__lij_bfms_klI\h ijb hk\_s_gbb f_jhijbylby Fh gh \u”~_eblv
]bg_kdh]lh kihgkhjz ihklZ\eyxs_lh g_h[oh”bfh_ ey f_jhijbylb
gb_ B _s_ h”"gZ nhjfz kikotkdkki\gZ JbkljZpbb dhlhjuc hl\_qZ_
aZ h[hjm~h\Zgb_ b i_jkhgZe ~ey j_]bkljZpbb dh]*Z ~"_eh dz
[h djmigh]h f_jhijbylby

HilbfZevgh_ gbkeh kihgkhjh\ mqgzZkl\mxsbo \-h~ghf f_jhi
klz\ey_1I hl ~h KzZfh_ ]Jez\gh_ qlh[u bo bgl_j_ku g_ i_j_I
dhf kemqzZ_ kihgkhjkliVh g_ [m~_Il I_jylv k\hc wnn_dl ~Z"_ dh
ijhljzff_ [m~_Il 1hjZa~h [hevr_

Fh gh \u”~_eblv gq_luj_ hkgh\gu_ gZijZz\e_gby-kihgkhjkl\Z
ki‘h \ kn_j_ dmevimju dhlhjh_ fh _I bf_Ilv \b® km[kb”"bc
I\hjg_kdbo hj]J]zgbazpbc dhgdmjkh\ dhgp_jlh\ b Imjg_ ihk
de_c |_e_\babhgguo ijh]jzff < khpbZevghc kn_j_ nbgZgkl
dm fhlml ihemqgblv Jhkm”~ZjklI\_ggu_ mqgj_"~_gby khpbZevg
]Jjmiiu gZk_e_gby \hafh gZ \u”~ZqgZ klbi_g”~bc b ]jZglh\ g
gZmqgguo jZajZ[hlhd < kn_j_ aZsblu hdjm 'Zxs_c kj_"u leZ
h[_ki_q_gb_ dzfiZzgbc ih hojZg_ hdjm Zxs_c kj_"~u gh kj_~
Iml \dezZz”u\Zlvky b \ madhgZijzZ\e_ggu_ f_jhijbylby ih i_j_jZz
beb ha_e_g_gbx | _jjblhjbb < kn_j_ kihjlZz _klv \hafh ghkl
kihjlkf_gh\ b kihjlb\guo dhfzg® Z 1Zd _ nbgZgkbjh\Zgb_ j.
j_\gh\Zgbc b f_jhijbylbc

Kihjl dzd gzZijz\e_gb_ ijh”\b _gby Ih\Zjh\ b mkem] \ kihgkhj
_I'hkh[h_ f_klh Hg kqgblZ_lky h*gbf ba kZfuo wna_dlb\guo b:
gbc azZgzZklmx ~Z _ ihgylb_ kihgkhjkI\Z k\h~blky bf_ggh d nl
kihjlb\guo f_jhijbylbc WIh k\yazgh k I_f qlh kihjl bf__1 fgh
gmx Zm”~blhjbx b ho\Zlu\Z_1| djmigu_ kihjlb\gu_ kh[ulby 1Zd|
ibckdb_ b]ju beb jZaebqgu_ q_fibhgZlu fbjz > k @

HArgZdh kihgkhjzf ke_“m_I mgblu\Zlv \b” kihjlZ b _]1h p_e_\
glh[u j_dezZfbjh\zZlv k\hc ijh~mdl gZ dhgdj_Ilghf f_jhijbylbb |
fZkkh\hlh ijhba\h”~kI\Z [hevr_ ih~ hc”ml d fZkrlZ[guf kh[ulbyH
ho\Zlu\ZxIl hljhfgmx Zm~blhjbx : \hl [j_g”u wdkdexab\gu_ b ~I
r_ [m2ml bf_Iv hi*Zgm ijb ihA"_j d_ weblZjguo \b”rh\ kihjlZz



G_"hklzldhf kihgkbjh\Zgby Ih]h beb bgh]h kihjlkf_gzZ k
Au y\ey_ |ky Ih qglh ijha\b" _gb_ [m”~_I aZ\bklv hl bo j_am
\Zgbyo b gbdlh g_ \ kbeZo ~ZIlv 1ZjZglbx qlh nbgZgkhbj
ijhbljzxl \ i_j\hf *"_ jZmg”"_

Hp_gdZ wnn_dlb\ghklb kihgkhjkeahe¢hklylhggdhkélh guc
ijhp_kk Kms_kl\mxl ljZz*bpbhggu_ ih”oh”u dhlhju_ \de
Ih~u hkgh\Zggu_ gZ ihdZaZl_eyo magZzZ\Z_fhklb [j_g"Z b
l_e_c d _]lh bah[jZz _gbx < hkgh\_ ~Zgguo djbl_jb_\ e_"|
kihgkhjkI\_ dZd h[ h*ghf ba nhjfZlh\ ihdmidb j_dezZfghlh

;hevrhc ihimeyjghklvx ihevam_Ilky _sz h”bg f_Ih” hp_|
N _yl_evghklb hkgh\Zgguc gZ bamqg_gbb kihgkhjkdhc b
dZaZzZl_ev ihemqgbe rbjhdh_ jZkijhkljZg_gb_ ba &Z ml\_j
e__ magz\z_f [j_g™ I_f wnn_dlb\g__ kihgkhjkdzy ~_yl
gZ lh qglh br_glbnbdZpby Ih]h beb bgh]h ijh*mdlzZ y\ey_|
_fijb j_r_gbb kihgkhjkdbo az”~Zgq hg ]hjZza”h Jem[ _ q.
ky gZ i_j\uc \aley”

>ey iheghp_gghc hp_gdb kihgkhjkdhc *_yl_evghklb [ue
jby kihgkhjkdhc ~_yl_evghklb dhlhjZy mgblu\zZz_1I| |I_ nzd
\ "Zgghf \b~_ fZjd_Ilbglh\hc dhffmgbdZpbb b hlebqgZxl __
kilhbl hif_Iblv \azbfhhlghr_gby kihgkhjkI\zZz dhlhju_ ij_~*
lj_oklhjhggxx k\yav \ hlebgb_ hl "\mklhjhgg_]h \azZbfh”
F_"~m h[t_dIhf b ihlj_[bl_e_f ijyfZzy aZ\bkbfhklv hllZe
wfhpbhgZevgh]lh hldebdZ ihlj_[bl_ey d h[t_dIm H[t_dlI
mjh\g_f khhiI\_Ikl\by dhfiZzgbb b kihgkbjh\Zggh]lh h[t_dlI
lj_[bl_ev hlghkylky ~jm] d A"jm]m ihkj_~klI\hf wfhpbhgZev
kihgkhjkdhc ~_yl_evghklb dhlhjzy kihkh[gZ baf_gblv fg
ihlj_[bl_ey d [j_g”™m

L_hjby kihgkhjkdhc ~_yl_evghklb 1Zd _ jzkkfzZljb\zZ_1 |
db_ izjzf_lju dzZd m\e_q_gghklv kbfizZzlby b highr_gb_
m\_ebgblv Ilhgghklv hp_gdb wnn_dlb\ghklb ~Zggh]h \b"Z
fmgbdZpbc > @

< gZklhys__ \j_fy b~_I mkbe_gb_ jheb kihgkhjkI\Z h
1h\hjbl _1h hi~_e_gb_ hl *jm]bo 35 bgkljmf_glh\ \ kZfhklh
fZjd_Ibg]lh\uo dhffmgbdZpbc Fh'gh kijhlJghabjh\Zlv qlh
sz [he__ \hklj_[h\Zg gZc”y k\hz f_klh \ ijh*\b"_gbb q._
njbezZgk_jh\ b [eh]_jh\ M"_ k_cqZk kihgkhjkl\h iiha\hey
j_kguc dhgl_g!l dhlhjuc ijb\e_dZ_1 ihevah\Zl_e_c d dhgt
ylbx beb g_eh\_dm q_j_a khpbZevgu_ k_Ib

ljbgbghc IZdbo baf_g_gbc klZeZ \Z'gZy oZjzdl_jbkl
kihgkhjkI\Z dhlhjZy [ezZ]h~Zjy ZkkhpbZIb\ghfm jy~m ff
iheh bl_evguc wfhpbhgZevguc hidebd Zm~blhjbb ih hlgh
ghfm [j_g”"m b _]h ijh~mdpbb ~Z°_ _keb ~ZggZy ijh"mdj
dZzd "ey ex*_c 1Zd b "ey hdjm Zxs_c kj_~u \ p_ehf



Kibkhd ebl_jZImju

>mrdbgZJIF_ ogheh]bb j_deZfu b klya_c k h[s_kI\_gghklvx \
Ibg]l]_ mq_[gbd "eylbmallbgBFhkd\Zz XjzZcl-— k
=hj_ebdh\ KdhgkhjklI\h \ kihjl=hj<ebdhBa~Zl_evkdbc

Ahf Mgb\_jkbl_1Z ©Kbg_4]by?2k

;hevr_ g_f hk\_~hfe_gghklv b aZihfbgzZ_fhklv )') JURX
fZjd_Ibg]h\uo bkke_"h\Zgbc Fhkd\Z HHH ©:]_glkl\h fZjc
j_r_gbc N>N&?@ >We dljhggwdsj  KiwWa Vv IGIJURXS L
SROH]QD\D LQIRUPDWVL\D VWDWL EROVKH FKHP RVYF}
NZIZ h[jZs_gby



M>D

DHFF?JQ?KDBC MKI?0O 1J?>IJBYLBC IHLJ?;BL?EVKDH
DHHI?J:PBB FBN BEB J?:EVGHKLYV

?: Dhlbd h[mqgzZxsk¢lRk _iKkg h[mgZxsbcky
<Dhlbd dzZg™ I_og gZmd
Kb[bjkdbc mgb\_jkbl_I| ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
HXJHQ\NRWLN#\DQGH[ UX

< klZlv_ jZkdju\Zxlky hkh[_gghklb dhff_jg_kdhc ~_yl_evghklb G
ihlj_[khxaz klIjmdIimjZ b nzZdlhju iha\heb\rb_ ~hklbgv agZgbl_e\
j_amevlZlh\

Dexqg_\u_ keh\Z dhff_jg_kdzZy ~_yl_evghklv \ ihlj_[bl_evkdhc ¢
[bl_evkdb_ h[s_kI\Z ihlj_[bl_evkdZy dhhi_jZpby

< gZqZe_]lh~Z \ P_gljhkhxa_ Jhkkbckdhc N_~_jZpbb
A_gu blh]lb jZ[hlu ihlj_[bl_evkdbo h[s_klI\ azZ ijhr_"rbc
mki_rgufb ij_"ijbylbyfb ihlj_[bl_evkdhc dhhi_jZpbb \ klj.
jZchgguo ihlj_[bl_evkdbo h[s_kI\ ;_ “Zgbpdh_ j(Zcih Ik
lj_[khxaz Bre_ckdh_ Y~*jbgkdh_ b Fhj]Zmrkdh_ jZcih Q
lhgbgdh\kdh_ b LhgrZ_\kdh_ jZcih Gb _]hjh~kdh]h khxa:
his_kI\ Z 1Zd _ Gh\hkb[bjkdbc jZcihlj_[khxa Gh\hkb[bjk
khxaz |1_j_gbke_ggu_ ij_"ijbylby]lhittDlIhllezdfqzxlky h[t_fz-
fb wdhghfbg_kdhc *_yl_evghklb ij_\urZxsbfb hif_Idm \

Hrgbf ba jhkkbckdbo eb”_jh\ \ kbkl_f_ ihlj_[bl_evkdhc
eh ih"jZza”r_e_gb_ Gh\hkb[bjkdh]lh h[eZklgh]h ihlj_[bl_ev
©Dem[Z fbeebZj~_jh\2 ihihegbe \ wihf Jh"m b Gh\hkb[bjl
xa |_jjblhjbZevgh jZkiheh _gguc \hdjm] h[eZklghlh p_glj:
jZcihlj_[khxa aZjzZ[hlZe fejn feg luk jm[- \ Ihf
guc Ih\Zjhh[hjhl khklZ\be fej” luk jm[ > @

Gh\hkb[bjkdbc JIK [ue h[jZah\Zg]\ Hdj¥Rh\Zgb_ ijhb
ahreh ijb jZa”~_e_gbb ]lhjihlj_[khxaZ gZ Kb[lhj] jZ[hlIZXxs
p_glj_ b jZcihlj_[khxa dhlhjuc Ihjlh\Ze \ Gh\hkb[bjkdh
hg_ < wlhl i_jbh~ \ khklz\_ JIK [ueh k_evih zZ 1zd _
hilhj]l] Lhjlh\Zy k_Iv khklhyeZ ba ezZ\hd b k_evfZ]h\ W
arZgby iehszZ2vxX k h~rgbf beb "\mfy ijhrZ\pZfb

< dhgp_ o b\ o 1] \_dZ Ijm~ghklb \uaYZggu_
ghqguf highr_gbyf ihklZ\beb ihlj_[bl_evkdmx dhhi_jZphb
iheh” _gb_ Ba aZ g_"~hklzZldZ Ih\Zjh\ gZjmrbeZkv ki_pbZ
k_e ijbrehkv h[t_~bgylv g_kdhevdh fZ]Zabgh\ \ h*"bg

< ] [ueh ijbgylh j_r_gb_ h j_hjlZgbazZpbb jZcih \ jZ
\ khklz\ dhlhjh]lh \hreb k_evih 1jh\_"~_ggZy jZ[hlZ ih ]
kbkl_fu ihal\hebezZ ihkl_i_ggh klZ[bebabjh\Zlv nbgzZgkh)
[blvky mklhcgb\hc jZ[hlu \ ihke_~mxsb_ ]1h”u



< gZklhys__ \j_fy \ khklZ\ Gh\hkb[bjkdh]h jZchggh]h ihlj_
khxaz \oh~yl fzlZabgh\ b h~gh ij_"ijbylb_ h[s_klI\_gghlh
lhju_ h[kem b\zZxl “bl_e_c [he__ gZk_e_gguo imgdlh\ jZz
\hdjm] Jhjh~rZ Gh\hkb[bjkdZz

FZ]Zabgu Gh\hkb[bjkdh]lh jZcihlj_[khxaZ ij_~hklzZ\eyxl ih
iheguc Zkkhjlbf_gl g_h[oh”bfuo ijh*mdlh\ b Ih\Zjh\ <k_ Ih
db gZklbggh Z\IhfZlbabjh\Zguhebghglvx >ey m~Ah[kI\Z ihdm
iZl_e_c \ fZ]ZabgZo ijbf_g_gu jZaebqgu_ nhjfu jZkq_Ilh\ dZ
AN _g_"gufb kj_~kI\Zfb 1Zd b k ihfhsvx [_agZkebjbduo jZkqg_Ih
g_gb_f iezklbdh\uo dZjl b 45 dh*h\ h[hjhl ih dhlhjuf [_agZz
g_I ~hklb]lzZ_1 ihglb @ \k_]lh jhagbqggh]h Ih\Zjhh[hjhlZ

K bxey ]1h~Z gh\hkb[bjkdb_ dhhi_jZlhju klZeb mqzZklghdZfb
lh ijh_dlZ [ZgdZ izZjlg_jz ©K[_j2 ih \u~Zq_ ihlj_[bl_eyf gZeb:
dhhi_jZlb\guo fZ]ZabgZo ijb hlkmlkl\bb [ZgdhfZth\ K_evkdl
]ml ihemqgblv gZebggu_ ~_g_"gu_ kj_"kI\Z Z 1Zd _ hkms_KklI\
gu_ ieZl_"b b i_j_\h*u > @

Gh\hkb[bjkdbc jZcihlj_[khxa mijZ\ey_I| g_kdhevdbfb ihlj_[h
his_klI\zZfb kj_"b dhlhjuo ;Zjur_\kdh_ ;hjh\kdh_ -<_jo Lmebg
kdh_ Djb\h*"Zgh\kdh_ Dm[h\bgkdh_ Fbgmjbgkdh_ JZa”“hevg
b H[kdh_ ihlj_[bl_evkdb_ h[s_kI\Z jbk

lhl1j_[bl_evkdb_ h[s_kI\Z \oh”ysb_ \ Gh\hkb[bjkdbc jZcihlj_

HOBOCUBUPCKUN PAMOHHBIN ITIOTPEBUTEJILCKUI COO3 |

(5]

g

Q
2 2] g8 2|28 8 2| 2 o 2
SR = = = = = Qo = S & =
S O o 9 oo o O R3] o O S o 133 2O o O
2 O o © 30.) o O _‘E‘o z O go E 30 o O
2 | gE |52 | B | 52| QE 24|38 g 5| 84
=) Q© DS R © T 2 © =) D RG] ]
o © 29 SING) 2 o SING) o © 3 O 2 o o © 2 o
© o o O 0 o o o 0 o (ST 9 9 = /A o O o o
o < o 9 e o o 9 2 < o O 0 O S5 S 9 O o
e85 |e8 |88 | g8 |88 |cB| 2B |2 |88 |g5
S2 | 22| E2|g2 |22 |852|c2|88|z2]|¢g2
a5 5 B = B 5 B == = = = Z O o = S5 B
o O 2 0 5 O = O T o = 9 = O 5 o Z O 2 O
g E 8 & Sq =] 5 e S B 3 E a2, & 2 =] 2 e
g 8= | &= g = s 2= = = EE g =
2 QO g5e L O 29 o © S © ) 5] S © 29
%o) 22 ® O MQ) go S 9 = @ o =5 © Wo
Se|fe|se|¥e|Ee|ze|sSe|le |2E|FE
=) S |lm 9 S | <9 ) © ] A © )
= = = = = = = 5 = =

O

o

LZd _ Gh\hkb[bjkdbc jZcihlj_[khxa kZfhklhyl_evgh \_~_1I dh
N_yl_evghklv Hkgh\guf \bAhf ~_yl_evghklb mdzZzazZgguf \ j_]
"hdmf_glZo yl\ey_ |ky Zj_g”~Z b mijZ\e_gb_ kh[klI\_gguf beb



g_"beuf g_"\b bfuf bfms_klI\hf dh” ih HD<W> - >
guf \brhf ~_yl_evghklb y\ey_Iky dhgkmevibjh\Zgb_ ih \h
kdhc ~_yl_evghklb b mijz\e_gby dh” ih HD<W> >
Gh\hkb[bjkdbc jZchgguc khxa k_evkdbo ihlj_[bl_evk
m ' _ [he_e_| aZzgbfz_Ilky ~hklZz\dhc khpbZevgh agZgbfuo
e_ggu_ gZk_e_ggu_ imgdlu b ij_~hklz\e_gb_f [ulh\uo m
xa azZzgbfzZ_lky g_ lhevdh lhjlhle_c gh b bf__I kh[kI\_g¢
lzd _ hdZaulZ_I| [ulh\u_ mkem]b Imgdlhf [ulh\R]h h[ke
gbx hdZau\Zxlky mkem]b iZjbdfZo_jkdhc Z 1Zd-_ mken
rb\m r\_cguo ba”_ebc
LZzd _ jZcihlj_[khxa y\ey_lky mqj_"bl_e_f dhff_jg_kdb
bo gbke_ H[s_klI\h k h]jZgbg_gghc hI\_IklI\_gghklvx ©K_
xs__ ijh~*h\hevklI\_ggu_ b g_ijh~h\hevkI\_ggu_ Ih\Zju gz
Fghlhijhnbevghklv hjljZzgbazpbb dhff_jq_kdhc ~_yl_evc¢
khxaz ihal\hey_| wnn_dlb\gh bkihevah\zZlv Zdlb\u \uoh”b
h{t_fu \ujmqgdb b kjzZ\gbl_evgh \ukhdmx j_glZ[_evghklv
J_glZ[_evghc jZ[hl_ gh\hkb[bjkdbo dhhi_jzZlhjh\ kihkh
fby ih jZzkoh"Nzlhf_g_gb_ bg”b\b"mZevguo [Zjbnh\ {ZgdZ i:
Jh~gh ihalhey_| kwdhghfblv hdheh feg jm[e_c Hilbfb
wnn_dlb\gh_ bkihevah\Zgb_ kh[kI\_gghlh Z\IhljZgkihjlZ ‘
eh luk jm[e_c AZf_gZ oheh”bevghlh h[hjm~h\Zgby g
\Zgb_ wg_jlhk[_j_]Zxsbo ezfi ihal\hebeh kwdhghfblv [he
G_kfhljy gZ "_kldmx dhgdmj_gpbx wdkiZgkbx djmigu
gZ |_jjblhjbx jZzchgz ihlj_[bl_evkdZy dhhi_jZpby hklZ_I
\b\Zxs_cky kljmdImjhc ijh*he Z_I| \ghkblv \_khfuc \de
mkljhckl\h k_eZz
©< hkgh\_ gZr_]lh ~hklb _gby e_"bl dhfZg~rgZy jZ[hlZ
dhee_dIb\Z 1Zd b \azbfh”_ckl\by k Gh\hkb[bjkdbf h[eih
1z \ jZfdZo ]_g_jZevguo kh]eZr_gbc AZdmihggh]h dhfbl_
h[eihlj_[khxaZ Z 1Zd _ ihklhygguc fhgblhjbg] jughqgguo |
ghklv gZf nhjfbjh\ZIv hilbfZevgu_ ijh~Z gu_ p_gu- Mf_gb_
ky z~Zilbjh\Zlvky d kh\j_f_gghkgmkghtbijbgpbi b \_dlh
NZevg_cr_]h jZa\blby kbkl_fu ihlj_[bl_evkdhc dhhi_jZphb
lh jZchgZAlf_Ibez \ h~ghf ba bgl_j\vx BjbgZ GbdheZzZ_\¢
ij_~k_"Zl_ev kh\_1Z Gh\hkb[bjkdh]h jZcihlj_[khxaZ > @
Lzdbf h[jzahf kh\j_f_ggu_ ij_"ijbylby ihlj_[bl_evkd}l
yleyxlky kZfhklhyl_evgufb km[t_dIZfb [bag_k ijhkljZgklI\
jmdh\Vh~KkI\_ IsZl_evghf ieZzgbjh\Zgbb b hilbfbaZpbb ~_\
\ylky "hklZlhggh ij_mki_\Zxsbfb Z fg_gb_ h[u\Zl_e_c h
|_evkdZy dhhi_jZpby gZoh*lglkyghhmbighd_dZd fbn



Kibkhd ebl_jZImju

Dhhi_jzZzpby ih"\h”bl blh]b \ ©Dem[ fbeebZj*_jh\2 \hreb Kk
guo ihlj_[bl_evkdbo h[s_kI\ Jhkkbb P_gljhkhxa JN n_
>We_dljhgguc + BBfK®EWWSY WSPDJ UX QHZV SRWUH
NRRSHUDF]L\D SRGYRGLW LWRJL ~ZIlZ h[jZs_gby
Gh\hkb[bjkdbc jZcihlj_[khxa jZa\b\Z_1 \azZzbfh\u]l]h”*gh_ Kkl
kI‘\h kh K[_j[Zgdhf fZy >We_ _HjBGIUuKWWBYVK @
UXV FRRS UX DUWLFOHYV QRYRVLELUVNL\ UD\SRWUHE\
VRWUXGQLFKHVWYR VR VEHUEDQNRP ~ZIZ h[jZs_gb:
Gh\hkb[bjkdbc h[eihlj_[khxa hnbpbZevguc kZcl >We_d
kmjk@85/ KWWS QRSV UX "ZIZ h[jZs_gby

HD = H[s_jhkkbckdbc deZkkbnbdZlhj \b h\ wdhghf
AN_yl_evghklb2 ml\ ijbdzZzahf Jhkklzg~ZjlZ hl <
hi



M>D

KH<J?F?GGU? F?0:GBAFU KHA>:GBY LHJ=H<UO
IEHS:>HD < BGL?JG?L? :JOBL?DLMJ: B KJ?>KL<:
J;:AJ:;HLDB

: DjzkgbdhWqgzZxsbcEyeBkintgjnba fzgzZzmhp _gl
KZjzZlh\kdbc Jhkm~ZjklI\_gguc |I_ogbqg_kdbc m@bXjhkgZl | b
K=LM bf: X=Z]Zjbgz ] KZjzZlh\ Jhkkby
DOHFUDVQLNRY#\DQGH][ UX

>Zgh ihgylb_ bgl_jg_I Ihjlh\eb b Zjobl_dImju bgl_jg_I fZ]Zabgh\
fh ghklb b hkgh\gu_ kj_"kI\Z kha~Zgby lhjlh\uo iehsZ”"hd ey b
ljh\_"~ g kjZ\gbl_evguc ZgZeba kh\j_f_gguo kj_"klI\ jZajZ[hldb k_
ki_f ~ey j_ZebazZpbb bgl_jg_I Ihjlh\eb

Dexq_\u_ keb\gd_jg_I| dhff_jpby kZcl yaudb ijh]jZffbjh\Zgby ¢
ju &06

Dzd ba\_klgh \ gzZklhys__ \j_fy \k_ [hevr_ dhfiZgbc jZ
yl_evghklv \ k_Ib bgl_jg_I| Z 1Zd _ \gbfZl_evgh ke_"yl a
klzl gbkeh nbjf dhlihju_ \_~ml dhff_jg_kdmx ~_yl_evghk
Z 1Zd _ gbkeh dhfizgbc dhlhju_ ba dezZkkbq_kdhc dhff_|
eZcg lhjlhlex beb bkihevamxl| h[Z \b*Z

;he__ Ihlh \ gzZklhys__ \j_fy g_j_glZ[_evgh g_ bkih
"ey hkms_kl\e_gby dhff_jg_kdhc ~_yl_evghklb \A_~v dhf
Au 1Zd dzd bgl_jg_I Ihjlhtey ~Z_ 1 jy~ ij_bfms_KkI\ ih kjZ
g_kdhc dhff_jpb_c D wlbf ij_bfms_kI\Zf hlghkylky \uoh?
gh\u_ dZgZeu ijh"Z" gh\u_ dZgZeu ey fZjd_Ilbg]Z b j_
p_e_\hc Zm~blhjbb ij_"ijbylby \uoh” gZ gh\uo ihklZ\s
f_" m ihdmizl_e_f b ijh*rzZ\phf i_j_klZ_1 bljZlv \Z"gmx
[bag_k ijhp_kkh\ gbadb_ jZzkoh”u gZ ijhba\h”kl\h dhff_
gbadbc ihjh] "ey \oh*"zZ > @

Bgl_jg_I| dhff 4pd¥y h[eZklv pbnjh\hc wdhghfbdb dhlhjZy
k_[y \k_ dhff_jg_kdb_ hi_jZpbb dhlhju_ hkms_kl\eyxlky q
Z 1Zd _ [bag_k ijhp_kku dhlhju_ gm gu “~ey \uiheg_gby

< [hevrbgkl\_ kemqzZ_\ bgl_jg_I| dhff_jpbx ij_~kitzZ\eyxl |
abgu Ihjlh\Zy bgl_jg_ | iehsz”~"dZ Z hkgh\hc \k_o bgl_jog
_Iky \_[ kljZgbpZ beb—k#kh hkg&l beb g_kdhevdh \aZbfhk
f_"~m kh[hc kljZgbp \ k_Ib bgl_jg_I| "ey jZaf_s_gby jZae
hkms_kl\e_gby jZaebgghc "_yl_evghklb KzZcl nbjfu hkm
ijbgbfzZl_evkdmx ~_yl_evghklv \ k_Ib bgl_jg_I \uihegy_I
yley_Iky Ihjlh\hc iehsz~dhc > @

Kms_kl\m_1 fgh _klI\h \b~h\ kZclh\ dhjihjZlb\guc bg
kzcl bgl_jg_|I| fz]Zzabg Ihjlh\Zy bgl_jg_I| iehszZz~dZ bgnt
ihjlze dhgl_gl ijh_dl > @ < ~Zgghc jZ[hl_ [m~"ml ijhZgZe
kharzZgby bgl_jg_I| fZz]Zabgh\



Kj_~kI\Z kha~zZgby bgl_jg_WwlIftz Jdeabegzdk ijh]ljZzffguo ijh
Amdlh\ b kj_~kI\ \uihegyxsbo jZza~_e_gb_ dhgl_glZ hl *baZzZc
l1zd"_ ~"Zxsbo \hafh'ghklv j_~Zdlbjh\ZIv dhgl_gl g_ baf_gyy
gylv "baZcg g_ aZzljz]b\Zy dhgl_gl kljZgbpu > @

>ey jZajZ[hldb bgl_jg_I| fZ]ZabgZ bkihevamxIlky kj_"kI\Z ke _*
yaudb ijh]ljzffbjm2wlthy hij_~ e _ggZy nhjfZebah\ZggzZy kbkl_f
dh\ b kbf\heh\ dhlhju_ bkihevamxlky ~ey jZajZfhldb ijh]jZf
Ilhju- wlh h[eZqgu_ k_j\bku ihalheyxsb_ kha”Zlv kZcl k ihfh:
rZlehgh\ b fh*me—cwl&O0igh]jzffguc ijh*mdl "ey kha”Zgby b mi
e_gby "bazZcghf b dhgl_glhf kZclz > @

Djhf_ Ih]h ijb bkihevah\Zgbb ex[hc ]jmiiu kj_~klI\ kha"z
g _| fZl1ZabgZ h[yazZl_evgh [m”ml bkihevah\Zlvky [Zau “Zggu
e_gby [ZaZfb "Zgguo b yaudb bo gZibkwZbbkh\hdaZi gZlglyu o
NZgguo ojZgysboky ih hij_~_e_gguf ijZz\bezf Kbkl_fZ mijzZ\e
NZggwowlh ijh]jzffgu_ kj_"kI\Z ij_"~gZagZg_ggu- "“ey kha~Zz
Ibjh\Zgby b mijzZ\e_gby [ZaZfb "Zgguo >ey bgl_jg_| fZ]Zabg
deb_gl k_j\_jgu_ j_eypbhggu_ KM;> k ihA""_j'dhc yaudZ 64
f_gy_fuc "ey [Za "Zgguo GZb[he__ ihimeyjgu_ KM;> 3RVW
OLFURVRIW 64/ 6HUYHU 64/LWH ORQJR'% 2UDFOH > @

Ih~ bkihevah\zZgb_f yaudh\ ijh]jZffbjh\Zgby ihgbfZ_Ilky kha
lizffbklihf kljZgbpu bgl_jg_I| fZ]ZabgZ jmqguf gZibkzZgb_f
kharzZgby kzZclzZ bgl_jg_I| fZ]ZabgZ bkihevamxlky ke_"mxsb_
fbjh\Zgby dhlhju_ ~_eylky gZ "\_ ]Jjmiiu Yaudb Fh]jZffbjh\Z
kdbo j_r_gbc +70/ &66 -DYD6FULSW Yaudb ijh]jzZffbjh\z
j_r_gbc 3+3 -DYD 3\WKRQ 5XE\ 3HUO & > @

lj_bfms_kI\Z ~Zggh]h f_Ih"Z kha~Zgby bgl_jg-I| fZ]ZabgZz
N _dkZpby kZclzZ \ ihbkdh\bdZo ih aZijhkzf [ukljZy aZ]ljmadZ
ghklv zZ~ZilZpby kZclZ > @

G_"hklzldb gZibkzZgby kZclZ \jmggmx “~hjh]lh\bagZ \ukh
lj_[m_1 fghlh \j_f_gb > @

Ke_"mxsbf f_Ih~hf jZajz[hldb bgl_jg_I| fZ]ZabgzZ y\ey_Ilky |
dhgkljmdlhjh\ Dhgkljmditwjtk&XclpbZevguc h[eZgqguc k_j\bk i
al\heyxsbc deb_glm kh[jZlv kZcl| ba ]Jhlh\uo [ehdh\ GZb[he
dhgkljmdlhju kZclh\ :HEARZ :L[ X.LW /3JHQHUDWRU
&0ORXG > @

lj_bfms_kI\Z kha”“zZgby kZclh\ k ihfhsvx dhgkljmdlhjh\ e_]
kihlz ijbf_g_gby b jZ[hlu k gbfb gbadb_ azljzlu kj_"kI\ gz
lizffbklh\ gbadb_ aZzZljzZlu \j_f_gb \ulh”ghklv bkihevah\Zgby b
Jhih\uo rZ[ehgh\ hilbfbazZpby rZ[ehgh\ e_]dh_ mijZ\e_gb_
\ghkblv baf_g_gby g_Il g_h[oh”*bfhklb \ kdZgb\Zgbb b mklZgkt
gh \ukhdZy [_ahiZkghklv > @

G_"hklzZldb bkihevah\Zgby dhgkljmdlhjh\ *ey kh-arZgby kZcl
]Zabgh\ g_\hafh ghklv i_j_ghkZzZ kZclz d "jm]hfm ijh\Zc”_jm
ijZz\ fhlml \hagbdZlv ijh[e_fu k hilbfbaZpb_c dh*Z g_klZ[be
kZclz \ ihbkdh\bdZo h~ghh[jZaghklv kZclh\ ihklhjhggyy j_o



fhlml \hagbdZlv ijh{e_f k 6(2 hljZgbgq_gghklv nmgdpbh
khanrZlv djmiguc b keh'guc kZcl g_ ih"oh”~bl "ey kj_"ghb
gbc kZcl g_ ijbgz”~e_"bl \Zf > @

Ihke_~gbf f_Ih~"hf kharZgby kZclZ bgl_jg_| fZ]ZabgZz
ah\Zgb_ &06 >Zgguc ijh]jzffguc ijhAmdl ihalhey_1 hj].
klhyl_evgh beb k ihfhsvx klhjhggbo ki_pbZebklh\ kha
rZ[ehgh\ ih~rdexqgblv [hevrh_ dhebq_klI\h ieZ]bgh\ Z 1Zd
gh_ bfy b ijh\_klb ihbkdh\mx hilbfbaZpbx GZb[he__ ih
yleyxlky RUG3UHVV 'UXSDO 2SHQ&DUW -RRPOD
6KRS 6FULSW 80, &06 > @

lj_bfms_kI\Z bkihevah\Zgby &06 “ey kha”zZgby kZclz
NZgby kZclzZz kZfhklhyl_evgh g_h[yaZl_evgu gZ\udb b a
ljZzffbjh\Zgby [hevrh_ dhebqg_klI\h ki_pbZebklh\ g_\ukhd?z
kzclz [hevrhc Zkkhjlbf_gl fh*me_c b ieZ]l]bgh\ gZebgb_
gZebgb_ \ulh~guo ij_~eh’_gbc gZ ohklbg] b ~hf_ggh_ bfy
g_kI\_ ki_pbZebklh\ "ey kharZgby kZclZ hilbfbazZpby kz
klb \ I_klbjh\Zgbb Zz~Zilb\ghklv _klv iheguc iZd_I g_h[oh
d ijh]jzff_ gZebqgb_ [_kieZlguo \_jkbc _klv $3, gZebql

G_"hklzZldb bkihevah\Zgby &06 ey jZajZ[hldb kZclZ h
pbhgZeaBaki_pbZebaZpbb &06 g_\ukhdZy ijhba\‘-h~bl_ev
ihevam_Ilky hldjuluc dh” qlh ih\urzZz_I mya\bfhklv kZc
hikmlklI\m_1 \hafh ghklv i_j_ghkZ kZclZ ba h"ghc &06 \ ’
guc nmgdpbhgZe > @

LzZzdbf h[jZzahf gZb[he__ hilbfZevguf f_Ih~hf-kha”Zg
g_| fZzlZabgzZ y\ey_Iky bkihevah\Zgb_ &06 1Zd dZd hg h
lhc ~h\hevgh ihgylguc b g_j_a g_]lh fhgh kha”Zlv keh"
kzcl djhf_ Ihlh \ ~Zgguo ijh]ljzffZo _klv fh*mev 6(2 ijh"
_hgb bkihevamx|l m _ hilbfbabjh\Zggu_ rZ[ehgu-qlh hqg_
Mb _gby bgl_jg_I fZz]ZabgzZ \ ihbkdh\uo kbkl_fZo

Kibkhd ebl_jZImju

=Z\jbeh\l We_dljhggZy dhff ljplizAjbe&ER\Fhkd\Z
Xjzcl — k
>Zsbgkdb&X KZfhklhyl _evgh_ kha”Zgb_ kZclZ k gme
\_[ijh]jzZzffbjh\Zgby >Zsbgkdbdhkd\Z EblJ_k

k

F_* gbg<:djh_dlbjh\Zgb_ jZajz[hldZ b hilbfbaZpby \_|
gbc <F_°_gbg: ¥_° _gbgFhkd\zZ :dzZ”_fby Kk



KJ:<GBL?EVGUC :G:EBA DHFFMGBD:PBHGGHC
IHEBLBDB G: I1JBF?J? JHAGBQGUO LHJ=H<UO K?L?C
] GH<HKB;BJKD:

I X DmrgZjz\Z h[mqgZxs®Rdkyl Kl ij_ihr"zZ\ZI_ev
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
NXVKQDUXRYD SROLQD#PDLO UX

< ~rZgghc jZ[hl_ ijh\_~_g kjZ\gbl_evguc ZgZeba ijbf_gy_fuo fZjd_ Ib
gbdZpbc \ jhagbqguo lhjlh\uo k_lyo ] Gh\hkb[bjkdz :\Ilhjhfijh\_~_gZz
gZy hp_gdZ k~_eZgu \u\h”u b hibkzZzgu g_dhlhju_ ba gbo
Dexq_\u_ keh\Z fzZjd_Ibg]lh\Zy dhffmgbdZpby ZgZeba jhagbqgZy Ih

fmgbdZpbhggZy iheblbdZ jhagbggZy hj]ZgbaZpby kibfmebjh\Zgh_ k[

< i_jbh” jZa\blby hfgbhdZgZevguo dhffmgbdZpbc ~_yl_evgh
jh\Zgbx dhffmgbdzZpbhgghc iheblbdb ij_7ijbylby klZgh\blky de:
lhjhf mki_ozZ \ jZaguo kn_jZo wdhghfbdb \dexqZy b jhagbqg
kh\j_f_gguo mkeh\byo nmgdpbhgbjh\Zgby jhkkbckdhc wdhghfl
kihkh[ghklv Ihjlh\h]lh jhagbqggh]h ij_7ijbylby h[_ki_gb\Z_Ilky aZ
gh \ukljh_gguo dhffmgbdZpbc f_""m Ihjlh\hc hj]ZgbaZpb_c b i

DhffmgbdZpbhggZy—itweblipd2_gZijZ\e_ggZy ifh\h*bfzZy \
| _j_kZo nbjfu ~_yl_evghklv ih bgnhjfbjh\Zgbx ihlj_[bl_ey h
ijh~mdpbb Bgkljmf_glZfb dhffmgbdZpbhgghc iheblbdb y\eyx
k\yab k h[s_kI\_gghklvx 35 kilbfmebjh\Zgb_ k[ulZ i_jkhgZz
b pbnjh\u_ dhffmgbdZpbb \uklzZ\db b yjfZjdb ijyfhc fZjd_Ibc
kI\h nbjf_gguc klbev mizdh\dz b ~j > @ Wnn_dlb\gZy dh
iheblbdz fh _I klZlv aZeh]hf mki_oZ jhagbgghc Ihjlh\hc hj]Z
N | y\leylvky kbevghc klhjhghec __ ~_yl_evghklb

< kn_j_ jhagbqgghc Ihjlhleb \'] Gh\hkb[bjkd_ jhagbqggZy
©OFZ]gbl2 yley_ |ky ijbf_jhf dhfizgbb dhlhjZy knhjfbjh\ZeZ ehy
Ij_[bl_ey aZ kq_I| dhffmgbdZpbhgghc iheblbdb gZijZ\e_gghc
guo ihlj_[bl_e_c \ gqzZklghklb f_jhijbylbc ih klbfmebjh\Zgbx
dhgdmj_glzZfb y\eyxlky 1Zdb_ jhagbggu_ Ihjlh\u_ k_Ib dzd
©FZjby JZ& Hgb ijb”_j b\Zxlky nhjfZlZz ©fZ]Zabg-m ~hfz2 Kj.
Ibglh\u_ dhffmgbdZpbb dhlhju_ bkihevamxl k_Ib fZ]Zabgh\ C
| _jhgdz2 b ©FZjby JZ2 J_amevlZlu ij_"klZ\e_gu \ IZ[ebp_



LZ[ebpz
Kjz\gbl_evgZy dhebqg_klI\_ggZy hp_gdz fzjd_Ibg]h\uo dt
\ Ihj]l]h\uo jhagbqgguo k_lyo

FZjd_Ibglh\Zy dhffmgb- JhagbggZy Ihjlh\Zy k_Iv
dZpby ©FZ]gbl2| ®©lylzjhgdZz2 ©FZjby JZ2

Ebqgu_ ijh~Z b ?klv ?klv ?2klv
J dezfz

l_qgqzlgzy ?klv ?klv ?klv

GZjm'gZy ?2klv ?2klv ?2klv

F_"bzj_dezfz jz”~"bh L<?klv ?2klv —

Bgl_jg_Il j_dezfz ?2klv ?klv —

:m~bhj_dezfz \ fZ]ZabgzZdklv ?klv —
<uklz\db yjfZjdb ?klv ?klv —
Kibfmebjh\Zgb_ k[ulZz

Kdb~rdb gZ Ih\Zju ?2klv ?klv ?klv

:dpbb ?klv ?klv —

> ImklZpbb ?2klv ?2klv —

Km\_gbjgZy ijh*mdpby ?klv ?klv —

;hgmkgu_ dZjlu ?2klv ?klv —
F_jgZg”Zcaugle-z"

dz hlhjmAh\zgb. mdzaZK'¥p ?klv ?klv
K_j\bkgh_ h[kem|'b\Zgb

dZKku kZfhh[kem B\Zgby <V ?klv 7klv
;j_g”bgdh[kI\_ggZy Ihj Fghlh Ihjlhj\uo

lh\zy fzjdz fZjhd

< j_amevlzZl_ ZgZebaz fh gh hif_Iblv glh dhebqg_kl\h
d_Ibglh\uo dhffmgbdZpbc Ihjlh\ufb jhagbqggufb k_lyfb ©
| _jhgdza [hevr_ q_f \ ©FZjby JZ2 Hibr_f g_dhlhju_ ba |
J_dezfZz
gZjm ' gZy j_dezfz [be[hj*u eh]hlbiu gZ djmiguo Ih
©FZ]gbl®a ©lyl_jhqgdz?
i_qzZlgZy j_dezZfzZ ebklh\db bf_xI \k_ k_Ib m ©FZ]g
j_deZfguc "mjgZe
f_"bzj_dezfz j_dezfz gZ |I_e_\b~_gbb ih jZz~bh \ |
Jza ©OFZ]gbl2 b ©lyl_jhqdz2 bkihevamxl| j_deZfm gZ I_e_
\gmlj_ggyy Zm~bhj_dezfzZ bkihevam_Ilky \ ©FZ]gbl_*:
\mgb\Zxlky ©kdb”rhgqgu_2 ITh\Zju gh\bgdb
bgl_jg_I| j_dezfz j_dezZfguc jhebd ©lyl_jhqgdb2 \ khpb:
Lhd2 j_dezfgZy bgl_ljZpby k ©FZ]gblhf2a \ fmevinbevf_ ©



KiIbfmebjh\Zgb_ k[ulZz

Bf_ggh f_jhijbylby ih klbfmebjh\Zgbx k[ulZ kihkh[kI\h\Zeb
gbx ihlj_[bl_e_c b nhjfbjh\Zgbx bo ehyevghklb d ©FZ]gbIm?2
gZ jughd ] Gh\hkb[bjkdighagbggZy Ihjlh\Zy k_Iv-©FZ]gbl? j_
eyjgh ijh\h~bl f_jhijbylby ih kibfmebjh\Zgbx k[ulZ kdb~db
jZaebggu_ Ih\Zju ;hevrZy qZklv ki_pbZevguo ij_"eh’ _gbc i
\bkbfhklb hl kjhdZ bo ~_ckl\by bf_kdbHdgm grzhjhndmidm hil

"h @ G_h[oh”bfh hif_Iblv qlh f_jhijbylby ih klbfmebjh\Zz
©FZ]gblhfa ijh\hrylky ihklhyggh Ihevdh f_gyxlky f_jhijbylby «
bo " _yl evghklb \'] Gh\hkb[bjkd_ kul]jZeh \Z gmx jhev \ ihe
_gby LZd _ m k_Ib _klv k\hb [hgmkgu_ dZjlu dhlhjufb fh"™
\ZIlvky ijb dZ"~hc ihdmid_ <hae_ dZkku \udezZ”u\Zxlky ©lh\
\oh”_ \ fZ]Zabg khljm~gbdb aZeZ hih\_sZx| ihdmizZl_e_c h C
\ZjZo HK_gvkh”~Z ijb ihdmid_ hl jm[e_c ©FZ]gbla ij_"reZzZ]lZ
gbjgmx ijhmdpbx ©kdj_iurb2 qglh ijb\e_deh k_f_c k ~_Ivfb
b rdhevgh]h \hajzZklh\ Pph®@n YmqzZxl gZmkeh\byo-ijh~*md
pbx ©klbd_jkua LzZd _ bgh]*Z ijh\h~ylky *"_ImklZpbb ijh*mc
ghlh ijhba\h”klI\Z

JhagbggZy lhjlh\Zy k_Iv ©lyl_jhqdzZ2 ijh\h~bl f_jhijbylby ih
\Zgbx k[ulZ Zdpbb b kdb”~db ih kjZ\g_gbx k ©FZ]gblhf2 highk

K_Iv fz]Zabgh\ ©lyl_jhqdz2 IzZzd "_ dzZd b ©FZ]gbl? ijhba\h”
ijh"mdpbx <]h”m \uimklbeb ©ijbebiZeu® ih" gZa\Zgb_f ©az\
:dpby ijh\h*bezZkv f_kypzZ ijb ihdmid_ hl jm[ fh gh [ue

g_[hevrmx ©b]jmrdm ijbebiZem?& M ©lyl_jhqgdb? _klv [hgmk
dhlhjmx k dZ ~hc ihdmidb gZgbkeyxlky [Zeeu gh dhebqg_KkI\
[Zzeeh\ f_gvr_ g_f m ~jm]bo k_1I1_c

< ©FZjby JzZ2 f_jhijbylby ih klbfmebjh\Zgbx k[ulZ ijh\h”ylk

i hikmlki\m_| [hgmkgZy dzjlZz j_~dh ijh\h~ylky Zdpbb b k.

lh hljz zZ_lky gZ \aZbfhhlghr_gbb ihlj_[bl_e_c b Ihjlh\hc |
p_gh\Zy iheblbdz ©FZjby JZ2 ijb\e_dZ_| ihdmizZl_e_c gbadh
]b_ Ih\Zjgu_ Jjmiiu Hkgh\guf p_e_\uf k_]f_glhf yleyxlky ex”"
b [_a jZagh]h \hajzklz \ Ihf qbke_ i_gkbhg_ju-kh kj_"gbf
Ahf o ijh b\Zxsb_ jy*hf k fZ]ZabgzZfb ©OFZjby 328dtdhb\ ihdmic
fby m~h[kI\Z LzZd _ ©OFZjby JZ?2 k ~h k ihg_"~_evgb
ij_~hklz\ey_I| i_gkbhg_jzf kdb*dm @

K_j\bkgh_ h[kem b\Zgb_ dZkku kZfhh[kem ' b\Zgby

< fZ]lZabgZo ©FZ]gbl m ~hfz2 g_| dZkk kZfhh[kem ' b\Zgby
djmiguo ]bi_jfZjd_1Zo ©FZ]gbl2 LP ©=Ze_j_y? \-kmi_jfzjd_I
dz2a bf_xlky dZkku kZfhh[kem 'b\Zgby < ©OFZjby JZ2 _klv dZc
kem ' b\Zgby 1Zd b dZkku k dZkkbjhf

ljhzgZebabjh\Z\ bgkljmf_glu fZjd_Ibg]h\uo dhffmgbdzZphb
bkihevamx!| jhagbqgqgu_ Ihjlh\u_ k_Ib ©FZ]gbla ©Ilyl_jhqdz?2 &
fh gh k~_eZlv \u\h® qlh ©FZ]gbl2 b lyl_jhgqdZ \ dhffmgbdZ
eblbd_ bf_xI ij_bfms_kI\Z ih kjZ\g_gbx k ©FZjby JZz2a AZ
ghc dhffmgbdZpbhgghc iheblbdb hgb ijb\e_dzZxI| ihdmiZzZl_e._



magZ\Z_fhklv b nhjfbjmxI| ihablb\gh_ hlghr_gb_ d kh[k
HrgZdh k ihfhsvx gbadbo p_g ©FZjby JZ2 nhjfbjm_1I djm
lj_[bl_e_c b bo ehyevghklv

Kibkhd ebl_jZImju

@mdhikz L_hj_Ibg_kdb_ b f_lh*bqg_kdb_ Zki_-dlu mij.
dmj_glgufb ij_bfms_kI\Zfb hj]Zg@avZdhbEZ F<_klghbd
Mgb\_jkbl_1Z =hkm~Zjkl\_gguc mgb\ _ 4kbl_4+ mijz\e
< — K =

Kbgy_BZA& FZjd_Ibg] mqg_[gbd ey ZdZ”~_fbq_kdh]h [:
BF Kbgy_\Z: *hfZzg_gdh\Z_ ba” i_j_jZE Bh¥di\Z
Xjzcl - k

Kdj_iurb >We_dljhggue §5kmKiM@VvVSV VFUHSLVKL
AZ\ju \ lyl_jhqgd_ >We_dljhgg8%/j_KKWyk& [DYU\
ZHEYLHZ



M>D

( &20 F:JD?LBG= G: YG>?DK F:JD?L? D:D BGKLIJMF?GL
NHJFBJH<:GBY KLJ:L?=BB IJH><B@?GBY ;J?G>:

>: EZ]lmlbg h[mqgZxsbcky
GZmqguc jmdh\h~bLjmygbdh\Z dzZg” wdhg gZmd "hp_c
Dmjkdbc Jhkm~Zjkl\_gguc mgb\_jkbl_| D=M ] Dmjkd
OG#ODJXWLQ OG UX

< "rZgghc klZlv_ jZkkfhlj_gu hkh[_gghklb H FRP fZjd_Ilbg]Z dZd bgkl]
kI\mxs_]h nhjfbjh\Zgbx kljzZI_]bb ijh*\b"_gby [j_g”"Z IjhZgZebabjh\Z
ghklb j_deZfu gZ h~ghf ba djmig_crbo \ JN fZjd_lie_ck_ k ihfhsvx az
\gmlj_ggbo bgkljmf_glh\ ijh”\b" _gby [j_g"Z

Dexq_\u_ keh\Z H FRP fZjd_Ilbg] fZjd_lie_ck [j_g” kljZI_]by ijh~\b"_

< ihke_7~gb_ ]h”u jughd we_dljhgghc dhff_jpbb agzZqgbl_e

]h m dhebqg_kl\h ihdmizl_e_c \ bgl_jg_I_ ~hklb]eh fe
\j _fy dZd \]h*m wlhl ihdZaZl_ev khklZ\eye fej" qg_e GZ we
dhff_jpbx \ ]Jh~m ijbrehkv hdheh @ hl \k_o jhagbqgguo i

<k_qZs_ \ ih~"[hjdZo ZdImZevguo \ZdZgkbc gZ kZclzZo it
fh gh \klj_Iblv \ZdZgkbx H FRP fZjd_lheh]Z dhlhjuc ihfh]zZ_
_ ijh™\b " _gbb \ fbj_ we_dljhgghc dhff_jpbb

< i_j\mx hg_j_"~v dhfiZzgbb g_h[oh”bfh hij_~_ebivky dzZdbf
_l'j_Zebah\u\zZlvky ijh*mdpby k ihfhsvx we_dljhgghc dhff_jpb
jb hkgh\guo \ZjbzZglZ deZkkbnzc” bgl_jg_I fZ]Zabg b gZdhg,

DezZkkbnrzZwth Z]j_]Zlhj \ dhlhjhf gZoh”~blky bgnhjfZpby h
guo Ih\ZjZo b mkem]Zo jZaguo ijh*Z\ph\ b fZ]Zabgh\ < dZjlhc
gZ g_h[oh~bfZy bgnhjfZpby dhlhjZy fh™_1 ihfhqv ihl_gpbZevq
gh hkgh\guf hlebgb_f hl bgl_jg_I| fZ]ZabgZ b fZjd_lie_ckZ y\
fhghklv azdZazlv |h\zZj g_ihkj_~kI\_ggh gZ kZcl_ deZkkhbr
ihlj_[m_Ilky i_j_clb ih mdZazZzgghc kkued_ \ h~bg ba bgl_jg_I
fzjd_lie_ckh\

Bgl_jg_I| fz]l]Zawbh kzZcl 17_ g_ihkj_~kI\_ggh fhR'gh hnhjfbl
dZa b g_i_j_oh”~blv gZ klhjhggb_ j_kmjku AZgZklmx \eZ”_e)
1Zabgz y\ey_Ilky kzf ijhrZ\_p dhlhjuc kZfhklhyl_evgh h[jZ][zZ
b aZzgbfz_Ilky ijh*\b _gb_f kZclZz

FZjd_lie—ck\h_]h jh~Z Z]j_]1Zlhj gh m _ k \hafh 'ghklvx azZdZ
g_ihkj_~kI\_ggh gZ kzZfhf j_kmjk_ Hkgh\guf ij_bfms_klI\hf fZj
yley_I|ky _1h mgzZklb_ \ ijhp_kkZo h[jZ[hldb aZdZah\ b bo ~Ft
I fzjd_lie_ck m~h[guf “ey dhg_qgh]h ihlj_[bl_ey

< klZlv_ hkh[h_ \gbfZgb_ m~_e_gh |I_ogheh]lbyf jZ[hlu gZ
I_ dhlhjuc y\ey_Iky h~rgbf ba djmig_crbo \ Jhkkbb fZjd_lie_c
_I ' k nbabg_kdbfb b xjb*bqg_kdbfb ebpzfb

>ey ijh*"zZ\ph\ gZ Yg~_dk Fzjd_I|_ ij_"mkfhlj_gh g_luj_ hkg
ZglzZ jZ[hlu fh~_eb )%< )%6 ©OWdkij_kk2 b '%6 > @

AN



Fh~r_e%< IXOO;,;OPHQW E\ <DQGH][ ij_"ihezZ]lzZ_1I kblm
hidju\Z_1 k\hc fZ]Zabg \ fZjd_lie_ck_ ~h[Z\ey_I hibkZg
_I'p_gu b kihkh[u ijh™\b"_gby Ih\Zjh\ \k_ hklZevgh_ [_j.
0jZg_gb_ eh]lbklbdzZ h[jz[hldZ ijh*Z\pm ~hklZlhggh etk
ku Ih\ZjzZ gZ kdez~_ fZjd_lie_ckzZ > @

Fh~r_9%6 IXO;OPHQW E\ VHOOHU ITh~zX]lp \ki\iyhegy
azggu_ k j_lbkljzZzpb_c fz]Zzabgz gh g_ i_j_"~Z_1 Ih\Zju ¢
fZjd_lie_ckZ Z ijb\habl bo \ mdZaZgguc kjhd ijb ihemq_
g_ fzjd_lie_ckz Ih _klv Yg*_dk FZjd_Il \uihegy_I| nmgdp!
AZgb Th\zjz ihlj_[bl_ex k ihfhsvx k\h_c kem [u eh]bklbd

Fhr_e@wWdkij_kk?2 ij_~ihezZ]Z_| "hklZ\doZ KE\Z}Bya®lh]h
ijh"Z\_p ihemgb\rbc azZzdzZa i_j_~Z | _1h dmjv_jm fZjd_|I
j_"Z_1 _1h ihdmiZl_ex > @

Fhr_e%w6 GHOLYHU\ E\ VHOOHU Hnhjfe_gb_ azdZ
d_lie_ck_ \k_ hklga¢ghphf =ezZ\guf hlebgb_f fh*_eb vy
Ilh qglh “hklzZ\dhc aZzdZaz a~_kv aZgbfzZ_Ilky ijh2Z\_p e
kz g_ az”~_ckl\h\zZgz > @

Fzjd_lie_ck ij_~ezZ]zZ_1 \gmlj_ggb_ bgkljmf_gku ijh"\k
svx ebqggh]h dZ[bg_I1Z ijh~Z\pZ hgb ihalheyx!| ijh\h”blv
\Zlv ijh]jZffm ehyevdhklb b |

H~rgbf ba gZb[he__ wnn_dlb\guo bgkljmf_glh\ ijh*\b"_
FZjd_1_ y\eymlkhjh~Z"> dhlhjuc ~_eZ_| [he__ azZf_lgufb I
\bljbg_ k ihfhsvx ihdZah\ gZ ki_pbZevguo \u”_e_gguo f_
\unrzq_ fzZjd_lie_ckzZ \gmljb dZjlhgdb Ih\ZjZ b \ j_deZfgh

M [mklZ ijh~rZ" _klv hkh[_gghklb

— [mkl ijh~rZ" [ZeZgkbjm_I f_""m bgl_j_kzZfb ijh*Z\pZ b
hagzqz_| qlh \u”_e_ggu_ f_klIZ fhlml ijbghkblv ijh*Z\p
g_gZ\yagb\ufb b hjljZgbggufb ~ey ihdmiZl_ey

— ijZ\beh @ ijhp_glh\ p_gZ ijh*\b]lZ_fhlh Ih\ZjZ g_ *
e__q_f @28 @Qxr_ fbgbfZevghc p_gu

Ilh "Zgguf Yg~r_dk FzZjd_1Z ijZ\bevgh gZkljh_gguc [mk

@ ~hihegbl_evguo azZzdZah\ > @

< fzZjd_lie_ck_ kms_kI\m_I M\Z \b*Z dZjlhg_d Ih\Zjh\ hj]
khjkdb_ f_klZ m ihke_"gbo _klv nbdkbjh\Zggu_ ihabpbb
ijh™"\b*_gb_ dZjlhg_d \ ihbkd_ qlh ihal\hey_1| kihgkhjkdb
[he__ azf_Ilgufb \ ihbkdh\hc \urZq_ <hafh'gh kha~Zgb_
dZl_lhjbyo ki_pbZevgu_ nhjfZlu ihalheyxl!| jZaf_sZlv Ih\.
Zmdpbhgz q_f \ur_ mklZgh\e_ggZy ijh*zZ\phf klzZ\dzZ |_
dZzaz Ih\zjh\ Ihfbfh mdZazZgguo bgkljmf_glh\ fzZjd_lie_c
aulzZlv \Zrb Th\Zju \ dZjlhqdZo Ih\Zjh\ dhgdmj_glh\

JZaf_s_gb_ Ih\Zjh\ \ dzZlZeh]_ fZjd_lie_ckzZ fh _I| klZlv
\ nhjfbjh\Zgbb kljzZIl_]bb ijhr\b _gby [j_9g""Z gZ jugd_ we
f_jpbb gh g_h[oh”bfh hp_gb\Zlv xgbl wdhghfbdm ij_"e:
gbc jZa\blby "ey “hklb _gby gZb[he__ wnn_dlb\guo ihdZa
fz]ZabgZ b m\_ebqg_gby ehyevguo ihlj_[bl_e_c



Xgbl wdhghfbdzZ jzkkgblu\Z_Ilky ih Ih\Zjzf b k\h~blky d kj_
azZl_ex ih jzaguf djbl_jbyf aZz mdzZzazgguc \j_f_gghc hlj_ahd

:gZeba ihdZazZl_e_c xgbl wdhghfbdb fh _I kgbablv g_hij_"_
ijbgylbb mijzZ\e_gqgq_kdbo j_r_gbc k p_evx fbgbfbaZpbb qZklh
kljzl_]bb jZza\blby dhfizgbb b ijh*\b" _gby [j_g”"Z 1jb hp_gd_
kdbo ihdzazl_e_c ke_"m_I| mqgblu\zZlv k_[_klhbfhklv ijh*Zgg!
bfhklv h~rghlh ijbh[j_I_gby azZ kq_I ijh*\b " _gby k ihfhsvx bg
fzjd_lie_ckzZ "~hex j_deZfguo jZkoh”h\ hl klhbfhklb Ih\Zjz
ah\Zl_ey [_a mq_IlZ jZkoh”h\ gZ _]h ijb\e_q_gb_ fZj bgZevc

LZzdbf h[jZzahf jughd we_dljhgghc dhff_jpbb ‘+ ihke_"gb_
I_evgh \ujhk ijh]Jghau wdki_jlh\ Th\hjyl h khojZzg_gbb IZdhc
jZa\blb_f we_dljhgghc dhff_jpbb \k_ [hevr__ \gbfZgb_ m~_ey
d_ kljzl_1bb ih\_~_gby nbjfu \ bgl_jg_I ijh*Z Zo b ijh*\b _gt
dimig_crb_ fzZjd_lie_cku klZgh\ylky \_kvfZ wnn_dlb\guf bgkl]
jZa\blbx [j_g”"Z b nhjfbjh\Zgbx ihklhygghc b ehyevghc [Zau

Kibkhd ebl_jZImiju

HnbpbZevguc kZcl f_~bZohe”bg]Z J;D >We8&/ljhgguc j_Kk
KWWSV WUHQGY UEF UX WUHQGV LQGXVWU\ IH

s _gby

HnbpbZevguc kZcl k_j\bkzZ ©Yg~r_dk KijzZ\dzZ2 >We_
kmjk@85/ KWWSV \DQGH[ UX VXSSRUW PDUNHWSOLIL
KWPO ~ZIZ h[jZs_gby

HnbpbZevguc kZcl k_j\bkzZz ©Yg”~_dk FzZjd_I ~ey ijh*Z\ph\
guc j_kmjkB®@/ KWWSV SDUWQHU PDUNHW \DQGH[ UX ZI
NZIZ h[jZs_gby



M>D

HKGH<GU? :KI?DLU <U;HJ: IHKL:<SBD:
< EH=BKLBD? KG:;@?GBY

GKFZdkbfh\ h[mgZxsbkK&¥\gE pdh\Z dZg” wdhg gZmg

KZjzZlh\kdbc Jhkm~ZjkI\_gguc I_ogbqg_kdbc m@gbXjhkZl_1 b
K=LM bf: X=2Z]ZjbgZ ] KZjzZlh\ Jhkkby

OYVOD#PDLO UX 6HYHUDEOD #JPDLO FF

>729ggZy klZlvy ihklys_gZ \hijhkm eh]bklbdb kgZ[ _gby JZkkfhlj.
lu aZzdmihgghc eh]bklbdb Kj_"b hkgh\lguo ijh[e_f eh]bklbdb azZdr
xsb hikmlkI\b_ Ih\Zjh\ g_h[oh”bfuo deb_glzf \ *Zgguc fhf_gl b
kdez? ]hIh\hcuh"mdpbb \u[hj ihklZ\sbdZ HibkZgu eh]bklbqg_kdb
am_fu_ "“ey j_r_gby jZaebqguo ijh[e_f ijb \u[hj_ |hk|Z\sbdZ \ eh]\
Dexq_\u_ keh\Z eh]bklbdZ azZdmihqgZy eh]bklbdzZ kgzZ[ _
e _gb_ ihklz\sbd ihlj_[bl_ev

< kh\j_f_gguo mkeh\byo bf_ggh wnn_dlb\gh_ mijz\e_g
khf fZl_jbZevgh |I_ogbqg_kdh]h kgzZ[ _gby kihkh[gh kms
mki_rgh_ nmgdpbhgbjh\Zgb_ ij_"ijbylbc gZ jugd_ G_it
f _gyxsZyky kblmZpby \ ijhp_kk_ kgZ[ _gby k ih\Ihjyxsbf
"hihklzZz\hd b baf[uldhf j_kmjkh\ \j_f_gb gZebqgb_f beb
[m_fhlh dhebqgq_KkI\Z Ih\Zjh\ y\ey_Ilky ihklhygguf \uah\hf
dhlhju_ klj_fylky ihemgblv fZdkbfmf \ ~Zgghc kn_j_ > @

Eh]bklbdZ kgZ ©OgbegzZklv eh]bkibdb dhlhjZy \uihegy_
ieZgbjh\Zgby azdZa b ihklzZ\dm kujvy ihemnZ[jbdZlh\ b
ijhba\h~kI\_ggh]h ij_7ijbylby2> @

P_ev eh]lbklbdb kgZ9TZgkpfZevgh_ m~hle_I\hj_gb_ ihlj_
ijhba\h~kI\Z k fbgbfZevgufb azljzlzfb3> @

>ey "hklb’_gby wlhc p_eb "he gu [ulv \uiheg_gu ke_"

Ade+dEjhp kk ihdmidb g_h[oh”bfh]h kujvy b dhfie d
ebc ~h]h\hj_gghklv h p_g_ Z 1Zd _ mkeh\by k\yaZggL
b _1h hieZlhec > @

Fh gh hif_Iblv qglh kgZ[ ' _gb_ yl\ey_ Iky [he__-rbjhdbf
gh\gu_ nmgdpbb dhlhju_ \uihegy_ | kgZ[ _gb

— \uiheg_gb_ jzZ[hl ih dhgljZdIm

— \u[hj ihklZ\sbdZ

— kh]ezZkh\Zgb_ ihklZ\hd

— azZdmidzZ Zj_g”"Z b ebabg]

— khlezZzkh\Zgb_ ~h]lh\hjguo mkeh\bc

dhgljhev az jZ[hlhc ihklZ\sbdh\
Hkgh\gu azZ”"Zqb eh]lbklbdb kgZ[ _gby ij_"~klZ\e_gu g:



CocTaB/ieHMe niaHa CHabeHus npon3BOACTBEHHOrO NpeanpuATUA

b

ObecneyeHne KOHTPOA KauecTsa M KOAMYeCTBa NOCTynatLLmMx MaTepuanos B
KOMMaHuo

)\

MocTaBKa CbipbA U KOMMIEKTYIOLWMX B HA3HAYEHHbIN CPOK

BblaepumBaHue TpeboBaHWi MPOU3BOACTBA CbIPbsA M KOMMNEKTYIOLWLMX U34enunit
HY)XHOTO KayecTsa

BaniaHc KosmyecTsa Heo6XxoAMMOro CbIpbA 1 MOCTABAAEMOr0 CbipbA

v

AHaNN3 UMEIOLLLENCA CUCTEMbI CHABKeHUA

Vi

YyyweHue JOKyMeHT0060pOTa, 3aKyNoK MaTepuanbHO-TEXHUYECKUX PecypcoB

Jbk AZ~Zgb eh]bklbdb kgZ[ _gby

Hkgh\gu_ ijh[e_fu k dhlhjufb klZedb\Zxlky dhfiZgbb \ ijhp
"_ghby

— hlkmlklI\b_ Ih\ZjZ dhlhjuc gm™ _g deb_glm k_cqZk beb |
A_nbpbl wlih]h Th\zjz

— baebrdb ijh*mdpbb gZ kdez”_

— ijh[e_fu k ihklz\dZfb ih \bg_ ihklZ\sbdZ beb ih \bg_ ij_"

— hlkmlkI\b_ Z\IhfZlbaZpbb aZdmihgghc eh]bklbdb

— hlkmlkI\b_ ij_l_gabc ihklZ\sbdzZf beb bo g_m~h\e_I\hj_gl

— ©k_ju_2 beb ©l_g_\u_21l_ogheh]lbb jZ[hlu k ihklZ\sbdZfb

=eZ\gu_ azZ”Zqb dhgzzgbbhlI\_lu gZ \hijhku qlh dmiblv" \
dhf h[{t_f_" m dh]h"

>ey ihgbfZgby dzZdb_ bf_ggh fZl_jbZevgu_ j_kmjku b \ dz
dmiblv gm gh ijhZgZebabjh\Zlv b \uy\blv ihlj_[ghklb ihdmi
gZ"h ihgbfzlv \ dzZdh_ \j_fy ]h~Z I_ beb bgu_ ihlj_[ghklb ihy
dmizl_ey GZijbf_j ijh~*mdl dhlhjuc g_h[oh”bf e_Ihf fh _1 [ul
gm' _g abfhc Ih wlhc ijbgbg_ _ " _f_kyggh nhjfbjm-1lky b j_]bkl
IbklbdZ ih dhebqg_kl\m aZzdZaZgguo ijh~mdlh\ dhebqg_kl\m dr
Ih\ b dhebg_kI\m ijh~mdlh\ hklZ\rboky gZ kdez”~_ H”gZdh \dn
kh \j_f g ff_gyxlky b g_dhlhju_ ijh*~mdlu fhiml mklzj_Iv M
\hagbdZ_1 \hijhk dzZd \u[jZlv ihklZ\sbdZ>~ <aZdNhZqBEkHhZg)\gvdZ
hiI\_IkI\_ggZy G_h[oh~bfh ijh\_klb ZgZeba ihklZ\sbdh\ qlh[u
k dhlhjuf kfh _1_ jzZ[hlZlv \ I_q_gb_ fgh]bo e_I b dhlhjhfm \u
\_jylv <u[hj ihklzZz\sbdZ \dexqZ_1 \ k_[y g_kdhevdh Zki_dlh\



— bgnhjfZpby h "Zgghc dhfiZzgbb gZ kms_klI\mxs_f jugd
pby ba\_klghklv |_dmsbc jZzaf_j jugdZ ieZgu gZ [m"mSs

— kms_kl\mxsb_ hlghr_gby k ihklZ\sbdZfb kms_kl\mxsk
dhgljzZzdlu k ~Zgghc dhfizgb_c BgnhjfZpby h dhfiZzgbb g
ijhrz" "ey \azbfghc \ulh?u i_jki_dlb\u “helhkjhagghlh iZzZ]j
kI\mxl eb k_f_cgu_ hlghr_gby b *jm]b_ kblmZpbb

— ijh~mdpby ihklzZ\ey_ fZy "Zgghc dhfiZgb_c

— p_gh\Zy iheblbdZ hlebgb_ p_gu hl kj_~g_jughgghc

>ey j_r_gby "Zgguo az~Zq \ dhfiZzgbb fhlml ijbf_gylvk:
Ilh~u jbk

Kan6an. Merox pa3pabotan B Slnonnn. J{[aHHBIT METOJI TOMOTaeT OTCICANTD
MOTPeOHOCTh B peCypcax Ha 3aBEPLIAOLIEM 3TaIle IPOH3BO/ICTBA

Cucrema IUIAHMPOBaHUS MaTepPHAJIbHBIX HOTpeﬁHOCTeﬂ. HJ‘IaHPlpOBaHPIe
MPOU3BOJUTCS HA TPEX dTallaxX: NPEABAPUTECIIBHOM, TECKYILIEM U 6y):ly1_ueM.
IIpeBapuTenbHbIA 3Tan OCHOBAH Ha OMBITE MPOLIILIX MepHoa0B. Texymuii aTan
OTBEYAET 3a PACMPEJIENCHUE ChIPbs 110 NPOU3BOICTBEHHBIM y4acTKaM. Byymuit sTan
OCHOBBIBACTCA HA TCHACHUUAX POCTA B IIPOU3BOJCTBE U IpoAakax

«TouHo B CPOK». 3a cYeT YacThIX MOCTAaBOK 3HAYUTEIILHO COKpaImarTcsa
TPOU3BOJACTBCHHBIC 3aI1aChI

Cucrema 3anpocoB. 3aKI09aeTCs JOITOCPOUHBIA JOTOBOP € MOCTABIIUKOM
Ha JUINTENbHBIN TepHOJ. 3ampochl, KOTOPbIE HEOOXOAMMO YIOBIECTBOPSITH,
KOPPEKTUPYIOTCSA B JaIbHEHIIEM Ha OCHOBE MOITAIIHOTO YTOUHEHUS

nocraBIuKa. Jlist paboThl JaHHOTO METO/la HEO0OX0MMa Iepe/iada 3asBOK OT
KJIMEHTA TIOCTABIIUKY Yepe3 MHTePHET

> DJIeKTPOHHO-HH(OPMANMOHHBII METO KOMMYHHKALMH KIMEHTA U

Jbk Ki_pbZebabjh\Zggu_ f_Ih”u eh]bklbdb kgZ[  _gby

Ijb ijbf_g_gbb fDIAgF¥Zg gZ ijhba\h”kI\_ggu_ mqgzZkldb
ghlh "h aZdexqgbl_evghlh wlZih\ ihklzZ\ey_Ilky g_h[oh”Dbfh
b fZl_jbZeh\ ~ey jblfbgqgh]lh \uimkdZ ijh~mdpbb kljh]lh ih

lezgbjh\Zgb_ g_h[oh”bfuo fZl_jbZevguo j_kmjkh\ iha\h
g_h[oh~bfh_ dhebq_kI\h fZI_jbZevguo j_kmjkh\ gZ |j_o wl
ghf I_dms_f b [m*ms_f F_Ih® ©Lhgqgh \ kjhd?2 y\ey_ Iky
kljZg_gguf b gzZb[he__ qzZklh ijbf_gy_Ilky \ eh]lbklbd_ kg
[ue ijbf_g_g \]hm \ Yihgbb gZ ij_"ijbylbb 7R\RWD ORW|
br_y f_Ih~Z khhI\_IkI\b_ aZy\hd ihlj_[bl_e_c bf_xsbfky ij
fhsghklyf Jhih\uf i_j_jzZ[Zlu\Zlv k ©dhe_k?2 kujv_ b fZl_j
kemqgz_ h[t_f fZl_jbZevgh ijhba\h”klI\_gguo aZiZkh\ FIA
Ilh _klv azZ kq_Il qZkluo ihklzZz\hd agzZqgbl_evgh khdjzZszZxlk
aZiZku >Zgguc kihkh[ hk\h[h ~Z_| hl g_h[oh”bfhklb bf_|
\h~rkIN_ 1Zd glh ~Zgguc f_Ih”~ fh _I ih*hclb g_ \k_f



F_Ih® kbkl_fu azZijhkh\ ihalhey_1| j_Imebjh\Zlv \uimkd ijh~r
jZykv gZ kijhk Z we_dljhggh bgnhjfZzpbhgguc f_Ih” dhffmghb
b ihklZ\sbdzZ ihal\hey_1| bkihevah\ZIlv kbkl_fm bgl_jg_|I

>ey wnn_dlb\ghc jZ[hlu kem [u eh]bklbdb kgZ[ _gby b hij_
lj_[ghkl_c \ fZl_jbzZeZo g_h[oh”bfh I_kgh_ khljm~rgbq_kI\h h
Zevgh | _ogbg_kdh]lh kgZ[  _gby kh \k_fb ijhba\h~kI\_ggufb ih"
dhfiZzgbb Z 1Zd _ bkihevah\Zgb_ kh\j_f_gguo ih~oh”h\ d ie
mijZ\e_gbx kgZ[ _gb_f kbkl_fguo \azZbfhk\lya_c \eh”ysbo b bk
lj_ggbo fZl_jbZevguo ihlhdh\ > @

Fh gh aZdexgblv qlh \ kh\j_f_gghc eh]bklbd_ ihklZ\hd _s
[uo f_klI b g_~hklzldh\ dhlhju_ g_h[oh~bfh mkljZgblv b ~e)
kfylg_gby wlbo ijh[e_f gm 'gu [he__ d\Zebnbpbjh\Zggu_ Ki_
dhgp_ dhgph\ eh]lbklbdZ ihklz\hd bljZ_I \Z gmx jhev \ gZr_
fure_gghklb b Ihjlhle_ G_h[oh”bfh kh\_jr_gkl\h\ZIv |I_oghet
"_ bamqgZlv \hijhku eh]bklbdb ihklzZ\hd

Kibkhd ebl_jZImiju

re_dkzZg”Mjh\ EH]bklbdZz mqg_[gh_ ithkeh[thkZ gk
kd\z BGNJ: F — k

:g”Nj__\<Hkgh\gu_ |_g”_gpbb nhjfbjh\Zgby eh]bklbdb k
gby b azZzizkh\ \ ~_yl_evghklb aZjm[_"guo dhfiZzgbc >
j_kmjk@5/ KWWSV F\EHUOHQLQND UX DUWLFOH
IRUPLURYDQL\D ORJLVWLNL VQDE]KHQL\D L IDSDVRY
NRPSDQL\ ~ZIZ h[jZs_gby

:gbdbg: ;Eh]bklbdZ ijhba\h”~kI\Z |_hjby b ijZdlbdZ mqg_[gb
Ibdmf ey \mah@ybdbg<&K_jur_\ :<<hehqgb_gdh hI\ j_-

ANZdlhj:;:gbdbg Fhkd\zZz XjZcl— k
>ul[kdZy< Eh]bklbdZ kdeZ” bjh\Zgby< »udkfiggygh <
kd\Zz BGNJ: F — k

Eh]bklbdZ b mijZ\e_gb_ p_iyfb ihklzZ\hd gZ ljzgkihjl_
\mah\ <BZjZi_lygp >b ] @ <iBZjiZi* 1\BgB | 2\eh
\hce— Fhkd\Z XjzZcl— k
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IJH;E?F: <G?>J?GBY &50 KBKL?F < ;BAG?K
IJHP?KKU 1J?>1JBYLBY >EY NHJFBJH<:GBY
DEB?GLHHJB?GLBJH<:GGHKLB

B: Fuk_gdh\Z h[mqgzZxsKelkyg Epdh\Z dzZg” wdhg gZm

KZjzZlh\kdbc ]Jhkm~ZjklI\_gguc |_ogbqg_kdbc mgbXjhkZlI_I| b
K=LM bf: X=2Z]ZjbgzZz ] KZjzZlh\ Jhkkby

OYVOD#PDLO UX L P\WVHQNRYD#PDLO U>

< "NZgghc jZ[hl_ jzZkkfhlj_gu IZdby ihgylby dZd deb_glhhjb_glbjh
kI fZ H[hagZq_gu ij_bfms_kI\Z b g_~hklZldb &50 kbkl_fu-<uy\e_ g
_Tizpbb &50 \ jZ[hIm |J_"|be|by JZkkthJ_gu imlb j_r_gby \haghdz>
Dexq_\u_ keh\Z hlg_I h "\b"_gbb ~_g_"guo kj_"kI\ ijyfhc f_Ih”
Ih~r ihAThlh\dZ hiq_1Zz

< kh\j_f_gghc wdhghfbd_ 1*_ \ukhdbf dZq_klI‘hf ijh~n
\blv ba[Zeh\Zggh]lh ihlj_[bl_ey ij_"ijbgbfzZl_eyf ijboh”bll
kihkh[u ijb\e_g_gby b m~_j Zgby ihl_gpbZevguo deb_glh
e__ wnn_dlb\guo f_Ih~h\ y\ey_Iky hjb_glZpby gZ deb_gl
Aim]bfb keh\Zfb deb_glhhjb_glbjh\Zgghklv Dhgp_ipby
jh\Zgghklb y\ey_I|ky dexqg_\hc \ I_hjbb fZjd_Ilbgl]lZ <h i_
hjb_glZpbb dhfizgbb gZ jughd b \h \lhjuo dZd-nzZdlhj
amevlzlb\ghklv [bag_kZ Wnn_dIlb\ghklv hl \g_”"j_gby de
ghlh ih~oh”"Z bamqgZ_Ilky bkke_~h\ZIl_eyfb k ] > @

Deb_glhhjb_glbjh\-Zgdhkdkihkh[ghklv dhfiZgbb Ah\j_fy |
eylv ihlj_[ghklb ihl_gpbZevguo ihlj_[bl_e_c b kms_kl\mx
dhfizgbb imlI_f bo m~h\e_I\hj_gby b ij_~\hkobs_gby?2 > (@

< mkeh\byo jZklms_c dhgdmj_glhkihkh[ghklb 9Z jhkk
iZgbb \ugm™”~_gu ijbf_gylv gh\u_ ih?"oh”u “ey ijbl\e_q_g
deb_glh\ > @ Fgh]lb_ klZedb\Zxlky k g_h[oh”bfhklvx nh
Ihhjb_glbjh\Zgghlh ih”"oh”Z

>ey nhjfbjh\Zgby deb_glhhjb_glbjh\Zgghklb bkihevam
lh~u Fu jZkkfhljbf &50 kbkl=fagke5bkl_fzZ mijZ\e_gby
\azZbfhhlghr_gbyfb k deb_glzZfb Z Ihqg__ ijh[e_fm bo \
s_kl\mxsbc [bag_k k gZeZ  _ggufb [bag_k ijhp_kkZfb

Kmlv &50 kbkl_f aZzdexgqZ_lky \'\_~_gbb deb_glkdhc [Zz
fh gh \hkihevah\Zlvky ex[hfm khljm~gbdm ~ey hi_jZlb\gh
IZ beb ihA"[hj_ i_jkhgZevghlh ij_~eh _gby Ihfbfh khojzZg
guo “Zgguo h deb_gl_ &50 kbkl_fzZ khojzgy_I| i_j_]h\hju
\k_ ~hdmf_glu dhlhju_ dh]~Z eb[h i_j_"Z\Zebkv dhfizgl
_x dhgdj_lghfm ihlj_[bl_ex

Hkgh\gufb ij_bfms_kI\Zfb &50 kbkl_f fh'gh gZa\zZlv 2z\
Ahdmf_glhh[hjhl nhjfbjh\Zgb_ hlg_lghklb \gmljb kbkl
\j_f_gguo azljzZl i_jkhgZeZ gZ h[jZ[hldm b ZgZeblbdm ih



h deb_glZo ZzZ\lIhfZlbazZpby az~Zq khdjZs_gb_ jbkdZ g_eh\
ijhklhlZz \ mijZz\e_gbb b hkms_kl\e_gbb dhgljhey aZ jzZ[hlhc |

LZd _ ijbkmlkI\mx|l kms_kI\_ggu_ g_"hklZldb GZijbf_j "et
I_lizpby \ jZ[hIm ij_"ijbylby keh ghklv \ h[_ki_qg_gbb \azZbft
g_kdhevdbfb hi*_ezZfb ~hjhlh\bagZ dzZd jZajzZ[hldb 1Zd b ml

Bkihevamy ih"h[gmx |_ogheh]bx ij_"ijbgbfzl_ev klZedb\Z
ijh[e_f \ebyxsbo gZ “"Zevg_crmx jZ[hIm ij_”"ijbylby \ nhjfbjh\
_glZpbb gZ deb_glzZz D IzZdbf ijh[e_fzf fh gh hlg_klb hlkmlkI\
nmgdpbhgZevguo hkh[_gghkl_c &50 kbkl_f keh gZy bgl_JljZpt
kms_kl\mxsbo dhjihjzZlb\guo bgnhjfZpbhgguo kbkl_f DBK |
g_gb_ ~Zgghlh ih”"oh”Z lhevdh gZ hl~_eu ijh~Z> b hnbku hll
fbg_kdbo p_e_c b jZzkqg_lh\ wnn_dlb\ghklb \g_"j_gby &50 kbl
g_"hklZlhd \ur_e_gguo kj_"kI\ gZ bgl_ljZpbx

>ey bkdexg_gby ih*h[guo keh'ghkl_c \ bgl_]jZpbb &50 kbkl
Im ij_~ijbylby \'i_j\mx hqg_j_"v g_h[oh”bfh ~_1Zevgh bamqgbl\
dZ ~h]lh \b”Z ih~"h[ghc bgnhjfZpbhgghc |_ogheh]bb Kms_Kkl\
\brh\ ih~"h[guo kbkl_f jbk

<b"ru &50 kbkl _f

1% & ,.( && A »B* 6 (&& A

CRM
-1 %

i## (. 6 (&& A & # /8 -1 A

Hi_jZpbhggzZy &50 y\ey_|ky hkgh\hc b ij_"gZagZq_gZ "ey
fZpbb h[ bf_xsboky deb_glZo kbkl_fZlbaZpbb ihemq_gguo ~
jh\Zgby we_dljhggh]lh ~hdmf_glhh[hjhlZ 1Zd _ hI\_qZ_I aZz il
"ey khljm~rgbdh\ b hlke_"b\Zgb_ bo \uiheg_ghby

:gZeblbg_kdZy &50 bkihevam_Ilky ey ZgZebaZ m _ bf_xsl|
deb_glZo dhfizgbb k_]f_glZpbb p_e_\hc Zm~blhjbb fhghbl
ijb\e_q_gby deb_glh\ b jZkgq_I1Z nbgZgkh\uo ihdZazZl_e_c QZ
kbkl_fm bkihevamx!| fZjd_lheh]b b ZgZeblbdb dh]*"Z jZajzZ[ZI
ijb\e_q_gby ihl_gpbzZevguo ihlj_[bl_e_c



DheeZ[hjZpbhggZy &50 ij_~gZagZq_gZ “~ey k[hjZ nb
hjlZzgbazpbb ihkj_~kI\hf \azZzbfh”_ckl\by k ieZlnhjfzZfb kF
b khh[s_kI\ qglh ihfh]Z_I gzZf_Iblv ieZg kh\_jr_gkl\h\Zghb

Dhf[bgbjh\ZggZy &50 h[t_~bgy_I| \ k_[_ \ur_i_j_qbke_
ki_f b y\ley_Iky gZb[he__ \u]lh”~ghc ey bkihevah\Zgby b
fb k_j\bkZzfb

Q_Ildh_jZaljZgbg_gb_ ih nmgdpbhgZem ihfh]Z-1 ~_1Ze
AZgb dhlhju_ [m~_I \uihegylv kbkl_fZ qlh kihkh[kI\m_I
fbjh\Zgbx p_e_c

?keb ij_"ijbgbfzl_ev hij_~_ey_| hkgh\ghc p_evx kha”Z
_glbjh\Zgghlh ij_"ijbylby g_h[oh”bfh ihgbfZlv qlh jZki
g_kdhevdh hi*_eh\ g_ [m~_I h[_ki_gb\ZIv *he gh]lh wnn_
bgnhjfzZpbhggzZy kbkl_fzZ Ij_[m_Il \g_"j_gby \ dZ ~uc hI"_
[he__ \ukhdbo ihdZaZl_e_c LZd _ ieZgbjh\Zgb_ ih~h[g}t
g_k ijhp_kkh\ ij_"ijbylby Ij_[m_I1 IsZl_evghlh ieZzgbjh\zZg
[_a ijb\e_qg_gby klhjhggbo ki_pbZebklh\ y\leyxsboky wd
h[ezklb khdjzZlblv ba”_j'db g_ ihemqgblky > @

< ijhp_kk_ bgl_]ljZpbb &50 kbkl_fu gm gh ihgbfZlv
Jh jhklzZz h[t_fh\ ijh*Z" b dhebq_kI\Z ehyevguo ihlj_[bl_e
kiI\b_ ~Zggh]h ih*oh”Z ijhy\blky \ i_jki_dIlb\_ Bkoh”y ba
ijh\_klb wdhghfbg_kdmx hp_gdm wnn_dlb\ghklb -H"gZzZdFf
fb jZzkq_1Z ihemqgblv "Zggh_ agZq_gb_ g_\hafh gh 1Ijb j:
kilb \g_"j_gby kbkl_fu g_h[oh~bfh [m~_]I

Kh[jzZlv klZlbklbg_kdmx bgnhjfZpbx h dhfiZgbb b de

<u”_eblv dexq_\u_ ihdZaZzZl_eb wnn_dlb\ghklb ~ey ~

H[jZ[hlZlIv bgnhjfZpbx ihemqg_ggmx ba \hjhgdb ijh".

<ukqgblzlv dexq_\u_ ihdZaZzZl_eb ~h b ihke_ \g_"j_gb

<ukljhblv gZ \j_f_gghc rdZe_ dZjlbgm ~_g_"guo ihll
k azljzlZzfb gZ ihdmidm b \g_"j_gb_ &50 kbkl_fu k h~gh
NZ fuf iheh bl_evguf wnhk_~dhhfhc

Ih~"h[guc \ZjbzZgl y\ey_I|ky gZb[he__ ih*oh”ysbf ey jZ
ghklb gh [m~_I ghkblv ozjzdl_j ijh]lghaz

Bkoh”y ba \ur_kdZazZggh]lh fh gh k~_eZlv \u\h”™ qglh \¢
hjb_glbjh\Zgghlh—-hwibh/hZ2bg ba bgkljmf_glh\ mijZ\e_g
f_gguf ij_"ijbylb_f p_eyfb dhlhjhlh yley_Iky ih\ur_
dhgdmj_glhkihkh[ghklb nhjfbjh\Zgb_ [Zau ihklhygguo c
g_gb_ h[t_fh\ ijhnrZ"

DzZd ihdZzaZe ZgZeba gZmqgghc ebl_jZImju fgh]lb_ mqg_|
Ibdb koh”ylky \h fg_gbb qlh m~h\e_I\hj_gb_ ihlj_[ghkl_
[ulv \Z g_cr_c p_evx ey dhfiZzgbb

Wnn_dlb\ghklv ijb ieZghf_jghf b dhfi_I_glghf \g_"j_gb
]ZIv \ukhdbo ihdZazl_e_c gh g_h[oh”bfh mgblu\Zlv \k_ ke
b jZzajzZ[hldb gZ gZgZevguo wlZiZo qlh[u ba[_"ZIv kljZI_



Kibkhd ebl_jZImju

FZevr_\::HjlZgbaZpby kbkl_fu deb_glhhjb_glbjh\Zgghklb
gbb ::FZeur_\ DBhr_e_\Z WdhghfbdzZ b [bag_k [|_hjby b
Ibdz — <

Imi_gpWKZ Mijz\e_gb_ ijh]jzZzffhc ehyevghklb A Ihjlh\uo jh
guo k_lyx HKni_gphlZGLdjZkh\Z IB\e_gdh Dj_ZlIb\-

gZy wdhghfbdz— «

Aheb@Z B~ _Zevguc k_j\bk DZd ihemqgblv ehyevghklv del
jby 1jzdlbdZ emqrbo [bag_k Ij_g_jAhdbgEblh- 2

ih\Z Kzgdl I_I_j[mj] Ibl—j k
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F:KKH<:Y DMEVLMJ: D:D WE?F?GL
<HKIBL:L?EVGH=H IJHKLJ:GKL<:

<Hkbih\ h[mgZxsbeckyk_eh\ dzZg” bkl gzZmd
GZpbhgZevguc bkke_~h\Zl_evkdbc mgb\_jkbl_| ©OFWB?
] Fhkd\Z Jhkkby
9HVHORY$/$#PSHL UX

< ~"Zgghc jZ[hl_ jZzkkfhlj_gh 1Zdh_ ZdIlmZevgh_ \ kbkl_f_ \hkibl
kI\Z gZ k_]lh~gyrgbc ~_gv ihgylb_ dzd ©fZkkh\Zy dmevimjz?a 1jh\
agZq_gby \ kbkl_f_ kh\j_f_gghlh bgnhjfZpbhgghlh ihey

Dexqg_\u_ keh\zZ fzZkkh\Zy dmevimjzZz \hkiblZl_evgh_ ijhkljzZzgkl\
h[s_klI\h Jeh[ZebaZpby khpbhdmevimjgZy \k_e_ggZy j_deZfZz

<Z'g_crbf ihgbfZzgb_f fZkkh\hc dmevimju dZd ijhp_kkh
g_z gh\uo "\b _gbc b kfukeh\ y\ley_Iky nhjfZ ©h[mqg_gb_
ku \ "Zgghf kemqzZ_ ijbf_gy_|ky ihgylb_ ©\hkiblZl_evcg
Kgblzy fZkkh\mx dmevimjm we_f_glhf _]h “hihegyxsbf |
glh \hkiblZgb_ q_eh\_dZ hkms_kl\ey_ Iky gZ ijhly _gbb \
khagzZl_evguf beb ijyfuf kihkh[Zfb Ihfbfh bg”"b\b"mZevgt
gby fbjZz kms_kI\m_I| b [hevrh_ \hkiblZl_evgh_ ijhkljzZgkl
hljhfgmx jhev \ gZr_c "bagb gZijyfmx i_j_debdZykv k C
\k_e_gghc? ih”\_j' _gghc fZehc hj]J]ZgbaZpbb \hkiblZghb
[hc khthdmighklv jZaebgqguo ijhba\_~_gbc b f_~"bZdhgl_1
gZ rbjhdmx Zm~blhjbx HjlJ]Zgbqgghklv y\l\e_gby h[mkeh\e _
d fZkkh\hc dmevimj_ azZqZklmx y\ey_Iky g_hjl]Zgbah\Zggl
jZ°  _gguf \ g_]1Zlb\ghf dexq_ hgZ \eby_| gZ fgh]b_ Zki_d
Ihf qbke_ b gZ \hkiblZgb_ < khq_lZgbb k j_deZfhc fZkk
hdZaZzZlv agZqbl_evgh_ \ebygb_gZ gZrb fbjh\haaj_gb_ i
Ilhke_"kl\by 1Zdh]h khpbZevghlh n_ghf_gZ dZd nhjfbjh\.
lha \ ©qzZklgh_2 fhlml [ulv dZd g_]Zlb\gufb 1Zd b ihablb

<hkiblzgb_ y\ey_|ky "h\hevgh rbjhdbf I_jfbghf b g_kzl
gb_ jZaebqguo nzZdlhjh\ hlghkysboky d jZa\blbx b klZg
g_eh\_dz dzd \ p_ehf 1Zd b \ qzZklghf ozZjzdIl_j_ 4jhp_kk
Imjgh_ nhjfbjh\Zgb_ “moh\gh]h b fbjkdh]h ihgylbc I\hjq_
r_gkl\h\zgby ij_h[jZzah\Zgb_ mq_[gh \hkiblZI_evghlh ijhp.
ihagZgby hl h[s_]h p_eh]h d _*“bgbgghfm mgbdZevghfm
ie_gb_ hiulz b mkh\_jr_gkl\h\Zgb_ kihkh[ghkl_c > k

<hkiblzl_evgh_ ijhkljzgkl\h jZzkkfzZljb\Z_lky kh\j_f_g
\ZI_eyfb dzZd ki_pbnbg_kdb hjlj]Zgbah\ZggZy hihkj_"h\Z
"he gZ kha~z\Zlv g_ lhevdh “hihegbl_evgu_ gh b ijbgpl
fh ghklb ey \k_klhjhgg_]h b ]Zjfhgbqgh]h jZa\blby q_el
kfhlj_gb_ \hkiblzl_evghlh ijhkljZgkI\Z km _gh km]m[h ¢
kfukem g_ bf_xs_fm h[h[s_gbc



Nhjfbjh\Zzgb_ kh\j_f_gguo I_g~_gpbc b dZq_KkI\ \ khpbZevgl
I_evghf ijhkljZzgklI\_ y\ey_Ilky ijhp_kkhf bklhjbg_kdh]h ozZjZd!
]Jh Kk OO0 \_dZ b ~hr_"r_]lh "h gZrbo ~g_c k g_dhlhjufb ij_h[jZ
memqr_gbyfb h~gZdh g_kmsbfb b g_h”ghagZqgu_ kihkh[u i]
nhjfZpbc gZ khagzZgb_ fheh”hlh ihdhe_gby | d-fzZkkh\Zy d|
I Yebygb_ gZ j_amevlZlb\ghklv j_deZfu b nhjfbjh\Zgb_ hJ[j.
dezZfgh]lh ijhAmdlzZ 1jb jZa[hj_ khhlghr_gby \aZbfhk\yab ih”h
gm gh m”~_eylv hkh[h_ \gbfZgb_ Ihfm dzZdbf h[jZahf fZkkh\Z
ijbgbfZ_Iky jZaebggufb khpbZevgufb ]jmiiZzfb dzZdh\Z j_Zdp
gZ blhl]h\mx j_deZfgmx dZfiZgbx qlh \hafh gh b ijh\_~_gl
guo hijhkh\"befZdjhZgZebaz |I_g~_gpbc jZa\blby jugdZ \ hi,
guc hlj_ahd \j_f_gb

<Z'g_crbf nzdlhjhf yley_Iky nhjfbjh\Zgb_ ijhp_kkh\ jZaebo
pbiu \ha”_ckl\by kj_"kI\ fZkkh\hc bgnhjfZpbb gz kzZfb jZagh\
Imj fZkkh\h]h khagZgby 1Ih _klv jZa®_e_gb_ bo gZ ih"]jmiiu i
b _heh]lbqg_kdbf ijbgpbizf b ~Zevg_cr_fm \ha”_ckl\bx gZ gkt
[uNZlv qlh fZkkh\Zy dmevIimjZ b]jZ_1 [hevimXx jhev \ nhjfbjh\Z
ihlj_[bl_ey Q_eh\_d dhlhjuc j_]Jmeyjgh ihlj_[ey_| fZkkh\mx
emqZ_|I| hij_~_e_ggu_ gZ\udb dhlhju_ ihfh]zxl _fm [ukljh hj
ky \ jZaebqguo j_deZfguo khh[s_gbyo b [ukljh ihgbfZlv bo k
Ihlh 1Zdhc ihlj_[bl_ev h[ez~Z_I| hij_~_e_gguf hiulhf qlh qZ
I _fm [ukljh ijbgylv j_r_gb_ h ihdmid_ Ih\ZjZ beb mkem]b ¢
j_~v bljZz_I iheh bl_evgmx jhev

FZkkh\Zy dmevimjzZ gZijyfmx kl\yazZzgZ hglheh]bg_kdb b n_g
k nhjfbjh\Zgb_f IZdh]h oZjzdl_jghlh n_ghf_gZ dzZd fZzkkzZ ih
ebqz_Ilky hl khh[s_kI\ ih~h[guo ex"yf ?keb m ex”_c _klv I
p_gghkl_c b h[sb_ fhr_eb ih\_~_gby dhlhju_ i-j_"~Zxlky q_
gb_ dzZd bgkljmf_gl khpbZevghc ij__fkI\_gghklb hl ihdhe_gb
Ilh fZkkZvih ©kh\hdmighklv Zlhfbabjh\Zgguo km[t_dlh\ \uklm
dmevimjgh mgbnbpbjh\Zgguc h[_aebqg_gguc dhee_dlb\2 > |

HAgZdh fZkkh\Zy dmevimjzZ fh' _| hdZaZlv hljbpZl_evgh_ \eb
guc ijh~mdl Bgh]*Z ihlj_[bl_ex keh gh hlebgblv dZq_kI\_ggu
ijhAmdl hl g_z~_d\zZlgh]h bkke_"~h\Zgby ihdZaZeb qlh fZkkl
"I hdZau\Zlv g_]Zlb\gh_ \ha”~_ckl\b_ gZ \hkijbylb_ j _deZfgt

K_lh~rgy dzd \ hl_g_klI\_gghc 1Zd b\ aZjm[_"ghc ebl_jZImj_
gbfZgb_ djbabkZzZ bklbgu nhjfbjmxs_]h g_ihgbfZgb_ bagZqZe
ijh[e_fu ©fZkkh\hklb2 gh g_dhlhju_ wdki_jlu koh2ylky \h fg_c
\hihezZ]Zxsbfb klZeb fghlhh[jZab_ bklbg b bo jZaebqgu_ kmJ[lI

< \hkiblzZl_evghf ijhkljZzgklI\_ ~hfbgbjmxsbfb khklZ\eyxsbfb «
yleyxlky we _f_glu fZkkh\hc dmevimju 1Zdhc b*_heh]b_c y\ey
ihlj_[e_gby? < wlhf kfuke_ ]JeZ\ghc aZz~Zgq_c dmevimju y\ey_
khagZgby q_eh\_dZ dhlhjuc g_ fh _1 khijhlb\eylvky |I_ogheh
gby \ gh\mx j_Zevghklv \hkijbgbfZ_| dmevimjguc ijh"mdl
gbklh ihlj_[bl_evkdbfb k\hcklI\Zfb < j_amevlZI_ kms_Kkl\mxsl
jbaf ihjh ~zg kbkl_fhc fZkkh\hlh h[_aebqg_ggh]h ijhba\h”kl\:



bf__1 “moh\gh]lh kh”_j Zgby Nhjfbjm_Ilky beexaby qlh
ghc "_yl_evghklb g_eh\_dzZ azZdexqZ_I|ky \ Zdl_ ihlj_Je
ihlj_[e_gby klZgh\blky g_ [he__ gq_f kZdjZevguf kfuke
_f beexabc "moh\gh]lh kh”_j"Zgby FZkkh\Zy dmevimjz

ljZgkebjm_fh_ \ hkgh\ghf gq_j_a kj_"kI\Z fZkkh\hc bgnhj
\_dzZ qlh hkgh\ghc p_gghklvx y\ey_Iky ihlj_[e_gb_ ©q_
_rv |I_f [hevr_ lu g_eh\_d [|_f \ur_ I\hc khpbZevguc klZz
[_amfgh]lh ihlj_[e_gby g_eh\_d |I_jy | k\hx bg”"b\b"mZev
fhklv ohly hrb[hgqgh ihez]Z_1 qlh h[eZz~Zgb_ dZdhc Ih \
ba jy*Z “"jm]bo > F @

Hkh[_gghklv fZkkh\hc dmevimju aZdexqZ_Ilky \ Ihf qlh
[uggmx kihkh[ghklv Z~Zilbjh\ZIvky d ihklhyggh f_gyxsbfky
pbhgbjh\Zgby khpbZevguf ljZgknhjfZpbyf b |_ogheh]bq_
< Ih_\j_fy fZkkh\Zy émehningjZdmevimjZ "ey fZkk b g_ dme
dhlhjmx hgb kha”Zeb b ihlj_[beb WIh gZklv dmevimju
ky gh g_ kha~zZ_Ilky fZzkkzZfb ih ijbdZam b ih® ~Z\e_gb
k\ur_ dhgljhebjmxsbo wdhghfbdm iheblbdm b”_hehl]b:
oZjZdl_jgu djZcgyy [ebahklv d [Zah\uf ihlj_[ghklyf hjb_
\uc kijhk ijbjh~rgZy bgklbgdlib\gZy gm\kI\_gghkiv b ijbf
gZevghklv ihrgbg_gb_ ]Jhkih?“kl\mxs_c¢c b”_heh]bb mijhs
\ukhdhdzZqg_kI\_gghlh ijhAmdlZ fZkkh\h]h ihlj_[e-gby \t
l[jhebjm_fhlh kijhkZ b jhklZz

>Z~bf [he__ lhggh_ hij_~_e_gb_ qlh 1Zdh_ h[jZah\ZI_e
Wlh kh\hdmighklv khpbZevguo b p_gghklguo h[klhyl_evlk
eh\_dzZ dhlhjZzy dZd jZa b y\ey_Ilky fZkkh\hc dmevimjhc
gh_ jza\blb_ q_eh\_dzZz Z ihke_"g__ \ k\hx hg_j_"~v i_
ih k\h_fm ijbgpbim bgktjimfdgZiihc KIlj_fykv ©kl_j_Iv& Im
klbg_kdmx khklZ\eyxsmx h[jZah\Zgby h[s_kl\h hdZau\Z
gblZjghc dZlIZkljhnu djbabkz bklbgu dh]”"Z agZgbl_ev
bf__ | g_mklhcgb\u_ oZhlbggh khq_IlZxsb_ky p_gghklgu
g_ggu_ p_gghklb b~_Zeu dh]~Z h[s_kl\h \ p_ehf g_ bf_
ghlh k ijbgpbizfb b ghjfZfb _]1h kms_kJuhkDgb_ya bdh\zjeb
b mdj_ieyeb _]h > F @

:gZebabjmy |I_dmsmx kbIimZpbx b hlebgbl_evgu_ hkh[_
khpbZevguo f_jhijbylbc k\yaZgguo k h[s_klI\hf fu fh™_f ij
glh kh\j_f_ggZy j_dezZfzZ dzZd nhjfZ h[jZzah\Zgby fZkkh\hc
ky ~ey ihlj_[bl_ey k\h_h[jZaguf nZdlhjhf hdjm Zxs_c kj_
beexabx I_iehlu b "h\_jby g_dhc bkdZ zgghc nhjfhc bk
mkbebyfb klZjZxs_cky m[_j_qv _]lh hl kdmdb Q_eh\_d k&
ihlj_[e_gby klZgh\blky [_augbpbzZlib\guf _]lh h*he-\Z_1 ihl
ghklv kh[ulbc ij_\jZsZxsZyky \ kdmdm Ebqguc \u[hj gq_el
_lky fZgbimeypbyfb gZ hkgh\_ _]Jh \hkiblZgby \_~v "~ _eZg
[mMAml m~h\e_I\hj_gu m[_j_qv bo hl kdmdb g_\hafh gh ¢
\j_f_gb klZgh\blky h[u”_gghklvx D kgzZklvx dhgp_il j_c
kilmiz_1 dzd gZr kiZzkbl_ev b ihA"kdZau\Z_1 gZf gh\u_ hkh



Ih~\h~y blh]lb fh gh k~_eZlv \u\h” h Ihf qlh fZkkh\Zy dme
\Z'gmx jhev \ nhjfbjh\Zgbb j_deZfgh]h ijh*mdlZ g_ lhevdh [e.
r_gbx j_dezfghc ]jZfhlghklb ihlj_[bl_ey gh b \ kbem k\h_c
hdzZau\Zlv \ebygb_ gZ h[s_kI\_ggh_ fg_gb_ WIh ~_eZ | fZk
g_hlt_fe_fhc qzZklvx \hkiblZl_evgh]h ijhkljZzgkI\Z 1hk_fm fu k
ex[Zy j_deZfgZy dzfiZgby "he gZ mqgblu\ZIlv \ebygb_ fZkkh\¥t
k\hx Zm~blhjbx qglh[fu wnn_dlb\gh ~hg_klb k\hc ijh~mdl ~h i
ihemqgblv fZdkbfZevgmx hl*Zgm

Kibkhd ebl_jZImju

7Zjy[bg <KhpbZevgu_ nmgdpbb j_deZfu dZd n_ghf_gZ ih\k_
dmevimjghc dhffmgbdZpbb —<_klgbd K=K

;h™hjbeyj H@s_klIVh ihlj_[e_gby ?]h fbnu—bFklkeh\dmjZz
DmevimjgZy j_\hexpby J_kim[elkdZzZ

I[N njZzgehkhkd\Z Ba” ©BghkljZzgdZ%
FzdkbfhNZ =_g”~_jgh_ baf_j_gb_ \ khpbZevgh dhffmgbd:
"bkdmjk_ jhev j_deZfu <_klgbhd JM>G- K_jby Khpbheh
< — K +

LmabdhdFZkk f_~bZ b~_heh]by \b*bfZy b g_\b~ bfZz
ebk — <« — K +
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:G:EBA MKI?RGUO I1JBF?JH< DHJIHJ:LB<GHC
KHPB:EVGHC HL<?LKL<?GGHKLB < 1J:DLBD?
HL?Q?KL<?GGUO DHFI:GBC

G: 1ZgZk_gdh h[mqgzZxslzgkyk _§dh »~ j wdhg gZmd 7t
Jhkkbckdbc wdhghfbq_kdbc mghé_jkddh\Ndf =
JWM b le_o0zZgh\Z ] Fhkd\Z Jhkkby
VY SDQDVHQNR#\DQGH[ UX

< "Zgghc jZ[hl_ ijb\_~_gu j_amevliZlu bkke "h\Zgby mki_rguo ij
ghc khpbZevghc hi\_TkIV gghklb \ ijzdlbd_ _q_kI\_gguo dhfizg
e gu gZijZ\e_gby jZa\blby dhjihjzlb\ghc khprevghc hiV_TkI\_ggl

Tjki_dlIb\

Dexq_\u_ keh\Zz dhjihjZlb\gZy khpbZevgZy hI\_lkI\_gghklv hl_
gbb wdhghfbq_kdb_ kZgdpbb bkke_~h\Zgby jugdZz

< kh\j_f_gguo mkeh\byo "_kldbo wdhghfbqgq_kdbo kZg
ihjlhazf_s_gby h”gbf ba nzZdlhjh\ ih\ur_gby dhgdmj_glhlk
g_kI\_gguo dhfiZzgbc y\ey_ Ilky dhjihjZlb\gZy khpbZevgZ
bkke_~h\Zgb_ dhlhjhc y\ey_I|ky ZdImZevguf gZijZ\e_gb_

Ih~ dhjihjzZlb\ghc khpbZevghc hI\_IkI\_gghklvx DKH
\_IkI\_gghklv hj]l]zgbazpbb az \ha~_ckl\b_ __ j_r_gbc b
s_klI\h b hdjm Zxsmx kj_“m q_j_a ijhajZggh_ b wlbqggh_
kh~_ckl\m_I mklhcgb\hfm jZa\blbx > @ DhjihjZlbYgZy khp
ghklv hkms_kl\ey_Iky \ bgl_j_kZo jZaebgqguo kl_cdohe”
\gmlj_gg_c kj_"~_ dhfizgbb khljm~gbdb debhg_]u b hl
g_c kj_~_ dhfizgbb hjlZgu \ezZklb ~_eh\u_ iZjlg_ju ih
kiI\h khpbmf

NmgdpbhgZe dhjihjZlb\ghc khpbZevghc hI\_IkI\_-gghklb
j_a ke_"mxsb_ nmgdpbb khpbZevgh wdhghfbg_kdmx ij
JZkkfhljbf g_kdhevdh ijbf_jh\ mki_rghc ijZdlbdb j_Zeba:
ghc khpbzZevghc hI\_IkI\_gghklb dzd \ Ihjlh\e_ 1zZd b \

Ijbf_j Dhfizgby 2]RQ ?_ dhjihjZlb\gufb p_gghklyfb
DKH y\eyxlky wdheh]bgghklv ]_g”_jgZy j_ij_a-glZpby
eh]bggZy mizZdh\dZ ijhba\h”blky ~Zgghc dhfiZgb_c ba i_
lhgzZz \ky baebrgyy b \ha\l\jZs_ggZy mizZzdh\dZ hlijzZ\ey _
Wdheh]lbqgZy “hklz\dZ ijbf_gy_Iky dhfiZgb_c \ \b"_ jZaj
\'ijhp_kk “hklz\db bggh\Zpbhgguo klzg~Zjlh\ mqblu\Z,
[h\Zgby d \u[jhkZf b azZzdmidb ~ey ~hklzZ\db hdheh Z
JRUG 7UDQVLW dhlhju_ iha\hkebZ2ml&ZgbdZewgh kgbablv
\_gv \u[jhkh\ \ ZIfhkn_jm

HI\_IkI\_ggh_ ihlj_[e_gb_ ih*jZamf_\Z_Iky \ \b~_ ih""_]
ihdmizl_e_c 2]RQ d mklhcgb\hfm ihlj_[e_gbx ij_~mkfZl]
gb_ Zkkhjlbf_glZ wdheh]bgqguo Ih\Zjh\ gZijbf_j ijh*Z



kmfhd “ey ihdmihd 25223ujhkeb [he__ q_f\ jZa HI\_IkI\_
guc ]_g”_jguc +h&wdh"NzdZy ]_g”~_jgZy mklzZgh\dzZ ijb dhlhjhc
[ulv jZzZ\gu_ \hafh 'ghklb ey jZ[hlu \ [bag_k_ ~_gsbgu aZgbfZ
qg_\uo mijZ\e_gq_kdbo ihabpbc \ dhfiZgbb 2]RQ \dexqZy "h
Ilhjz fzjd_lie_ckZ b ~bj_dlhjZ ih jZa\blbx [bag_kZ bljzxl \_~
kn_j_ ,7 Djhf_Ihlh \ dhfiZgbb hkms_kl\eyxl h[mqgq_gb_ wdk

Jh V' \b~_ ihfhsb ex?yf \k_o \hajzZklh\ jZa\b\ZIvky A kn_j_ 1_og
nhjfZ 2]JRQ (GXFDWLRQ h[t_"bgy_I| ijh_dlu 2]RQ $FDGHP\
e_| 2]RQ ODVWHUV 7ey gZgbgZxsbo ki_pbZebklh\ b 1H:

r_ gby d\ZebnbdzZpbb dmjk ijh]jzffbjh\Zgby 2]RQ *R b rdheZ
2Q0LQH 6FKRRO ij_"eZzZ]zZxl| ki_pbZebabjh\Zggh_ h[mqg_gb_
IH b jZ[hlu fZjd_lie_ckh\ > @

ljbf_]j Dhfizgby ; S5HWDLOMSZR Xigh"mdlh\Zy jhagbqggZ2Z)
dhfizgby \ Jhkkbb >ZggZy dhfiZzgby ~_fhgkljbjm_1 ijb\_j _gc
gbb hI\_IkI\_gguf ijZzdlbdzZf wdheh]bg_kdhc khpbZevghc b n
AN_yl_evghklb ij_"ijbgbfzZ_1 jy® bgbpbZlb\ \ h[eZklb mklhct
Iby im[ebdm_1I hig_lu \ wlhf gZijz\e_gbb \g_"jy_1| ijbgpbiu
jZa\blby hI\_IkI\_ggu_ f_Ih”u \_~_gby [bag_kZ ih\urzZ_I| wc
mklhcgb\hklv bg\_klbjm_I \ khljm~gbdh\ ih**_j b\zZ_1 f_klgu
gZijbf_j \ 1h m ; m~Zehkv memqrblv k\hb ihdZazZl_eb \h \k
\uo h[eZklyo \dexqZy bgl_gkb\ghklv \u[jhkh\ iZjgbdh\uo ]Z
Ih\Zjh\ ~“ey a~hjh\h]lh h[jZaZ “"bagb b dhebqg_kl\h ex”_c ihe
fmx ih~A™ _j°dm hl ; > @

Ijbf_j DhfiZzgby ba [ZgdhiXk&Hcjkahgdu dhlhjZy y\ey_Iky
ih[_"bl_e_f ij_fbb ih DKH ©Emqrb_ khpbZevgu_-ijh_dlu Jhk
[Zgd \ghkbl k\hc \dez” \ jZa\blb_ k_j\bkh\ b ijh_dIh\ ~ey kI_
DKH qlh dZg_kI\_ggh \eby_| gZ "bagv h[s_kI\Z GZijbf_j ijl
dZ ih DKH ©Hkh[_gguc [Zgd? dhlhjuc [ue ij_"klZ\e_g \ ghfb
s_gghc ihA*_j'd_ khpbZevgh g_aZsbszgguo kehz\ gZk_e_gt
k" _eZe [Zgdh\kdb_ mkem]b gZfgh]lh “hklmig__ ~ey ex”_c k
ebrghklvx Djhf_ Ih]lh ij_~klzZ\bl_eb K[_j[ZgdZ ZdIb\gh jZ[h
g_c ]jmii_ P_gljZevgh]h [ZgdZ Jhkkbb qlh[u kihkh[kI\h\ZI
nbgZgkh\hc ]jZfhlghklb gZk_e_gby gZr_c kljZgu >jm]hc khy
_dl K[_j[ZgdZ ©KhpbZevguc kq_I2 [ue ijbagZg ©Emqrbf khpb
khfa WIlh!l ijh_dl gZijZ\e_g gZ h[e_]lq_gb_ aZgbke_gby ~_g.
kemqgZ_ ihemqg_gby khpbZevghc ihfhsb j_]bkljZpbx ijb wlhf
\ hgeZcg j_"bf_ Lj_Ibc khpbZevguc +j®NdglakhXgyd]jzZ-
fhighklv hl K[_j[ZgdzZ? dhlhjZy ihfh]Z_1 deb_glzf jZah[jZIvk
nbgZgkh\uo ijh mdlh\ b k_j\bkh\ > @

Ih~h[gu_ ijbf_ju fh gh ijh*he blv > @ DZd ihdZaZeh bkke_"h
IbdZ DKH klZgh\blky \k_ [he__ rbjhdhc b \k_ho\Zlu\Zxs_c F
\h \k_ kn_ju [bag_kZ b ij_"ijbgbfzl_evkl\Z H[h[s_gb_ wfibjb
NZgguo ih j_ZebaZpbb dhjihjzZzlb\ghc khpbZevghc hI\_IklI\_gg
d_hl_qgq_kI\_gguo dhfiZzgbc ihal\hebeh mlhggblv gZijZ\e_gby |
"helhkjhgghc i_jki_dlb\_ kj_~b dhlhjuo kh\_jr_gkl\h\Zgb_ dt



khpbZevghc hI\_IkI\_gghklb [bag_k dhfizgbc i_j_" __ kt
r_gb_ mkeh\bc Ijm~Z kha”Zgb_ gh\uo jZ[hgbo-f_kl \h
dh\ \ ijbgylb_ j_r_gbc ijh~he _gb_ ij_~hklZ\e_gby k\h
khpbZevguo ]ZjZglbc kh\_jr_gkl\h\Zgb_ \azZbfh”~_ckl\l
Id khojzZzgy_Ilky mljhaz iz*_gby dmjkZ Zdpbc hl_q_KkI\_g
g_h[oh”~bfhklv ihA""_j Zgby hk\_~hfe_gghklb Zdpbhg_jh)\
N _yl_evghklb [bag_k dhfizgbc jZ[hlZ ih mkbe_gbx [j_g"
mkem] klhbfhklb b dZiblZebaZpbb dhfiZgbc memqr_gb
b ijhl_dZxsbo \ dhfiZzgbyo [bag_K ijhp_kKkphZXath\lzgb_ jZ[h
lu k ihklZ\sbdZfb ijh~mdpbb khojZg_gb_ ijh*he bl_evgl
hlighr_gbc hjb_glbjh\Zgguo gZ ~he]lhkjhggh_ khljm~gbq
ijbgpbih\ ~_eh\hc wibdb kh\f_klgZy jZ[hlZ ih khdjZs_gbx
jZkrbj_gb_ khljm~rgbq_kI\Z k f_klgufb ijhba\h”~bl_-eyfb j
j_"N lhkm~ZjklI\hf b khpbmfhf kh[ex"_gb_ h[yaZl_evguo ¢
\uo Ij_[h\Zgbc miezZlZ gZeh]lh\ b k[hjh\ \ Ihf gbke_ ~h]J
gZ ijh\_~ gb_ K<H gZ ih* _j'dm fh[bebah\Zgguo gZ jZ
\Zjh\ b I_oghehlbc [eZ]lhmkljhcklI\h I_jjblhjbc g_ lhevdh
‘_gby [bag_k dhfizgbc gh b ih \hafh ghklb I_o I_jjblhj
ih\j_"~_gu beb jZajmr_gu \ j_amevlZIl_ ijh\_~_gby \h_gg
aZgb_ ihfhsb ijb \hagbdgh\_gbb klbobcguo ~_ckl\bc gz
ebd\b”r"Zpbb ihke_~kl\bc a_fe_Iljyk_ghg*"mLmjpZleBazZphb)
b jZa\blb_ dhjihjzib\ghc hI\_IlkI\_gghklb hl_q_klI\_gguo
ihal\hebl agZgbl_evgh ih\ukblv bo dhgdmj_glhkihkh[ghkl
keh'guo mkeh\byo wdhghfbqg_kdbo kZgdpbc

Kibkhd ebl_jZImju

FZchjh\Z: PhjihjzZlb\gZy khpbZevgZy hI\_IkI\_gghklv Il
]Zgbazpbc FZxhjh¥2Fhkd\Z BGNJ: F— k- '2,

— ('1)1125,
HnbpbZevguc kZcl dhfiZ b 2KRVQV SV FRUS R]JRQ
NZIZ hljZs_gby ]
HnbpbZevguc kZcl dhfizgbb ;— BBWKMOWIEIRXZZZ |
UX ~ZIZ h[jZs_gby ]
HnbpbZevguc kZcl dhfizgbb8Kk]_jKZW S ZZZ VEHUE
NZIZ hljZs_gby ]
1ZgZk_gdhDExq_\u_ gZijZ\e_gby jZa\blby kn_ju mkem
pbnjh\hc wdhghfbdbgZK_gdh JZa\blb_ kn_ju mkem]
bggh\Zpbb dhfi_l|_gpbb fZl_jbZeu <k_jhkkbckdhc gZm
dhgn_j_gpbb Gb'gbc Gh\lhjh"]h"ZZGIlZ'gbc Gh\]h-
jh”r GZpbhgZevguc bkke_"h\Zl_evkdbc Gb" _]lhjh~kdbc
mgb\_jkbl_I| BENGZq_\kdh]h- K = — ("1 7)'3/7



M>D

:G:EBA DHGTXGDLMJU JUGD: :<LH>BE?JH<
< ]GH<HKB;BJKD?

DF Ibe_\kdZy h[mqgZxsbelklgbldh\Zz dzg” |_og gZmd ijhn_kk
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
FKBFRPPHUFH#VLEXSN QVN VX

< nZgghc jZ[hl_ ijh\_~_g ZgZeba kh\j_f_ggh]h khklhygby b I_g”_gphb
e _jh\ \ Jhkkbb :\Ihjhf gZ fZl_jbzeZo Z\lhkZe th HHH ©:ev[bhg Fhlh]
kjZz\gbl_evgZy ozZjzdl_ kaIbdZ dhgdmj_glhklhkh[ghklb Z\Ih~be_jh\ hij
klhjhgu b gZijz\e_gby jz a\blby bkke_~m_fhc hj]ZgbazZpbhb

Dexq_\u_ keh\Z Tjughd Z\lh”Abe_jh\ dhgtxgdim Zju dZ dhgdmj_glgu_ i

< gZklhys__ \j_fy jughd Z\lh~be_jh\ \ Jhkkbb i_j_"b\zZ_I ~Z
rb_\j_f_gzZ <\_~_gb_ kZgdpbc b h[s__ kgb _gb_-ieZl_"_kihKk
e_gby ijb\_eh d khdjZs_gbx *_ckl\mxsbo \ kljZg_ *"be_jh\ GZ
AN_gv gZ I_jjblhjbb kljZgu nmgdpbhgbjm_I| hdheh Abe_jh)\

p_gljh\ ij_djzZlbeb k\h_ kms_kl\h\Zgb_ \\b"m aZzZdjulby ihklZ
gu Zf_jbdZgkdbo b _\jhi_ckdbo ijhba\h~bl_e_c k dhlhjufb h

Keh'g__ \k_]h k_]h~gy ijboh”blky |_f Z\Ilhp_gljzZf dhlhju_ ki,
\Zebkv gZ ijhrZ2"Zo zZ\Ihfh[be_c rbjhdh ba\_klguo [j_g”h\ OF
%0: -DIJXDU /DQG 5RYHU 3RUVFKH 9RONVZDJHQ 2SH(
5HQDXOW b 3HXJHRW &KHYUROHW Fgh]b_ ba wlbo dhfizZi
[bag_k i_j_dexgbebkv gZ ijh*Z"m dblZckdbo b dhj_ckdbo
&KHU\ *HHO\ +\XQGDL .LD ([HHG )$: -$& 2RRGD &KDQ
ijhf \k_]1h aZ ihe]lh”"Z ih\ukbe k\h_ ijbkmlIkI\b_ gZ jugd_ Jhkkbb

LZdbf h[jZahf ~ey khojZg_gby [bag_kZ Z\lhp_gljZf k_]h"¢
[he__ Jb[dbfb \ \ukljZzb\Zgbb k\hbo [bag_k ijhp_kkh\ b baf_g
hjbl_lu >Zevg_crZy km~Av[Z dZ ~h]lh “be_jkdh]lh ij_"ijbylby [
hl bgrb\b"mzZevguo hkh[_gghkl_c _]h [bag_kZ ihjln_ev [j_g
ihjln_ev ]_hljZnby [bag_kZ J]Jem[bgZ deb_glkdhc [Zau

GZfb [ue ijh\_~ g ZgZeba dhgdmj_glguo ij_bfms_klI\ Z\Ilhl
©:ev[bhg Fhlihjk GKD? Fghlb_ ]h”u dhfiZzgby \ukl-miZeZ hnbp
e_jhf \ Jhkkbb IZdbo fZjhd dZd -DJXDU b /DQG 5RYHU < ¢
dh\h~kI\hf dhfiZzgbb ~ey khojZg_gby [bag_kZ [ueh ijbgylh j_
iZ[hlZlv k dblZckdbf ijhba\h*bl_e_f fZjdb ([HHG > @

Bgkljmf_glhf ZgZebazZ \g_rg_c kj_"~u hjlZgbazZpbb y\ey_Ik
kbe Ihjl_jz :gZeba HHH ©:ev[bhg Fhlhjk GKD?2 ihdZzaze ql
|l _dmsbo j_Zebc \k_ iylv kbe hdZau\Zxl kms_klI\-_ggh_ \eby
ghklv Z\Ih*"be_jZz

— g_kfhljy gZ khojZzgyxsmxky g_klZ[bevghklv dhgdmj_g]
hklZ_lky \ukhdhc Z ihlhfm dhfiZzgby "he gZ gZoh”~blvky \ ihl
d_ gh\uo j_r_gbc ih jZa\blbx [bag_kZ



— \ ex[hc fhf_gl gZ jughd fh"_| aZclb [he__ kbevgZy dhfi
aZiZkhf nbgzZgkh\hlh ihl_gpbzZez dhlhjzy kfh _I ij_"~eh™b
Ilhevdh [he__ rbjhdbc Zkkhjlbf_gl Z\Ihfh[be_c gh b [he_

— \ kbem Ihlh qlh Zf_jbdzZgkdb_ b _\jhi_ckdb_ ijhba\h
e_c \ ih”"Z\eyxs_f [hevrbgkl\_ ba aZ mkbeb\Zxsboky kZ
k\hb ihklz\db \ Jhkkbx jughd gzZ\h”"gbeb Z\Ih*"be_ju ij_
fh[beb dblZckdbo ijhba\h~bl_e_c

— deb_glu klZeb [hevr_ jZa[bjZlvky \' | _o ij_~eh  _gbyo
s_kl\mxl gZ jugd_ Z agZgbl klzZeb [he__ Ij_[h\Z]l_evgu
jZ 1_i_jv hgb bsml g_ lhevdh kj_~b “be_jh\ h*rghc fZjdb
jZgvr_ gh b jZkrbjyxl ime fh~_e_c b [j_g”~h\

M bkke_~m_fhc dhfiZzghbhb HHH ©:ev[bhg Fhlhjk GKD?2 j_
g_k K\hx A"_yl_evghklv ij_"ijbylb_\_~_1gZ I_jjblhjbb G|
eZklb b ihlhfm \k_ deb_glu ij_bfms_kl\_ggh ba j_]bhgZz

Hkgh\gufb dhgdmj_glzZfb HHH ©:ev[bhg Fhlhjk GKD? y
Alhfbj b p_glj Kb[Z\Ih 1Z]e

LZ[ebpZz
:gZeba dhgdmj_glh\ HHH ©:ev[bhg Fhlhjk GKD?2
Djbl_jbc | :ev[bhg Fhihjk|GKD:\Ihfbj Kb[Z\Ih
‘kkhjlbf_gl fh™ _e_c fh~_eb fhr_eb
ljb_f gZ \u i bf__Iky b yjdh \u
2T 2 A m ki bf__Iky N eah
P_gu hi jm[ hikmlkl\mxl hi jm[

Yg~r_dk ~bj_dl |\klj_qz
. dem[Z Z\lh\eZ X p . .

Fzjd_Ilbg] A _gv hidjuluo P ?‘:a.__cdk Abj_dlYgr_dk Mbj_d]
©1h~ dZihlhf (;(('®

KhpbZevgu | «DIbZdIb\gh \_4 dkymdzazgu | -2 XIm[ g_jizZa\b-

\Zxlky
Lbi h\hc ih~ [i_gn
Lbih\hc ih™ [j_g’ ?%&K _jZ[hlIZAbh\hc ih”™ [j_g”
KZcl ebqgguc dZ[bg_]Zé?’kIeu G_I ebglgébggh]lh dzZ[bg_-
bgnhjfZpby h ]Zh’thc[ 1z Gzl Bélv bgnhjfZpby
fh~r_eb nhijf pb )y h dZh~hz ~hc fha leb
fh~_eb

Ba IZ[ebpu \brgh qglh HHH ©:ev[bhg Fhlhjk GKD?2 eb"k
ihabpbyf h~rgZdh kZcl dhfiZgbb gZoh”blky gZ gb gbo ih
aZijhkm ©~be_j ([HHG \ Gh\hkb[bjkd_2a mkIimiZy i_j\u_

>ey ihemqg_gby [he__ iheghc bgnhjfZpbb h dhgdmj_glkt
gbazpbb [ue ijh\_~_g 61: ZgZeba \gmlj_gg_c kj-_~u hj]z
lZlu 61: ZgZebaz dhfizgbb ij_"~klZ\e_gu \ \b~r_ dZjlu VSI



DZjlZ VSLGHU PDS “ey HHH ©:ev[bhg Fhlhjk GKD?
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KhleZzkgh 61: ZgZebam b dZjl_ VSLGHU PDS kljZl_]lby jZa!
hi"_evguf __ khklz\eyxsbf b \ p_ehf bf__| kbevgu_ hp_gdb
abpbx dhfizgbb Ihevdh keZ[uc fZjd_Ilbg] b g_dhlhju_ g_"hjZ]

LZdbf h[jZzahf hp_gdZ dhgdmj_glguo ij_bfms_klI\ ihdZazZeZ
gZ k_lh~rgyrgbc ~_gv h[ez”~Z_| p_euf jy*hf ij_bfms_kI\ KklZ[b
kh\h_ iheh' _gb_ fheh”~hc d\Zebnbpbjh\Zgguc i_jkhgZe ]b[db:
wnn_dlb\gZy | _ogheh]by kZehgguo ijh~Z"> rbjhdbc k_j\bk b i
h[kem b\Zgb_ ohjhrZy j_imlZpby gZ jugd_

H~rgzZdh bkke_~h\Zgb_ ihalhebeh \u”_eblv b g_dhlhju_ kez
ANyl _evghklb dhfizgbb g_"bnn_j_gpbjh\Zgguc ijh~mdlh\uc ihjl
Ibf_gl ij_"~klzZ\e_g fh~_eyfb lhevdh h~rghlh [j_g~Z Z\Ihfh[be_c
\udmiz ih~_j Zgghlh Z\Ih ijb iZjZee_evghf ijbh[j-I_gbb gh\h]
ey hljZgbg_gguc gZ[hj bgkljmf_glh\ ijh~\b"_gby keZ[h az”"
\ p_ihqd_ ijh~Z" ihimeyjgu_ khpbZevgu_ k_Ib b *]j

>ey ih\ur_gby dhgdmj_glhkihkh[ghklb dhfiZzgbb [ueb ij_"el
"mxsb_ f_jhijbylby

— jZkrbj_gb_ Zkkhjlbf_glZ mkem] aZ kq_Il hjl]ZgbaZpbb ~hl
[be_c ba aZ jm[_"Z k iheguf khijh\h "~ _gb_f ih® aZdZa

— ij_~hklzZ\e_gb_ deb_glzZf \hafh ghklb \udmizZ klZjhlh Z\Ihf
g_I klhbfhklb gh\hlh k iheguf iZzd_Ihf khijh\h ~_gby

— ih\ur_gb_ fZjd_Ibglh\hc ZdIb\ghklb azZ kq_Il ih\ur_gby ijt
dhfiZzgbb \ khpbZevguo k_lyo Z 1Zd _ nhjfbjh\Zgb_ ebqgh]h
“_jh\Vih ijhnrz”_ Z\Ihfh[be_c b ijh\_~_gb_ jZaebqgguo bgl_jzdl
"blhjbb



Kibkhd ebl_jZImju

\lh~be_j 1h"z20+0Q
k_lye"85/ KWWSV
jZs_gby
:glhghia>Dhgdmj_glhkihkh[ghklv hjl]ZgbaZpbc b |
=>:glhgh\ IHB\Zgh\ZF €kmfbg :IDhkljhfbgFhkd\Z
Bgnjz F — k

HnbpbZevguc kZcl HHH ©:ev[bhg 8BlI/hjKVGEWBY
DOELRQ H[HHG UX AZIlZ h[jZs_gby ]

dzd djbabk gz Z\lhjugd_ kdZz"
ZZZ DXWRVWDW UX HGLWRUL
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(9(17 F:JD?LBG= D:D L?0O0GHEH=BY
BGL?=JBJH<:GGUO F:JD?LBG=H<UO DHFFMGBD:PBC

F HIhijulZ h[mgZxshckyZjR\kdZy dzZg” nbehk gZmd "hp
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
PDULDSRSU\JD#PDLO UX

~"Zgghce klZlv_ jZkkfZljb\Zxlky oZjZdl_jbklbdb kh[ulbcghlh fZjd_1Ilbg
f_ 1Z fZjd_Ibglh\uo dhffmgbdZpbc IjhZgZebabjh\Zgu jZagh\b®ghklb H
]Z Z1Zd _rZ]lb \g_"j_gby "Zgghlh bgkljmf_glzZ \ fZjd_Ibg]h\mx ~_yl_ev
dlb\gh bkihevah\Zgb_ ~Zggh]h bgkljmf_glZ [m~_| kihkh[kI\h\ZIv [h
ljh"\b gbx dhfiZzgbhb

Dexq_ keh\Z kh[ulbcguc fZjd_Ilbg] ijh*\b _gb_ Ih\Zjh\ b mkem] f
dhfiZgby fzjd_Ibglh\u_ dhffmgbdZpbb

?°_~g_\gh g_eh\_d ihA\_jlZ_Iky h]ljhfghfm dhebgq_kI\m j_de
fZpbb dhlhjZy gZqbgZ_| gZ~"h_~Zlv jZa"jZ ZIlv b q_eh\_q
blghjbjm_I _z (YHQW fzZjd_Ilbg] ba[_"Ze wlhlh Z \k_ ihlhfr
bgl_j_kgu_ f_jhijbylby \uaulZxl m ex”_c ~_eZgb_ [ulv ijbqZz}
[ulbx aZihegblv \j_fy iheh bl_evgufb wfhpbyfb ih~_eblvky \
yfb k "jmavyfb b [ebadbfb Kh[ulbcguc fZjd_Ibg] dZd dhffmg
bgkljmf_gl ijba\Zg kha”rz\Zlv \bjmkguc wnn_dl Z hlkx"Z ijht
fbjh\Zgb_ [j_g”"Z b mf_gvr_gb_ ijyfuo azljzl gzZ _lh ijh”™\b"_¢

(YHQW fzjd_whpglkzZzfhklhyl_evguc bgkljmf_gl fZjd_Ibg]h\uo ¢
gbdZpbc dhlhjuc kihkh[kI\m_1I ijh*\b"_gbx dhfiZzgbb az kq_lI
jZaebgguo f_jhijbylbc WIh h"bg ba kZfuo “hkimiguo b gZb[h
guo kihkh[h\ bf_ggh dzZq_kI\_ggh]lh kh\_jr_gkl\h\Zgby [bag_Kk
ghklb <Z gh g_ ijhklh kha”Zlv b ijh\_klb f_jhijbylb_ gm~gh
baf_gblv bg"mkljbx d emqr_fm j_Zebah\Zlv p_emx k_jbx kh
[mAml jz[hlZIlv gZ kZfhmkbe_gb_ kha”zZ\Zy _~bguc j_amevlZ

Kh[ulbcguc fZjd_Ibg] yley_|ky mgb\_jkZevguf bgkljmf_glhf
dZd gZ mjh\g_ \gmlj_gg_c 1Zd b gZ mjh\g_ \g_rg_c fzZjd_Ib
hjl]ZzgbazZpbhggu_ ieZgu dhfizgbb fh _| \oh”blv dhfie_dk f_jl
baf_g_gbx beb h[gh\e_gbx [j_g"Z elbdh_g dhbhihjzlbhghc
dmevimj_ |h]*Z kh[ulbcguc fZjd_Ibg] klZgh\blky ~ey g__ h~
rbo bgkljmf_glh\ “ey "Zgguo baf_g_gbc > @

Kh[ulbcguc fZzjd_Ibg] ~Z_1 \hafh ghklv j_rzZlv ~_kyldb az"Zz
\hklj_[h\Zggufb b ihimeyjgufb yleyxlky ke_~mxsb_ p_eb dhl
Ahklbqv [j_gn m\_ebq_gb_ mjh\gy ehyevghklb - 2~ _fhgkljZz
"mdlz m\_ebqg_gb_ ijhnZ" ebMh]_g_jZpby mdj_ie_gb
dmevimju \hkklZghle_gb_ deb_glkdhc [Zau > @



Lzd _ d p_eyf hlghkblky kharZgb_ bgnhih\h~h\ 1zZd
kj_~kI\ fZkkh\hc bgnhjfZpbb ijbleZr_ggu_ gZ f_jhijbylb
1Zz°b ke_"kl\b_f q_]h y\ley_Iky hk\_s_gb_ kh[ulby \ ]Za_

AZgZklmx p_e_\Zy Zm~blhjby gZfgh]l]h ehyevg__ hlghkk
dhlhju_ mkljzb\zZxl jZaebqgu_ bgl_j_kgu_ f_jhijbylby j
j_b [_kiezlgu_ ~_ImklZpbb \_~ml ijb\e_dzZl_evgmx kdb"|
kzfuf "hklb]Z_Iky p_ev nhjfbjh\Zgby iheh bl_evgh]h bfb

H~rghc ba jZagh\b~ghkl_c kh[ulbcgh]h fZjd_Ibg]Z y\ey
guc kh[ulbcguc fZjd_Ibg] DZd ijZ\beh hjlZgbam_Ilky ey
k p_evx memqr_gby ijb\e_dZzZl_evghklb jZ[hlh"Zl_ey b ih
Zevghc fhlib\Zpbb

D f_jhijbylbyf dhjihjzZlb\gh]lh kh[ulbcgh]h fZjd_Ibg]Z h
ihjZlb\u \ \b”_ 1Zd gZau\Z_fuo \_q_jbghd dhlhju_ qZklh
dhfm eb[h agZgbfhfm kh[ulbx “~hklZlhggh ihimeyjgu_ il
[bag_k Ij_gbglb dhlhju_1zZd _ kem ZI ij_~f_Ihf g_fZl_jbZe
d\_klu b Ibf[be~bg]lb y\eyxlky “hklZlhqgh i_jki_dlb\gufb
lZzd dzZzd y\eyxlky g_azZf_gbfufb kj_~kI\Zfb "ey mdj_ie_gt
kil\bc b kiehg_gby dhee_dlb\Z ”“ey memqr_gby jZ[hlu \ ¢
b\Zxlky kihjlb\gu_ khj_\gh\Zgby \ dhlhjuo ijbgbfZxl mqz
hjl]ZzgbazZpbb >Zggu_ f_jhijbylby y\eyxlky jZkijhkljZg_
ijh\h~rylky ijZdlbg_kdb \ dZ " ~hc dhfiZzgbb

?s__h~ghc jZzagh\b”rghklvx kh[ulbcgh]lh fZjd_Ibg]Z y\ey
Iby "ey "be_jh\ iZjlg_jh\ b deb_gH\g_Lhddbfe bAZyglgzZklv
m\_ebqgq_gby ehyevghklb magz\zZ_fhklb [j_g*"Z Z 1Zd" _
xsbc rzl2 \azbfh” —ckjldbeyZr_gb_ gZ ke_"mxsmx-\klj_gm
“Z Ih\ZjZ beb mkem]b j_]bkljZpby \ dhjihjzZib\ghc kbkl_f

KzZfb f_jhijbylby fhlml [ulv kh\_jr_ggh jZagufb dhgn_]
lhjuo h[km *Zxlky \hijhku jZaebqgghc I_fZlbdb ij_a_glZy
b _gby gZ jughd \uoh”~Z gh\h]h ijh*mdih\kjffibljduo
ebp dhfizgbb ba dZdhc eb[h hij_~_e_gghc hljZzkeb k_fb
_f kibd_jh\ ~_eysboky k\hbfb agZgbyfb b hiulhf ihdZa
ijh\hryl \ bg"mkljbb fh~u ~ey hk\_s_gby gh\hc dhee_dpb
kihkh[ ihdZazlv k\hx wdki_jlghklv b I_f kZfuf ih\ukblv k

D ke_"mxs_fm \b m hlghkylky \k_klhjhggb_ f_jhijbylb
ghkyl jZale_dZl_evguc o0Zjzdl_j LZdb_ f_jhijbyktby gZij.
g_gb_ \gbfZgby h[s_kI\_gghklb d kZfhc nbjf_ __ hl”*_e
mkem]Zf jZaebqgguf nhjfZf_Zdlplxadbel®b[h dhgdj_Ilghc im
ghc ebgghklb

Hkh[hc ihimeyjghklvx ihevamxlky fZkl_j dezZkku ]~_ ij
kljZpby k\h_c wdki_jlghklb \ hij_~_e_gghc h[eZklb Kihj
fZlgb Zdlb\gh kihgkbjmxlky dhfiZzgbyfb ey jZaf_s_qgby
gZ klzrbhgZo [hjlZzo nhjf_ b]ljhdh\ Qlh[u m\_ebgblv r
NZ \ "Zgghc h[eZklb ijh\h*yl n_klb\Zeb jhau]jurb b ehl
hkgh\_ bgljb]lb 1Zd gZau\Z_fh_ ©rhd ijhfhmrg2 dhlhjh_
h[jzZlblv gZ k_[y \gbfZgb_



We_f_glu kh[ulbcgh]h fZjd_Ibg]Z hg_gv bgl_j_kgu ihlj_[bl,
Ilhjby k bgl_j_khf ihA"_j"b\Z_1 ihkueu hjl]ZgbaZlhjh\ f_jhijbylb
k wibf _s_ b agzZdhfblky k kZfhc dhfizgb_c b ij_"ezZ]Z_fufb _

Kh[ulbcguc fZjd_Ibg] bf__l azZjzg__ ijh*mfZggmx kljmdImjm
fhmlbjh\Zgb_ [j_g"Z gZgbgZ_Ilky aZz”~he]lh ~h ijh\_~_gby kzZfh
\ ZnbrZo ijblJeZr_gbyo Zghgkbjh\Zgbb ij_kk dhgn_j_gpbyo
r_jZa'bl]zZ_1 bgl_j_k im[ebdb d ij_~klhys_fm kh[ulbx > @

Bgl_j_kguf ij_bfms_kI\hf fh™_| hdZazZlvky Ih qgqlh mgzZklgbd
ylby fh gh jZzkkfzZljb\ZIv \ jheb k\h_h[jZaguo I_klI ]jmii \_~v
ahf fh gh ijh\_jylv ZdIimZevghklv ij_"eZ]Z_fh]lh ijh"mdlZz

Kzfh_ i_j\h_ k q_]h ke_"m_1 gZqZlv wlh ieZgbjh\Zgb_ f_j
gh ijhjz[hlzZIv \k_ ~_1Zeb qg_ldh h[hagZqgblv p_eb- h[*mfZlv j_
IZIv ijh]ljzffm b kp_gZjbc Hkh[_ggh \Z gh ijZ\bevgh hij_"_e
Zm”~blhjbx f_jhijbylby 1Zd dZd _z hrb[hggh_ hij_~_e_gb_ ihe
ebl j_amevlzZl \k_o klZjZgbc b ijh*_ezZgghc jZ[hlu

Ke_"mxsbf rz]hf yley_Ilky ijh*\b " _gb_ dhlhjh_-gZgbgZ_Ilky
\Zgby kh[ulby gZ kh[kI\_gghf kZcl_ beb \ khpbZevguo k_Ilyo |
i_gZlguo fZl_jbZeh\ Z 1zd _ \hafh gh kha”Zgby \klj_qgb \ kh
ljhbgnhjfbjh\Zlv dzZd fh'gh [he__ rbjhdmkgdhhgbyhaix*Zqz
gZ "Zgghf wlzi_ 1Zd _ "_eZl_evgh gZihfgblv JThklyf h ij_~klhy

Hp_gblv mki_rghklv dhfiZzgbb ihfh _I ijhf_"mlhqguc ZgZeb
b yl\ey_Iky Ij_Ivbf rz]hf K~_eZlv wlh fh gh gZijbf_j azZimkl
|l_gpbZevguo mqgzklgbdh\ _s_ ~h gzZqZeZzZ f_jhijbylby WIh ij_
klZzlhggh \Z guf \_2v k _]h ihfhsvx fh gh bkijzZ\blv g_"~hq_lI
aZ[ezZ]lh\j_f_ggh "_ezZgby deb_glh\

Q_I\_jluc #+Zwlh kzZfh ijh\_~_gb_ f_jhijbylby M- _ ]Jhlih\h_ b
gbah\Zggh_ kh[ulb_ ke_~m_1| bkihevah\Zlv fZjdkbfZevgh >_
aZimkdZlv ljZzgkeypbb \ khpbZevguo k_Iyo aZibku\Zlv \b~*
Gm ' gh \ua\Zlv bgl_j_k m I_o dlh g_ kfh] ijbclb b I_f kZfuf '
gb_ ijbclb \ ke_"mxsbc jZza Kh[jZggmx klZIbklbdm nhlh b \t
fh gh [m~_1 bkihevah\ZIlv ijb ih~lhlh\d_ ke_"~mxs_]h kh[ulby
\Z Zm~blhjbb > @

Dhg_qgh ihke_ ex[h]h fZgbimebjh\Zgby \ fZjd_Ib]Jh\hc k
ih"\_klb blh]lb ihgylv wvebn[wdb\gw[jZggu_ ~_ckl\by dzd fh g!
memqrblv ihdZazZl_eb bdbheNadghddfvikykljmf_glhf \ ~Zevg_cr_f

Kh[ulbcguc fZjd_Ibg] ~Z_1 ij_djZkgmx \hafh ghklv “ey mk
\azZbfh\u]lh”guo hlghr_gbc k ihlj_[bl_eyfb < kemqZ_ ihiz*Zg
Zm~blhjbx b ihA™ _j"Zgby k g_c h[jZlghc k\yab -fZkrlZ[ghf
gbb kh[ulby mq_Il_\k_o "_eZgbc ]hkl_c b bo azZbgl_j_kh\Zg
gbb ij_~klzZ\bl_e_c kj_"kI\ fZkkh\hc bgnhjfZpbb dhfiZzgbx ~*_
mki_o gZ jugd_



Kibkhd ebl_jZImju

(YHQW fzZjd_Ibg] \ kbkl_f_ bgl_]jbjh\Zgguo fZ4d_Ibg]h
pbc >We_dljhggue j8X/mjk@WSV EVWXG\ QHW
HYHQWBPDUNHWLQJ VLVWHPHBLQWHJULURYDQQ!
\WFOLG OI1JYG NZIZ h[jZs_gby

(YHQW fZjd_Ilbg] ihegZy bgkljmdpby >W&5/dljhggt
KWWSV LQ VFDOH UX EORJ HYHQW PDUNHWLQJ
Kh[ulbcguc fZjd_Ibg] beb b\_gl fZjd_Ibg] >We
kmjk@85/ KWWSYV PRVVWDQG UX HYHQW PD
PN NZ1Z h[jZs_gby



M>D

HKH;?GGHKLB >BKL:GPBHGGHC IJH>:@B HL>?EVGUO
=JMIlI IJH>H<HEVKL<?GGUO LH<:JH< < JHKKBB

G<KzZ\_ev_\ h[mqgzZxsbz&yk Kgdh ~ j wdhg gZmd "~hp_g
Jhkkbckdbc wdhghfbg_kdbc mghe_jkbghNdf =
JWM bk le_o0zZgh\Z ] Fhkd\Z Jhkkby
QVDYHOD#JPDLO FRP

;ukljuc jhkl hgeZcg ijh~rZ" ozjzdl_j_g ey fgh]bo Ih\Zjguo dZl_]hjb
beb bgZy Ih\ZjgZy ]jmiiZ j_Zebam_Ilky q_j_a wlhl dZgZe ih jZaghfm J
guo \ ijhrZ Zo Ih\Zjguo ]jmii dZd Zedh]lhevgZy b 1Z[ZgqgZy ijh"mdpby
k\hbfb hkh[_gghklyfb ijb bo j_ZebaZpbb q_j_a hgeZcg dZgZe Bamgqg_c¢
kl_c b ihk\ys_gZzZ klZlvy

Dexq_\u_ keh\Z ~"bklZzgpbhggZy lhjlhley hgeZcg ijh*"Z'b Zedh]hev
1Z[ZqgZy ijh"mdpby

JZa\blb_ "bklZgpbhgguo Z bf_ggh hgeZcg ijh*Z" \h\e_dZ
dhebq_kI\h Ih\Zjguo ]jmii dhlhju_ ijb wihf fhlml kljh]lh j_]Ime
k\hzf h[hjhl_ 1Ijbgylb_ \h \gbfZgb_ \k_o hkh[_gghkl_c bo j_.
gh\blky ZdImZevghc ijh[e_fhc >Zgguc nZdl nhjfbjm_1I| aZijhl
hkh[_gghkl_c ~"bklZgpbhgghc ijh*Z b hl*_evguo ]jmii ijh~h\t
Ih\Zjh\ \ Jhkkbb

P_evx klZlvb y\ey_I|ky bamq_gb_ hkh[_gghkl_c-"bklZgpbhg
AN _evguo Ih\Zjguo ]Jjmii ijh~rh\hevklI\_gguo Ih\Zjh\ \ JN Z 1Zd"
ba gbo gZb[he__ keh'guo \ ieZg_ ijh*"Z" q_j_a hgeZcg dZgZ

Fghlhe_Ilgyy bklhjby jZa\blby ~“bklZgpbhgghc Ihjlhleb \ Jhk
jbam_Ilky “hklzZlhqgh hrghlbiguf j_Zebam_fuf Zkkhjlbf_glhf <
©Jughd ~"bklZgpbhgghc Ihjlh\ebjuehikiborbd :qlh ~h nhjfb-
jh\Zgby bgl_jg_I Ihjlhleb dZd hkgh\gh]h kihkh[Z #bklZgpbhgt
gh\gufb j_Zebam_fufb q_j_a wlhl dZgZe |Ih\ZjZfb [ueb g_ijh”~h
Ih\Zju 1Zdb_ dzZd dgb]b b i_qZlgZy ijhmdpby h~_"~Z b Zdk
ju_ Ih\Zju "ey "hfZ > @ F Gh\bd I1Zd _ hif_qZ_1 ihimeyjg
Imjbklbg_kdbo ITh\Zjh\ b “"jm]bo g_ijh*h\hevkI\_gguo ]jmii \
guo "bklZgpbhgguo ijhANZdZo> @ H~”rgZdh k ijboh”hf hgeZcg
lJhleb hkh[_ggh \ kl\yab k _z [_Kkij_p_"_glguf jZa\blb_f gz n
&RYLG kbimzpby dZj*"bgzZevghkhphbfglyéakvZzjh\ j Zebam-
_fuo “"bklzZzgpbhgguf kihkh[hf klZe [_kij_p_"~_glgh rbjhd b ]e
jZa\blb_ |1 _ogheh]bc hij_~ _ebeh g_hljZgbg_gguc oZjzZdl_j j_
j_a hgeZcg dZgZe ijh~rZ" Zkkhjlbf_glZ b h”"ghc ba gZb[he__
guo Ih\Zjguo dZl_]hjbc klZeZ ijh~*h\hevkl\_ggZy ijh"mdpby

H[hjhl jy*rZ ijh~h\hevkl\_gguo lh\Zjguo ]jmii \ hneZcg nhjfz
j_Imebjm_Iky \ lh \j _fy dZd bo hgeZcg j_ZebaZpby h[oh”bl
Khimlkl\mxsZy ghjfZlb\gh ijZ\h\Zy [ZaZ ijh*"Z b I1Zdbo Ih\Zjh\
gh mqgblu\Z_1 \k_ Zki_dlu hgeZcg kj_~u qlh b ihjh ~Z _| fgh™ _I



iml_c “ey bo j_ZebazZpbb HIkmIkI\b_ h[s_c dZjlbgu \ ie
AN _evguo ijhrh\hevkI\_gguo Ih\Zjguo ]jmii nhjfbjm_1 aZzZij
hkh[_gghkl_c bo ijhrZ b ~bklZgpbhgguf kihkh[hf

GZqZzZlv klhbl k \u~r_e_gby I_o ijh*h\hevkI\_gguo Ih\Zj
ju_ \uau\zZxl [hevr_ \k_]h \hijhkh\ ijb j_ZebaZpbb q_j_a
p_ehf ex[Zy ijhrh\hevkI\_ggZy ]jmiizZ Ih\Zjh\ \ klyab k h]
lh~rghklb Z 1Zd"_ k Ij_[h\Zgbyfb d 0jZg_gbx 0ZjzZdl_jbar
ij_~ibkzZgbyfb k\lyazZggufb k _z j_ZebaZpb_c Klhbl hiIf_l
gZ ih\ur_gb_ ijbkmlklI\by ijhArh\hevkI\_gguo Ih\Zjh\ \ bgl
hgb \kz _sz ~hklzlhqgh keZ[h ij_~klZ\e_gu \ hgeZcg jbl
ljZ"bpbhgguf hneZcg dZgZehf WIlh dZkZ_lky b j_Zebam
b dhebqg_kI\Z ijhkfhljh\ aZzdZah\ IZdbo Ih\Zjh\ b bo km
FzZjd_lheh] > FzZdZjh\ m\_j_g qlh ijh*rZ\pu gZijbf_j fy
\uoh”yl \ bgl_jg_I b \ qzZklghklb gz fzjd_lie_cku g_ "e
NZY  Z ij_"~_ \k_]lh "ey jhklZ hk\_~hfezgghklb b jZkrbj_c¢
kdhc [Zau > @

HrgZdh mkdhj_ggh_ gZ nhg_ iZg”_fbb &RYLG jZKkijhklj
lJh\leb ihdZzazZzeh qglh “hklz\eylv ijh*~h\hevkl\_ggu_ Ih\Zju
\ hkh[_gghklb bf_y gZeZ _ggu_ eh]bklbg_kdb_ p_ib q_1
Ky djmigu_ Ihjlh\u_ k_Ib Zdlb\gh gZjZsb\Zy h[tzfu hgeZ
\hevkl\by FZeu_ ki_pbZebabjh\Zggu_ ij_"ijbylby \ k\h
Zzdlb\gh z~AZilbjmxlky d gh\uf mkeh\byf jugdZ \wkljZb\Z
hIV\_IklI\bb k hkh[_gghklyfb j_Zebam_fhc Ih\Zjghe ]jmiiu
]Zabgu Ihjlmxsb_ aZfhjh _ggufb ijh*mdlZfb ~hklzZ\eyxl
h{hjm~h\Zgguo 1ZjZo Z j_Zebamxsb_ ~"bklZgpbhgguf kihkh
ba”_eby ijh*Z\pu bkihevamxl | _ogbdm hleh”  _gghc \ui_q
i_j_ju\ \Vijhp_kk_ ijhba\h~kI\Z k\h_c ijh*mdpbb ~hklZ\ey
k\_"_c¢c < blh]_ \k_ hkgh\gu_ Ih\Zjgu_ ]jmiiu ijh~h\hevk
m _ mki_rgh ijhrzZxlky “"bklZgpbhgguf kihkh[hf h~*gZdh
]jmiiu ijh~rZ>Z dhlhjuo 1Zdbf kihkh[hf kms_%lwlhghehleb:«
dhlhevgZy b 1Z[ZqgZy ijh*mdpby

Ijb wihf kdZazlv qlh hgZ ijhklh hlebgzZz_Ilky g-_"hklZl
ImZevghfm aZdhgh”Zl_evkli\ih*"d ¢BRIZegpbhggZy |lhjlh\ey
Zedh]lhevghc 1Zd b 1Z[Zqghc ijh*mdpb_c \ JN iheghklvx
f_g__ kms_kI\m_I fgh _klI\h kihkh[h\ h[oh”Z wlh]h aZij_
ihevguf hgeZcg ijh~Z Zf wlbo Ih\Zjguo ]jmii D Hhkgh\gu
[Zf highkblky

— ijh~rz2°Z q_j_a [jhgbjh\Zgb_ Ih\ZjZ b hieZlm dmjv_jm
Ahlh\hj ihjmg_gby

— ijh~rz Z \ dZq_kI\_ ih~ZjdZ khimlkl\mxs_]h Ih\Zjz

— ijh~rz2"Z gq_j_a hgeZcg dZgZeu \ f_kk_g”~ _jZo

< k\yab k ihklhyggh ih\urzZzxsbfky kijhkhf gZ Zedh]hev(
ijh mdpbx “hey ih”"ihevguo ijh"Z> "Zgguo Ih\Zjguo Jjmii
klzl [hevr_ \k_]h aZ kqgqzl g_e_]Zevguo hgeZcg-ijh*zZ"
guo ijh~Z\ph\ jbk



>hgZfbdZ h[tzfZ g_e _]Zevguo hgeZcg ijh~rZ" Zedh]lhevghc b
ijh "mdpbb \ JN &z 11 fejr jm[ Bklhggbd *URXS ,% > (
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<Z gh hif_Iblv qlh kj_~b 1Z[Zgghc ijh*mdpbb ijh*he Zxl ihy
\u_I_ogheh]lbb b Ih\Zju GZijbf_j gh\u_ \b”u we_dljhgguo kb]
\ ]h*m ZgZeblbdb *URXS ,% \dexgbeb \ k\hb jZzkqzlu qlh |
aZl_ev bo g_e_]Zevguo hgeZcg ijh~rZ° LZdb_ ITh\Zju ij_"~_\
I _evgh ihniz~rzZx!| ih™ azZij_| gZ “"bklZgpbhggu_ ijh*Z b 1Zd d:
klj_fblky fzdkbfZevgh khdjzZlblv fghlhfbeebZj~rgu_ ihl_jb [x*
e_JZevguo ijhrZ" 1Z[ZdXj_ywlhijhk e_]ZebaZpbb ~bklZgpbhg
ijh"Z"b Zedhlhey h[km ~Z_lky aZzdhgh”~Zl_evgufb-hjl]Zzgzfb \ |
gbhoe_| > @ Z \h fgh]lbo aZjm[_"guo kljZgZo ~Z\gh 1ZdZy ij:
mki_rgh j_Zebam_Ilky qlh ~_eZ_1I \hijhk bamqg_gby ijhp_kkh'
Zedh]hevguo Ih\Zjh\ gZb[he__ \Z guf

Bkoh”y ba \ur_hibkZggh]lh hqg_\b~gh qlh \hijhk *"bklZgpbh
g_dhlhjuo ]Jjmii ijh~h\hevklI\_gguo Ih\Zjh\ \ Jhkkbb kihbl fZdk
ImZevgh Ijb wihf g_f rbj_ ki_pbnbdZ j_ZebaZpbb Ih\ZjZ q_j
guc dZgZe q_f [hevr_ hkh[_gghkl_c ijb bo ijhrZ"_ qg_j_a b
l[jb\_~zggu_ \ur_ nZdlu b pbnju \ khihdmighklb k ihklhygg
gzZ” aZdhgh”~Zl_evkl\hf b \dexg_gb_f gh\uo |I_ogheh]bc \ Ihj
ku \u”r_eyxl Jjmiim Zedh]hevghc ijhmdpbb dZd [hevr_ \k_]h
\ bamqg_gbb \hijhkZ e_]ZebazZpbb wlh]h ijhp_kkzZ b kh\_jr_gk
eh]lbc "bklZgpbhgguo ijh*rZ° Zedh]lhey gZ qlh k_]h”~gy b klht
fZgb_ dzZd azZzdhgh”~zZIl_evguf ijz\bl_evklI\_gguf kljmdImjzf |
n_"_jZevguf k_Ilyf

Kibkhd ebl_jZImju

I_jp_\Z<aylv \bgh gZ k_[y hgeZcg ijh~Z b kibjlgh]lh aZz
ghyljy lhnz Ba\_ktby ghyljy



imkZjlbgZeb ijbdmjblv g_e_]Zevguc jughd hgeZc:

[zdz =jmiiZ bgnhjfZpbhgghc [_ahiZzkghklb *URX
au >We_dljhgguwc85/knKW@& SV ZZZ JURX
PHGLD FHQWHU SUHVVY UHOHDVHYV LOOHJDO WR
gby

Djueh) Jughd "bklZgpbhgghc Ihjlhleb \ Jhkkbb bgl
©Wgpbdehi_~by fZjd_Ilbg]z?2 >We_8&5fjhgguc |
KWWSYV Z2ZZ PDUNHWLQJ VSE UX PU VHUYLFHV G
s_gby

Fzdzjw\Dzd ijhrzZxl fykgmx ijh*mdpbx gz fzjd_lie_cl
:LOGEHUULHV \ mkeh\byo Imj[me_glghklb Bgl_j¢
9& UX fZjd_Ilbg] >We_dHh@®ucKWKhEK @ Y F
PDUNHWLQJ NDN SURGD\XW P\DVQX\X SURC
RIRQ L ZLOGEHUULHY Y XVORYL\DK WXUEXO|

Gh\bBE Kh\_Ilkdbc exdk DZd \_sb h dhlhjuo f_qlZeb
gh [ueh azdZaZlv ihglhc Bgthprbhgguc |thZe /L
>We _dljhgguc + BBIjK@EWWSV OLIH UX S -

gby
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<G?>J?GB? BGGH<:PBHGGUO L?OGHEH=BC
G: 1J?>1JBYLBYO JHAGBQGHC LHJ=H<EB

K\_lebgqgZy h[mgZGskl¢kydhkEZz dzZzg”~ wdhg gZmd "hp._

Kb[bjkdbc mgb\_jkbl_1I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
DOLQDUDWORYHU#JPDLO FRP

Ih f_j
dhfie _d

_ a\blby dhff_jg_kdhc "_yl_evghklb ihyley_Iky g_h[oh”bfhkl\
kguo f_jhijbylbc ih __ kh\_jr_gkl\h\Zgbx gZijZ\e_gguo gZ ih\u
kI\Z h[kem b\Zgby ihdmiZl_e_c b hilbfbaZpbx lhjlh\h I_ogheh]lbqg_kdh]
azdexqzZxlky \ IThf qlh[u ij _A"hklZ\blv ihdmizl_ex ihegmx b ijZ\bevgmx t
Ih\Zj_ h[_ki_qgblv \hafh" ghklvngbf gvrbfb azljzIZfb \j_f_gb b gZb[h
kINZfb ijbh[j_klb \ fZ]Zabg_ h[ohAbfuc Ih\Zj

Dexq_\u_ keh\z bggh\Zpbhggu_ |_ogheh]lbb kbkl_fz 5)," we_dljhg

lhjlTh\h_ ij_7ijbylb_ fZ]Zabg

iz
gu
m

AgZqg_gb_ ijbf_g_gby bggh\Zpbc gZ jugd_ jhagbqgghc Ihjlh
Jh~rhf ijbh[j_1Z_| \k_ [hevr__ agZq_gb_ ihwlhfm fZ]Zzabgzf g_I
\Zlvky dhgdmj_glhkihkh[gufb bkihevamy \k_ k\hb \hafh ghk
gu_gZ jhkl “heb ijbkmlkl\by gZ jugd_ jhagbqguo ijh~Z" aZ k¢
bggh\Zpbhgguo |I_ogheh]bc hilbfbabjmy Ihjlh\h I_ogheh]bqg_

Fz]lzZzabgzfij_"~ez]Z_Ilky \g_"jylv Il_ogheh]bx 5)," “ey kh\_jr_1
dhff_jg_kdhc ~_yl_evghklb BgnhjfZpbhggZy kbkl_fzZ 5)," 5D
VS HOQWL  FDWHh ROIhA ZNIhfZlbg_kdh]lh jZkihagzZ\Zgby h{t_dIh\
jZ"bhkb]lgZeu azZibku\Zxlky aZ kq_I| kgqblu\Zgby b -aZibku\Zgby
sboky \ 1Zzd gZzau\Z_fuo |ljZgkihg”_jZo beb 5)," f_IdZo Nmgdj
kbkl_fu 5)," aZzdexqZ_Ilky \ijbf_g_gbb jZXbdgZklhl ¢k bmk
NZ 1 \hafh ghklv kgblu\Zlv bgnhjfZpbx kjZam k g_kdhevdbo
_mklzZzgz\eb\ZIlv f_klhiheh _gb_ dzZ ~h]lh ba wlbo ba”_ebc
NZ | kbkl_f_ jzkihagz\zZlv "\_ \_sb h~rghl]h jzZzaf_jzZz Z I1Zd _ mk
dZy _~bgbpZ [ueZ j_Zebah\ZgZ b hldm~Z 1lhjlh\uc aZe kdez
ahgZ [jhgbjh\Zgby qglh[u \h\j_fy k~_eZlv aZijhk gZ __ ihihe
lh gz dz"~h_ ba”_eb_ j_Zebam_fh_ \ hjl]ZgbaZpbb mklzZgz\

5)," f_Idb "Zxl \hafh ghklv jZa”_eylv Zkkhjlbf_glgu_ ihabpbl
gZ ba”_eby gZoh”ysb_ky \ kdez~kdhf ihf_s_gbb b gZ ba”"_
\ Ihjlh\hf aZe_ 5)," f_ldb ZeZjfu ijbf_gyxlky 1Zd _ b ~ey e
ihl_jv k\lyaZgguo k obs_gb_f Ihke_ j_ZebaZpbb ba”_eby Z
\Zxlky b k~rzZxlky \ ki_pbZevguc p_glj \ dhlhjht ijhbkoh”bl
nhjfZpbb k bo iZfylb >Ze__ bo fh gh ijbf_gylv ih\lhjgh LZzZd
5)," kbkl_fzZ ihfh]z_I kh\_jr_gkl\h\Zlv Ihjlh\h |_ogheh]bq_kd|
\ fZ]Zabg_ ~_eZy _]h [he__ jZpbhgZevguf qlh wnn_dlb\gh I
g_kI\_ Ihjlh\hlh h[kem b\Zgby jhkl_ ijh~Z" b gZ dhff_jqg_kdkh
klb hjl]ZzgbazZpbb \ p_ehf



<g_"j_gb_ kbkl_fu 5)," bf__1I jy® ij_bfms_klI\ "ey fZ]Za
Wdhghfby \j_f_gb jZ[hlu khljm~gbdh\ fZ]ZabgZ \ ijhp
b bg\_glZjbazpbb Ih\Zjh\

Dexq_\ufij_bfms_klI\hf ke_"m_1| ijbagZlv hjl]ZgbaZpbx i
Lzd _ ihy\ey_Ilky \hafh ghklv gZ \bamZevghf mjh\g_ ijh
dhlhju_gm ' ~Zxlky \ ihiheg_gbb qglh ~_eZ_ | [he__ ijhklu

fuo ba”_ebc \ kdez”rkdhf ihf_s_gbb fZ]ZabgzZ ;_a nmgdp
fu 5)," gZclb ba”_eb_ ~“hklZlhqgh keh gh b wlh aZgbfz _|

Ijb bkihevah\Zgbb kbkl_fu 5)," bg\_glZjbaZpby klZgh\t
hgZevghc h[_ki_gb\Zy ke_"mxsb_ ij_bfms_klI\Zz

— ihy\e_gb_ k\h[h~gh]lh \j_f_gb m Ihjlh\h]lh i_jkhgZeZz

— blh]lb bg\_glZjbaZpbb \ fZ]Zabg_ [he__ [ukljh h[jZ[Z
nhjfZpby hi_jzZlb\gh ihkimizZz_I d gm ghfm ki_pbZebklm

— hlg_lu ~ZxI \hafh ghklv mklzZzgh\blv k_dlhju \ dhlhju
gu gZb[hevrb_ ihl_jb

— mklZgh\e_gb_ Zjlbdmeh\ ih dhlhjuf [j_[m_Ilky ~hihe
fbjh\Zgb_

— mf_gvrzZxlky ihl_jb azZ kq_Il hilbfbazZpbb ijhp_kkZzZ [_e&

— mdj_ie_gb_ dhgdmj_glguo ihabpbc

— kh\_jr_gkl\h\Zgb_ iheblbdb ijh*z"

Kha”“Zgb_ _~bghc [Zau "Zgguo aZ kq_I| dhlhjhc [m/
ke_"b\Zgb_ "\b _gby Ih\Zjguo _~bgbp 1Iljb \hagbdgh\_gbb
ihklz\d_ Ih\ZjzZ ~"ZggZy bgnhjfZpby g_azf_"ebl_-evgh hl
ebklZ ih “hklz\d_ <uy\le_ggu_ jZkoh ~_gby [m~ml| mklj:
xs_c “hklz\d_ Ih\zjz

Hp_gdz |jh"Z k ihfhsvx _“bghc [Zau "Zgguo Kh\
ijhp_kkzZ iezZzgbjh\Zgby b dhgljhey KhklZ\e_gb_ jZaebqt
A“hdmf_glZpbb dhlhjzy ihfh _I1 IThjlh\uf khljm gbdzf fz]z
[he__ lhggu_ b j_Zebklbqgu_ ijh]lghagu_ ~Zggu_ h ijh*Z
hilbfzevgu_ k_dlhju ey [_klk_ee_jh\ b gh\uo dhee_dpb
eylv Zjlbdmeu ba”_ebc dhlhju_ gm ' ~Zxlky \ “hihegbl_e
N"ey jhklzZ bo ijh~zZ" 1jb khojZg_gbb ijh~Z" hlgq_lu ihfh]m
bgnhjfZpbx h \j_f_gghf i_jbh~_ gZ dhlhjuc o\ZIbl Ih\Zjh
bo baebrgbo “hihklzZ\hd

KhanrZgb_ _"bghc [Zau "Zgguo h klhdZo fZ]Zabgh\
ihalhey_ | ihemqgblv bgnhjfZpbx h ex[hf ba”_ebb Ilhqgg__
fz1Zabgh\ LZd \ukr__ jmdh\h”~klI\h bf__1 \hafh‘ghklv h
pbx ITh\zjh\' \ p_ehf ih Jhjh m ijb wlhf khklZ\eyy i-j_qgq_gv
iheg_gby g_"hklZxs_]h Ih\ZjZz \ Im beb bgmx Ihgdm qlh
fZ]Zabgh\ iheguf b gZkus_gguf FZ]Zabg g_ bf__| mims
g_j_Zebah\Zggh]l]h \ gZebgbb gZ kdez”~_ Ih\ZjzZ qlh iheh
gZ dhff_jg_kdhc ~_yl_evghklb b gZ jhkl_ _]1h "hoh”ghKklIE

?s_ h A bg \ZjbZgl bggh\Zpbhggh]h f jhljby|by ih kh\_
dhff_jg_kdhc ~_yl _evghklb \gfZjjZgbg we _dljhgguo p_gg
We_dljhggu_ p—owlibdbh\j_f_ggu_ we_dljhggu_ mkljhckl\



ihal\heyxl i_jkhgZem fZ]ZabgZ e_]dh f_gylv p_gu gZ Ih\Zj b b
gZfbq_kdh_ p_ghh[jZah\Zgb _

©:\IhfZlbazZpby ijhp_kkZ h[gh\e_gby p_ggbdh\ ihalhey_|I
\ZIlv Ijm~hazljZlu b \uk\h[h”blv g_kdhevdh gzZkh\ jZ[hg_]h \
lh khljm~rgbdz fZ]Zabgz ~ey \azbfh”_ckl\by k ihdmizZl_eyfb |
aZ"Zq Gh\Zy |I_ogheh]lby 1Zd _ \_~_1 d kgb _gbx jZkoh”h\ g
guo p_ggbdh\ b khdjZs_gbx ihl_jv ba aZ g_dhjj_dlghc bgnhj

We _dljhggu_ p_ggbdb \ fZ]Zabg_ iha\lheyx!| ij_~hl\jZIblv hr
gZeZ ijb kf_g_ [mfZ guo [bjhd mf_gvrblv dhebqg_kl\h dhgnel
pbc k ihdmizl_eyfb \ualZgguo g_lhqgh mdZazZgghc p_ghc *
ijh\h~blv ijb\e_dZl_evgu_ ijh]jzffu ehyevghklb LZd _ \kljh_g
ljhggu_ p_ggbdb k_gkhjgu_ ~Zlgbdb ihfh]ml h[sZIvky k ihdm
lh\hf aZe_ b~_glbnbpbjh\zZlv _1h ~_eZlv bgl_j_kgu_ ij_"eh"_
h[ Zdpbyo gZ Ih\Zju |h _klv wnn_dlb\gh \azZbfh”_ckl\h\zZlva

lj_bfms_kI\Z we_dljhgguo p_ggbdh\ "ey fZ]ZabgZz

— [ukljh_ mijzZ\e_gb_ p_gZfb P_gu gZ Ih\Zj fh gh f_gylv t
b h~rgh\j_f_ggh \ p_ehc k_Ib fZ]Zabgh\

— djzZldhkjhqgu_ Zdpbb \ hij_~_e_ggu_ gqZku b i-_ jbh~u Ihdi
ANZ \b”bl ZdimZevgu_ p_gu

— wdhghfby gZ jZkoh”guo fZl_jbZeZo ~ey [mfZ guo p_gghbd

— ijh\_~_gb_ ijh]jzff ehyevghklb k ihfhsvx gbiZz we_dljhggt
dh\ IThdmizl_ev fh _1 ihemqZlv ij_"eh’_gb_gZ |I_e_nhg \ fhf
ijhoh~bl fbfh Ih\zjz

— ZgbfZpby gZ we_dljhgguo p_ggbdZo dZd kihkh[ ijb\e_q_
ihdmizZl_ey d Zdpbhgguf Ih\zZjzf

— jZaf_s_gb_ j_deZfu beb ih~"kdZadb ih ijbh[j_I_gbx hij_
Ilh\Zjz GZijbf_j 9gZ p_ggbd_ k j_deZfhc \_jog_c h~_"~u fh'g
_s_j_deZfm gZ ]Jheh\gu_ m[hju

— kbgojhgbazZpby p_g f_""m q_dhf dhlhjuc \u~rZeb ihdmiZzl
ljhgguf p_ggbdhf > @

MklZgzZ\eb\ZIlv we_dljhggu_ p_ggbdb lhevdh k p_evx Z\lh
lhleb [m”~_| g_p_e_khh[jZagh Ihevdh _keb bkihevah\ZIlv i
pbZe we_dljhgguo p_ggbdh\ fh gh ~“h[blvky hdmizZ_fhklb F
ihemqg_gby ijb[ueb

LZdbf h[jZzahf fh gh k~_eZlv \u\h”® qglh \g_"j_gb_ \ fZ]Zab
]bb 5)," b we_dljhgguo p_ggbdh\ khdjzZIbl \j_f_ggu_ azZljZlu b
gh hljZablky gZ kdhjhklb h[kem b\Zgby ihdmizZl_e_c ih\ukbl i
jZ[hlu i_jkhgzez h[_ki_qgbl [he__ IsZl_evgu_ dhgljhevgu A
AZkl \hafh ghklv [he__ qg_Ildh b "hklh\_Jgh N_eZlv ijh]lgha Ih\
[mM*msb_ i_jbh~u iheh bl_evgh hljZzablky gz qu_kI\_ Ihjlh\F
gby k~_eZ_1| Ihjlh\h I_ogheh]bg_kdbc ijhp_kk [he__ jZpbhg.
\ dhg_qgghf blh]_ ~he gh ijb\_klb d ih\ur_gbx dhgdmj_glhkik
“hoh~ghklb jhagbqgghlh IThjlh\h]h ij_~ijbylby



Kibkhd ebl_jZImju

DmjhgdbgZ<g_"j_gb_ bggh\Zpbhgghc |I_ogheh]bb kb
gZ ij_"ijbylbb Ihjlh\dmjhqdbgZDXeZrgbdh\Zz Nmg~”:
f glZevgu_ b ijbdeZ”gu_ bkke_ _"h\Zgby \ h[eZklb m
fbdb b Ihjlh\eb k[hjgbd Ijm~h\ <k_jhkkbckdhc gZmqg
mqg_J[gh ijZdlbg_kdhc dhgn_j_gpBZgdl Igl_@[mj] Ih-
ebl_o Ij_kk — K +

IlhghfzZj AZB :dimZevgu_ Zki_dlu bggh\Zpbhggh]h jZa\l
eZ iivs, <k_jhkkbckdZy klm”~_gqgq_kdZy gZmqgh ijzd
pby Gb g_\Zjlh\kdh]h Jhkm~ZjkI\_ggh]h mgb\_jkbl_IZ
>: lhlhgur_\Z Q WdhghfbdZ— Gl g* '¥Zjdh\kd Ba
NZI_evkl\h G<=M K +

;ZjZgh\k8ZyBggh\Zpbhggu_ I_ogheh]lbb \ k_I_\hf jbl_
ghfbdz b [bag_k |_g”_gpbb b bggh\Zpbb fZl_jbZzZe
gZmqgh ijzdlbg_kdhc dhdgrhkdgpbBa”zZl_evkl\h :GH
©BgklbIml [bag_kZ b "bazZcgz#



M>D

>J:C<?JU JHKL: BGL?JG?L LHJ=H<EB < JHKKBB
J?=BHG:EVGUC :KI?DL

F <L_fbj[mezZlh\Z h[mgzZx8bbkyZeb_\Z h[mgZxsbcky
E: Ih*kmfdh\Zz dzZg”® wdhg g9gZmd “hp_gl
KZjzZlh\kdbc ]Jhkm~Zjkli\_gguc |_ogbqg_kdbc m@bXjhkgZlI_| bf X
K=LM bf: X=Z]ZjbgzZ ] KZjzZlh\ Jhkkby
OXGDSRGV#PDLO UX

< ~Zgghc jZ[hl_ ijh\_~_gZ hp_gdZ Zkkhjlbf_glZ we_dljhgghc Ihj
+ 11 _1h kljmdImjguo k~\b]lh\ Z 1Zd _ ijh\_~_gh bkke_~h\Zgb_ It
ihgl_gbc m ihl_gpbZevguo ihdmizZl_e_c bgl_jg_I| fZ]Zabgh\ ] KZjzZlh\Z
]b kjz\gbl_evghlh ZgZebazZ ~“bgzZfbdb ih kljZg_ b j_]bhgm
Dexq_\u_ keh\Z Zkkhjlbf_gl we_dljhggzZy dhff_jpby bgl_jg_I fZ]Z
hgeZcg ihdmidzZz azZdzZa

JZa\blb_ bgnhjfZpbhggh dhffmgbdZpbhgguo |I_ogheh]bc ki
h[jZzahf \eby_1 gZ nhjfbjh\Zgb_ [bag_k kj_"~u b kha”Z_| mkeh
gby b jhklZ ijbgpbibZevgh gh\uo nhjf \_~_gby dhff_jg_kdhc "
B eb*bjmxsb_ ihabpbb k lhgdb aj_gby ijbf_g_gby bggh\Zpb
fZpbhgguo I_ogheh]bc \hl m _ g_kdhevdh e_I| aZkem _gg
ijbgz”~e_"bl bgl_jg_|I| Ihjlhle_ FZkrlZ[gmx pbnjh\baZpbx \k_«¢
ghfbg_kdbo hlghr_gbc \ hkh[_gghklb \ kn_j_ hgeZcg lhj]lh\el
_l agZgbl_evguc mki_o ]b]Zglh\ we_dljhgghc dhff_jpbb 1Zdl
$PD]RQ b fghlbo “jm]bo 1Zg”~_fby \h fgh]bo kljZgZo b \ Jhk
e_ ihkem'beZ dzZlZebaZlhjhf jZa\blby hljZkeb bgl_jg_I Ihj]h
ijhp_gl ijh~zZ" b kms_kI\_ggh i_j_djhb\ ijb\uggu_ fh~_eb ih\_
dmizl_e_c dhlhju_ [ueb \ugm ~_gu hldzZazlvky hl klZzg~Zjlg
i_jbh~ dzZjzglbgZ beb baheypbb

P_evx "Zggh]lh bkke_"h\Zgby y\ey_ Iky ihMI\_j "~ gb_ k ihfhs
]bg_kdbo b klZlbklbg_kdbo f_Ih~h\ ZdimZevghklb bgl_jg_1I Ih
h» + 11 VJhkkbb b hij_~_e_gby mjh\gy ij_"~jZkiheh _gghl
d bgl_jg_I ihdmidzf Z 1zZd _ i_jki_dlb\guo gZijzZ\e_gbc jzZa\l
nhjfZlzZ lhjlh\eb

Hkgh\guf ~jZc\_jhf jhklZ bgl_jg_I Ihjlh\eb y\ey_Iky jZkijhkljZ
[bevghlh bgl_jg_1Z ih\ur_gb_ _]h klZ[bevghklb “hklImighklb b
ah\Zgby Bgl_jg_I| bkihevam_I| ihgqlb @ ex”_c \h \k_f fbj_
az 1h~ dhebqg_kI\h ihevah\Zl_e_c m\_ebgbehkv gZ a ?K
dZdZy gZklv gZk_[eu gby bkifevah\ZeZ bgl_jg | “ey ihdmihd
Jhkkbb _klv ihl_gpbZe jhklz >ey]hjaigd_Jtbkykb\b hgeZcg ih-
dmidb kh\_jrZe dzZ ~uc \lhjhc “bl_ev Z \hl \ <_ebdh[jblZghb
NZgghfm ihdZazl_ex bgl_jg_I]idmkdB _\jrZeb @ 1jz'~Zg

Kj_~b dzZl_]lhjbc Ih\Zjh\ hgeZcg kijhk gZ dhlhju_ jZklzl [u
\ ]h~ m ke_~m_1 hif_Iblv Ih\Zju ih\k_~g_\gh]lh ihlj_[e_gby



ijh"mdpby "ey moh"Z azZ fZe_gvdbfb ~_Ivfb ohalh\Zju |
km~rZ MdZazZggu_ |Ih\Zju aZdZau\Zeb gZ @ [hevr_ b
F_"e_gg__ \k_]h m\_ebqgb\Z_Iky kijhk gZ ~_dhjZlb\gmx
f_jbx @ gh\uo ihdmizl_e_c Z 1Zd _ gZ fh[bevgu_ mk
\uo ihdmizZl_e_c

Fhgblhjbg] "bgZfbdb jhkkbckdh]lh jugdZ h"mRPHPKtybBFH )
ghf [Zabjm_Ilky gZ hp_gdZo zZ]_glkl\ 'DWD ,QVLJKW b :LC
gbc bgl_jg_I Ihjlh\eb Ba ZgZebaZ wlbo “"Zgguo fh gh
kljmdImju ihdmizZ_fhc ijh*mdpbb \ ehd*Zmg GZb[hevrbc
dmiZl_e_c ¥ 11 ihdZaZeb h”_"7~Z h[m\v kihjllh\Zju

gZgkh\u_ mkem]b @ ohly jhkl bgl_j_kz d Ih\Zjzf ih
g_ kgb Z_Ilky @ gh\uo ihdmifi2em_Yxajuighc jhkl kijhk.
hlf_q_g9g gZ x\_ebjgu_ ba”_eby b qZku (0] Z 1Zzd _ b
\mx |_ogbdm (/] kmfdb j_fgb Jheh\gu_ m[hju

1) ahhfz]Zabgu 1] gh ihdzZ ih h[tzfzZf ijh~"Z" w

\hreb \ j_clbg] kZfuo ihimeyjguo > @ < ]_hl]jZnbqg_kd
izf ihyl\e_gby gh\uo ihdmizl_e_c \ _\jhi_ckdhc hgeZcg |
eb” _j __ hi_j_"Zxl kljZgu ;_gbexdkZ KdZg”~bgZ\bb b BI

Fhgblhjbg] kihkh[h\ hieZlu ihdZaZe qlh [_kdhglzZdligu_
ijhkljZg_gb_ klZeb ijbgbghc mijhs_gby hgeZcg ijh*Z" G
"bgzZfbdZ bgl_j_kzZ d kihkh[Zf hieZlu hgeZcg aZdZah)\ ih
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Jbk Bkihevam_fu_ kihkh[u hieZlu aZ hgeZcg ihdmidb
\hafh'gu g_kdhevdh \ZjbZglh\ hi\_IZ

Hij_~_e_gguf dZlZebazZlhjhf jhklZ bgl_j_kZ d hgeZc¢
kgblzZlv \g_"j_gb_ pbnjh\uo I_ogheh]lbc \ fZjd_Ibglh\m
jZa\blb_ j_dezZfu \ khpbZevguo k_lyo Bklhjbb \ ihke_*"g
ljyl [he__ iheh\bgu gZk_e_gby kljZgu 1Zd gqlh ohjhrbc c
fh™_1 klIZlv hlebgguf kihkh[hf ijb\e_q_gby b m~_j Zgby d
A"h\Zgby *RRJOH ih~I\_j " ~Zxl qlh dhgl_gl kha”“Zgguc g.:
$%&' \gbfzZzgb_ $WWHQWLRQ [j_g”bg] %UDQGLQJ
e_gb_ '"LUHRWLR®D ih\urzZ_I djzZldhkjhggu_ ijh~Z b =jZf
ihevah\zZgb_ bgkljmf_glh\[mZjd_KbmRE[kI\h\ZIv dZqg_klI\_g



i_j_oh”m \ h[s_gbb k deb_glhf hibjZykv gZ _]lh \h\e_qgq_gghk
nbjfu Z g_gZ \i_qZle_gby _hlitHgnibideV gZ[ex"ZIl_ev klZgh-
\blky ihlj_[bl=ezdlb\guf mqgzZklgbdhf ijhp_kkZ khi\hjg_kI\Z \
gbb ihlj_[bl_evkdbo p_gghkl_c

>ey ih~I\_j " ~_gby h[s_jhkkbckdhc *"bgzZfbdb Z\Ihjzfb klZlv
\_~_g khpbZevguc hijhk hdheh g_eh\_d jZaguo \hajzZklg
kh[jZzgu klZIbklbg_kdb_ ~Zggu_ h I_dms_c ij_"jZkiheh _gg
] KzZjzlh\zZ ijbh[j_IZIv Ih\Zju q_j_a bgl_jg_I| fZ]Zabgu WI
al\heyx!| kjzZz\gblv b mlhqgblv *"bgZfbdm hp_ghd klZlbklbqg_kdt
j_Zevguf iheh _gb_f \ jhrghf j_]lbhg_ 1jb kjZ\g-gbb j_ame\v
jhkkbckdhc b j_]JbhgZevghc kbimZpbb jbk ihemqgz_f qlh
s_f\b~_ koh b gh _klv b hlebgby
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AccopTumeHTHas rpynna

Jbk >bgzZfbdZ ijh*Z" q_j_a bgl_jg_I| B} Ahabgu \

LzZzd \ ]h m gzZb[he__ ijh*z\Z_fufb Ih\Zjzfb dzd \ kljzg_ |
[iZgghf j_1bhg_ y\eyxlky hA_"~Z h[m\v b kihjllh\Zju aZ bo ij
\ bgl_jg_I| h[jZsZxlky dZ~u_ ba ihdmizZl_e_c Koh'Zy k jh
gZfbdzZ bgl_jg_I ihdmihd \ j_]lbhg_ ih Ih\Zjguf Jjmiizf |I_e_dh
hgguo mkem] ijhAmdlh\ iblZgby we_dljhggh]lh h[hjm~h\Zgby |
Hrgzdh \'] KZjzZlh\_ lhjZa”~h gb _ h[s_jhkkbckdbo h[t_fu ijbl
kj_~_ bgl_jg_Il nbgZgkh\uo mkem] i @ b kms_kI\_ggh \ur_
"bpbgkdmx ijh*mdpbx (/]

KlijmdImjzZ ijbh[j_1Z_fhlh Zkkhjlbf_glZ \[bjZ_1 \ k_[y dexq_
hgeZcg Ihjlh\eb kgb' _gb_ ~heb bfimevkguo b ij_fbZevguo i
g_lh g_dZ b h[t_fh\ \ha\jZzsZ_fhlh Ih\ZjZ ijb mkdhj_gbb i_j_|I
e _cgZ fzZjd_lie_cku



Kibkhd ebl_jZImju

'DBL \ ]h”m h[t_f hgeZcg lhjlh\eb \ Jhkkbb ‘ujhk gz
lihgguc j_kmi&k® KWWSV ZZZ UHWDLO UX QHZV DN
RQOD\Q WRUJRYOL Y URVVLL Y\URV QD IHY U
Bgl_jg_| Ihjlh\ey \ Jhkkbb ZgZeblbdZ DWD |,
guc j_kmjke@d/ KWWSV H SHSSHU UX QHZV LQWH
DQDOLWLND GDWD LQVLJKW KWPO
Blh]b 1h~Z hl :DBL >We_dljhggu85/ kkMR@SY H SHSS
QHZV LWRJL JRGD RW DNLW KWPO



M>D

JHEV BGL?=JBJH<:GGUO F:JD?LBG=H<UO
DHFFMGBD:PBC >EY F:EH=H ;BAG?K:

X GOhedbgZ h[mgZxsbcklyjhkz kI ij_ih*Z\ZIl_ev

I_I_j[mjlkdbc Jhkm~ZjklI\_gguc mgb\_jkbl_I iml_c khh[s_

bfi_jzZlhjz :e_dkzg”jz , I=MIK ] KzZgdl I_I_j[mj] Jhkk
MXOLDNKRONLQD #JPDLO FRP GHPLURYD YDOHUL

< ~"Zgghc jZ[hl_ hljZ _gu j_amevlZlu ZgZebazZ dhffmgbdzZlb\ghc il
gbb ij_"klZ\bl_ey fZeh]lh [bag_kZ Hij_~_e_gu hkgh\gu_ ijh[e_fu b ij_
dhf_g”"Zpbb ey memqr_gby ~_yl_evghklb dhfiZgbb \ kn_j_ fZjd_Ibg]h\u

Dexqg_\u_ keh\Z bgl_]J]jbjh\Zggu_ fZjd_Ibg]h\u_ dhffmgbdZpbb fZeuc
ie_dkgh_ bkihevah\Zgb_ dhffmgbdZpbb k ihlj_[bl_e_f

K_lh~gy jhev fZjd_Ibglh\uo dhffmgbdZpbc \ I_hjbb b ijzdibd
lh fZjd_IbglZ kms_kI\_ggh \hajhkezZ \ k\yab k hkhagZgb_f jhe
\'j_r_gbb dhgdj_lguo ijh[e_f klhysbo i_j_" dhfiZzgbyfb jZ[hlZ
hl_q_kI\_gghf jugd_ G_\hafh gh “hklb]lgmlv p_e_\h]h ihlj_[l
nhjfZpbb h ijh~mdl_ b _]h ~hklhbgkl\Zo f_kl_ ijbh[j_I_gby b
bal\h”"bl_e_ Jhkl dhgdmj_gpbb aZdhghf_jgh ih~"lZedb\Ze ij:
fZjd_Ibg]lh\uo dhffmgbdZpbc d iZjZee_evghfm bkihevah\Zgl
kji_~kI\ dhffmgbdZpbb Ihwlhfm ki_pbZebklu ihkl_i_ggh ijbre
Abfhklb ijbf_g_gby gh\hlh ih*oh”"Z d kXhbgl *ljpih&Xghklb
guf fZjd_Ibg]h\uf dhffmgbdZpbyf

Bgl_Jljbjh\Zggu_ fZjd_Ibglh\u_ dhffmgbdZpbb R[t_~bgyxl \l
f_glu fZjd_Ibglh\uo dhffmgbdZpbc Z 1Zd _ hkgh\gu_ we_f_g
fzjd_Ibgl]z \ _~"bguc f_ozZgbaf Ih~"h[gh_ dhfie_dkgh_ bkiheva
ey_| “hklbqv khdjZs_gby ba”~_j _d gZ fzZjd_Ilbg}h\u_ dhffm
[bIvky kbg_jlbg_kdh]h wnn_dIlZ ih” dhlhjuf hfuggh ihgbfZxl
j_amevlZlh\ dhfie_dkgh]h bkihevah\Zgby g_kdhevdbo bgkl
Ibg]h\uo dhffmgbdZpbc gz~ j_amev!|ZIZfb bo bahebjh\Zggh]h

<ur_kdzZazggh_ ih™I\_j " ~Z_| agZgbfhklv bgl_Jjbjh\Zgguo fZj«
dhffmgbdZpbc "ey [bag_k kljmdImj hkh[_ggh "ey-fZeh]h [bag
gZgqZevgh f_gvrbf [x*"_Ihf bkiulu\Zy Ijm~ghklb \ ijb\e_q_gbl
pbjh\Zgguo ki_pbZebklh\ fZeuc [bag_k bkiululZ_| \ukhdmx
\ ih\ur_gbb wnn_dlb\ghklb k\h_c ~_yl_evghklb > @

M~Ah\e_IVhjblv wim ihlj_[ghklv ihfh]ml bgl_J]jbjh\Zggu_ fZjd
dhffmgbdZpbb dhlhju_ ihal\heyxl j_rblv ke_~mxsb_ ijh[e_fu

kharzZgb_ kbkl_fu dhffmgbdZpbhgguo khh[s_gbc dhlhju.
i_qzZl Ajm] Ajm]m Z jZ[hlZx| kh]l]eZkh\Zggh nhjfbjmy _“bguc b
dhffmgbdZpbhgguc h[jZa bkihevamy jZaebqgu_ fZjd_Ibg]lh\u

fZdkbfbazZpby wnn_dlb\ghklb fZjd_Ibg]lh\uo dhffmgbdZpt
ah\zZgby bg"b\b"mzZevguo fzZjd_Ibg]h\uo bgkljmf-glh\ ijb ~h
g_jlbg_kdhlh wnn_dlZ



Lzd ijb jzkkfhlj_gbb bkke_~m_fh]h \hijhkZ gZ ijzdlbd
bkke_"h\Zgb_ dhffmgbdZlb\ghc iheblbdb hl_qg_kI\_gghc dl
Dhfizgby jz[hlZ_I gZ dhkf_Ibg_kdhf jyptiZ BhkikIplb Xe b ab-
jm_Ilky gZ \uimkd_ gZImjZevghc dhkf_Ibdb > @ DhfiZgby
d fZehfm [bag_km b bkiulu\Z_I gZ k_[_ \k_ Ijm~ghklb i_

Ilh j_amevlzlzf ijh\_~_ggh]lh bkke_~h\Zgby \lhjbqghc b1
fmgbdZlb\ghc iheblbd_ dhfiZzgbb dZd \ hgeZcg +Zd b \ |
ebaz __ j_deZfguo h[jZs_gbc [ueb knhjfmebjh\Zgu ke_*"

— hnbpbZevguc kZcl dhfiZzgbb g_ IZd \hklj_[h\Zg dzZd ~
sZh"db j_Zebamxsb_ ijh*mdpbx dhfiZzgbb ba azZ gbadhc Z
ih _1h ijh\b _gbx b ijb\e_gq_gbx gZ g_]lh p_e_\uo ihlj_J[
s__ dhebq_klI\h \bablh\ gZ kZcl khklz\ey_|I luk hldZz
4 (/] kj_~gyy ijh~he bl_evghklv \bablZz > @
bgl_jg_| fZ]Zabg_ ©:LOGEHUULHV?2 dhebqg_klI\h hlau\h\
[Z\e_gb_ \ ©ex[bfu_ [j_g”u? ~“hklb]eh hif_Idb [he__ I

— nbjf_ggu_ fZ]Zabgu jZkiheh _ggu_ \] KZgdl I_I_j[nm
xlky kijhkhf m ihdmizZl_e_c \ klyab k iehohc bgnhjfbjh\z
gby 1hjh”"Z h bo kms_klI\h\Zgbb

— Zdpbb ih klbfmebjh\Zgbx k[ulZ \ hkgh\ghf ijh\h”*bl g_
Z ihkj_~gbqg_kdb_ hjl]ZgbazZpbb q_j_a dhlhju_ j_Zebamx

— iheb]jZnbg_kdzy j_dezfz i_jbh~bqg_kdb jZaf_sz_fzZ)
ghkbl bfb”r" _\uc 0Zjzdl_j b gZ g_c hlkmlklI\m_I g_h[oh”b
nhjfZpby kZcl b Z~j_kZ nbjf_gguo fZz]Zabgh\ qglh \ kh\h
bgnhjfbjh\Zgghklvx p_e_\h]lh k_]Jf_glZ h kZfhc dhfiZgbb
__ijhA*mdpbb kgb Z_I| wnn_dlb\ghklv "Zgghc j_deZzZfu

>ey hilbfbazpbb fZjd_Ibg]lh\uo dhffmgbdzZpbc dhfiZzgbb
[ue ij_~eh _g jy™ f_jhijbylbc dhlhju_ iha\heyl knhjfbjh\
gh_ \b”*_gb_ kbkl_fu \azZzbfh”_ckl\by k p_e_\hc Zm”blhjb
pbb bgl_]jbjh\Zgguo fZjd_Ibg]h\uo dhffmgbdZpbc

— JZa\blb_ hnbpbzZevgh]lh kZclz dhfizgbb

— gZ hnbpbZevghf kZcl_ bkihevah\Zlv jZaebqgu_ f_

\Zgby k[ulZ kdb~db dmihgu Zdpbb “ey Ih]h qglh[u d

ijbh[j_IZIv ijh"mdpbx gZ hnbpbZevghf kZcl_ g_ lhevd

\ulh~g__ b ijbylg__

— Ney ih~"™_j Zgby j_]meyjghc ihk_sZ_fhklb kZclz d
[eh] ihk\ys_gguc ijZ\bevghfm bkihevah\Zgbx ijh*mdp

— ih~dexgblv hgeZcg f_g_""_jZ dhgkmevlZglZ dhlhj
gzZlv gZ \hijhku \ gqzZl_ Z \ ghggh_ \j_fy bkihevah\Zlv
lj_[bl_ev fh] ihemqgZlv hI\_lu gZ k\hb \hijhku g_ Ihe\
bgl_jg_I_ gh b g_ihkj_~kI\_ggh hl ij_~klZ\bl_ey dhfiz
wlzZiZzo \g_"j_gby wih fhlml [ulv ijh"Z\pu dhgkmevlZgl
kh\f_sZlv jZz[hlm \ nbjf_gguo fZ]ZabgZo b hl\_qgqZzlv gz
gby \ f_kk_g”~ _jZo



— >ey ih~*_j Zgby "\mklhjhgg_c dhffmgbdZpbb k ihl_gpbZe
Zevgufb ihlj_[bl_eyfb g_h[oh”~bfh \_klb kljZgbpu \ khpbZe\v
f_kk_g”~ _jZo J~_ dhfizgby [m~_| im[ebdh\ZIlv ZdImZevgu_ ¢
A_yl_evghklb bgnhjfZpbx h gh\bgdZo \ Zkkhjlbf_gl_ b ijh\h’
jhijbylbyo Z 1Zzd _ \_klb “bZeh] k ihlj_[bl_eyfb hl\_gqZy gZ
gZk ©9.2 hilbfbabjh\Zeb k\hx ieZlnhjfm ]~_ fh gh ihdZau\Zz
gZijZ\e_gbyo b \b”"Zo k\hb Ih\Zju ibkZlv \ ex[hf nhjfZl_ h k
h[sZlvky k deb_glzfb < gzZr_ \j_fy wlh k*_eZlv hg_gv e_]dh
yevghklv b “h\_jb_ fh gh ih\ukb+vkdpjb Ae@gmxgll_Iv [~_ fh"
gh ibkzZlv h dhkf_lbd_ h ijhba\h”kI\_ b h “bagb dhfiZgbb

— ljb\e_q_gb_ bgnex_gk_jh\ Bkoh”y ba p_e_\hc Zm”blhjbt
nex_gk_jzZ ih~oh”bl [eh]_j k j_[_gdhf dhlhjuc kfh ™ _I |_klbjh\Z
Zkkhjlbf_gl ijh"mdpbb dhfizgbb kj_~kI\Z ij_"*gZagZgq_ggu_
]h ihlj_[bl_ey b “ey j_[_gdZ b ~ey "hfz LZdbf h[jZzahf dh
ey | k\hx ijh mdpbx g_ Ilhevdh gZ |I_klbjh\Zgb_ gh b gz j_d
dhihjh_ dzd ijZ\beh g_ ieZlbl ihwlhfm bgnex_gk [eh]bg] ¥y
lhggh [x~ _lguf bgkljmf_glhf

— JZajZ[hlZlv ijbeh”_gb_ ~ey fh[bevguo mkljhcklI\ k ijh]j
yevghklb dhlhjzZzy [m~_1 j_Zebah\ZgZ \ nhjfZl_ we_dljhggh
fhc gZdhie_gby [hgmkh\ aZ ihdmidb We_dljhggZy dZjlZ iha\
nbgZgkh\u_ j_kmjku gZ \uimkd_ ieZklbdh\uo dzjl Z Izd _ ih
pbhgbjh\Zgb_ dhfiZzgbb \ nhjfZl_ ©wdh?& < p_ehf ijh]jzZffzZ eh
a\hebl ©ijb\yazlv2 ihlj_[bl_e_c d ijbeh _gbx b kZclm dhfiZgl
nbjf _gguf fZ]ZabgZzZf

— Bkihevah\zZgb_ I_fZlbg_kdhc bgnhjfZpbhgghc-iheb]ljZnbg.
fu ijbmjhgq_gghc d hkgh\guf dZe_g~Zjguf ijZzargbdzf \ kljzZzg_
g_ lhevdh bgnhjfbjh\Zlv h nezZ]fZgkdbo Ih\ZjZo gh b khh[sZlI\
s_kI\Zo Z 1Zd _ gZihfbgZlv Z~j_kZ nbjf_gguo fZ]Zabgh\ b k2

— < ij_"ijZza”"gbqggu_ ~gb \ jhagbqguo fZ]ZabgZo iZjlg_jZ
klZz\e_gZ ijh"mdpby dhfizgbb |I_klbjh\Zlv dhkf_Ibdm b dhgki
dmizZl_e_c

Ih~\h”~y blh] fh gh kdZazlv qlh ijbf_g_gb_ bgl_]jbjh\Zggu
]h\uo dhffmgbdZpbc ihfh _I dhfiZzgbb ©E_\jZgZ?2 ijb\e_qv gh\
b m\_ebgblv ehyevghklv m _ kms_kl\mxsbo Z 1Zd _ kihkh[k
jh\Zgbx [j_g~Z dhfiZgbb

Kibkhd ebl_jZImiju

B[jz]bfh\:B _hj_Ibg_kdb_ b f_Ih*"heh]bqg_kdb- hkgh\u bgl
\Zgguo fZjd_Ibglh\uo dhffmgbdZpbc ljh[e_fu kh\j_f_go
b h[jzah\Zgby — « - K =

:gZeba jugdZ gZlmjZevghc dhkf_Ibdb >W85dljhgguc j_k
KWWSV 2Z2Z VLPLODUZHE FRP UX ZHEVLWH OHYUDQ



:gZeblbdz ijh~Z°b ©OE_\jZgZ?2 gZ :LOEGHUULH
kmjk@35/ KWWSV ZLOGER[ UX EUDQG DQDO\WLF
HnbpbZevguc kZcl ©E_\jZgZ2a >We—d8phWg guWw W Skn j |
OHYUDQD UX FDWDORJ WDWWRR HFR k\h[h*guc
K_fv Izdlbd ih\ur_gby wnn_dIlb\ghklb j_deZfu \ k
lyo >We_dljhgguc j85%/mjk@W SV WH[WHUUD UX E
SRY\VKHQL\D HITHNWLYQRVWL UHNODP\ Y VRWVL|



M>D

KH<J?F?GGH? IHGBF:GB?
IHEVAH<:L?EVKDH=H HIUL: IHDMI:L?E?C

D< X]Zc h[mgZxsb&ky ]Jm[h\ ~ j wdhg gZmd "~hp_gl
KZjZlh\kdbc ]Jhkm~ZjklI\_gguc |_ogbqg_kdbrc mgbXjhkgzl_I| bf X
K=LM bf: X=Z]ZjbgZ ] KZjzZlh\ Jhkkby
I PHUN\XUL#EN UX

< N"Zgghc klZlv_ jzkdjulz |_fZ ihgbfzZgby ihevah\Zl_evkdh]h hiulz
ijbf_g_gb_f ebl_jZImjguo h[ahjh\ jZaebgguo bklhggbdh\ ijb\_~_gu ihgy
I_evkdh]lh hiulZz _]h oZjzdl_jbklbd GZ ijbf_j_ mdZaZgu hkh[_gghklb
"hklb"_gby gZbemqr_]h j_amevlzlZz

Dexq_\u_ keh\Z ihevah\Zl_evkdbc hiul ihdmizZl_e_c oZjzdl_jbklbdb
kdh]h hiulZ khklZ\eyxsb_ IH

K hirbjguf jZza\blb_f dhfivxl_jguo |I_ogheh]lbc }+ kh\j_f_ggh
kI\_ ex”"b \k_ qZs_ \ugm ”~_gu ihevah\Zlvky jZaebqggufb \b”AZfb
Ilh dhfivxl_ju iezZgr_lu |_e_nhgu KfZjlnhg klZe h[s_ijbgyluf
lhf i_j\hc g_h[oh~bfhklb k mg_Ihf _]J]h nmgdpbhgZeZ Ihevah)
gh ihemqzZ_1| jZaebqgguc hiul ihevah\Zgby bgnhjfZpbhggufb b
ijbeh” _gbyfb kZclzZfb K_cqZk jZzajzZ[hlgbdb ijbeh’ _gbc "ey de
gu mgblu\zZlv g_ lhevdh [_ahiZzkghklv wnn_dlb\ghklv ijh"m
wkl_Ibg_kdmx b \bamZevgmx ijb\e_dZIl_evghklv | _ hibjZI\
©ihevah\zZl_evkdbc? hiul ihdmizZl_e_c¢c > @

lhevah\ZIl_evkdbc hiul bf__I k\hb ozZjzdIl_jbklbdb dhlhju_ i
gZ ihdmizl_ey >Zggu_ oZjZdl_jbklbdb bkihevamxlky “ey ihg
gql_gbc deb_glh\ Z 1Zd _ jZajZ[hldb memqr_gbc dhg_qgh]h ij#
ihablb\ghlh ihevah\zZgby bgnhjfZpbhgguf bgl_jn_ckhf k p_ewv>
wnn_dlb\ghklb \ ijhrZ"_ pbnjh\uo Ih\Zjh\ k_j\bkh\ mkem]

I _j\Zy o0Zjzdl_jbkihdEbeblb WIh \Z'gZy khklZ\eyxsZy ex|
\b~rZ ihevah\Zl_evkdh]lh hiulz ?]h kmlv aZdexqgZ_Ilky \ ihgyl
bgnhjfZzpbb b dhgl_glZ \ p_ehf ijhklhlZ jZkihagzZ\Zgby b gZc
oh”bfhc bgnhjfZpbb

<lhjzy ozjzdl_jbklbgdzhklv =ezZ\ghc b”__c y\ey_Ilky ihdZaz
e_aghklb ijh*mdlzZ ey ihdmizZl_e_c < ~Zgghf Zki_dl_ ijh"md
ANZIv \k_ h b~rZgby b \uihegblv \k_ Ij_[h\Zgby qlh ih\ukbl p_

Lji_Ivy ozZjzdl_jbRkRIbikdmighklv < hkgh\_ wlhc oZjzZdl_jbklbdb
ih\ur_gb_ kdhjhklb ijbh[j_I_gby ijh*mdlZ >htkkkghghklv k_cq.
iheZ]ZxsZy qZklv kha”Zgby ex[hc mkem]b b ijhmdpbb \ k\y
_flj_[h\Zgbc deb_glh\ BgnhjfZpbhggZy khklZ\eyxsZy jZa\bl
kbevgh qlh y\ey_Iky g_h[oh”Abfhklvx ih\ur_gby mjh\gy “hklm
gbo ozjzdl_jbklbd “ey ihemq_gby [eZ]hijbylgh]h j_amevlZzlZz

Q_I\_jlZy ozZjzdljbkdbelzdZl_evghklv Hkgh\hc withc ozZjzdl_jt
db \uklmiz_1 "bazZcg ijh*mdlZ _lh Zjobl_dImjz b \g_rgyy djzZkl



[m~_Tijbylg_c ijbh[j_klb ijhrmdl k fZdkbfZevgh hkh[_gg!
guf "bazZcghf ijZ\bevguf b g_h[uqguf ihA[hjhf p\_Ilh\

< h[s_f ihgylbb ihevah\Zl_-ewkihbthkipdylb_ ihevah\ZIl_
bgnhjfZpbhgguo bgl_jn_ckh\ hI\_Igu_ ~_ckl\by hsms_g
ihevah\Zgbb jZaebqguo \b2h\ ijh*mdpbb beb mkem]b Ijhz
gmx ebl_jZImjm > @ Z\lhj \u”~_ebe khklZ\eyxsbo iheve
dzd hi*_evgu_ \azZbfhkl\yaZggu_ dh]gblb\gu_ nmgdpbb

|_j\Zy ba—gblmamzZevgh_ \hkijbylb_ \gbfZgb_ b Z\lIhfZzl
KI\_ ijbf_jzZ ijb\_~_g ijhp_kk ijbgylby j_r_gby h ihdmid_
ghkht kilmez Bkoh”y ba hkh[_gghklb \hkijbylby q_eh
h[jZsZ_1 \gbfZgb_ gZ \bamZevgmx khklZ\eyxsmx kZclh\
I_glhf ba dZjlbghd nhlh]jZnbc \b”A_hfZl_jbZeh\

<lhjZy khklzZ\eyxsZ2Ap]Zpby WIhl Zki_dl \Z _g \ih\k_"g_
gb q_eh\_dz Ihfbfh ohjhr_c hjb_glZpbb gZ kZclZo b bgl
wlh]lh aZ\bkbl libhkhlelg\_d [_a Ijm~Z ~h[jZIvky ~h hij_"_
dZpbb [m~v |h j_Zevgucd fQ|habgkiz [Iky kZclh\ 4h ke_*
[_1ZIv d ijhkluf \bamZevguf "baZcg_jkdbf j_r_gbyf g_ a
lJez\ghc kljzgbpu “h g_h[oh”~bfhc dZjlhgdb Ih\Zjh\

Lj_lvy khklZ\eyxysazind JZkoh ~_gby \ h[hagZqg_gbb I_j
fhlml ijb\_klb d g_~hihgbfZgbx f_""m ihdmizZl_e_f b ijhb
bf_y ij_~klZ\e_gbc h gm ghf _fm ijhAmdl_ b hlkmkkl\b_ At
pbb gZ dzZjlhgqdZo Ih\ZjZ ijb\_~_1 d g_h[oh”bfhklb- ihdmiZz
fZpbx gZ klhjhggbo j_kmjkZo qlh \e_q_I| hg_gv g_J]Zlb\gu

Q_INN_jlZy khklZ\eyixdylw Kmlv *Zgghc oZjzdl_jbklbdb
_Iky \ h[rbjghklb rZ]h\ ihdmidb Ih\ZjZ IlhdmizZl_-ev h b"
bkdh\bdzZ kljZgbpu jZaguo dZl_]lhjbc Ih\Zjh\ hibkZgb_
hieZlu ~hklz\db >baZcg_jzZf ijh*mdlh\ g_h[oh”bfh m~hk
gbb ihgbfZzgby h brZgbc deb_glh\ \h ba[_"Zgb_ g_"hjZa

lylZy gZkliybgylb_ j_r_gbc NbgZevguf wlZihf [m~_Iijbg
gby ihdmizZl_ey h ihdmid_ < oh”_ ijbgylby m g_eh\_dZ
jZaebgguo \hijhkh\ gZ dhlhju_ g_h[oh”~bfh ih~]lhlh\blv h

R_klZy khklzZ\eyxsfhpbb =eZ\guc j_amevlZIl \ jZajZ[hl
\ZI_evkdhlh hiulz <k_ j_r_gby b ih\_~_gb_ ihdmizZl_ey
pbc ijyfh_\ebygb_gZ dhlhju_ hdzZau\Z_1| ihevah\Zl_evk
ihevah\Zgb_ \uah\_I ebrv iheh bl_evguc hiul qglh ih\e_¢
lhijbylguc j_amevlZlI

Bkoh”y ba \ur_i_j_gbke_gguo ozZjzdl_jbklbd Z\lhj aZc
ah\zZl_evkdbe wihlijhp_kk g_ bf_xsbc _"bghc kljmdImju
gZxl jZaebqgu_ mqzZkldb q_eh\_qgq_kdh]h fhal]Z Hg nhjfbj
jZaebqgqguo ijhp_kkh\ kh k\hbfb gxZgkzZfb =eZ\guc blh]
\ZI_evkdbc hiul kharZ_Ilky g_ gZ wdjZg_ Z \ ]heh\_

< aZdexq_gb_ ke_"m_I| kdzZazlv qlh ihevah\zZl_evkdbc
klhygghf bamqg_gbb memqgr_gbb hilbfbaZpbb ih” f_gy:
ihdmizl_e_c¢ Bkke_"my nZdlhju IH ke_"m_I|l qlh hg g_
guf zZki_dlzf Z 1Zzd _ hlghkbl_e_g | d g_evay ml]lh”blv



Kibkhd ebl_jZImju

Dhfizgb_p < K Kbkl_fZ we_f_glh\ ihevah\Zl_evkdh]h hi
f_g_gb_ \ ihAlhlh\d_ ,7 ki_pbZebklh\ < K Dhfizgb_p
Kbkl _fguc ZgZeba \ ijh_dlbjh\Zgbb b miZ\e —gbb

K +

Mwe_g > >baZcg ihevah\Zl_evkdh]lh hiulZz D2zZd kha~zZl
juc "*ml > Mwe_g i_Dhg"gde\hW gZnKgdZj_9- F
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WDHGHFBQ?KDH? H;HKGH<:GB? WNN?DL: NBG:GKH«<I
E?<?JB>@: >EY IHLJ?;BL?EVKDH=H H;S?KL<:

<H:g"jb_\kdbc h[mqgzZxGWHkdkya HdZg”® wdhg gZmd ~h
Kb[bjkdbc mgb\_jkbl_1I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
NVHQLMDVLE#PDLO UX

< ~nZgghc klZIv_ ij_"klzZ\e_g Ze]hjblf hp_gdb wnn_dlZ- nbgzZgkl
dZzazg f_lh~"bqg_kdbc bgkljmf_glZjbc wdhghfbg_kdh]h h[hkgh\Zgb
ki_pbnbdb ~_yl _evghklb gZ fZl_jbZeZo jZchgghlh ihlj_[bl_evkdh
jhikdh_2 ; _e]lhjh~kdhc h[eZklb

Dexq_\u_ keh\Z nbgZgkh\uc e_\_jb”" wnn_dlb\ghklv wnn_dl
nbgzgkbjh\Zgby h[hkgh\Zgb_ ihlj_[bl_evkdh_ h[s_klI\h

Bkke_"~h\Zgb_ f_Ih~h\ b ih*oh~h\ ~ey fhgblhjbglzZz ~_yl
aZpbc ihlj_[bl_evkdhc dhhi_jzZpbb ihdZzau\zZz_I| qlh baf_g._
b iheblbg_kdhc kbkl_fu kljZgu k\yazZgu k gh\ufb Yuah\zfh
bahreZ mljzlZ bfms_kI\_gghlh ihl_gpbZeZ dhhi_jZpbb k
Ihjlh\hc b ijhba\h~klI\_gghc ~_yl_evghklb gbke_gghklb Zi
ihlj_[bl_evkdbo khhkshxdh\ b h[s_kI\ =_hiheblbg_kdZy k
leh[Zevgu_ \uah\u b wdhghfbq_kdb_ baf_g_gby ~hklb]eb
]Zgbazpbc ihlj_[bl_evkdhc dhhi_jZpbb qlh ijb\_eh d k\h][
hllhdm b hkeZ[e_gbx jugzZ]lh\ ieZgbjh\Zgby b dhgljheebg
ihdZzazl_e_c I_dms_c ebd\b”rghklb dj_"blhkihkh[ghklb L
kib ihlj_[bl_evkdbo dhhi_jZIlb\h\ \ gh\uo wdhghfbqg_kdbo j
ijbf_gyxlky nmg~zZf_glZevgu_ ih”"oh”u wdhghfbqg_kdh]h Zg.
Ney dhhi_jzZpbb ijh]j_kkb\gu_ bgkljmf_glu b f_Ih~u nbgZgkt
:dimZevghklv bkke_"h\Zgby k\yazZzgzZ k |I_f qlh \hagbdZzZ_
\e_dZlv "ey hjlZgbazZpbc ihlj_[bl_evkdhc dhhi_jZpbb juqZz
g_"'f_glz kj_~b dhlhjuo hkh[h_ f_klh aZzgbfZ_| wnn_dl nt

P_ev bkke_nrh\wWdbghfbq_kdh_ h[hkgh\Zgb_ wnn_dlZ
juqz]z ~ey dhhi_jzlb\ghc hj]J]ZgbazZpbb

GZmqgZy ijHedflZjij_Ibjh\Zlv wnn_dl nbgZgkh\h]h juq:
Ihf hljZzke_\hc ki_pbnbdb dhhi_jZlb\ghc hjl]ZgbaZpbb

Dhhi_jzZlb\gu_ hjl]ZgbazZpbb bkiulul\Zxl \ukhdmx-ihlj_[gl
gbb I_dms_c dj_"blhkihkh[ghklvx 1Zd dzZd iezZl_"_kihkh[gt
agZqbl_evgh kgb _gu \ke_"kl\b_ aZgb _gby p_gu gZj_Z
kKI'h ijh"mdpbb Ihke_~kl\by IZdhc nbgZdkh\ mci mrse lyldhdd
wdhghfbg_kdhc \u]h”u ba aZ \ukhdbo ba”~_j _d h[jZs_gb

H[t_dl bkke_~h\ghdyggh_ ihlj_[bl_evkdh_ h[s_kl\h ©ljhoh
kha~zZgh \]h" m \ p_eyo h[_ki_q_gby k_evkdhc |I_jjblhjbb



hfezklb Ih\zZjzfb jzZ[hlZfb b mkem]Zfb H”gh ba djmig_crbo t
jhrkdhc h[ezklb bf__1| agZgbl_evguc \dezZ” \ khpbZevgh wdl
\blb_ Ijhohjh\kdh]lh jZchgz

<b”u ~_yl_evghklb HD<W>

— jhagbqggZy Ihjlhley \ g_ki_pbZebabjh\Zgguo fZ]ZabgZo

— i_j_\hadzZ ]Jjmah\ g_ki_pbZebabjh\Zggufb ZAlhljZgkihjl
kI\Zfb

— h[s_kI\_ggh_ iblzZghb_

— ij_"hklz\e_gb_ iZjbdfZo_jkdbo mkem]

Kh\hdmigu_ jZkoh”u hjlJ]ZgbazZpbc ihlj_[bl_evkdhc dhhi_j.
jmxlky gZ mkeh\gh ihklhyggu_ b mkeh\gh i_j_f_ggu_ qlh ~Z
\hafh ghklv ijb nhjfbjh\Zgbb dhg_qgh]h nbgZgkh\h]h j_ame
gylv f_oZgbaf ©nbgZgkh\hlh e_\_jb~r"Z2 azZ kq_I| hilbfbaZpbb
AN jo_d b azZz_fguo bklhggbdh\ nbgZgkbjh\Zgby dZiblZeZ b \e
ijb[uev b wnn_dlb\ghklv __ bkihevah\Zgby NbgZgkh\uc juqZz
_keb wdhghfbg_kdbc km[t_dl bkihevam_1I ijb\e_q-ggu_ bklhqg
\Zgby dhlhju_ m\_ebqgb\Zxl dZiblZehhlI*Zgm kh[kI\_gguo h[h]
ljZ\bevgh ijbf_gyy ie_qgh dj_"blgh]lh jugzZ]Z \hafh gh \ebylv
\uc j_amevlZl dhhi_jzZlb\Z Dj_"blguc juqZ] ij_"klZ\ey_1I kh[hc
kljmdImjm kh[kI\_ggh]h b ijb\e_qgq_ggh]h dZiblZezZ dhlhjZy ihd
| _dms_]lh nbgZgkbjh\Zgby b kZfhjZa\blby hj]ZgbaZpbyf g_h[o
nbdZpby I_dmsbo Zdlb\h\ b iZzkkb\h\ q_f \ur_ mjh\_gv azZz_fg
nbgzZgkbjh\Zgby \ kh\hdmighc \_ebqgbg_ dZiblZeZ ihlj_[bl_evk
| _ff _gvr_ [m”~_I \_ebqgbgZ gbklhc ijblaugdqblljbaepngpZZy qgZklv
N_g_"guo Zdlb\h\ mc”_I gZ h[kem ' b\Zgb_ \g_rg_c nbgZgkh\h
klb B gzZzh[hjhl q_f \ur_ agZq_gb_ dj_"blgh]lh juqz]z |1_f\ [
gb dhhi_jzZlb\gZy hjlZgbazZpby kihkh[gZ mkdhjylv I_fiu ijbjh
ih hlghr_gbx d |I_fizf ijbjhklZ h[t_fZ \ujmqgdb hl ijh*Z b

F_ozZgbaf ~_ckl\by wnn_dlZ nbgzZgkh\h]h e_\_jb~"Z \uau\Z
nbgzgkh\h]h j_amevlzlz kihkh[klI\my khdjZs_gbx \ "bgzZfbd
NZ" b kgb _gbx ijb[ueb hl j_ZebaZpbb >ey hp_gdb nbgZgkh
b mjh\gy g_azZ\bkbfhklb wdhghfbqg_kdh]h km[t_dIZ hl ijh*Z\p:
kgblu\Z_Ilky ie_gh nbgzZgkh\hlh jugqz]z |I_j_" ihemq_gb_f aZz
f_g_"N'f_gl hjl]ZgbaZpbb ijh\h~bl ij_"\Zjbl_evgmx hp_gdm wnn_
“Z hij_~_eyy jZaf_j “hihegbl_evghc ijb[ueb hl ijb\e_q_gby aZ_
guo kj_"klI\ Dhwnnbpb_gl dj_~blgh]lh e_\_jb~"Z jZkkgblu\Z_Ilk

DE AD KD
1"_ ADazZ_fgu_ bklhggbdb nbgZgkbjh\Zgby h[yaZl_evklI\Z
KD- kh[kI\_ggu_ bklhggbdb nbgZgkbjh\Zgby
Wnn_dl nbgZgkh\h]h e_\_jb”A"Z dZd j_amevlZl-bkihevah\Zq
guo kj_~kI\ hij_~_ey_Ilky ih nhjfme_

WNE > @igGl 1 D%J:YivID @ 7T DE



1"_ WNBvnn_dl nbgZgkh\hlh e_\_jb~"Z
Gl— gZeh] gZ ijb[uev \ JN (/]

D<J= dhwnnbpb_gl \Zeh\hc j_glZ[_evghklb Zdib\h\ k
eh\hc ijb[ueb d kj_"~g_lh~h\hc klhbfhklb I_dmsbo ZdIb\h
ID— kj_"gyy ijhp_glgZy klz\dZ ih azZz_fguf kj_~kI\Zf

DE- dhwnnbpb_gl nbgZgkh\h]lh e_\_jb""Z

GhjfZlb\ghlh agZg_gby “ey hp_gdb wnn_dlZ nbgZgkl
hij_~_e_gh \ fbjh\hc ijZzdlbd_ \ebygb_ hdZau\Z_I| \b" ~_
e_\Zy ki_pbnbdzZ ijhfure_gghklb fzZkrlZ[u "_yl_evghkl!
hkh[_gghklb ijhba\h”*klI\_ggh I_ogheh]bg_kdh]h b Ihjlh\h
aZjm[_"guo kljZzgZo k jZza\blhc wdhghfbdhc hilbfZevguf g
iZ_1 agZq_gb_ [eb _ d < wdhghfbd_ wlh hagZqzZ_| ql
nbgZgkbjm_Ilky aZ kq_I| aZ_fguo bklhgqgbdh\ nbazZgkbjh
kg_| kh[kI\_ggh]h dzZiblZzezZz < Jhkkbb agZqg_gb_ ijb[eb"

@ _| ijb\e_q_ggu_ bklhggbdb nbgZgkbjh\Zgby ijb[eb:
kh[kI\_gguf > @ AgZg_gby ey nhjfmeu hljZ" _gu \ ©HI
j_amevlzl_2 1jb wlihf \ dZq_kI\_ aZ_fguo bklhggbdh\ nbg
ky kh\hdmighklv “helhkjhqguo b djZldhkjhgguo nbgzZgkh

ljh\_~_f jZkq_l wnn_dlZ nbgZgkh\hlh e_\_jb”""Z gZ fZI_]
ihlj_[bl_evkdh]h h[s_kI\Z ©ljhohjh\kdh_2 ;_elhjh~kdhc h]
[mo]Zel_jkdmx nbgZgkh\mx hlfg_IlgHklvegzjZcih ©ljhoh-
jh\kdh_2 wnn_dl nbgZgkh\h]h e_\_jb~"Z bf__1 hljbpZl_ev
agzZqbl glh ijb\e_g_ggu_ bklhggbdb nbgzZgkbjh\Zgby ij_
gu_ [he__ q_f\ jzZzaz b k\b~_I_evkl\mxl h \ukhdhc kl_i_
\bkbfhklb dhhi_jZlb\ghc hjlZgbazZpbb hl dj_~blhjh\ 1Ih
lzdh_ agZq_gb_ WNE k mqg_Ihf hljZzke_\uo hkh[_gghkl_c
gbazpbb \iheg_ “himklbfh 1Z[e

LZ[ebpZ
JZkq_| WNE 7ey jZcih ©ljhohjh\kdh_2 Jluk jm]
Baf_g |- Baf_g |-
lhdzZaZzl_eb ] ] ] gb_ gb_
d 1] d ]
Mjh\_gv klz\db gZeh]zZ giz
ijb[uev
J_glz[_evghklv kh[kI\_g
ghlh dZibizez * * * *
JZaf_j klz\db azZ-ffgh]lh dZz +
iblZzez B
KmffZz aZz_fgh]h dzZiblzZeZ +
Kmffz kh[kI\_gghlh dZz . .
iblZez B B
WNE + + + +
Dj_"blguc e_\_jb?" i i +




Hg_\b~gh qlh \ wdki_jbf_glZevgh hlqg_Ilghf i_jbh”~_ \uy\e_
ijbylgh_ \ebygb_ wnn_dIlZ nbgZgkh\h]lh e_\_jb~""Z gZ dhg_qg
j_amevlzl ~_yl_evghklb dhhi_jZlb\ghc hj]J]ZgbaZpbb WIh ijh
glh j_glzZ[_evghklv ZdIb\h\ kgb Z_Ilky [uklj__ qg_f kj_"gyy kil
wlh \ k\hx hg_j_"~v ijh\hpbjm_I| mkdhj_gguc jhkl g_ij_~\b”~_g
le_qh nbgZgkh\h]h juqzZ]Z m\_ebgbehRua*gz Z gZh4 \
ijhbahreh _]1h kgb _gb_ gZ i i WIlh hagzZqz_1 qlh ihlj_]|
s_klI\h ©ljhohjh\kdh_2 klj_fblky kgb ZIv b g_cljZebah\Zlv jbk
\hc g_iezZl_"_kihkh[ghklb b g_\ha\jzlZ kj_"~klI\ Ke_"~h\Zl_evc
kj_~g_kjhqgghc i_jki_dlb\_ bf__ I ihl_gpbZevgu_ Ahafh ghklb
gby gh\uo dj_"blh\

J_ameviZlu gZmqghlh bkke_~h\Zgby

— Z"ZilZpby f_Ih*bdb hp_gdb wnn_dlZ nbgzZgkh\h]h e_\_jb
hljzke_\hc ki_pbnbdb dhhi_jzZIb\z

— memqr_gb_ nbgZgkh\hc klZ[bevghklb dhhi_jzZib\ghc hj]Zg
gh\_ hp_gdb ie_gqZ nbgZgkh\h]lh juqz]z

— m\_ebqg_gb_ “hoh”ghklb kh[kI\_gguo Zdlb\h\ jZcih ©ljhol
kg_I| bkihevah\zZgby az_fguo kj_"kI\

Wnn_dl nbgZgkh\h]h jugqz]zZ ~_fhgkljbjm_1| j_amevlZlb\ghkl
azZ_fguo bklhggbdh\ nbgZgkbjh\Zgby dZiblZeZ dhhi_jZlb\ghc
"ey jhklz __ wnn_dlb\ghklb ~hoh”~ghklb b ijb[uevghklb M\_
[_evghklb ihalhey_| j_bg\_klbjh\ZIlv kj_"kI\Z \ jZa\blb_ ijhbe
gheh]bb ijhn_kkbhgZevgh]l]h b bggh\Zpbhggh]h ihl_gpbzZeZz
blh]_ kihkh[kI\m_1 jhklm dhgdmj_glhkihkh[ghklb dhhi_jZlIb\ghc
G_ljZfhlgh_ mijz\e_gb_ az_fguf b ijb\e_q_gguf dZiblZehf ft
kib d klj_fbl_evghfm jhkim g_iezZl_"_kihkh[ghklb b \hagbdg
[ZgdjhIkI\Z [Thlj_[bl_evkdhfm h[s_klI\m ©ljhohjh\kdh_2 p_e_k
dhf_g”~h\ZIlv ijZ\bevgh_ bkihevah\Zgb_ azZ_fguo bklhqggbdh!'
gby Z 1Zd _ jZpbhgZevgmx nbgZgkh\h bg\_klbpbhggmx dj_"t

Kibkhd ebl_jZImju

[jxIlbgZ E Wdhghfbg_kdbc ZgZeba Ih\Zjghlh jugdZ b n
\h ohayckl\_gghc *"_wl _Fhigh\ZIb>_eh b K_fbk k
<bghljz*"kdZyb&]ghklbdZ b hilbfbaZpby nbgZgkh\h wdhg
kdhlh khklhygby dhhi_jzZlb\ghc hj]ZgbazZpbb nbgzZgkh\uc
Ibdmf : GbghljZz "kdEhkd\Z FBKbK— k

DhefZdhk «Kh\_jr_gkl\h\Zgb_ ih®”oh”h\ b f_lh”bd ZgZebazZ n
\hlh khklhygby dhhi_jZlb\ghc Kj]DdiledZdiXb Kkjh-

\bg <_klgbhd 6=BWB« — K %
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HKH;?GGHKLB NHJFBJH<:GBY MQ?LGHC IHEBLBDB
G?DHFF?JQ?KDBO HJ=:GBA:PBC

G: :g™jxs_gdh h[mgZxsb@Kyh\DpbgZz dZg” wdhg g:
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
QDQGU\XVKFKHQNR #JPDLO FRP

< ~NZgghc jZ[hl_ ij_"klzZ\e_g _j_q gv hlebgbl_evguo ijbagzZdh\
ghklyfb g _dhff_jg_kdbo hjjZgbaZpbc \ebyxsbo gZ nhjfbjh\Zgb_
\lhj\u~_ebe hkgh\gu_ ijbgpbi nh bjh\Zgby f_Ih"heh]bg_kdbo |
]Zgbazpbhgguo jZa”_ eh\ mq_ eblbdb
]

b

i jf
| ih

Dexq_\u_ keh\Z g_dhff_jg_kdb_ hjl]ZgbazZpbb mq_IlgZy iheblbd

u
ghc
db

Nhjfbjh\Zgb_ mqg_Ilghc iheblbdb kgblZ_Iky hrgbf ba
\_Ikl\_gguo gZgZevguo wlZih\ ijb kha”Zgbb ij_"ijbylby ¢
g_dhff_jg_kdhc ~_yl_evghklb 1Zd dZd \ g_c ijhibku\Zxlk
aZpbb b \_~_gby g_ lhevdh [mo]Zel_jkdh]h gh b gZeh]h
I_f qglh dz"~h_ ij_"ijbylb_ bf__I k\hb hkh[_gghklb b f_Ih
ijbgbfzl_evkdhc beb bghc ~_yl_evghklb iheh’ _gby mq_lI
agZgbl_evgh hlebqgZlvky

P_ev jZ[-hlwy\le_gb_ hkgh\guo hkh[_gghkl_c nhjfbjh\Z
iheblbdb g_dhff_jg_kdbo hjljZgbaZpbc "ey jZkdjulby JeZ
]Zel_jkdh]lh b gZeh]h\hlh mqg_IlZ JZajzZ[hldZ b mI\_j ~_g
azZzdj_ie_gu gZ aZzdhgh”Zl_evghf mjh\g_ b h[yaZl_evgu d
xjbrbgq_kdbo ebp Gh ihkdhevdm j_]Jmeyjgh ijhbkoh”yl I
NZl_evguo b ghjfzZlb\gh ijZz\h\uo zZdlZo Jhkkbckdhc N_"_
aZ kq_I| klj_fe_gby d k[eb _gbx k f_""mgZjh~rgufb klzg"
g_h[oh”bfhklv \ ihklhygghf gZ[ex®_gbb b k\h_\j_f_gghf i
ijZzdlbg_kdhc ~_yl_evghklb

lj_"~_qg_fijbkimizlv d jzkkfhlj_gbx hkh[_gghkl-¢c nhjfb
ghc iheblbdb g_dhff_jg_kdbo hjl]ZgbazZpbc g_h[oh”bfh b
h kzfbo g_dhff_jg_kdbo hj]j]ZgbaZpbyo ~Z\ bf hij_~_e_g

G_dhff_jg_kdhc hj]ZgbazZpb_c ijbagZ_Ilky hjl]ZgbaZpby
lhjhc g_ y\ey_Iky ihemq_gb_ ijb[ueb gh hgz |1_f g_ f_g
\eylv ij_"ijbgbfzZl_evkdmx ~_yl_evghklv [_a JZkI]
A“hoh”Z f_""m mqj_"bl_eyfb beb mqgZklgbdzfb thhJZy g
_gb_ jZaebqguo \b*"h\ [eZ] khpbZevguo dmevimjguo
| _evguo [eZ]hl\hjbl_evguo b *j > @

Hkgh\gufb hkh[_gghklyfb nhjfbjh\Zgby mq_lghc iheblb
kdbo hjl]ZgbaZpbc y\eyxlky

HAgbf ba jZza”_eh\ mq_lghc iheblbdb y\ey_Iky jZkdjulb
b ghjfZlb\gh ijZ\h\uo ZdIh\ gZ dhlhju_ hjb_glbjm_Iky g_
l]Zgbazpby ijb \_~_gbb k\h_c ~_yl_evghklb \ Ihf gbke_ ij.



Z 1Zd _ hjlZgbazZpbb [mo]Zel_jkdh]lh b gZeh]h\h]l]h mq_lZ H’
\h\hlh kl1ZImkZ g_dhlhjuo g_dhff_jg_kdbo hjl]ZgbaZpbc b ki_p
kms_kl\mxl hij_~_e_ggu_ |lj_[h\Zgby dhlhju_ fhlml [ulv ijhil
jZke _\uo klzZg”~ZjlZo h[yaZl_evguo d mdZaZgbx \ mq_Ilghc il
Ilhkdhevdm g_dhff_jg_kdb_ hjl]ZgbazZpbb \_"m-{ k\hx ~_yl_
r c kl_i_gb azZ kq_Il p_e_\h]h nbgZgkbjh\Zgby Ih-hgb "he gu
N _evguc mq_Il wlbo kj_7~klI\ dZd ih *hoh”Zf 1Zd ih jZkoh"Zf gZ
:1Z2d dZd mq_Il “hoh”h\ b jZkoh”~h\ g_dhff_jgq_kdb_ hjl]ZgbaZr
khhi\_IklI\bb k Ij_[h\Zgbyfb GZeh]lh\h]lh dh”_dkZ Jhkkbckdhc
Ilhjuc g_ kh”~_j bl f_Ih"bg_kdbo j_dhf_g~Zpbc ih hj]ZgbazZpbl
mqg_IlZ kj_~kI\ p_e_\h]lh nbgZgkbjh\Zgby \hagbdZ_I| g_h[oh”b
kh[kI\_gguo f_Ih~h\ ih jzZzkij_~_e_gbx “hoh”h\ b {Zkoh”h\ ih
emq_gghfm bklhgqgbdm > @ Djhf_ Ih]lh g_dhff_jg_kdb_ hj]Z
hljzablv \ k\h_c mqg_Ilghc iheblbd_ ~ZIm ihemqg_gby p_e_\uo
g_kdh_ gZgbke_gb_ beb ihklmie_gb_ gZ jZkq_lguc kqgq_I \ t
ghc ~_yl_evghklb
?keb g_dhff_jg_kdZy hjlZgbazZpby hkms_kl\ey_1 ij_"ijbg
Nyl _evghklv mqg_Il dhlhjhc h[yazl_evgh \_"~_Iky hI~_evgh hl
g_h[oh”~bfh mI\_j~blv b hljZablv \ mqg_lghc iheblbd_ ijbf_gy
jZkij_~_e_gby h[s_ohayckl\_gguo jZkoh~h\ D ijbf_jm h[s_o!
jZkoh”u fhlml [ulv jZKkij_~_e_gu ijhihjpbhgZevgh azZjZ[hlghc
g_\hafh 'ghklb jZza”_eblv jZkoh”u ih bkihevam_fuf \b"Zf ~_yl_
ij_~_eyxl \ khhI\_Ikl\bb k "he_c h[s_]lh ihemqg_ggh]h “hoh~Z
MdZaZzZlv ijbf_gy_fmx kbkl_fm gZeh]hh[eh  _gby \ kemqgZ
f_jg_kdZy hjl]ZzgbazZpby azZgbfz_Iky ij_"ijbgbfzZl_evkdhc ~_yl
Klhbl h[jZIblv \gbfZzgb_ gZ Ih qlh g_dhff_jg_kdb_ hjJZghb:
ijZ\h ijbf_gylv mijhs_ggmx kbkl_fm gZeh]lhh[eh _gby \ khhl\_
[h\Zgbyfb ~_ckl\mxs_]lh aZzdhgh”~Zl_evkI\Z Jhkkbckdhc N_"_
ij_~klz\ey_I| kh[hc mijhs_gguc f_Ih~ \_~_gby [mo]Zel_jkdh]h
fbjh\Zgby [mo]Zel_jkdhc nbgZgkh\hc hlg_lghklb \hafh ghk
gby hl mieZlu hi*_evguo \b*"h\ gZeh]h\ b g_dhlhjuo ijZ\be a
n_" jZevguo klzZg”™ZjlZo [mo]Zel_jkdh]lh mq_1Z
Mqg_IlgZy iheblbdZ "he gZ hljz Zlv hkgh\gu_ ijhp_~mju
bg\_glZjbazpbb b kjhdb __ ijh\_~_gby dhlhju_-g_dhff_jq_|
pbb fhiml mklzZzgzZ\eb\Zlv kZfhklhyl_evgh aZ bkdexqg_gb_f k
e_gguo aZdhgh”Zl_evkl\hf > @ J_amevlZlu bg\_glZjbazZpbhb
hjlZzgbazZpbyo mqgblu\zZxl \ [mo]Zel_jkdhf mq_Il_ k bkihevah
©P_e_\h_ nbgzZzgkbjh\zZgb_2 k dhlhjuf fh]lml [ulv khklZ\e_g¢
[mo]Zel_jkdb_ aZibkb
F>_[_I kq_l1Zz ©FZI_jbZeu?
Dj_~bl kgq_l1z ©P_e_\h_ nbgZgkbjh\Zgb_2
— hljz" _gZ klhbfhklv nZdlbg_kdb g_mqgl_ggh]h fZl_jbZeZ
F>_[_l kg_Iz ©DZzZkkza
Dj_"bl kq_IZ ©P _e_\h_ nbgZgkbjh\zZghb_2
— hljz"_g baebr_d gZebgguo ~_g_"guo kj_~kI\ \ dZkk_ hj]Zz



> [_1 kq_IZ ©P_e_\h_ nbgZgkbjh\Zgb_2
Dj_"bl kq_Ilz ©G_"~hklZgb b ihl_jb hl ihjgb p_gghkl_
— hljz>_gZ kmffZ g_~hklzZgb ih j_amevlZIZf bg\_glZjba
gh\e_gbb \bgh\guo ebp
< azZ\bkbfhklb hl ozjzdl_jzZ b \br"Z ~_yl_evghklb g_dh
azZpby \ijz\_ kzZfhklhyl_evgh khklzZ\eylv i_j\bgqgu_ mqg_lgu_
klju [mo]Zel_jkdh]h mqg_I1Z ih nbgZgkh\h ohayckI\_gguf hi_
ij_~klZ\e_gu \ mgbnbpbjh\Zgguo nhjfZo Mq_lgZy iheblb
ihjyrd_ "he'gZ \dexqZlv jZajZ[hlZggu_ nhjfu \ dZq_kI\_ i
Mqg_lgZy iheblbdz g_dhff_jgq_kdbo hjl]ZzgbaZpbc "he
nbd "hdmf_glhh[hjhlZ ih”~]hlh\e_gguc ]JeZ\guf [mo]Zel_j
fbazZpbb ijhp_kkzZ jZ[hlu k *hdmf_glZpb_c khdjZs_gby
b \uyle_gby kms_kI\_gguo hrb[hd gZ dzZ "hf wlZi_ jZ[hlL
<Z'ghc khklZ\eyxs_c [mo]Zel_jkdh]lh mq_IlZ y\ey_Ilky
juc 1Zd°_ mdZau\Z_Ilky \ ijbeh”_gbb d mqg_lghc iheblbd_
g_dhff_jg_kdb_ hj]Zgbazpbb khklzZ\eyx!l kh[kI\_gguc jZ]
"hihegyy _lh ki_pbZevgufb km[kqg_I1zZfb ~ey ~_lZevghc Z
aul\Zykv hl ijbf_g_gby dhgdj_lguo [mo]Zel_jkdbo kqg_Ilh\
LZd g_dhff_jg_kdZy hjl]ZgbaZpby ©:2 bkihevam_I| \ [1
kg_lI ©ljh~rZ b2 ey hljzZz _gby j_amevlZIh\ hl ij_"ijbgb
|_evghklb Z kq_l ©OP_e_\h_ nabvovdghbjh\zghy §_amevlZl
hl g_dhff_jg_kdhc ~_yl_evghklb Lh]*"Z dzZd g_dhff_jqg_kd
g_ aZgbfzxszyky ij_"ijbgbfzl_evkdhc ~_yl_evghklvx g_
©ljh~rZ b2 \h\k_ Z kq_lI ©P_e_\h_ nbgZgkbjh\Zgb_2 bk
ghc b ijhg_c ~_yl_evghklb
Ijb nhjfbjh\Zgbb mq_Ilghc iheblbdb g_dhff_jg_kdbf
ke_"m_1I| \u[jZlv ki_pbZevgmx [mo]Zel_jkdmx dhfivxl_jgn
liZzfhlgh]lh \_~_gby [mo]Zel_jkdh]lh b gZeh]h\h]h mqg_IZ C
1h bkihevamxl| ijh]ljzZzffgmx ijh~mdpbx hl dhfiZzgbb © K2
klzgnzjlgzy ijh]jzffz © K ;mo]Zel_jby?2 beb [he__ ki_
© K ;mo]Zel_jby g_dhff_jg_kdbo hj]J]ZgbaZpbc? -<ul[hj i
"mdlzZ azZ\bkbl bkdexgbl_evgh hl bf_xsboky ij_"~ihqgl_ghbc
leZz\ghlh [mo]Zel_jZz
?keb g_dhff_jg_kdZy hjl]ZzgbazZpby g_ hkms_kl\ey_|
kdmx ~_yl_evghklv Z \_~_| lhevdh mklzZ\gmx Ih \ mqg_lg
kmlkI\h\ZIlv iheh _gby ih gZeh]h\hfm mq_Im
Ilh~\h2y blh] fh gh h[jZIblv \gbfZgb_ gZ Ih qlh \ p_eh
mqg_Ilghc iheblbdb g_dhff_jg_kdbo hj]j]ZzgbazZpbc azZz\bkbl hl
— hjlZgbazZpbhggh ijZ\h\hc nhjfu b hkh[_gghk}t_c hljz
e_"ghklb
— gZebgby beb hlkmlkl\by ij_"ijbgbfzZl_evkdhc ~"_yl_ev
WIlb q_jlu \ebyxl gZ kihkh[u hj]ZzgbaZpbb b \_~_gby [m
I1Z \u[hj kbkl_fu gZeh]hh[eh _gby ijhp_~mju i4h\_~_g
pbb jZajzZ[hldm i_j\bgguo mqg_Ilguo ~hdmf_glh\ b j_]bklj
b gZeh]lh\h]lh mq_1Z khklZ\e_gb_ ]jZnbdZ ~hdmf_glhh[h]j



kg_Ih\ Z 1Zd _ \u[hj [mo]Zel_jkdbo ijh]jzff k h{yazZl_evguf
iheh” _gbyo b ijbeh”_gbyo mqg_Ilghc iheblbdb g_dhff_jg_kdbo

Hkgh\gu_ Ij_[h\Zgby d ihjy*dm nhjfbjh\Zgby -mI\_j "~ _gb;
gby mg_lghc iheblbdb g_dhff_jg_kdbo hj]j]ZgbaZpbb ZgZeh]hb
yf ij_n~tyley_fuf d hjl]ZgbazZpbyf azZgbfZxsbfky ij_"ijbgbfz:
N yl_evghklvx

Kibkhd ebl_jZImju

GZeh]lh\uc dh~_dk Jhkkbckdhc N_~ jzpbb qZklv \lhjzy |
) NA j_~ hi KIK ©Dh gkm 86z g VewisV
ZZZ FRQVXOWDQW UX GRFXPHQW FRQVBGRFBI/$:B

H g_dhff_jg_kdbo hjl]ZgbazZpbyo [NA hNA j_~ hl

KIK ©DhgkmevizZ83le XRWWSV ZZZ FRQVXOWD
GRFXPHQW FRQVBGRFB/$:B NZ1Z h[jZs_gby
H[ mI\_j "~ _gbb F_Ih"bg_kdbo mdZaZgbc ih bg\_glZjba
kiI\Z b nbgZgkh\uo h[yaZl_evkl\ ijbdZa FbghbgZ JN hl
< i_™ hl KIK ©Dhgkmesl/Z gKIW X\k3 V
Z2ZZ FRQVXOWDQW UX GRFXPHQW FRQVBGRFB/$:B

H[ mq_I_ g_dhff_jg_kdhc hjl]ZgbaZpb_c h[s_ohayckl\_gg

kl\yaZgguo k ij_"ijbgbfzZl_evkdhc b hkms_kl\ey_fhc azZ k

ihklmie_gbc b p_e_\h]lh nbgZgkbjh\Zgby ~_yl_evghklvx

gbb gZeh]zZ gz ijb[uev ih f_Ih*m gZgbke_gby ibkvfh Fbq
< >We_dljhgguc §5kmK@av sV

ZZZ NOHUN UX GRF NZ1Z h[jZs_gby



M>D

HKH;?GGHKLB ;MO=EL?JKDH=H MQ?L: J:KQ?LH<
K I1?JKHG:EHF IH HIE:L? LIM>: < =H>M

G: :g"jxs_gdh h[mgZxsb@Qkyibdh\zZ dzZg” wdhg gZm
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
QDQGU\XVKFKHQNR #JPDLO FRP

< nZgghc jZ[hl_ jZkkfhlj_gu gh\h\\_~_gby [mo]Zel_jkdh]lh b gZeh]
ki_jkhgzZehfih hiezl_Ijm~"Z mklZgh\e_ggu_ aZdhgh”Zl_evkI\hf J
ijbf_gy_fu_ k yg\Zjy:\lhj\ur_ebe hkgh\gu_ iheh _gby ih mg_Im ¢
b \uieZlu azjzZ[hlghc ieZlu ijhba\h"bfuo m”_j Zgbc kljZoh\uo \ac
k\_~_gbc ih i_jkhgZem \ gh\uo nhjfZo [mo]Zel_jkdhc hlg_lghklb

Dexqg_\u_ keh\Z azjzZ[hlgZy iezZlZ fbgbfZevguc jZaf_j hieZlu ljr
"u nbabg_kdbo ebp kljZoh\u_ \aghku

JZkqgq_lu k i_jkhgzZehf ih hiezl_ Ijm”~Z gz ij_"ijbylbyo
[Z b nhjfu kh[kI\_gghklb ij_~klZ\eyx|l kh[hc h~*bg ba hl\_
A"h_fdbo mqzZkldh\ hjl]ZgbazZpbb b \_~_gby [mo]Zel_jkdh’
[mol]Zel_jbb j_Imeyjgh klZedb\Zxlky k ijh[e_fzZfb ijb jZk
ieZlu 1Zd dzZd \Z gh g_ lhevdh ijZ\bevgh jZkkgblZIv ijk
fm azZjzZ[hlghc ieZlu khljm~rgbdzZf gh b [_ahrb[hgqgh hljZ
mqg_lghc "hdmf_glZpbb b gZ kgq_I1Zo [mo]Zel_jkdh]lh mq_
oh”“bfh jmdh\h”~klI\h\Zlvky agZqgbl_evguf i_j_qgg_f aZzdhgh"
Ib\gh ijZ\h\uo ZdIh\ Jhkkbckdhc N_~_jZpbb Z IZd _ j_]m
ijhbkoh~yshb_baf_g _gby \ aZdhgh”Zl_evghc [Za_ \ h[eZ]
gZeh]h\h]h mq_lZ <_~v [eZ]h”"Zjy \ukhdhd\Zebnbpbjh\Z¢
dhihju_ agzZxl hkh[_gghklb ih jZkq_I1zZf k i_jkhgZehf ih h
kiI\mxs__ azZzdhgh”Zl_evkI\h fh gh ~h[blvky ]jZfhlgh hj]Z
]Zel_jkdh]lh b gZeh]lh\h]lh mq_I1Z

K ] \kImizxl \ kbem gh\u_ ijZ\beZ \ h[eZklb [mo]Z¢
jZkg_lh\ k i_jkhgZehf ih hiezl_Ijm~Z dhlhjuo khljm~gbd
h[oh~bfh ijb~_j b\Zlvky \ h[yaZl_evghf ihjy~rd_

Lzd Kk yg\Zjly khl]eZkgh n_7~_jZevghfm aZdhgm hl
< NA ©H fbgbfZevghf jZaf_j_ hieZlu Ijm~Z2 ijhbahr
fbgbfzZzevghlh jzaf_jz hiezZlu Ijm~Z jmJHLqlhhih kjzZ\g_
gbx k ] [hevr_ pZ[ a > @

Ke_"h\zZl_evgh [mo]Zel_jbb g_h[oh~bfh h[jZIblvky d r
gbx ~ey Ihlh qglh[u i_j_kfhlj_Iv jZzaf_j azjz[hlghc ieZlu |
I1Zd dZd hg g_ fh _I [ulv gb"_ mklZgh\e_ggh]lh FJHL :1Z
\h_ agZq_gb_ ijb jZzkq_1Zo ihkh[by \ i_jbh~ \j_f_gghc g_
ih [_j_f_gghklb b jhnrZf b “"jm]bo kljZoh\uo \uieZl



AgZgbl_evgu_ baf_g_gby dhkgmebkv gZeh]h\h]l]h aZdhgh”
ghklb gZeh]Z gZ "hoh”u nbabq_kdbo ebp G>NE dhlhjuc m"
gbke_gghc azZjzZ[hlghc ieZlu \ jZaf_j_ @ Z bf_ggh

>Zlhc nZdlbg_kdh]h ihemqg_gby “hoh”Z kqblZ_Iky ~_gv
\_~r_gZ \uvieZlZ azZjzZ[hlghc ieZlu gZebqgufb ~_g_"gufb kj_"kl
i_j_gbke_gZ gZ bg”"b\b"mZevguc [Zgdh\kdbc kq_I khljm~gbd!
I glh m”~_j"b\Zlv G>NE ke_"m_1 g_ lhevdh k hdhgqgZl_evgh]t
ghc ieZlu azZz f_kyp gh b k Z\Zgkh\uo ieZl_"~_c¢ 1Zd dZd ih a
azZjZlhlgzZy ieZlZ \uiezZgb\zZ_Ilky g_ j_"_ q_f jzZzaz \ f_kyp

MA_jZgguc G>NE k aZjZ[hlghc ieZlu b bguo ihemqg_gguc
Ijm~rgbdh\ gZeh]h\uf Z]_glhf \ dZq_kI\_ dhlhjuo \ukImizxl j.
g_h[oh~bfh i_j_gbkeylv \ khhiI\_Ikl\mxsbc [x*"_I| g_ iha~g__
|l_dms_]h f_kypZ Bkdexq_gb_f klZe yg\Zjv gug_rg_1lh 1h*Z
NZl_eb i_j_gbkeyeb G>NE g_ iha”“g__ yg\Zjy azZ bgl_j\Ze
jy Z1zd _ ~_dzZ[jv \ dhlhjhf hieZlm G>NE [m”ml| hkms_kl\ey
jZ[hgbc ~_gv hlgq_Ilgh]h i_jbh~Z g_ ihatg_m"_j Zdzhyh
ba azjz[hlghc ieZlu \ i_jbh” k ih AN dZljy > @

Khlezkgh ~_ckl\mxs_fm azZzdhgh”zZl_evkl\m Jhkkbckdhc N_-’
[hlghc ieZlu g_ lhevdh m”~_j b\Zxl G>NE gh b gZgbkeyxl| kljZ¢
Bo jZzaf_ju ih”e_"Zsb_ i_j_gbke_gbx \h \g_[x~"_lgu_ nhg”u
ebkv \ khhI\_IklI\bb k mklZgh\e_ggufb ijhp_glgufb klzZz\dzZfb
ijboh"behkv hI*_evgh kgblzlv kmffu hl gZgbke_gghc azZjz[h
i_gkbhgghfm kljZeh\Zgbxh khpbZevghfm kljZo®\ zg bhx
f_~bpbgkdhfm kljZeh\Zgb» hkms_kl\eylv khhI\_lklI\mxsb_ ieZ
b k ihfhsvx jZaguo ieZl_"guo “hdmf_glh\

HAgzZdh \'] ijhbahreh h[t_~"bg_gb_ I_gkbhggh]lh nhg~rz J
Nhg” hf khpbZevgh]lh kljZoh\Zgby \ _~bguc KhpbZevguc nhg?
hkgh\Zgbb ~Zgghlh j_r_gby ijbgylh]l]h =hkm”~Zjkl\_gghc *"mf
N_"~_jZpbb xjbr"bg_kdbf ebpzf b bgrb\b"mzZevguf ij_"ijbgbf
eyxsbfky gZehlhiezZl_evsbdzfb ijbk\h_g bg*"b\b*mZzZevguc _*
\uc kgq_I ?GK > @ WIh \ agZgbl_evghc kl_i_gb h[e_]qz_I I
ihkdhevdm kljZoh\u_ \aghku [hevr_ g_gm gh jZkkgblu\Zlv il
Z kjZam \ugbkeylv ih _~bghc ijhp_glghc klZ\d_\ @ Z lzd"
_"bgmx hieZlm ih h*rghfm iezZl_"ghfm ~hdmf_glm \f_kl_ k G>

]h gbkeZ hig_lgh]h i_jbh”*"Z > _g_"gu_ kj_"kI\Z ihklimib\rb_
bgki_dpbx jZkij_"~_eyl ebggh gZeh]h\u_ bgki_dlhju ih khhl
hkgh\Zgbyf Ke_~m_I hif_Iblv qglh kljZoh\u_ \aghku ih g_kqZz
\hagbdrbo gz ij_"ijbylbb b ijhn_kkbhgZevguf ihemqg_gguf a
i_j_gbkeyxl dzd-hhdggeévguf ieZl_"guf "hdmf_glhf b g_ iha”

lh gbkezZ f_kypZ ke_"mxs_]lh aZ hlg_lguf i_jbh~hf

JZaf_j kljZzoh\uo Vaghkh\ [mo]Zel_ju bkgbkeyxl aZ dZ "uc
gh\j_f_ggh ih f_Ilh"m gZjzklZxs_]h blh]Z dhlhjuc aZzdexqZ_|I
\Zgbb azjz[hlghc ieZlu gZgbke_gghc azZ f_kyp k ij_~u”“ms



i_jbh~rZfb gZ ijhly _gbb \k_]h hlg_lgh]h i_jbh”Z jZ\guc dz
Hg g_h[oh”bf ey Ih]lh qglh[u hij_"~_eblv \ dZdhc fhf_gl \]
aZjzZlhlgzy iezZlZ ij_\ukbl mklZgh\e_ggh_ aZdhgh”Zl_ev¢
gb_ [Zau ih kljZoh\uo \aghkzf Kijyg\@ygZy \_ebgbgzZ \
\hdmighklb ih kljZoh\uf VaghkZf khkjllafeyké_~h\Zl_evgh
Ah o ij_\ur_gby kljZoh\u_ Vaghku jZzkkgblu\Zxlky ih klz\
ke_ Ihlh dzd ijhbahc”_I ij_\ur_gb_ ih klz\d_ g > @

Djhf_ gh\h\\_~_gbc ih jZkq_I1Zf kljZoh\uo \ghkh\ \ke_
KhpbzZevgh]lh nhg”rZ Jhkkbb baf_g_gby aZljhgmeb b q:
ij_~ijbylbyfb hlg_lghklb

ljZ\e_gb_ I_gkbhggh]l]h nhg”"Z Jhkkbckdhec N_-~_jZpbl
\mx nhjfm dhlhjZy ghkbl gZa\Zgb_ ?”bguc hlg_Il ih khlji
ijbf_gy_Ilky k yg\Zjy>» @ < ?NK mdZau\Zxl k\_~_gby |
N yl_evghklb b klZ _ jZ[hlgbdZ aZzZjzZ[hlghc ieZl_ gZqkt
\aghkZo b "hihegbl_evguo kljZoh\uo \aghkZo \ebyxsbo
gZklv i_gkbb >Zgguc hlg_I g_h[oh”bfh ij_~hklZ\eylv \k_f
pzf Z 1Zd _ bg”"b\b"mzZevguf ij_"ijbgbfzZl_eyf _keb m ghb
i_jkhgze ijb hlkmlkl\bb gZ_fguo jZ[hlgbdh\ ?NK g_ ij_
h~ghc klhjhgu ?NK h[t_~bgbe \ k_[_ g_kdhevdh jZagu
khijm~rgbdzf qlh “he’gh mijhklblv h[t_f jZ[hlu [mo]Zel_
klhjhgu hg khklhbl ba g_kdhevdbo ih*jZa”_eh\- dZ "uc
klz\eyx!|l \ jZzaguc hlg_lguc i_jbh”~ ih\urzy hI\_IlklI\_gghkl
gbx b k"Zgq_ \ iheh _gguc kjhd

;mo]Zel _jzZf g_h[oh~bfh ih~Z\ZIv ?NK \ KhpbZevgu
ke_~mxsbo kemqgZyo

— k\_~_gby h Ijm*hmkljhckI\_ khljm~gbdZ beb-ijb _]h
"hklZ\eyxl gZ ke_"mxsbc jZ[hgbc ~_gv ihke_ gZklmie_g

— k\_"~_gby ih kljZzoh\hfm klZ ' m ij_~hklZ\eyx| ih dzZ ~h
h~bg jZa \ 1h™ Jahlgblu\Zebkv fZjlzZz aZz] g_h[oh”b-

fh [m~_I higblZlvky ~h yg\Zjy ]
— k\_~_gby h azZjzZ[hlghc ieZl_ i_jkhgZeZ ij_"hklZ\eyx!
iharg_ _ lh gbkeZ f_kypZ ke_"mxs_]h azZ hlg_lguf i_jl

— k\_~_gby h kljZoh\uo \aghkZo \ Ihf gbke_ h ~“hiheghb
ibl_evghc i_gkbb ij_"~hklzZ\eyx|l h”"bg jza \ d\ZjlZze g_ il
f_kypz ke_"mxs_]lh azZ hlq_Ilguf i_jbh~hf

?keb dzZdhlh eb[h i_j_gbke_ggh]h \ur_ kh[ulby gZ ij_"i
iZ_| Ih azZihegylv b ij_~hklZ\eylv ih*"jZa”_eu \ mdZaZgg

< kemqzZ_ g_ij_"hklzZ\e_gby hlg_l1Z ?NK ijb gZebqghbl
k\_"~_gbc \ IThf gbke_ \ mklZgh\e_ggu_ ~Zlu beb ijb |
kKI\_gguo hrb[hd jmdh\h~kl\m ij_"ijbylby Jjhabl Z~fbgbkl
kiI\_gghklv \ \b~r_ ij_~ty\le_gghlh ij_"mij_"~_gby beb rljz

“h jm[

Lzdbf h[jZzahf k gzZphZi¢Zbahreb agZqgbl_evgu_ baf_g_g
dhgh”~Zl_evguo b ghjfZlb\gh ijZ\h\uo ZdlZo Jhkkbckdhc
klb [mo]Zel_jkdh]lh b gZeh]h\h]l]h mqg_I1Z \ gqZklghklb ih j:



ih hiezl_Ijm~Z Hgb klyaZgu k ih\ur_gb_f FIJHL gh\uf ihjy”~c
gby G>NB\Z jZzaz \ f_kyp kha”zZgb_f _~bgh]lh gZeh]h\h]h kq
jy dhlhjhfm hieZgb\Zlv gZeh]b fh gh _~“bghc kmffhc ih h*rghfri
Ahdmf_glm jZkg_Ilhf kljZoh\uo \aghkh\ ih h~*ghc ijhp_glghec
Z 1Zzd _ k jZajz[hlZgghc gh\hc nhjfhc hlig_lghklb dhlhjmx g
ihegylv ih f_j_ gzZklmie_gby dZ~jh\uo kh[ulbc b ij_"~hklZ\eyl\
k\_~_gby \ jZzagu_ i_jbh”u \j_f_gb Ilhwlhfm [mo]Zel_ju h[yaZ
ke _"blv az f_gyxsbfky aZzdhgh”~ZIl_evkl\hf k p_evx g_~hims_g
hjlZzgbazpbb b \_~_gbb [mo]Zel_jkdh]lh b gZeh]lh\hlh mqgq_IlZ i
khgZehf ih hiezZl_Ijm~Z b ba[_"Zgby kZgdpbc kh klhjhgu gZe

Kibkhd ebl_jZImju

H fbgbfZevghf jZzaf_j_ hieZlu Ijm~Z INA hINA j_~ hl
KIK ©Dhgkmev+Zg3le XkWWSV ZZZ FRQVXOWD

GRFXPHQW FRQVBGRFB/$:B NZIZ h[jZs_gby

H Nhg”_ i_gkbhggh]h b khpbZevgh]lh kljZzohiZgby NA h
< N A KIK ©Dhgkmev+zZgbllexkWWSV ZZZ FRQVXOWD
GRFXPHQW FRQVBGRFB/$:B NZ1Z h[jZs_gby

H \g_k_gbb baf_g_gbc \ gZklb i_j\mx b \lhjmx GZehlh
Jhkkbckdhec N_"~_jZpbb NA] hd N A KIKk ©Dhg
kmevlZgllexiBS/ KWWSV ZZZ FRQVXOWDQW UX GRF
/$:B NZI1Z h[jZs_gby

H “bghc ij_"_evghc \_ebqgbg_ [Zau "ey bkgbke_gby ki
kh\ k yg\Zjy ihklZgh\le_gb_ IjzZ\bl_evkI\Z JN hl

< KIK ©DhgkmevIZg8l®=/xkRWWSV ZZZ FRQVXOWL
GRFXPHQW FRQVBGRFB/$:B NZ1Z h[jZs_gby

H[ mI\_j°"~_gbb _~bghc nhjfu ©K\_*_gby “ey \_"~_gby bg"|
lh i_jkhgbnbpbjh\Zggh]lh mqg_lZ b k\_~_gby h gZgqbke_g

\aghkZo gZ h[yazZl_evgh_ khpbZevgh_ kljZoh\Zgb_ hl g_
~\V'gZ ijhba\h”kI\_ b ijhn_kkbhgZevguo aZ[he_\Zgbc *?

jyrdz __ aZiheg_gby ihklZgh\e_gb_ ljZ\e_gby IN JN hl
< i KIK ©DhgkmevIZgBI®/XxXkRWWSV ZZZ FRQVXOWL
GRFXPHQW FRQVBGRFB/$:B IG F H GGF HDED

FG G NZIZ h[jZs_gby



M>D

IJBF?G?GB? F?@>MG:JH>GUO KL:G>:JLH< :M>BL:
< JHKKBB

YF ;hg~Zj_gdh h[mgzZx¥sKikkigdh\Z h[mqgZxsbcky
GZmgguc jmdh\h"®@FzZ\ebBzZ dzZg” wdhg gZmd “hp
Kb[bjkdbc JThkm~ZjkI\_gguc mgb\_jkbl_I iml_c khh[s_g
] Gh\hkb[bjkd Jhkkby
ERQGDUHQNR\DQD #PDLO UX

P_ev bkke_"h\ZgBgba agZgbfhklb \ebygby f_""mgZjh~guo klZg
gZ Zm~blhjkdmx ~_yl_evghklv \ Jhkkbb < klZlv_ Zdp_glbjm_lky
baf g _gby \ Zm~blhjkdhc ~_yl_evghklb Jhkkbb ih\e deh ijbgylb_
AZiTh\"ZmAblZ b qlh ihAlhedgmeh kljZgm d ~Zgghfm j_r_gbx HIf_q_
f_g_gbx FK: \ Jhkkbb ijhbahreh ih\ur_gb_ dZq_klI\zZ Zm"blhjkdbo I
jZa\blb_ Zm~blhjkdhc ~_yl _evghklb dhlhjh_ijhrhe Z Iky ih k_c ~
xlky b g _dhlhju_ ijh[e_fu k\yazZzggu_ k ~Zgguf i_j oh~hf dhlhju_
GZmqgZy gh\bagz jZ[hlu aZdequ [ky \ ij_~hklZ\e _gbb baf_g_ gI

Jhkkbb ih” \ebygb_f FK: < j_amevlZl_ bkke_’\h\Zgby [ueh h[hkgh

gZjhrguo klZzg”"Zjlh\ Zm~blZ gZ Zm”~blhjkdmx * evghklv \ JN b
|_evgu_ klhjhgu 1Zd b hljbpZl_evgu_ ij_’\eh‘_gu imlb j_r_gby hlj
Dexq_\u_ keh\zZ f_"~"mgZjh~rgu_ klzZg”~Zjlu Zm~blZ \ Jhkkbb FK

yl_evghklv Zm~bl

Khh[jZzagh n_~_jZevghfm aZdhgm OH[ Zm~blhjkdh
< NA Zm~blhf ijbgylh kqgblZlv g_azZ\bkbfmx
1Zel_jkdhc nbgZgkh\hc hlg_Ilghklb Zm~2bjm_fh]lh ebpZz
gby h ijz\"b\hklb IZdhc hlig_Ighklb :m2blhjkdzZy ~_yl_ev
\ khleZkh\zZgbb kh klzg~ZjlzZfb ih” dhlhjufb ihgbfZxlky
klzg™"Zjlu Zm~blzZz kha~Zggu_ Kh\_Ihf ih f_"~mgZjh~guf k
F_""mgZjhrgu_ klZg"Zjlu ZmMWdhZ"HdKmf_glu nhjfmebjm
sb_ h[sb_ bgl_jgZpbhgZevgu_ lj_[h\Zgby dhbf “he ' gu j
\k_ Zm~blhju \ ijhp_kk_ k\h_c ~_yl_evghklb > @
F_""mgZjh~"gu_ klZg”"Zjlu Zm"blZ \Z gu "ey jZa\blby Zr
Zevghklb \' I _o kljZzgZo ]»_ mjh\_gv ijhn_kkbhgZebafZ ¢
gy ihkdhevdm FK: nhjfbjmxI| h[sb_ ih*oh”u d Zm~blm > |
Ke_"m_1 ihfgblv qlh FK: \ jZaguo kljZzgZo jzZkiheZ]Z
nbdhc bkihevah\zZgby GZijbf_j g_dhlhju_ Jhkm~ZjklI\Z
\Zxlky d iheh _gbyf FK: b \\h*yl bo ebrv \ Ihf kemqgz_
j_Imebjh\Zgb_ dzZdh]lh gb[m~v Zki_dlZ gZpbhgZevgufb
ijbf_gyxl FK: \ dZq_klI\_ [Zau ~ey jZajzZ[hldb k\hbo gZp
ANZjlhy Zm~blz Bf_xlky kljZgu dhlhju_ g_ kha”Zxl kh[l
lh\ Zm~blZ hgb \ugm ™~ _gu bkihevah\Zlv f_""mgZjh*gu,
dZzd gZpbhgZevgu_ Jhkkby j_rbeZ kzZfhklhyl_ewgh ijhb
"blz gZ hkgh\_ FK:



Ih~"h[gh_ gzZf_j_gb_ [ueh h[mkeh\e_gh ©P_evx kha”*Zgb
nmgdpbhgbjmxs_c kbkl_fu klzg”~Zjlh\ dhlhjZy -k h~ghc kIt
eZu lj_[h\zZgbyf ij_~ty\ey_fuf d hjl]ZgbaZpbb Zm”blZ \ [hevr
\bluo kljZzg Z k-~mgkhla\preBEkh[_gghklb gZpbhgZevghc jhkkbck
wdhghfbdb? > @

<iehlv ~h 1h~Z \ Jhkkbb Zm~blhjkdZy ~_yl_evghklv ijh\h”be
pbhgzZevguf klZg”"ZjlZzf Zm~blZ f_""mgZjh~rgu_ klZg”~Zjlu g_ [t
gh ijbagZgu GZpbhgZevgu_ klzZg”~Zjlu Zm~blZ \ Jhkkbb ih kj
bf_eb dzZzd k\hb koh”kI\Z 1Zd b jZaebgby dhlhju_ ij_"klZ\e_

LZ[ebpZz
KjzZ\gbl_evgZy ozZjzZdl_jbklbdZ jhkkbckdbo gZpbhgZevguo ki
Zm~™blz k f_""mgzZjh~gufb klzg~Zjlzfb Zm~blZ

Hlebgby
Koh~klI\z Jhkkbckdb_ gZpblFgZemgzjh~rgu_|klZg-
gu_ klzg”Zjlu Zm~blZZjlu Zm~blZ

Lj_[h\Zgby d Zm~blhjkdhc ~_yl_ev Hkgh\gZy p_ev
ghkib \ukhdh_dzg_ kﬁ ABTRINF ~rmgZijmrguogb_ dzq_kI\Z zZm-
kdbo mkem] ijhajZaghikiyhr gbc Ihkkbb”blgte kiZg~ZjlbaZpby Zm
\e_q_gb_ azZjm[-[dldjbdhc ~_yl_evghklb \
\_klhjh\ f_""mgzZjh~rghf fZzkrlZ[_
FK: ©>_ckl\by Zm~blhjzZ \ hlljghr_gbb
hp_g_gguo jbkdh\2
_j_q_gv ZgZeblbqg_kdbalifmdkMNmi_| g_I ?igﬁlem]lzl\m_l
kms_kl\e_gb_ Zm”b|hjk&Kc \u ©Hp_gdZ bkdZ _gbc \uly\le_gguo
jdb _I Zm~blhjkdhc ijh\_jdb \ oh”"_ Zm~*blz?2
b dhihjhc Zm~blhj ijh MﬁﬁM\ | I [zgzepdEmiki\m_I
mf_gl Zpbx g_ kiehrgu_l#i AM_t g gzapgim m—
hf Z \u[hjhqggh

H
[h
i

j
d
d

Ilh ~Zgguf IZ[ebpu \b~rgh qlh ~_ckl\bl_evgh bf_xlky dzd k
b jZaebgby gh gZ kzfhf ~_e_ hlebgbc bf_ehkv gZfgh]h [hev
gb_ hl jhkkbckdbo ijZ\be klzZg~Zjlh\ Zm~”blZ \ FK: [he__ qz
p_eb Zm~blZ hp_ghqguo agZq_gbc Z g_ _]h az~Zgb b kh”"_j

ljpbagZgb_ FK: [ueh g_h[oh~bfh ey nhjfbjh\Zgby kbkl_fu [
kdhl]h mqg_1Z \ JN 1Zd dZd wlh kihkh[kI\m_I jhklm dzZq_kI\Z
>hdZaZzZl_evkl\hf g_h[oh~bfhklb ijbagZgby FK: \ Jhkkbb klZe &
guo bg\_klhjh\ d ~hklh\_jghklb nbgZgkh\hc hlg_lghklb ij_"
jhkkbckdbfb izZjlg_jzfb >ey ~hklb _gby ~hklh\_jghklb hiqg_I
gZ [ulv ih~"Thlh\e_gZ \ khhiI\_IklI\bb k f_""mgZjh~gufb klZg"Zj
Ilh _klv Zm~bl "he _g ijh\h"blvjkyp il mjZf qlh b gz AZiz"_ >

>Ze__ [ueh \\_~_gh ihklzgh\e_gb_ Ijz\bl_evklI\Z JN hl
ji_~ hi ©OH[ mI\_j"~_gbb lheh _gby h ijbagZgbb f_
guo klzg~Zjlh\ Zm~blZ ih~e_"Zsbfb ijbf_g_gbx gZ I_jjblhjbb



N_~_jZpbba ]~_ [ueb ij_a_glh\Zgu “hdmf_glu kh”~_j Zsb
klzg~Zjlu Zm~blZz dhlhju_ ijbagZgu d bkihevah\Zgbx gZ

lh~m \ "Zggh_ ihklZgh\e_gb_ [ueb ijb\g_k_gu dhjj_d
fZljb\Zxsb_ ihal\he_gb_\g_k_gby baf_g_gbc \h \\_* _ggu_
Ahdmf_glu kh”h_j Zsb_ f_""mgZjhrgu_ klZg”"Zjlu Zm”blZz

;he__ ih”jh[gh hagZdrbeIvky k f_""mgZjh~rgufb klZg’
gufb \ ~_ckl\b_ gZ I_jjblhjbb JN \hafh'gh \ ijbdZa_ Fbg
< g j_™ hl ©H \\_~_gbb \ ~_ckl\b_ f_~

klZzg~Zjlh\ Zm~blZ gZ |_jjblhjbb Jhkkbckdhc N_~_jZpbb t
Ib\rbfb kbem g_dhlhjuo ijbdZah\ Fbgbkl_jkI\Z nbhgZgkh\
N_jZpbba < AZgghf ijbdZa_ kh”~_j blky klzg~rzZjlh\ iyl
ihl_jyeb k\hx kbem \ ]h~m
LZd ihke_ \\_~_gby \ Jhkkbb f_""mgZjh~guo klZg”"Zjlh
kdhc ~_yl_evghklb kemgbebkv ihke_"mxsb_ baf_g_gby
— k\_~_gby h aZdexq_gbb ~h]h\hjZ gZ hdZaZgb_ Zm"lI
klZeb khklzZ\eylv Zm~blhjkdmx IZcgm
— iheghfhgby b h[yaZgghklb Zm~blhjh\ b Zm~bijm_fuo
kljzg_gu g_ lhevdh gZ Zm”bl gh b gZ k\yaZggu_ k Zm”"b
— d\ZebnbdzZpbhgguc ZII_klZI Zm~blhjz fh _1 Fulv Zgg
gZ_ g_mqgZklby Zm~blhjZz \ hkms_kl\e_gbb Zm~blhjkdhc
dZe_g”Zjguo e_I| ih~jy® jZg__ kjhd hij_~_eyeky \ ]h~
— mqzZklgbdb bgnhjfzpbhgghlh h[f_gZ "hdmf_glzZfb k k
hjl]zgbazpb_c KJH fh]lml kZfb \u[jZlv nhjfm h[f_gZ ~"Zgg
beb [mfZz gZy P_evx wlh]h gh\h\\_~_gby y\ey_Iky Z\Ihf
h[f_gZ I_dms_c bgnhjfZpb_c kh”~_j Zs_cky \ j__kljZo Zm
kdbo hjl]ZgbaZpbc dhlhju_ “he gZ \_klb \kydZy KJH > (@
H~rgZdh _klv g_"~hklzldb \g_"j_gby f_""mgZjh”~guo Kkl
Jhkkbb dhlhjuo g_fZeh
Lim~ghklb i_j_\h~Z >h\hevgh [hevrZy ijh[e_fZ dZkZx:
wdhghfbdb Fghlb_ Zglebckdb_ keh\Z fhlml bf_Iv fgh]h \
ihwlhfm ~Z°_ k_cqZk bamqZy ih“h[gmx ebl_jZImjm jZaeb:
ih k\h_fm i_j_\h”~bl b IjZdIm_I ihgylby I_jfbgh\ b nhjfme
ijh[e_fu “h\hevgh +thkllhpbZevguc i_j_\h" LjZdlh\db jZe
Z\lhjh\ fh gh hklZ\eylv dZd "hiheg_gb_ d m _ bf_xsbcky
G_khlezkb_ dhfizgbc ij_~hklZ\eylv k\hb nbgZgkh\u_
ghc b ijhajZzqghc bgnhjfZpbb < gZr_c kljZg_ _kdv [hevr
jmipbb ba azZz g__ \hagbdzx!| \k_ [he__ gh\u_ ~_n_dlu D
ihbjz_1 \k_ gh\u_ kn_ju DhfiZzgbb h[oh~gufb ko_fzZfb
k\hx gZklv “*hoh”Z qlh[u g_ \uieZqb\ZIlv gZekh\d- J_r_gkt
N gb_ gh\uo aZdhgh\ rljZnh\
<ukhdb_ azljzZlu I1jzZdlbg_kdb \k_ gh\h_ Ij_[m_I [he
N g_"guo kj_"kI\ JdiZgbkl\_gguc ZgZeba dhlhjuc ihfh
ablv azZljzlu > @
LZdbf h[jZzahf [eZ]h~Zjy i_j_oh”m Jhkkbb gZ FK: ijhba
dZq_kI\Z Zm~blhjkdbo mkem] ij_"~klZ\beZkv ij_djZkgZy \t



ih\urzlv k\hb agzZgby b d\ZebnbdZpbx b \g_"jylv \ Zm~blhjk
gh\u_ gZmqggu_ "hklb  _gby

Kibkhd ebl_jZImju

FZ\ebd®G Ilhjy~rhd jZajzZ[hldb \gmljbnbjf_gguo ijZ\be klZ
lh\ ijb Zm~bl_ hp_ghqguo agZq_gbc \ [mo]Zel_jkdhf mq_I_
\hijhku jZa\blby kh\j_f_ggh]h h[s_kI\Z fZl_jbZeu f_""mgZj
mggh ijZdlbg_kdhc dhgn_j_gpbb:\=hljhdHd\Dmijkd:

XA=M — K =

Fhjhah\z: Ijh[e_fu b g_h[oh~bfhklv ijbf_g_gby f_""mgzZjh~
klzg~Zjlh\ \ JhkkbBhjhah\Z DbjbebgZz < fbj_ gZmqguo
hidjulbe - Q — K

@Zjuel]ZkhwZhkkbckdb_ b f_""mgZjhrgu_ ktZg”™Zjlu Zm
kdhc "_yl_evghl@Bjue]Zkh\Wwhkd\Z DghJmk k
Km]eh[h\Z :gZeba zZ"ZilZpbb \ kbkl_fm ghjfZlb\gh ijZ\h\h]
ebjh\zZgby Zm~blhjkdhc ~_yl_evghklb Jhkkbckdhc N_~_jZpb
guo klzg”Zjlh\ Zn?*bKh]eh[hKZ I»f_gh\ F_""mgZjh~guc
[mo]Zel_jkdbe mqzl

H[ mI\_j"~_gbb Iheh _gby h ijbagZgbb f_"-“"mgZjh”~gu
Ilh\ Zm~blZ ih~"e_"Zsbfb ijbf_g_gbx gZ I_jjblhjbb Jhkkbc

A jzpbb ihklzZghle gb_ 1jzZ\bl_evkI\Z JN hl ¢
hi >We_dljhggue85/km{W@ S ZZZ FRQVXOWD{
GRFXPHQW FRQVBGRFB/$:B H E ID |  GH

E H GVW AZIZ h[jZs_gby



M>D
L?DMS?? KHKLHYGB? JUGD: :M>BLHJKDBO MKEM=

K: <Z]1Zgh\Z h[mqgZxsBg¢hklde \Z h[mqgZxsbcky
GZmqguc jmdh\h~b@ ®ZghAZ ZkibjzZgl ij_ih"Z\ZIl_ev
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
MGDHY#LQER][ UX

< klZlv_ jZzkkfhlj_gh I_dms__ khklhygb_ jugdZ Zm”blhjkdbo mk
fb ij_"klzZ\e_gu "Zggu_ h "“bgZfbd_ dhebq_kI\Z Zm~blhjkdbo hj]z
h[ hkgh\ghf bo I_jjblhjbZevghf jZkiheh  _Jgbtbkk&_"~h\Zgb_ \uiheg_-
gh p_evx hp_gdb I_dms_]h khklhygby jugdZ Zm”~blhjkdbo mkem
|

by mijz\e _gq_kdbo j_r_gbc km[t_dIZf ohayckl\h\Zgby ~ey h[_Kki_
g_azZ\bkbfhklb b dhgdmj_glhkihkh[ghklb
Dexq_\u_ keh\Z Zm~bl Zm~blhjkdb_ mkeml]lb jughd Zm”blhjkdb

:m~blhjkdZy ~_yl_evghklv Zm~bihjldbevoklelm]bh ijh\_-
N gbx Zm~blZ b hdZazZgbx khimlkl\mxsbo Zm”~blm mkem
Ablhjkdbfb hj]ZgbazZpbyfb bg”b\b"mZevgufb Zm”blhjZfb
Zm~blhjkdbo hjl]ZzgbazZpbc Zm~blhjh\ kZfhj_]mebjm_fuo
jh\ miheghfhg_gguo n_”~_jZevguo hjl]Zgh\ bkihegbl_evgh
gZ \i_j\mx hqgq_j_"v gZ aZsblm IZdhc hojZgy_fhc aZdhghf
1iZ2°~"Zg b xjb”"bqg_kdbo ebp gZ ihemqg_gb_ bgnhjfZpbb >
Khl]ezkgh ki NA < ©OH[ Zm~blhjkdhc ~_yl_evghklb?
b ih ijh\_~_gbx Zm~blZ b khimlkl\mxsbo Zm”~blm mkem
hjlZgbazZpbb b bg”"b\b"mZevgu_ Zm~blhju bg”~b\tb"mZev
eb hkms_klleyxsb_ Zm”blhjkdmx ~_yl_evghklv
:gZebabjmy klZlbklbg_kdmx bgnhjfZpbx jzZaf_s_ggmx
kZcl_ FbgnbgZ Jhkkbb > @ fh 'gh m\b”~_Iv klj_fbl_evguc
hjlZgbazZpbc b Zm2blhjh\ k jugdZ Zm~bthjkilbojimkem] aZz
20

17,5 17
15
10
) I I - =
0 N .

Aynutopsl Ayautopckue opraHu3anuu
m2020 m2021
Jbk Dhebqg_kl\h Zm~blhjkdbo hjl]ZgbaZpbc b Zm~blhjh\ \ J

LZd \ ]1h"m bg”*b\b"mZevguo Zm~blhjh\ \ JN gZkgblu\.
Z d dhgpmh”Z bo klZeh gz g fdlgebg_ kl\h khdjZlbel



~h luk < k\hx hqg_j_"v gbkeh Zm~blhjkdbo hjl]ZgbaZphbc
Ilhjkdbo mkem] aZ ZgZeh]bqgguc i_jbh” kgbabehkv gZ (/] I h
AZgguc nzZdl kl\yazg k I_f qlh n_~_jZevguf aZdhghf « NA h
baf_g_gu djbl_jbb h[yazl_evgh]l]h Zm”~blzZ Z bf_ggh m\_ebq_
lh ihjh]lZ ih djbl_jbx ©*hoh”u? k ~h feg jm[ b djbl_jbx
Ib\h\ [mo]Zel_jkdhlh [ZeZgkZ?2 k ~h feg jm[ I_f kzZfuf k
ebp ih"e_"Zsbo Zm”~blm

JZkkfhljbf hkgh\gh_ I_jjblhjbZevgh_ jZkiheh _gb_ Zm~blhjl
azZpbc b Zm~blhjh\ \ Jhkkbb jbk
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Jbk Hkgh\gh_ | _jjblhjbZevgh_jzkiheh' _gb_ ZmAblhjkdbo hj]Zgbazp]
ih hdjm]zZf \ Jhkkbb luk
>bgZfbdz gz jbk ihdzau\Z_| qlh |_jjblhjbZevgh_jZkiheh"
"mZevguo Zm” blhjh\ b Zm~blhjkdbo hj]J]ZgbazZpbc dhgp_gljbjn
ghfn_~ jZevghf hdjm]_ Jhkkbb b luk khhi\_IKI\ ggh

fZzeZy qzZklv khkj_~hlhg_gzZ \ K_\_jh DzZ\dZakdhf hdjm]_
hi\_1kl\_ggh H[jZsZy \gbfZgb_ gZ I_g”"_gpbx jZkiheh  _gby
Iblv qgqlh dhebqg_kl\h bg*"b\b"mZevguo Zm~blhjh\ b Zm~blhjkc

\ lh~m bf_ | jZaebqggmx kl_i_gv baf_g_gby ih kjZ\g_gbx

LZd kms_kI\_ggh_ mf_gvr_gb_ bg~b\b"mZevguo Zm~blhjt
K_\_jh AZiz~rghf b MjZevkdhf hdjm]Zo gZ b luk khi
< X'ghf b Ijb\he kdhf hdjm]Zo ijhbahreh m\_ebg_gb_ qgbke:
Zevguo Zm”blhjh\ gz luk IThdzZazl_ev Kb[bjkdh]h n_"_j:
hklzeky g_baf_gguf luk M >Zevg_\hklhgghlh b K_\_]j
hdjm]lh\ g_1| jy*Z "Zgdho6 &z _"~h\Zl_evgh ~"bgzZfbdzZ kjzZ\g_gb
dZazZl_e_c aZz b lh~u g_ ijhkfzZljb\Z _lky

Qlh dZkzZ_lky "bgZfbdb jZkiheh _gby Zm~blhjkdbo hjlZghb
ljZevguc X 'guc b MjZevkdbc hdjm]Z hklzZxlky g_baf_ggufb
khhi\_IkI\_ggh L_g”_gpby mf_gvr_gby gbke_gghklb ijhkfzZljb
jh AZiz~ghf b Ijb\he kdhf hdjm]Zo gZ luk < Kb[bjkdhf >Z
ghf b K_\_jh DzZ\dZakdhf hdjm]Z&™aAglgnlkBAm x|l Th gzZr_fm
fg_gbx dhgp_gljZpby Zm~blhjkdbo hjl]ZgbazZpbc \ hkgh\ghf



n_"~_jZevghf hdijm]_ h[mkeh\e_gZ I_f qlh hkgh\gZy fZk
kdbo dhfiZzgbc gm "Zxsboky \ Zm2blhjkdhc ijh\_jd_ eb]
gZ \ wihf hdjm]_ eb[h bf__I1 \ g_f ]Jheh\ghc hnbk
G_kfhljy gZ khdjZs_gb_ dhebq_kI\Z Zm~blhjkdbo hj]Z
hdZazZgb_ mkem] ih Zm~blm b khimlkl\mxsbf _fm mkem]:
[h\Zgh gZ I_dmsbc fhf_gl JZkkfhljbf dhebqg_klI\h deb_gll
ImZevguf gzZijzZz\e_gbyf jZ[hlu gZ jugd_ Zm~blhjkdbo mke

LZ[ebpz
Dhebq_kl\h deb_glh\ Zm~blhjh\ b Zm~blhjkdbo hj]Zg
gZ jugd_ Zm”~blhjkdbo mkem]]aZz

‘[khexlgh_ L_fi
Mkem]Z ] ] baf_g_gb| baft g_ghbhly

:m~bl [mo]Zel_jkdhc| nbgZgkh- i
\hc hiqg_lghkgb deb_|glu

yleyxsb_ky h[s_klI\-]ggh ag
gbfufb hjlZgbaZpbyf

[=}
N

HdZazZgb_ khimlkl\mxsbo Zm”b-
Im mkem]

Blhlh deb_glh\ i

Klhbl hif_Iblv glh d khimlkl\mxsbf Zm~blm mkem]Zf
gu_ ijh\_jdb kh]ezZzkh\zZggu_ ijhp_~mju b dhfibeypby nt
fZpbb Ih k\h_c kmlb ZwmbIZjkdZy ijh\_jdZ Ihevdh \ khd
eb[h k™Zlhf \ZjbZgl_

Dhebqg_kl\h ihevah\Zl_e_c ih mkem]_ Zm”~blZ [mo]Zel
hlg_lghklb agZqbl_evgh mf_gvrbehkv JhZd kjliziadghey \

g_e beb (] HdZaZgb_ khimlkl\mxsbo Zm~blIm r
| _ji_\Z_I m\_ebqg_gb_ ho\ZlZ ihevah\Zl_e_c gZ g_e b
dmighklb hilhd deb_glh\ khklZ\ey_I g_e beb 10}

G_f_g__ ZdlmZevguf lZd _ hklZ_lky \hijhk dZdhc \b?
lhjZzfb mkem] y\ey_Iky gZb[he__ \hklj_[h\Zgguf J3Zkkfhlj
“h\ Zm~blhjkdbo hjl]ZgbazZpbc \ Jhkkbckdhc N_~_jZpbb ih
mkem] az& 1 1ZJe

LZ[ebpZz
JZkij_~_e_gb_ hkgh\lguo hdZaulZ_fuo Zm”blhjkdbfb hj]Z
bgrb\b*mZevgufb Zm~blhjzZfb mkem] ih \b”r"Zf ~_yl_e

az + ]
[khexlgh_ L_fi
Mkem]Zz ] ] baf_g_gb/ baf g_gbly
:m~bl +
— h[yazl_evguc Zm~bl \ d hi[s_fm 4
"hoh”m hl hdZazZgby Zm#blhjkdbo mkem[




HdhgqZlghe

— bgbpbZlb\guc Zm~bl \ | d h[s_fm
"“hoh”m hl hdZazZgby Zm~blhjkdbo mkem]

HdZazZgb_ ijhgbo mkem]

HdZazZgb_ khimlkl\mxsbo Zm~blm mkem]

BIh]h

I+
I+

JZkkfZljb\Zy "bgzZfbdm ihdzZazl hdf clafZ\Z gh_ agZqg_gb_
g_ihkj_~klI\_ggh mkem] Zm~blz N gh ijb-wlhf [he_ _
fb gZ jugd_ hdZaZebkv ijhgb_ mkem]b ] b~ 1 Kjz\gb\Zy
\b~rgh qlh bf_ggh ijhgb_ mkem]b bf_xI [hevr__ Z[khexlgh_ k
N~ b I_fijhklz 1%} G_ihkj_"~kI\_ggZy Zm~blhjkdzy ~_yl.
kiI\_ggh khdjZlbezkvgV¥Z _" beb gz @ ih kjlzZ\g_gbx k
Kms_klI\_ggmx "hex \ Zm~blhjkdhc ~_yl_evghklb azZzgbfz _1 ijh
| _evghlh Zm~blZ HdZaZgb_ mkem] ih h[yldhZ'imeiwghkjfZi- Zm~bIm
g_gbx k mkem]zfb bgbpbZlib\ghlh Zm~blZ khdjZsZxlky gh
hklzxlky [hevrbfb ih hol\ZIm BgbpbzZlb\guc Zm~bl ijb wlhf \ 7

_"N "h _n beb (/] lh gZr_fm fg_gbx ~Zgguc jl
e_g |I_f qglh hjl]ZzgbazZpbb ihiz*Z\rb_ ih” djbl_jbb h[yaZl_ev/

] b hk\h[h"*_ggu_ hl g_]h \ gZklhys__ \j_fy-ijh~"he " beb
N_gb_ ih kh[kI\_gghc bgbpbzZlb\_ Z g_ gZ azdhgh”~Zl_evghf
khimlkl\mxsbo Zm”"bIm mkem] bf__I iheh dl_ighghmtjbbgzZfbdm
\Z_Iky m\_ebq_gb_ \ ihevah\Zgbb wlhc mkem]hc gZ A
dh wlihlh g_~hklZlhggh qlh[u i_j_kdhgblv mki_rghklv hdZaZzZg
:dimZevghklv ijhgbo mkem] \ h{s_c “he_ hdZaZgby Zm~blhjk

r_fm fg_gbx h[mkeh\e_gzZ |I_f qlh bkoh”y ba bo i_j_qgy k
hdZazZgb_ gZijzZ\e_gh g_ gZ ijh\_jdm [mo]Zel_jkdh]lh mq_12Z
klzgh\e_gb_ dhgkmevibjh\Zzgb_ | _ \ p_ehf gZ kh~_ckl\b_

pbb \ "Zgghf gzZijzZ\e_gbb

&h\_jr_gkl\h\Zgb_ hFgh\ nmgdpbhgbjh\Zgby jugdZ Zm~blh
ih~rn_j"Zgb_ _]h FlZ[bevghklb yleyxlky hij_~_eyxsbfb mketl
g_cr_lh jZza\blby bgFlbImlzZ Zm~blz J_r_gb_ \hijhkh\ F\yaZz
gb_f ij_~f_1Z b kn_ju Zm~blhjkdhc ~_yl_evghklb jZa\blb_f d
wlhf F_]f_gl_ jugdZ memqr_gb_f \azZbfh~_ckl\by Zm~blhjkdk
k khh[s_klI\hf ihevah\Zl_e_c¢c Zm~blhjkdbo mkem]- y\ey IFy d
jhf ih\ur_gby dZq_FI\Z Zm~blhjkdbo mkem] dhgdmj_glhFihF
Ih\ Zm~blhjkdhc ~_yl_evghklb ij_klb Z Zm~blhjkdhc ijhn_kk!

Kibkhd ebl_jZImju

H[ Dm~blhjkdhc ~_yl _evghklb NA hl ) N A



Dhgklblmpby Jhkkbckdhc N_~_jZpbb ijbgylZ \k_gZj
gb_f k baf h~h[j_ggufb \ oh”_ h[s_jhkkbc!
\Zgby

Hkgh\gu_ ihdZazZl_eb jugdZ Zm~blhjkdbo mkem] \
jZpbb \ '] >We _dljhgguc—j8EmjK& WSV PLQ¢:Q JR
SHUIRPDQFH DXGLW DXGLWBVWDW PDLQLQGHI["LG
U\QNDBDXGLWRUVNLNKBXVOXJBYBURVVLLVNRLBI

gby



M>D
iMO=:EL?JBY HGE:CG I1J?BFMS?KL<: B G?>HKL:LDB

<?=emoh\Z h[mgZxsbglkax®& h[mgzZxsbcky
B=DZjimlh\Zz dzZg” wdhg gZmd ~hp_gl
Kb[bjkdbc mgb\_jkbl_I| ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
JOXNKRYD YDOHURFKND #PDLO UX

< jZ[hl_ij_"~klZ\e_gZ kjzZ\gbl_evgZy ozZjZdl_jbklbdzZ \_~_gby [mo]Zel._
fhsvx jZaebgqguo hgeZcg k_j\bkh\ :\lhjZfb hij_~_e_gu ij_bfms_kI\Z b
\_~ _gby [mo]Zel_jkdh]lh mq_IZ b nhjfbjh\Zgby hlgzlghklb \ hgeZcg j_~
Dexq_\u_ keh\Z [mo]Zel_jkdbc mg_l hgeZcg [mo]Zel_jby fh[bevgu

Pbnjh\bazZzpby wdhghfbdWwlk_Zktwmy evguc g_h[jZIbfuc ijhp_k!
aZljhgm\rbc ijZdlbg_kdb dZ""mx kn_jm ~_yl _evghklb Z 1Zd" _
mqg_I| b hlg_lghklv <_~_gb_hmba]lbal\Zbhuo b keh guo ijhp_k-
kh\ \ ex[hf [bag_k_ dhlhjuc \ gZklhys__ \j_fy fh gh hkms_k
fhsvx bgl_jg_I| j_kmjkh\ b hgezZcg k_j\bkh\

;mo]Zel_jkdbc mqg_I| y\ley Iky \Z guf we _f_glhf kh\j_f _ggh]h |
a\hey_| g_ Ihevdh kbkl_fZlbabjh\Zlv b h[h[sZIlv jZaebggmXx bgr
fbjh\ZIv hlg_lghklv gh b hdzZau\Zlv g_ihkj_"kI\_ggh_ \ebyghb_
hjl]ZzgbazZpb_c¢c < gZklhys__ \j_fy kms_klI\m_1 fgh  _kl\h ijh]jzZf
"ey \_" gby [mo]Zel_jkdh]l]h mqg_1Z \ Ihf gbke_ \ j_ "bf_hgez
|_eb bkihevamx!| bgl_jg_I I _ogheh]lbb *ey mijZ\e-_gby wdhgh
_dlhf b j_r_gby jZaebqguo aZz”~Zq I|hy\bebkv ki_pbZevgu_ bg
h[ezZzqgu_ k_j\bku iha\heyxsb_ ijh\h”blv [mo]Zel_jkdb_ hi_j:
dhlhju_ [u\Zxl ieZlgufb K ;mo]Zel_jby K\hy L_ogheh]lby 1Zj
ylb_ K;BK b *j b [_kiezZlgufb Mijhs_gdzZ Bygnhki@"ijbylb_

K_j\bku hgeZcg [mo]Zel_jbb ihalheyxl kms_kI\_ggh khdjZzZl
\_~_gb_mq_IZ hj]J]zgbazpbx "hdmf_glhh[hjhlZ nhjfbjh\Zgb_
nbgZgkh\hc hlgzlghklb b jZkq_l gZeh]h\

Fu ijhZzgZebabjh\Zeb gzZb[he__ ba\_klgu_ hgeZcg k_j\bku "e
]1Zel_jkdhlh mq_IZ b \u®_ebeb bo nmgdpbhgZevgu_ \hafh ghkl!

© & ;mo]ZedijhyjEZffz ihal\heyxszZy \_klb [mo]Zel_jkdbc |
b j rzZlv nbgZgkh\u_ \hijhku \ jZaebgqguo hljZkeyo ~_yl_evgh
ijhba\h~kl\h mkem]b b 7]

©K;BK?®geZcg ijhljzffz \ dhlhjhc j_Zebah\Zgu azZ”~Zqgb
gby [mo]Zel_jkdh]h mqgq_1Z xjb”"bq_kdbfb ebpzfb b Bl <kljh_
kj_"~kI\Z ihalheyxl kha~z\Zlv b j_~Zdlbjh\Zlv hnbkgu_ :RUG
b mg_lgu_ “hdmf_glu gZdezZ~gu_ kq_IlZ nZdIimju MI> Z\Zc
I~ gZ ex[hf mkljhckI\_ |_e_nhg_ ieZgr_I_ beb dhfivxl_j_
s_kl\eylv we_dljhgguc "hdmf_glhh[hjhl



ONbglmjmmlkhjkbg] [mo]Zel_jkdbo mkem] k nbgzZgkh
ghklvx \dexgZxsbc wdki_jlh\ \ h[eZklb [mo]Zel_jkdh]h b
k fghlhe _Igbf hiulhf \_~ _gby mqgq_IlZ \ jZaebqguo k_dlhjZz
jZglb_c dhgnb”~_gpbZevghklb bgnhjfZpbb

©;moKhnlmo]Zel_jkdbc k_j\bk ihalheyxsbc gZgbkey
nhjfbjh\zZIlv b hlijZz\eylv hig_lghklv \ BNGK b KNJ

©Fh_ "—ewPh h[eZqgZy [mo]Zel_jby dhlhjZy kha”Z
ij_"ijbgbfzl_eyf k\_klb d fbgbfmfm mkbeby ih \_~_gbx n
gbx jZzaebgghc hlg_lghklb kwdhghfblv \j_fy b khkj_"hlh
[bag_kzZ K_j\bk nhjfbjm_I dZkkh\u_ b Ih\Zjgu_ ~hdmf_g
[ZzgdZfb b ieZl_"gufb kbkl_fzfb

< gZklhys__ \j_fy ZdlmZevgZ nmgdpby bgl_J]jZpbb k_
[mo]zel_jkdh]l]h mq_1Z \ [ZgdZo fu \u”_ebeb bo hkh[_gg

LZ[ebpZ
K_j\bku hgeZcg [mo]Zel_jbb \ [ZgdZo
;Zgd Hkh[_gghklb hgeZcg [mo]Zel_jbb
k_j\bk jZzajz[hlZg "ey Bl gZ MKGH k h[t_dlhf ©*hoh”u?
ihalhey_| jZkkgblu\Zlv gZeh]b b nhjfbjh\ZIlv hlg_|lghklv
kbkl_fzZ ihal\hey_1| g_ lhevdh hij_"_eylv gZeh]hh[eZ]Z_fuc

k h[t_dlhf ©*hoh”u@ gh b kh~_j“bi j dhf _g~zpbblih \g_ k_
Lbgvdhinaghkh\ b iezZl_"_c¢c iha\lheyxsbo hilbfbabjh\Zlv gZeh] ijb
hkms_kl\ey | bA_glbnbdZpbx gZagZq_gby iezZl_“|Z qlh bl

lhh[eZ]Zz_fhlh ~hoh”Z hi*_evgu_ ihklmie _gby ~_d_"guo kj
\ha\jzl kj_~kI\ hl ihdmizi_e_c¢ \ha\jzl aZzcfh\ beb i_j_\h
~N_g_] Bl

k_j\bk "ey \_~n gby dZ”~jh\h]lh b [mo]Zel_jkdhlh mqg_1Z "ey
dihf ©~hoh?

hk\_~hfe_gb_ BI h khklhygbb jZkq_lh\ ih gZeh]Zf b \agh
ijb nhjfbjh\Zgbb hlg_Ilghklb
ijbf_g_gb_ we_dljhgghc ih~ibkb 7ey ihemqg_gby |hlijZz\db
jZaebqgguo ~hdmf_glh\
hilbfbaZpby gZeh]h\hc [Zau k_j\bk mdZau\Z_| |[dm~Z dh
j_dhf_g~h\Zgh azZieZlblv qlh[u [x* _lgu_ ieZl_"h klZeb f

Lhqdz

k_j\bk we_dljhggh]lh ~hdmf_glhh[hjhlZ f_"~m bgl_jg_I [mc
HidjulbiZgbb beb Bl b [Zgdhf
ihalhey_| hkms_kl\eylv jZkg_Ilu b nhjfbjh\Zgb_ ~hdmf_glt

gZebgb_lj_o mgbdZevguo k_j\bkh\ "ey jZaguo dZl_]hjbc
K[_j[Zgdy dZd [hevrbgkl\h [Zgdh\ ij_"eZ]ZxI| ih*h[gu_ nmgdpbb |
gZ MKG k h[t_dlhf ©*hoh”u?

i_jkhgZevguc [mo]Zel_j "ey Bl b HHH \ fh[bevgh{f ijbeh”

\hafh gh ijbf_gylv "ey Bl beb HHH gZ jZaebqguo j_° bon gzZet
ihal\hey_| \_klb [mo]Zel_jkdbc b gZeh]lh\uc mqg_Il nhjfbjh
"ey BNGK b KNJ

<L;

Qlh[u hij_"~_eblv iébhicrjmbku hgeZcg [mo]Zel_jbb
gby nbgzZgkh\h]h gZeh]lh\h]h b kdeZ”kdh]h mqzlZ gm’



"hklhbgklI\Zfb b g_~hklzldzZzfb D ij_bfms_kI\Zf hgeZcg [mo]z
gh hig_klb ke_"mxsb_

>hklmighklv HgeZcg [mo]Zel_jby “hkimigZ \ ex[h_ \j_1
f_kli_ 1~_ _klv \uoh” \ bgl_jg_I WIh iha\hey_I| jZ[hIh*Z|_eyf
bf _Iv "hklmi d mqg_lghc bgnhjfZpbb \ j_"bf_ j_Zevgh]lh \j_f_
aZ ij_~_eZfb hnbkz

Wdhghfby \j_f_gb :\IhfZlbaZpby jmlbgguo ijhp_kkh\ 1Zc
fbjh\Zgb_ b ih~ibkzZgb_ “hdmf_glh\ mq_Il jZkoh”h\ b “hoh”h\
jZaebgguo hlg_Ilh\ <kz wlh ihalhey_| khkj_~hlhgblvky gZ az:
dhlh mjh\gy 1Zdbo dZd ZgZeba ~Zgguo b ijbgylb_ mijZ\e_gc

\lhfzZlbg_kdh_ h[{gh\e_gb_ HgeZcg ijh]jZffu-h[gh\eyxlky

g_kdb b ]Zjzglbjmxl qlh \k_ "Zggu_ gZoh”ylky \ ZdImZevgh:
hi\_Tkl\mxl ihke_~gbf baf_g_gbyf \ aZzdhgh”zZl_evkl\_

GZebqgb_ fh[bevguo ijbeh’ _gbc G_dhlhju_ k_j\bku bf_xl
ijbeh”_gb_ dhlhjuf m~h[gh ihevah\Zlvky kh kfZjlinhgzZz 1D ie

Mf_gvr_gb_ hrb[hd ;mo]Zel_j fh _I “himklblv hrb[dm \ jZ
ijb khklz\e_gbb hlq_Ilghklb \ Ihf gbke_ ba azZ g_\gbfzZl_evgh
klb beb g_eh\_qg_kdhlh nzdlhjz :\IhfZlbabjh\Zgu fghlb_ ijhp
kljZpbb \oh”ysbo “hdmf_glh\ b iezZl_"_c ~h ih~lhlh\db gZeh]lh\h
glh khdjzszZ_1 \_jhylghklv hrb[hd k\yaZgguo k q_eh\_q_kdb-

GZ gZr \alJey® [mo]Zel_jby hgeZcg gZjy"m k ij_bfms_klI\Z1

"hklzldb d dhlihjuf fh gh hig_klb ke_“mxsb_

AZ\bkbfhklv hl bgl_jg_I| ihrdexq_gby HgeZcg [mo]Zel_jb

[hlZlIv [_a “hkIlmiz \ bgl_jg_I| ihwlhfm _keb g_I| gZ~_"ghlh bg
g_gby beb keb kdhjhklv k_Ib gbadZy 1Ih ~Zggu_ [m"ml aZ]jr
f_re_ggh b wnn_dlb\ghklv jZ[hlu I_jy_Iky qlh fh™ _l ijb\_klb
\'mg_I|_ b hlq_Ilghklb

G_h[oh~bfhklv i_j_~Zqb i_jkhgZevguo ~Zgguo Bkihevah\Zg
kl_fu fh™_I ihlj_[h\ZIv ij_~hklZ\e_gby miheghfhq_ggufb ebpZ

"Zgguo b bgnhjfZpbb h [Zgdh\kdbo kq_IZo qlh fh™_I klZlv ij_
wdhghfbg_kdbo km[t_dlh\ dhlhju_ ohlyl khojZgblv ijb\ZlIghklv
Mya\bfhklv d db[_jzZlzdzf Ihkdhevdm kbkl_fu hgeZcg [m
gyl dhgnb”_gpbZevgmx bgnhjfZpbx hgb fh]lml [ulv h[t_dlh
Dhfizgbb ~he gu bkihevah\Zlv gZ~_"gu_ iZjheb-b ijbgbfZlv
iZkghklb ey aZsblu k\hbo ~Zgguo > @
HljZgbg_ggu_ nmgdpbb G_dhlhju_ ijh]jZffu [mo]Zel_jbb
Iml bf_Iv h]jZzgbg_gguc klZg”~Zjlguc gZ[hj nmgdpbc ih kjz\
1jZzffZfb dhfie_dkghc Z\lhfZlbaZpbb mq_IlZz
>hihegbl_evgu_ jZkoh”u Fh]ml \hagbdZIlv \ kemqZ_ ieZ
b ijbf_g_gby IZjbnguo iezgh\ dh]~Z \Z gh dhgljhebjh\ZIlv b
kdhevdm nmgdpbb fhlml hldexgblvky Z\IhfZlbq_kdb qlh \ k)
“_lLijb\_klb d gZjmr_gbyf kjhdh\ ieZl_"_c b ij_~hklZ\e_gby h
H[h[sZy \ur_kdZazZggh_ ke_"m_I hif_Iblv qlh [mo]Zel_jby t
ky ijb\e_dzl_evguf j_r_gb_f\i_j\mx hg_j_"v "ey km[t_dlh\ fZ



[eZz]h~Zjy k\h_c “hklimighklb m2Ah[klI\m b Z\lhfZlbaZpbb j
hrgzdh ijbkmlklI\mxl b g_~hklzZldb dhlhju_\Z gh mqgblu\.
\h~"bl_eb b bg*b\b"mZevgu_ ij_"ijbgbfZl_eb ~he gu IsZl
lj_[h\Zgby k\h_]h [bag_kZ b \hafh gu_ jbkdb gZ hkgh\_
kl_fm dhlhjzZy khhI\_IkI\m_I| bo ihlj_[ghklyf

Kibkhd ebl_jZImju

;mgbgzX :Kh\j f_ggu_ bgnhjfZpbhggu_ |_ogheh]lbb h
1]Zel_jbb X gng BZgrur_\Zz NbgZgkh\luc
gbd — < — K £+ — 85/ KWWSYV ZZZ HOLE
GRZQORDG HOLEUDU\B B SGI ~ZI1Z h[jZ

>fbljb_\ZKHgeZcg k_j\bku ey \_~_gby [mo]Zel_jl
dzd ijhy\e_gb_ pbnjh\baZpbb wdhghfbdb ijbgpbiu

g_"hklzZldiK >fbljb_\Z WdhghfbdZ b [bag_k I_hjby
dz — < + — K + — 85/ KWWSYV ZZZ HOLE!
GRZQORDG HOLEUDU\B B SGI ~ZIZ hl[jZ
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BY=hehkh\Z h[mgZxsbZkim< h[mgZxsbcky
BGFZ\ebgZz dzZg” wdhg gZmd ~hp_gl
Kb[bjkdbc JThkm~ZjkI\_gguc mgb\_jkbl_I| iml_c khh[s_gby
] Gh\hkb[bjkd Jhkkby
WYLRULND#OLVW UX

< ~Zgghc klZlv_ jZk
"blhjkdhc ~_yl_evgh
gZgkh\ JN bamq_gu
mkh\ jl’ gkI\h\Zgby

Dexq_ keh\z

Ijb\Z_Iky kmsghklv Zm~blZ dexq_\u_ gZijZ\e_
b\MhhhI\_IkI\bb k ijbdZahf « Fbgbki_jkI\Z nb:
kgh\gu_"\b”u kh\j_f_gghlh ZmAblZ Z 1Zd _ \uy\e
gghc kn_ju ~ey hjjZgbaZpbc b JThkmAZjkI\Z \ p_
blhjkdzZy ~_yl_evghklv Zm”bl kh\j_f_ggu_ \b”u

kfz
k] b\
h
nNZ
I\

JZa\blb_ jughqguo hlighr_gbc \ wdhghfbd_ Jhkkbb kihkh]
yle_gbx h]jhfgh]l]h dhebqg_kI\Z ijhba\h”kI\ dhlhju_ g_ y\eyxl
ghklvx JThkm~Zjkl\Z Ex[hc nbjf_ \Z gh ijZ\bevgh b "hklh\_j¢
j_amevlZlu ohayckl\_gghc *_yl _evghklb "ey "hklmighklb ~Zg
ihl_gpbzZevguf bg\_klhjzf Gh g_\ dZ ~hc dhfiZgbb _klv gq_e!
iz ex®”_c dhlhju_ kihkh[gu ~Zlv ijZ\bevgmx b g_aZ\bkbfmx I
fbg_kdh]lh iheh _gby ij_”"ijbylby \hagbdeZ g_h[oh”bfhklv \
_yl_evghklb dhlhjzZzy ZdIb\gh klZeZ jZa\b\ZIvky]\ Jhkkbb _s
GZ ~Zgguc fhf_ed gmadIbkbfZy ijh\_jdZ [mo]Zel-_jkdhc nbg
\hc hlg_Ilghklb Zm~bjm_fh]lh ebpZ \ p_eyo \ujZ -gby fg_gby
kilb 1Zdhc hiq_lghklb > @

P _evx bkke_"~h\Zgby y\ey_ Iky bamqg_gb_ gh\uo \b"h\ Zm
lzd" _ jZzkkfhlj_gb_ hkgh\guo I_g~_gpbc _]lh mkh\_jr_gkl\h\Zg

Bkoh”y ba p_eb bkke_"~h\Zgby ihklZ\e_gu ke_"mxsb_ az”"

— bamq_gb_ kmsghklb ihgylby ©Zm~bl2

— ZgZeba l]hkm~ZjkI\_gguo f_j ih jZa\blbx gh\uo gZijZ\e_g

— jZkkfhlj_gb_ hkgh\guo \bAh\ Zm~blZ

— \uyle_gb_ i_jki_dIb\ jZza\blby Zm~blZ \ Jhkkbb \ [m"ms_f

KgzZzgzZeZ g_h[oh”bfh hagzdhfblvky k ijbhjbl_lgufb gzijz\e
gbkl_jkI\Z nbgzZgkh\ JN \ hlghr_gbb jZa\blby Zm~blhjkdhc
kljzgu >ey Ih]lh qgqlh[u bamgblv wnn_dlb\ghklv WW_~zgguo f_

gZdhfblvky k ijbdZahf Fbgbkl_jkI\Z nbgZgkh\ JN « hi
hkgh\guo gzZijz\e_gbyo jZza\blby Zm~blhjkdhc ~_yl_evghklb \
AN_jZpbb gZ i_jbh” ~h lhrz2 > @

ljbhjbl_lgu_ gZijZ\e_gby Zm~"blZ hij_~_eyxl| jZa\blb_ b
kh\_jr_gkl\h\Zgb_ f_Ih~heh]lbb JThkm~Zjkl\_gghlh nbgZgkh\h
hlghr_gbb "Zgghc kn_ju k p_evx ih\ur_gby dZq_kI\Z b ijhajZ«
klZz\ey_fuo Zm”blhjZfb mkem] Z 1Zd _ nhjfbjh\Zgb_ b \ujz"_
hp_gdb ijh\h~Abfuo JThkm~ZjkI\hf f_j hij_~_e_gb_ wnn_dlb\gh
N_gbc \ kljZzg_ gZ ~Zgguc fhf_gl b \ i_jki_dIb\_



< ]h~m Fbgbkl_jkI\h nbgZgkh\ JN ba”Zeh tjbdZa <
gh\guo gZijZ\e_gbyo jZa\blby Zm”blhjkdhc ~_yl-evghkl
AN_jZpbb gz i_jbhAmhz2 \ dhlhjhf hljZ _gu g_h[oh”bfu_
azZz"Zgb ~Zgghc kn_ju Z 1zd _ ij_"ijbgbfZ_fu_ lThkm~"Zjk
hkms_kl\e_gby D ijbhjbl_lguf gzZijZz\e_gbyf jZa\blby Z
|_evghklb highkylky > @

Kh\_jr_gkl\h\Zgb_ jugdZ Zm~blhjkdbo mkem] ih~""_j Z

Mlhgg_gb_ ij_"f_1Z Zm~blhjkdhc ~_yl_evghklb bkoh:
ihlj_[ghkl_c aZzdZagbdh\ "Zgguo mkem]

Mkbe_gb_ hI\_IkI\_gghklb wdhghfbqg_kdbo km[t_dIh\ :
[mo]Zel_jkdhc nbgzZgkh\hc hlg_lghklb b ijbgylb_ f_j ih
g_"h[jhkh\_klguf ijzdlibdzi@b |

KlZlbklbdZ Fbgbkl_jkI\Z nbgZgkh\ JN k\b~_1l_evkl\m
km[t_dlh\ Zm~blhjkdhc ~_yl_evghklb [|Z[e

LZ[ebpZ
Dhebg_kI\h Zm~blhjkdbo hj]ZgbaZpbc b Zm~Ablhjt
\ Jhkkbckdhc N_~_jZpbb luk > @

>Z1Z Gz Gz Gz Gz

Dhebg_klI\h Zm~blhj
kdbo hj]ngaZJbC\JN"k luk luk luk

>bgZfbdZ kgb _gby hj]ZgbaZpbc bf_xsbo ijZ\h gZ hknm
lhjkdhec ~_yl_evghklb h[mkeh\e_gzZ \\_~_gb_f \ aZzdhgh”Z
s__Zm~bl jy~Z ihijZz\hd ey h[_ki_q_gby \uiheg_gby ijb
nbgZgkh\ h ijbhjbl_lguo gZijZ\e_gbyo jZa\blby Zm~blZ
kiI\Z b ijhajzqghklb "Zgghc *_yl_evghklb \ Jhkkbb

GzZ ~zZgguc fhf_gl k mgzlhf \\_~zgguo ihijz\hd \ aZdhg
djZs_gb_f Zm~blhjkdbo dhfiZzgbc g_ khhlI\_IlklI\mxsbo gh
\ Jhkkbb kms_kI\mx| ke_"mxsb_ \bru Zm~blZ 1Z[e
ebgguo \b~2h\ Zm~blZ gZ hkgh\Zgbb gZmqghc ebl_jZImju
eh gzf deZkkbnbpbjh\Zlv bo

LZ[ebpz
DezZzkkbnbdzZpby \b~h\ Zm~blz

Wdhghfbg_kdbc¢ EZjmfbie_gguc Zm~bl Ijhgb_ \b”u Zm~blZ
NbgzZgkh\uc L_ogbqgq_kdbc DZ”jh\uc

GZeh]lh\hc Wg_jl_Ilbg_kdbc| :m~bl kbkl_f f_g_~"f_glZ dZq_kI\
FZjd_Ibglh\uc Wdheh]bqg_kdbc| Km”_[guc

P_gh\hc IjZ\h\hc

HjlZgbazZpbhgguc H[jZah\Zl_evguc
MijZ\e_gg_kdbc KhpbZevguc




lhy\le _gb_ gh\uo \b~h\ ZmAblZ kihkh[kl\m_| _]h-jZza\blbx Jz
dhlhju_ ba \bAh\ Z 1Zd _ nzZdlhju kihkh[ki\mxsb_ bo ihy\e_

GZb[he__ ihimeyjguf yley_|ky Zm~bl khpbZevgh Ijm~h)
ij_~klzZ\ey_I i_jbh”~bqg_kdb ijh\h~"bfmx wdki_jlbam khklhygby
\' Ihf gbke_ azljz]b\Z_1| kn_jm mijzZ\e_gby i_jkhgZehf <dexqz
jhijbylbc ih k[hjm bgnhjfZpbb b __ hp_gd_ gZ wlhc hkgh\_ |

ghlh \b”Z kihkh[klI\h\ZeZ g_h[oh”bfhklv \hagbdgh\_gby fh"_j
| _ogheh]bb mijZz\e_gby i_jkhgZehf gZijZ\e_gghc gZ ijZ\bevg
gby dZ~jh\hc hiqg_lghklb
Ke_"mxsbf i_jki_dlb\guf \bA"hf yley_Iky Zm~bl wnn_dlb)
ijh\h~bl hp_gdm |Ih]lh dzZd ijh\_jy_fZy hjl]ZgbazZpby beb ijh]jZ
\ZeZ bf_xsb_ky j_kmjku ey \uiheg_gby mklZgh\e_gguo aZ"Zc
>Zgguc \b™ Zm~blZ j_rz_1I| kljzZl_lbgq_kdb_ b 1Zdlbg_kdb_ az
kdhlh km[t_dIZ > @
< ] hkh[mx ihimeyjghklv gZ[bjZ_1| bgbpbZlb\guc Zm~bl >

ij_~klz\ey_I| "h[jh\hevgmx ©ih "_eZgbx?® kh[kI\_ggbdh\ beb
Abj_dlhjz hjlZzgbazpbb ijh\_jdm ~hklh\_jghklb b ijZ\bevghklb
Jh b gZeh]h\h]l]h mqg_1Z < Il_dms_f ]h”m hg y\ey_tky hkh[h i_]
ba aZ \\_~_gguo kZgdpbc gm™ _g "hihegbl_evguc dhgljhev a:
dhfiZzgbb 1Zd \hajzklzZz_I ~h\_jb_ b ijhajZgghklv wdhghfbqg_kdh

:dimZevghklv b \Z ghklv gh\uo gZijZ\e_gbc Zm”blZ ~ey jh
ghfbdb b h[s_kI\Z _]h jZkrbj_gb_ b ijbf_g_gb_ ~Zgghc dhgp
mkem] klyazZgu k I_f qglh ihevah\Zl_eb hlg_lghklb ihemqgZxl
\_jgmx b ijZ\bevgmx hlq_lghklv qglh ih?I\_j"~Z_1ky wnn_dlb\
hgbjh\Zgb_f [bag_kZ gh b g_ihkj_~klI\_ggh m~h\e_I\hjy_1I b
Z Zm~bjm_fu_ ebpZ ij_h[jZah\u\Zx| kbkl_fm \gm-lj_gg_]h mq
hgghc ~_yl_evghklb > @

LZdbf h[jZahf 7~ey mki_rghc dhgp_ipbb kh\_jr_gkl\h\Zgby
N yl_evghklb g_h[oh~bfh kha”Zlv pb\bebah\Zgguc jughd Zm’
GZ ~Zgguc i_jbh” wlhfm kihkh[klI\m_I kha”~zZgb_ _“bgh]lh n_~*
Abgbjmxs_lh p_gljz hg ihfh]lZ_1 ijZ\bevgh jZkij_~_eblv mkb
pbjh\Zgguo ki_pbzZebklh\ [ukljh j_rZlIv \hijhku kh\_jr_gkI\h\Zc
Zm”~blhjkdbo hlghr_gbc

>ey i_jki_dlb\gh]h jZza\blby Zm~blhjkdhc "_yl_evghklb ke _

— kh\_jr_gklI\h\Zlv bgnjZkljmdImjm Zm~blhjkdh]h jugdz ih~*
ih” gug_rg__ khklhygb_ wdhghfbdb

— jZa\b\Zlv bgl_J]ljbjh\Zggmx kbkl_fm fhgblhjbg]Z \ Zm~bl

| _evghklb [he__ ~_1Zevgh ke_”"blv aZ __ \uiheg_gb_f
< j_amevlzZl_ ijh\_~_ggh]h bkke_~h\Zgby jZkkthj_gu km:
_lh gh\u_ gZzZijz\e_gby Z IZd _ bo h[hkgh\Zgb_ H[hagZq_

jZa\bIby Zm~blhjkdhc ~_yl_evghklb b bo agZq_gb_ “ey h[s_
fhf_gl \ mkeh\byo g_ kIZ[bevghc wdhghfbq_kdhc kblmZpbb 2
ih\ur_gb_ mjh\gy ijhn_kkbhgZebafzZ b dhfi_I|_glghklb Zm~blh
yley_|ky ZdimZevguf j_r_gb_f



Kibkhd ebl_jZImju

H[ Zm~blhjkdhc ~_yl_evghklb NA hl <
©DhgkmeviZgllexk? FRQVXOWDQW L

H[ Hkgh\guo gZijZ\e_gbyo jZa\blby Zm~blhjkdhc ~_y
kbckdhec N_"_jZpbb gz i_Jihz ~NhbdZa Fbgbkl_jkI\Z N
gZgkh\ <« — 85/ KWWSV PLQ¢{;Q JRY UX UX SHUIRP
PDLQLQGHI["LGB RVQRYQ\HBSRND]DWHOLBU\
URVVLLVNRLBIHGHUDWVLLBYB BJ ~ZI1Z h[jZs_g!
ljh_dl Dhgp_ipbb ~Zevg_cr_]h jZa\blby Zm~blhjkdhc
Jhkkbckdhec N_~_jZpbb >We_dBduZZZkMiR@Q UX
J__klj Zm~blhjkdbo h4]B&baXKpbWw SV VURDDYV
RUJDQL]DWVL\ "ZIZ h[jZs_gby
FzZ\ebgzGBljh[e_fu b i_jki_dlb\u jugdZ Zm~blhjkd!
BGFZ\ebgzZKNjzZfhgh\Z Mg_l ZgZeba— Zm2bl

K + — ('1%$%$0,8'" ~ZIlZ h[jZs_gby



M>D

H G?H;OH>BFHKLB BKIHEVAH<:GBY ;:GD:FB
NBG:GKH<UO BGKLIJIMF?GLH< < DHGDMJ?GLGHC ;HJV;?

H=jblhjv_\ h[mgZxsbRhkghkih\Z dzg” wdhg gzZmd ~hp
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
QDWDVKDN  #OLVW UX

< klzZlv_ jzkkfzZljb\Zxlky ZdimZevgu_ Zki_dlu dhgdmj_glghc [hjv[u dhf
dh\ \ kh\]_f gguo mkeh\byo Mlhqgy_ lky ihgylb_nbgZgkh\h]lh bgkljmf
Zgk

azgh dzZdb_ ij_bfms_kI\Z b g_~hklZldb g_kml \ k
N"ey [Zgdh\ k"~_eZg \u\h” h \ebygbb jbkdh\hklb n
eb”™ jkdbo ihabpbc \ [Zgdh\kdhf k dlhj

Dexq_\u_ keh\zZ dhff_jg_kdbc [ng nbgZgkh\u_
[Z jbkd mijZ\e _gb_ jbkdZfb dhgdmj_glhkihkh[ghkl

D \hijhkzf \_~_gby dhgdmj_glghc [hjv[u dhff_jg_kdbo [Z
hlig_klb fghlh Zki_dlh\ kh\j_f_gghlh khklhygby nbgZgkh\h]
p_gZ dZq_klI\h ij_~hklZ\ey fuo nbgZgkh\uo mkem] b rbjhdt
[Zgdh\kdbo ijh~mdIh\ b “hklmighklv ihke_"gbo ihlj_[bl_eyf
d deb_qglzf b ihkljh_gb_ klZ[bevgh jZ[hlZxs_c k_Ib hnbkh\ |
\ZIhf I_jjblhjbb b ~jm]lh_ QIlh[u [ulv dhgdmj_glhkihkh[guf dh
[Zgd "he  _g [ulv kh\j_f _gguf fghlhnmgdpbhgZevguf nbgZgkt
Imlhf bf_xsbf \ rlZl_ \ukhdhd\Zebnbpbjh\Zgguo b dhffmghb
khlijm~gbdh\ Jhlh\uo j_rZlv ex[u_ nbgZgkh\u_ ijh[e_fu k\hbo

Dhgdmj_gpby dZd ijhp_kk khi_jgbqg_kI\Z \ [bag_-k_ ij_""~_ \Kk
1Z_1 bkihevah\Zgb_ hij_"~ _ezgghc kljZl_]bb ihkljh_gghc gZ
g_k fh”_eb hjl]ZgbazZpbb < gzZklhys__ \j_fy [Zgdb m~_eyxl [he
jZajzZ[hld_ k\hbo kljzl_]lbc dhlhju_ ij_~klZ\e_gu p_-euf jy*hf bo
kl_c kljzl_]lby h[sZy jughqgZy kljzZl_]by mijZ\e_gby ij_""_
fb  kljzZlI_lby \g_"j_gby bgg\Zzwbed guf yl\ey_Iky Ih qglh [Zg
hidjulh klZ\yl kljzl_lbqg_kdb_ p_eb ih~"dj_iezggu_ ieZgZfb bo
g_kdhevdh e_I \i_j_~ Z aZzl j_lmeyjgh higblu\Zxlky h ijh"_
i_j_n debhg jZfb dhjj_dlbjmx| k\hb kljzZl_]bb \u”\b]zZy gh\
NZgb > @ KgblzZ_lky qlh 1ZzdZy hldbwlhjiKdgKiZgdglghklv g_
gZjmrZ_| bo dhff_jg_kdmx IZcgm h~*gzZdh \lellZzXldhhibrthk \haft
jh\ZIv kljzZI_lbx [ZgdZ \aylv gZ \hhjm _gb_ _]1h b~_b b k ihf
lJgzZlv wihl [Zgd \ dhgdmj_glghc [hjv[_" lhez]z_f qlh g_I <
[Zgdh\kdhc dhgdmj_gpbb km[t_dlu jugdZ ijbreb d ihgbfZgbx
ljy 9Z koh _klv kljzZl_]bg_kdbo p_e_c dZ ~uc [Zgd mgbdZe_
guf hjlZgbafhf b bkihevamy fgh —kU§dhrgbadlbjAgmlj_ggbo
ke_~h\zZl_evgh _]h mki_rguc [bag_k ih\lhjblv g_ m~Zklky

<k_ dhff_jg_kdb_ [Zgdb bf_xI koh*gmx kljmdIimjm mijZ\e_
hjlZzgbazpbhggmx kljmdImjm Ibih\u_ [bag_k ieZgu Ibih\u



gZoh”ykv ih” \k_h[t_fexsbf j_]Jmebjh\zZgb_f b gZz”~ahjhf P
dZ gh \k_ wlh “he“gh kha”zZ\Zlv mgbdZevghklv \ p_eyo i
kihkh[ghklb > @ Fh gh h[h[sblv \ky bgnjzZkljmdImjZ dh]
jZ[h1Z_1 wnn_dlb\gh lhevdh ijb mkeh\bb _keb [Zgd hk\:
nbgzZgkh\u_ kljzl_]bb jhklZz hkgh\Zggu_ JezZ\guf h[jZal
bgkljmf_glZo DZ ~uc [Zgd ijbf_gy_I nbgZgkh\u_ bgkljmf_
bo kihkh[ghklwelR b _klv IThgdbc f_oZgbaf gZkljhcdb gz dl
kh[ghklv nbgZgkh\h]lh bgklbImlZz

KhleZkgh dhgp_ipbb FKNH ©nbgZgkmwiihc Nhdg khjmf_igh
aZdexqg_gbb dhlhjhlh h~rgh\j_f_ggh \hagbdZxl nbgZgkh)
hjlZgbazZpbb b "he_\hc bgkljmf_gl beb nbgZgkhl\thhac[ya:
hjlZzgbazZpbb NbgzZgkh\uc Zdlb\ beb nbgZgkh\h_ h[yaZz
hjl]ZzgbazZpb_c \ hlgzl_ h nbgZgkh\hf iheh _gbb _keb hg
ghc "hl]h\hjguo iheh _gbc nbgZgkh\h]h bgkljmf_glz2 > @

>Zggh_ hij_"~_e_gb_ ~Zzl \hafh ghklv \alJeygmiv gZ ijl
dh\ gZ nbgzZgkh\hf jugd_ k ihabpbc g_ lhevdh bo wnn_dlIl
klb  gh b bo e_]blbfghklb [_ahizkghklb Kms_klI\_gguf
klyab klZzgh\blky ihgylb_ kijzZ\_~eb\hc klhbfhklb-nbgZgk
I1Z 1 _]1h jughgqghc hp_gdb

KhleZzkgh f_""mgZjh~rguf ih®foh”~Zf ©ih» kijZz\_~eb\hc ki
fz_lky kmffz ih~oh”ysZy ~ey h[f_gZ Zdlb\Z beb ~ey jZ
KINZf ijb k~_ed_ f_""m km[t_dIZfb

D "_eZxsbfb kh\_jrblv IZdmx hi_jZpbx

E ohjhrh bgnhjfbjh\Zggufb h[ mkeh\byo k~_edb

F g_azZ\bkbfufb klhjhgzfb?2 > @

B ohly aZzdhg ©H jugd_ p_gguo [mfzZ]2 hl < N
gZgkh\uc bgkljmf_gl Ilhevdh \ “\mo _]h jZagh\b”ghklyo w
ijhba\h~guc nbgZgkh\uc bgkljmf_gl gh ijZzdlbdzZ IZdh\Z
\ufb bgkljmf_glZfb [Zgdh\ k_cqzZk ihgbfzZ_Ilky fgh _kl\h \
k~_ehd ijb\h~"ysbo d \hagbdgh\_gbx nbgZgkh\h]h Zdlb
nbgZgkh\h]lh h[yazZl_evkI\Z m “\mo Z qZklh b g_kdhevdl

DeZkkbnbpbjmy h]ljhfgh_ fgh _klI\h nbgZgkh\uo bgkljmf_
fuo dhff_jq_kdbfb [ZgdZfb ke_~m_1\ dZq_kI\_ ]JezZz\gh]h d
hkgh\ghc ijbagZd nbgZgkh\uc ZdIb\ eb[h h[yaZl_evkl\h
bgkljmf_gl ijb\h~bl d \hagbdgh\_gbx m [ZgdZ gh\h]h nt
[j_[h\Zgby Ilh wih [m~_1 bgkljmf_gl Zdlb\ghc [Zgdh\kod
\hagbdZ_1 nbgZgkh\h_ h[yaZl_evkbgklgmitzgl IZkkh\ghc
[Zgdh\kdhc hi_jZpbb _keb \hagbdzxl| fgh]hklthjyagb_ Ij
[_evkIi\Z Th wih [m~_I bgkljmf_gl ihkj_"~gbqg_kdhc Zdlb\
dh\kdhc hi_jZpbb

DZd m”_ ]Jh\hjbehkv \ur_ \k_ [Zgdb bkihevamxI| k\hb k
p_evx dhlhjuo y\ey_I|ky hij_~_ezggh_ ijh”\b _gb_ \ dh
IZo jugdZ Ke_"h\Zl_evgh dj_"blgZy hjl]ZgbaZpby mqZ
[hjv[_ [m~_1 \ukljzZb\Zlv kbkl_fm wnn_dlb\guo \azZbfh”_



mqgZklgbdzfb jugdzZ \ Ihf gbke_ k\hbfb deb_glZfb ijb ihfhsb
nbgZgkh\uo bgkljmf_glh\ > @ HI Ih]h dZd [m*ml hkhagzZ\Zlv
kI\Z b jbkdb ijbf_g_gby nbgzZgkh\h]lh bgkljmf_glZ azZ\bkbl ih
_gb_ N\ dhgdmj_glghc [hjv][_

Lzd ~_eZy klz\dm gZ ljz"bpbhggu_ nbgzZgkh\u_ bgkljmf_
Ibiz \dezZ”u ~_ihablu ~_[_lgu_ dZjlhgdb [Zgd kfh _I mdj_
kmjkgmx [Zam nhjfbjh\ZIlv dhglbg]_gl ij_~"Zgguo deb_glh\ ¢
k[_j_"_gby b gZzdhie_gby H”gZdh \ kh\j_f_gguo mkeh\byo |Z
\_kvfzZ h]jZzgbg_g \ kbem Ih]h gqlh klj_fbl_evgh jZa\b\Zxlky Z
nbgZgkh\u_ bgkljmf_glu h[_ki_qb\Zxsb_ gZdhie_gby “ey gZb
kb\gh gZkljh_gguo ij_"~_\k_]h fheh”uo deb_glh\ Djhf_ Ih]
\ebygb_ hdZaulZ_1| ijhp—gjbkd Yyb&dlbevghklb ijhp_glguo klz
\hd ih ~_ihablzf dhlhjuc ijb\h”~bl d [ukljuf hleb\Zf j_kmjkh\
deb_glh\ Ke_"h\Zl_evgh [Zgd g_ ~he _g h]jZgbgb\ZIvky jZaj
Ib\ghc kljZlI_]bb mdj_ie_gby deb_glkdhc [Zau?® k bkihevah\Z
bgkljmf_glh\ G_h[oh”bfh dhf[bgbjh\ZIv nbgZgkh\u_ bgkljmf_
eZ]Zlv deb_glzf p_euc dhfie_dk nbgZgkh\uo mkem] dzZd "ey
b "ey bg\_klbjh\Zgby kj_"klI\

< p_eyo ihemq_gby fZdkbfZevghc \ulh”u \ \b”A_ijhp_glguo
db ijbf_gyxl 1Zdb_ nbgZgkh\u_ bgkljmf_glu Zdlb\gh]h IbizZz d
[Zgdh\kdb_ 1ZjzZzglbb bg\_klbpbb \ p_ggu_ [mfZlb nZdlhjbg
< "Zgghf kemqgqZ_ [Zgdm g_h[oh~bfh mqgblu\Zlv dj_"blgu_ jb
mijZ\eylv \ Ihf gbke_ ijb ihfhsb \kihfh]Zl_evguo bgkljmf_g
dhlhjuo fhlml \uklmizlv b ijhba\h*gu_ bgkljmf_glu nbgZgkh\|

Dhgdmj_glgh_ ij_bfms_kl\h \hagbdZ_1I Ih]*#Z dh]*"Z bgkljm]
lhgdh gzZkljh_g gZ ihlj [bhlg ¢éyZébam_Iky k mqgzlhf g_ lhevdt
xsboky ihlj_[ghkl_c b \hafh ghkl_c deb_glh\ gh b kihkh[,
\ZIv gh\u_ ijb\e_dZIl_evgu_ k\hcklI\Z qgzZklh wih dh[j_g”~bglh
djhkk ijh"Z°b b dhg_qgh bggh\Zpbhggu_ mkem]b [ZgdZ LZ
mqg_klv \ gh\hf ijh~mdl_ kihkh[ghklv deb_glZ ihgylv b hp_gbly
nbgzZgkh\h]h bgkljmf_glzZ Z 1Zd _ ijZ\bevgh _]h bkihevah\zZl

>ey dhff_jg_kdh]h [ZgdZ ijb[uev nhjfbjm_Ilky g_-kbxfbgmlgh
kjhgghc hkgh\_ ke_~h\Zl_evgh [Zgd g_ azbgl_j-kh\zZg \ Zkb
\hc bgnhjfZpbb gZ jugd_ GZijhlb\ [Zgd kIZjZ_Ilky h[_ki_qbl
k\hbo deb_gdh\ fim gm _g ihlj_[bl_ev hkhagZxsbc k\hb \u]h”
kdb khbaf_jyxsbc k\hb ihlj_[ghklb b \hafh ghklb Lhevdh \
gm\kl\my ihfhsv [ZgdZ ~h\_jyy [Zgdm ihlj_[bl_ev klzg_1I ij
_glhf [ZgdZ : wlh m _ nmg~Zf_gl "ey jZa\blby nbgZgkh\hc ~

B gZdhg_p ijhba\h”*gu_ nbgZgkh\u_ bgkljmf_glu b bgkljmf
gbg_kdh]h-IbbzZ[Zgdb ijbf_gyxl ih ijbgbg_ Ihlh qlh j_adh baf_
|_ogheh]lbb gZ nbgzZzgkh\hf jugd_ dZj"bgZevgh f_gyxlky nh
_gby b j_ZebazZpbb hi_jzZlhjzfb nbgZgkh\h]lh jugdZ mkem] I
[Zgdzf ~"h[Z\ey_Ilky h]ljhfgh_ qbkeh g_[Zgdh\kdbo hj]ZgbazZpt
k\hx gbrm gZ jugdombadbo ki_pbzZebklh\® k dhlhjufb gZ”~h kg



H~rgzZdh m dhff_jg_kdh]h [ZgdZ bf__Ilky [kRewih _dhjf_bfm
ie_dkguc o0ZjzZdl_j h[kem b\Zgby b ~h\_jbl_evgu_ hlghr_

LZdbf h[jZzahf ijbf_g_gb_ dhff_jg_kdbfb [ZgdZfb nbgZ
f_glh\ ohly b mkeh'gy_1| ozZjzdl_j dhigdkejmglpbgZ ghekam [Z
dzf Hgh g_h[oh~bfh ijb wlhf kh\_jr_gkl\m_Ilky kzZf [Zgdh\
I _ mijZ\e_gb_ hi_jZpbyfb b jbkdzZfb Q_f [he__ jbkdh\ui
ihevam_Ilky [Zgd |_f [hevr_ [m”ml \hklj_[h\Zgu _]h mke
jugd_ |I_f [he__ i_j_~h\u_ ihabpbb hg aZcfzl \ dhgdmj_c

Kibkhd ebl_jZImju

DhehkdB&\W<WH khklhygbb dhgdmj_gpbb \ [Zgdh\kdhc kbkl
f_gghf wlZi_ jZa\blby jughgqghc wdhghfbdb <_klghbd
\_jkbl_1Z ihlj_[bl_evkdhc-dhhi—Zpbb — K =%
LihrbgZ < Dhgdmj_glgu_ ij_bfms_kI\Z [Zgdh\ bggh
Ibiz b jZza\blb_ dhgdmg_d¢plbtbgZ< @Dhehkdh\z Bgl_ce
e_dlmZevguc ihl_gpbZe Kb[bjb fZl_jbZeu c J_]t¢
klm~ dhgn Gh\hkb[bjKg ] V¢ ih"H_"XXh>
dheh\hcGh\hkb[bjkd Ba” \h G=QMklv K =+
RZihrgbdh\F F_"[Zgdh\kdZy dhgdmj_gpby b hp_-gdZ dhg
kh[ghklb dhff_jg_kdbo [Zgdh\ FhBEJjZghyh\Q _-
[hdkZju B> ©Kj_n"zZ2 k

9LJQHK 6 .LQJVWRQ * (¢ FLHQF\ DQG FRPSHV
EDQNLQJ VHFWRU -RXUQDPO RI-%DQNEQJ )LQDC



M>D
DHFF?GL:JBB D IJH?DLM NK;M ©BG<?GL:JBA:PBY?

?>B\Zgh\Z h[mgZxstcXymBr\Zz dzZzg”® wdhg gZmd "hp_
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
WXEVX#PDLO UX

ljhZzgZebabjh\Zg ijh_dl NK;M ©Bg\_glZjbazZpby? \u”_e_gu gZb]
baf_g_gby highkbl_evgh _]h |JZd|bq kdh]h ijbf_g_gby Z 1Zd _ k~_eZg Z
fhkib bkihevah\Zgby kh\j_f gguo pbnjh\uo |_ogheh]bc ijb ijh\_~_gbb bg!
Dexq_\u_ keh\Z [mo]Zel_jkdZy hlq_lghklv bg\ _glZjbazpby ~hklh\

|_jkdhc hig_lghklb

Bg\_glZjbazZpby y\ey_ Iky *j_ \g_crbf we_+ mlihfdglth"Z mq_|I:
gby h g_c highkylky _s_ d Zglbgghfh fbhmg w ijb wlihf
hgzZ g_ mljzZlbez k\h_c agZgbfhklb "h gZklhys_]h \j_f_gb |
[ZzaZ b |_ogheh]bb ijh\_~_gby ihklhyggh kh\_jr_gkl\mxlky D
amevlZlu bg\_glZjbazZpbb y\eyxlky \Z gufb b g_h[oh”bfufb bg
ihA"lhlh\db Thrh\hc [mo]Zel_jkdhc hlg_lghklb ihkdhevdm Ihc

f_ggh_ hljz" _gb_ h[t_dlh\ \ [mo]Zel_jkdhf mqgq_Il_ hdZau\Z_|I
klh\_jghklv __ ihdzZazl_e_c

ljh_dl n_~_jZevgh]lh klZg”"ZjlZ [mo]Zel_jkdh]h mqgq_I|Z ©Bg
NK;M jZajz[hlzZg Fbgbkl_jklI\hf nbgZgkh\ JN b him[e

hnbpbzZevghf kzZcl_ ] fAy_"~_gb_ _1h \ ~_ckl\b_ h-b”Z_Iky k
ey 1h"Z > @

Ghluc klZg”Zjl ©Bg\_glZjbaZpby? ijba\Zg j_lezZf_glbjh\ZIv
lu dzd

— kemqzZb dh]*"Z wdhghfbg_kdbc km[t_dIl "he _g ijh\h”blv
bg\_glZjbazpbx

— ijZ\beZ hjlZgbazZpbb bg\_glzZjbazZpbb b Ij_[h\Zgby d __ i

— ihjy~rhd hljzZz"  _gby j_ameviZIh\ bg\_glZjbazZpbb \ [mo]ZeI

— ihjy*hd hnhjfe_gby “hdmf_glh\ ih bg\_glZjbazZpbb

Im[ebggh_ h[km *_gb_ mdZaZggh]h n_"_jZevghtlh klZg~Zjlz
[iy 1h~Z Nhg” jZa\blby [mo]Zel_jkdh]h mqg_1Z ©GZpbhgZev!
kiI\_gguc j_Imeylhj [mo]Zel_jkdh]l]h mqgq_1Z ©;mo]Zel_jkdbc f_
p_glj2 Nhg” ©GJ;M ©;FPa ij_~hklz\be ih~jh[gu_ azZf_qzZgb
NK;M > @ Hij_~_e_gh qglh fghl]b_ iheh _gby ijh_dIZ \u
db ij_~f_lz 1_]meth\Zgby mdZaZgghlh kIZg"ZJIZ Z1lzd _ ih~
ijb _1h khklzZ\e_gbb g_ mqgl_gu ijhbkoh?ysb_ wdhghfbq_ kdb

\j_f_ggu_ I_g~_gpbb Ijh_dl ijbf_gbf ebrv d ZdIb\Zf Ij_"k|z
kh[hc nbabq kdb h{t_dlu bfms_kI\Z h~gZdh wlZ dZl_]hjby
ijZ\e_gghc b "ey g__ ijh_dlij_neZ]lZ_| mklZj_\rb_ ~ey kh\j_

\bc wdhghfbqg_kdhc ~_yl_evghklb kihkh[u \uy\e_gby nZdlbqg_
Zdlb\h\ ih”jZamf_\Zxsbo [mfZ guc ~hdmf_glhh[hjhl



Ke_~m_I| hif_Iblv qlh ijh_dl klzg”Zjlz kh”_j bl imgd
\ijZz\_ g_ ijbgbfZlv gZklhysbc klZg”~Zjl \ hilghr_gbb h[t_dI
h dhlhjuo y\ey_ Iky g_kms_kI\_gghc?® Fu kqgblzZz_f qlh w
AhklzZlhggh ijhib\hj_gb\uf 1Zd dzd g_\hafh gh hij_~_eblv
kmffz zdlb\h\ [m”_I kms_klI\_gghc *“ey Ilh]l]h beb bgh]lh w
_dlz GZijbf_jepmkmb_kI\_gghc kmffz zZdIb\h\ [he__

Beb gZijbf_j _keb klhbfhklv ZdIb\h\ hjl]ZgbaZpbb f_g__
ey_llky hgZ kms_kI\_gghc" lhemqzZ_Ilky qlh \ "Zgghf ke
fhklhyl _evgh k mqg_Ilhf ijhn_kkbhgZevgh]lh km 2 _gby
agZgbfhklv Ihc beb bghc ]Jjmiiu Zdlb\Z k lhgdb aj_gby
I_eb klZl_c [mo]Zel_jkdh]lh [ZeZgkZ ihkdhevdm-wlhl dj
\Zg aZzdhgh”~Zl_evgh

< ijh_dl_1Zd"_ mdZazZgh qlh hj]j]ZgbaZpby h[yazZgZ ijh)
bg\_glzZjbaZpbx i_j_~ i_j_"~Zq_c \ha\jZlhf Zdlb\h\ hj]Zg
mijZ\e_gb_ [_a\haf_a”~gh_ ihevah\Zgb_ Z 1Zd - ijb \uc
\h\ >Zggmx nhjfmebjh\dm fh gh kqgblZlv gh\Zpb_c ihkd
sbo aZzdhgh”Zl_evguo ZdlZo __ g_I| Bgl_jg_I| ]Za_|Z ©;m
glh ©wlh ihe_agh_ mlhgg_gb_ iha\hebl ba[_"ZIlwv kihjh\
fb Z 1zd _ fbgbfbabjh\Zlv nbgZgkh\u_ ihl_jb ~ey h[_bo
Ahlh\hjh\ Hkgh\u\Zykv gZ gZr_c ijZdlbd_ aZqgZklmx wd
b gZ ijh\_~_gbb dZq_kl\_gghc bg\_glZjbaZpbb ifjb i_j_"z
dbo h[t_dlh\ dZd bfms_klI\_ggu_ dhfie_dku beb iheghp_¢
hnbku Ihjlh\u_ iehsZ”b h[t_dlu ]Jhklibgbqggh]h beb j_klhj
I~ Zj_g~h~Zl_ev g_k_I| kms_klI\_ggu_ ihl_jb 1Zd dzd ¢
ij_l_gabb aZ mljZzg_ggh_ beb bkihjg_ggh_ bfms_kl\h
_fm Zj_g~hihemqZl_ev2d > @

Bkdexqgbl_evgh \Z guf yley_Iky imgdl ijh_dlZ NK;M
dhlihjhf bA_I h ~ZI_ hljz _gby j_amevlZlh\ bg\_glZjbaZpk
Jh~h\hc [mo]lZel_jkdhc hiqg_lghklb [Ij_~\Zjbl_evgh jZkkfZ
ijh\h~blv b hljZz ZIv bg\_glZjbaZpbx ihke_"gbf dZe_g”"Zjgt
| _jkdhc hig_lghklb gh ~Zggh_ Ij_[h\Zgb_ ih fg_gbx Nhg
hdZazZehkv g_h[hkgh\Zjpgwihf g_ [m~_I \hafh ghklb hljZa
gb_ ~Zlu bg\_glzZjbazZpbb hI*_evguo h[t_dlh\ hlg_Igh]h i_
pbb g_h[oh”bfh [m~_I "~Zlv dhgpZ ]h*Z WIhl aZij_I ijb\
bgnhjfzpbb kh”_j"Zs_cky \ hlg_Ilghklb b y\ey_Iky Z[kn
hljz _gb_ j_amevlZlh\ bg\_glZjbazZpbb g_ihkj_~kl\_ggh
N_gby khhI\_IkI\_ggh ~ZI1Zf bg\_glZjbazZpbb Zdlb\h\ b hJ)
eh]lbgguf b _kl_kI\_gguf < j_amevlZl_ihy\behkv mlhqg_g!
[uo kbimZpbc dZkZxsboky j_hjl]ZgbaZpbb b ebd\b”Zpbb
g_h[oh”bfh jmdh\h~kI\h\ZIvky n_"_jZevguf aZdhghf hl
©H [mo]Zel_jkdhf mqg_1I_2

Ke_m_I hif_Iblv qlh \ ijh_dl_ mdZazgghlh klzg~Zjlz
dhihju_ gm gh fh*bnbpbjh\Zlv k bkihevah\zZgb_f kh\j_f_¢
GZijbf_j ij_"eZ]Zehkv hij_"_eylv nbabqg_kdh_ gZebqkt



nzZdlbg_kdh]h ihA"kg_1Z \a\_rb\Zgby h[f_jza qlh \ mkeh\byo
wdhghfbdb b jZa\blby kh\j_f_gguo |I_ogheh]bc g_ZdIimZevgh

\IhfZlbazZpby ijhp_kkZ bg\_glZjbazZpbb ij_"~ihezZ]Z_I| kdZghbj
IbnbdZpbhgguo dh*h\ k ihfhsvx ki_pbZevghlh h[hjm~h\Zgby |_]
AZgguo [ukljuc h[f_g “Zggufb f_""m |_jfbgZehf b ijh]jZffhc
Ibabjh\ZggZy bg\_glZjbaZpby j_rZ_1| ke_~mxsb_ ijh[e_fu

— bkihevah\Zgb_ ki_pbZebabjh\Zggh]lh h[hjm&fh\Zgby iha
Iblv \ jZau kjhdb ijh\_~_gby bg\_glZjbazZpbb b dijb g_h[oh"k
gblv bo i_jbh”"bgghklv

— mf_gvr_gb_ hrb[hd dhlhju_ \hafh gu ijb i_j_ghk_ bgnhj
bg\_glZjbabjm_fuf h[t_dlZf k [mfZ 'guo ~hdmf_gth\ hibk_c
pbhggmx kbkl_fm \ Ih \j_fy dZd we_dljhggu_ ~hdmf_glu bg\_
ihegyxlky \ fhf_gl b gz f_kl_ bo \hagbdgh\_gby

— iha\hey_I| kms_kI\_ggh ih\ukblv j_amevlZlb\ghklv b Ihqgh
Ih\ bg\_glzjbazZpbb \\b”m hlkmlkl\by \ebygby ©q_eh\_q_kdh
bkdexqzZ_1 jbkdb hrb[hd ijb \_*_gbb mqzlZz

— ~Z_I \hafh ghklv khdjZlblv dhebq_klI\h khijm~gbdh\ az”"_
Ney ijh\_~_gby bg\_glZjbaZpbhb

— h[gZjm blv b hi_jzZlb\gh mkljZzgblv ~_n_dlu fZjdbjh\db ih\
g_qblz_fhklv h[t_dlh\ bg\_glZjbaZpbb b ~j

GZijbf_j ~ey Z\IhfZlbazZpbb bg\_glZjbaZpbb bfms_kI\Z fh"
ihevah\ZgzZ kbkl_fzZ dhfie_dkghc Z\IhfZlbazZpbb mg_IZ \ hj]Zgkt

N _gbyo dhgnb]lmjZpby ey © K 1j_"ijbylb_ a ihalheyxs:
[ukljmx bg\_glZjbazZpbx bfms_kI\Z k \hafh ghklvx mqg_IlZ ih
b 5)," \u”rZgm \ha\jzl \gmlj_ggb_ i_j_f_s_gby bfms_kI\Z n

guo _“bgbp bfms_kI\Z fZl_jbZeh\ fZl_jbZevgh-hI\_Ikl\_ggt
gbazZpbc kdez”h\ ihfi_s_gbc b |

LZdbf h[jZahf ijh_dl NK;M Z~Zilbjh\Zg d kh\j_f_ggu
\Zgbyf \_~_gby mq_IlZ b nhjfbjh\Zgby ~hklh\_jguo ihdzazl_e
b azdhgh”zZl_evgh [m~_I| j_lezZf_glbjh\Zlv \ Ihf gbke_

— nZdlbg_kdh_ gZebgb_ h[t_dlh\ mqg_IlZ mklZgZ\eb\Z _Ilky |
ljhevguo ijhp_"mj

— dhgljhevgu_ ijhp_"mju hj]J]Zgbazpby \u[bjzZ_I| kZfhklhyl_e
ba o0zjzdl_jzZ h[t_dIh\ b mkeh\bc bo gZoh ~_ghby

— "himkdzZ_Iky ijbf_g_gb_ ~bklZgpbhgguo |I_ogheh]bc nhlh
pby bkihevah\Zgb_ kj_~kI\ |I_e_dhffmgbdZpbhgghc-k\yab Lh _¥
ky \ gZebqgbb hkgh\ghlh kj_~kI\Z fh gh gZzZijbf_j ihkj_"kI\hf
\ “jm]hc j_]bhg kljZzgu ]1~_ gZoh”blky wlh hkghdigh_ kj_~kl\
gh hI\_IkI\_ggh_ aZ g_]h ebph

Kibkhd ebl_jZImju

H[ mI\_j"~_gbb NK;M ©Bg\_glZjbazZpby? ijh_dl ijbc
gbkl_jkI\Z nbgzZgkh\ JN ih”]lhlh\e_g Fbgnbghf Jhkkbhb



>We_dljhgguc + BBjk®WWSYVY EDVH JDUDQW UX
jZs_gby

K\hn aZf_qgZgbc d ijh_dIim NK;M ©Bg\_glZjbaZpby?2 h
Nhg”Z jZa\blby [mo]Zel_jkdhlh mqg_IlZ ©GZpbhgZevguc
j_Imeylhj [mo]Zel_jkdh]lh mg_IZ ©;mo]Zel_jkdbc f_Ih”h
>We_dljhgguc + BBjk®WWS EPFHQWHU UX )LOHV V°
)6%8B, QYHQWDUL]DFL\D Y UDERWH 7ZIZ h[jZs_gk
Bgl_jg_Il ]Za_1Z ©;mo]Zel_jby jm2 >We88ljhgguc
Z2ZZ EXKJDOWHULD UX DUWLFOH RE]JRU QRY\\ 1V
s_gby



M>D
FH>?EB HP?GDB NBG:GKH<H=H KHKLHYGBY 1J?>1JBYLBY

?>B\Zgh\Z h[mgzxxbGky'lhtgqbgz kIl ij_ih”*"Z\ZIl_ev
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
QHX #PDLO UX

< "Zgghc klZlv_ [ueb jZkkfhlj_gu kh\j_f_ggu_ Ilh~"u b fh~_eb hp_gd]
khklhygby ohayckl\mxs_Jh km[t_dIZ :\lhjZfb Ijh\ N gZ kjzZ\gbl_evgZy
NZgguo fhr_e_c "ey \uy\e_gby gZb[he__ hilbfZevghc fh~_eb ijbf_gy_f

Dexq_\u_ keh\Z nbgZgkh\h_ khklhygb_ hj]Zgbazpbb- ij_~bdZlb\g
djbilb\gZy fh”_ev

NbgzZgkh\h_ khklhygb_ ij_"ijbylby y\ey_Iky g_hlt_fe_fhc o.
dhc _]lh ohayckl\_gghc ~_yl_evghklb b \ iheghc f_j_ hljz zZ_|
‘_gb_ ohayckl\mxs_]h km[t_dlz

Hp_gdZ nbgzZgkh\h]h khklhygby ij_"ijbylby aZdexqZ_Ilky
mjh\gy iezZl_"_kihkh[ghklb b ebd\b”rghklb ZdIb\h\ dhfiZgbb

< gZklhys__ \j_fy ex[hc ohayckl\mxsbc km[t_dl kms_Kkl\m_
1h~Zjy dZzq_kI\_gghc hp_gd_ nbgZgkh\h]h khklhygby dhlhjZ)
ijbylbx g_ klhylv gz f_kl_ Z ~\b]JzZlvky "Zevr_ jZkrbjyy k\hb
b ij_~rhklzZ\eyy jmdh\h”~klI\m ijbgbfZIlv \_jgu_ mijZ\e_gq_kdb_
gZdh ~h kbo ihj g_I _~bgh]h ihgylby nbgZgkh\h]h khklhygby
km[t_dlZz WIhl nzdl aZljm~gy_I| ihkljh_gb_ mgb\_jkZevguo ij
Ilh~"bd ZgZebaz b hp_gdb nbgzZgkh\h]h khklhygby-ihkdhevdm
N ey_| dhg_qguc j_amevlZl ZgZebaZz

Ilh fg_gbx bkke_~h\Zl_e_c \ kn_j_ nbgZBkh\iclBhpb gdb :
?<G_]Zr_\Z ©hkgh\gufb az”~Zqzfb nbgZgkh\h]h-ZgZebaz ij
eyxlky

— hp_gdZ kljmdIimju bfms_kI\Z dhfiZzgbb b bklhggbdh\ _]h nt

— \uyle_gb_ k[ZeZgkbjh\Zgghklb f_"~m ~\b _gb_f fZl_jbZe
gZgkh\uo j_kmjkh\

— hp_gdZ kljmdImju b ihlhdh\ kh[kI\_gghlh b azZ- fgh]h dZibl
k_ wdhghfbq_kdh]h djm]Jhh[hjhlZ gZp_e_ggh]h gZ bale_q_«
beb hilbfZevghc ijb[ueb ih\ur_gb_ nbgZgkh\hc mklhcgb\hkl
gb_ iezl_~ kihkh[ghklb

— k\h j f ~ggh_ h[gZjm  _gb_ b ebd\b~"Zpby hrb[hd \ nbgZ
I_evghklb ij_ "belby jZajZ[hldZ f_jhijbylbc gZijZ\e_gguo gZ
gh_ jZkij_~_e_gb_ nbgZgkh\uo j_kmjkh\ b | ~2& > @

Nnggkh\u_ j_kmjku gzZzdzZieb\zZxlky m hjljZgbazZpbb \ ijhp
A _g_"guo “hoh”h\ hlgbke_gbc b ihklmie_gbc Z bkihevamxl
kiIVh ijhmdpbb jZ[hl mkem] gZ fZl_jbZevgu_ b khpbZevgu
amxl nbgZgkh\mx fh”_ev ohayckl\mxs_]h km[t_dlZ jbk



NbgzZgkh\zZy fhr_ev ohayckl\mxs_]h km[t_dlIlZz

CoOGCTBEHHBIH KamuTain | | 3aeMHBbII KanuTan

W /

OCHOBHOH (BJIOXKEHHBIIT)
KarmmTax

l Jle6uTopst

T'otoBas
TIPOLY KIS

Kpenutopst

JleHexxHble cpeicTBa

MarepuanbHbie Buioxenns Bo N Tpynoseie MporssoicTso
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Kms_klI\m_I| g_kdhevdh hkgh\guo fh”_e_c¢c hp_gdb nbg.
ij_"ijbylby ij_"~bdZlb\gZy ghjfZlb\gZy "_kdjbilb\gZy J
ih~jh[gh gZb[he__ ijbf_gy_fu_ gZ ijZzdlbd_ fh~_eb ~_kd
A"bdZlb\gmx >_kdjbilb\gZy fh"_ev nbgZgkh\hlh ZgZebaZz
ke _~h\zZl_evguc ZgZeba b hp_gdm h[t_dlh\ nbgZgkh\h]h
I1Z[ebgguf b dhwnnbpb_glguf kihkh[Zfb ih nZdlbg-kdbf ~Z
kdhc nbgZgkh\hc hlq_Ilghklb aZ ZgZebabjm_fuc i_jbh? |
fhr_e_c fhgh e_]ldh knhjfbjh\Zlv ZgZeblbqg_kdb_ [ZeZgl
\g_"jblv kbkl_fm nbgZgkh\uo dhwnnbpb_glh\ ~hihegblv
g_lghklv ZgZeblbg_kdbfb azZibkdzfb

Ij_~bdZlb\gu_ fh’wldhbfh”~_eb ijh]ghklbqg_kdh]lh ozZjzdl_j
ihevamxlky ~ey ijhlghabjh\Zgby “hoh”h\ b jZkoh”h\ ij_"ijb\
nbgZgkh\h]h khklhygby GZb[he__ \Z guf \ "Zgghf kem¢
\Zgb_ 1Zdbo bgkljmf_glh\ dzZd jZzkq_Il Ilhgdb djblbg_kdh]l
a"Zgb_ fh”r_e_c kblmZpbhgghlh ozZjzdl_jz ijbf_g_gb_ b
b ihkljh_gb_ ijh]lghklbg_kdbo nbgzZgkh\uo hig_Ih\ [Ij_"b
hg_gv wnn_dlb\gu bf_ggh I_f qglh ijb mkeh\byo g_"hklZ|
nhjfZpbb _klv \hafh ghklv kfh"_ebjh\Zlv jZagu_ mkeh\by j.

ljh\_~ f kjZ\gbl_evguc ZgZeba ij_"bdZlb\guo -b »_kdj
e_c \IZ[ebp_




LZ[ebpZz
KjZ\gbl_evguc ZgZeba ij_"bdZlb\guo b ~_kdjbilb\guo fh”_

Fh~_eh
nbgZgkh\h-F_Ih~"u ZgZebaz Qlh ihalhey_I \uy\blv
lh ZgzZebaz
lha\hey_| \uy\blv I_g~_gpbb baf_g_gby hl"_e
=hjbahglZevgug qua &bal_c beb bo ]Jjmii \oh”yspbo \ khklzZ\ [m
]Zel_jkdhc hlgzlghklb
I N -
. ey | \ebygb_dzZ ~hc ihabpbb hig_lghk
g <_ijlbdZevguc Zg;zé? amevizl \'p_ehf
o) Nhjfbjm_I \hafh’gu_ agZq_gby|ihdZaZl_e_c
= Lj_g”h\uc ZgZelp[mm"ms_f Z ke_~h\Zl_evgh \_2&_lky i_jki_dlIl
2 guc ijhlghaguc ZgZeba
3 lhalhey_ | \uy\blv \aZbfhk\yab f| "~m ihdZaZzl_
I . fb b hp_gblv gZkdhevdh bkkle_“m_fuc ihd
A NzZdlhjguc ZgZet? ev baf gbaIZymD\a ebg_gby beb mf_gvr_gby
\ebyxsbo nzdlhjh\
Ilhalhey_| ihemqgblv yjdmx dZjlbjgm kh[ulbc d
KjZ\gbl_evguc ble\w]pgy”bl dhfizgby \ jZagu_ i_jbh”u jZa\blby
kljzgkl\_gguc ZdzZebal \hafth ' ghklv kjZ\gb\ZIv _| k "jm]bfb Z¢
eh]bqgufb dhfizgbyfb
\ I \uy\eylv hllbfZevgu khhighr_gby
| ézl'(‘gh—]'h“ h'[htq?b f‘mA Fkinyggutb b i . gguf azljzIZfb
» — ijhAmdpbb b h[t_ fhf __ijh~Z" k\h~ bl
> ZgZeba [—am[“'hg‘gr% fBfmtm i AijbgbizT evkdb | jbkdb
o >Z_1 \hafh ghklv ijh]lghabjh\zZly fgh’_KkI\_g-
N Ihkljh_gb_ ijh]glgkilbko _fu ~\b'_gby nbgZgkh\ue|j kmjkh\7ij_~
o© g_kdbo nbgzZgkhijbglbhy mijZ\e_gby _]h nbgZgkh\ufb |h|hdeb b
-<° gq_1Ih\ gZ hkgh\_ kh\f_s _gby b hkfuke |gby ihemq_gg
I AZgguo \u[bjzlv gZb[he__ hilbfZevguc \ZjbZg!
= lhalhey_1| ijhb]ljul\Zlv ex[mx kblmZpbx [eZz
1h~Zjy ithemq_gguf kp_ gZbef ijjbgbfZiv [he __
KbImZpbhgguc Zhglh&klgho\Zggu_ mijZ\e_gq_kdb r_gby b kzZ
lJez\gh_ jZkihagz\zlv djbabkgu_ kbImZpbb t
[_1Zlv ij_"ijbgbfZl_evkdbo jbkdh\

LZdbf h[jZzahf Z\lhju jZkkfzZljb\Zy jZagu_ fh”_eb hp_gdb
khklhygby ij_~ijbylby k~_eZeb \u\h® qlh ~_kdjbilb\gu_ fh~_e
gh aZgyeb k\hx ihabpbx ijb hp_gd_ nbgzZgkh\h]lh khklhygby
ih\k_f_klgh WIlh hagZgqzZ_| mgb\_jkZevghklv "Zgguo fh”_e_c
dZlb\gu_ fh”_eb ghkyl dZq_kl\_gguc oZjzZd!l_j b fh]lml bkihev
qZ_ hljZgbqg_gghklb bgnhjfZpbb gZijbf_j ih”"oh”yl "ey fZeh
ij_"ijbgbfzl_evkI\Z y\eyykv bgkljmf_glhf ijhlghabjh\Zgby ~h
ijbylby b hp_gdb _]h [m"ms_]h nbgZgkh\h]h khklhygby



Kibkhd ebl_jZImju

@bedbgZL MijZ\e_gb_ nbgZgkZfb NbgZgkhlue ZgZeb

Iby G@bedbgZFhkd\Z BGNJI: F— k
R_j_f_1>F_Ih"bdZ nbgZgkh\h]h ZgZebaz ~_yl_evghl
kdbo hjlZgbazZplRe j_f_| <?G_]1Zr= _ ba” i_j_jZ[ b

"hi— Fhkd\Z BGNJ: F— k
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BG>B<B>M:EVGUC BG<?KLBPBHGGUC KQ?L
KH<J?F?GGH? KHKLHYGB? B I?JKI?DLB<U J:A<BLBY

F BjobgZ h[mgZxsb@kygur \Z ij_ih~"Z\ZI_ev
Gh\hkb[bjkdbc JThkm~Zjki\_gguc mgb\_jkbl_|
wdhghfbdb b mijZ\e_gby ©GBGO2 G=MWM | Gh\hkb[bjk

&KHUQ\VKHY #PDLO UX

< klzZlv_ jzkkfzZljb\ZxlIky hkh[_gghklb nmgdpbhgbjh\Zgby bg”b\b"mZe
pbhggh]h kgq_1Z dZd bgkljmf_glZ ijb\e_q_gby bg\_klbpbc gZk_e_gby
\by hldjulby kq_1Z Hij_~_e_gZ ~bgzZfbdzZ hldjulby bg"b\b"mZevguo b
kg_lh\ \ ~_ckl\mxsbo [ZgdZo JN

Dexq_\u_ keh\Z bg~b\b"mZevguc bg\_klbpbhgguc kg_I| bg\_klhj nt
ghd ~hoh”ghklv bg\_klbjh\Zgb_ gZk_e_gb_ nbgZgkh\uc bgkljmf_gl

< gZklhys__ \j_fy nbgZgkh\uc jughd Jhkkbb bf__1I jy~ ijh[e
_lI'dhgdmjbjh\ZIv k jugdzfb jZa\bluo kljZzg Mqgblu\Zy g_]Je
keh b\rmxky ]_hiheblbg_kdmx kbImZpbx b jy® kZgdpbc gZeh
kbx fghlb_ kljZgu ihki_rbeb \u\_klb k\hb nbgZgkh\u_ ZdlIb)
fbdb kljZgu qglh \ k\hx hq_j_"v g_J]Zlb\gh kdZau\Z_Ilky gZ jzZ
ij_~ijbylbc Ijblhd bghkljZgguo bg\_klbpbdgdh" Jhgdkdlxea Z
ky \'g_luj_ jZzaz ih kjzZ\g_gbx k ]h~hf

Mgblu\Zy keh b\rmxky kbimZpbx jhkkbckdbc nbgZgkh\uc jt
hibjzlvky gZ j_kmjku \gmlj_gg_1]lh bg\_klbjh\Zgby h”gbf ba I
bklhggbdh\ y\ey Iky nbgZgkh\uc ihl_gpbZe gZk_e_gby

Bg\_klbpbhggzZy Zdlb\ghklv gZk_e_gby Jhkkbb o0zZjzdl_jbal
gufb |_fizfb ijbgbgzZfb wlh]h y\eyxlky [hyagv jbkdh\ZIv gb:
"hoh”h\ gzZzk_e_gby g_"h\_jb_ d nbgZgkh\uf bgklblmlzf hjb_
gZk_e_gby Jhkkbb khojzZgblv k\hb k[_j_"_gby g_"_eb bo ijb
dbc mjh\_gv nbgZgkh\hc ]jZfhlghklb

< p_eyo ih\ur_gby bg\_klbpbhgghc Zdlb\ghklb gZk_e_ghby
\h \azbfh~_ckl\bb k IjZ\bl_evkI\hf JN jZajZ[ZIu\Z_1 b \g_"jy_
gZgkh\u_ ijh*mdlu kh\_jr_gkl\m_I ~_ckl\mxsb_ LZdbf ijh"md
bgrb\b*mZevguc bg\_klbpbhgguc kqg_+4+ KE@BKmelPjha¥ gbBK
ijblhdz bg\_klbpbc hl gZzk_e_gby gZ nhg”hWtanjd glthck-IJN <
kbb BBK hldjulu lhevdh m @ gZk_e_gby > @

BBK ihy\beky yg\¥H9Z ijb ih~ ~_j d_ Fbgbkl_jkI\Z nbgzZgkh
Jhkkbckdhec N_~_jZpbb b j_Imebjm_Ilky n_~_jZevguf aZdhghf
guo [mfz]2 hl < NA > @

L_jfbg ©bg”b\b"mZevguc bg\_klbpbhgguc kgq_I2 \ NA ©H j
[mfz]2 hij_~_e_g dzZd ©kqg_I| \gmlj_gg_]lh mq_l1Z dhlhjuc ij
h[hkh[e_ggh]lh mqg_IZ ~_g_"guo kj_"~kI\ p-_gbabgq[nkiZhi- deb_gl
lh ebpz h[yazl_evkl\ ih "h]h\hjzf azZdexqg_gguf azZ kq_I| mdZ



b dhlhjuc hldju\Z_lky b \_~_Ilky \ khhiI\_lkl\bb k gZklhy:
azdhghf b ghjfzlb\gufb zZdIZfb ;ZgdZ Jhkkbb2 > @

Ih hkh[_gghklyf \_~ gby b ihemqg_gby gZeh]h\uo \uq_|
f_gl gZ jugd_ p_gguo [mfZ] Jhkkbb \u~_eyx| "\Z |IbiZ BB

gZ BBK Ibi: b\ug_Il gZ “hoh” ih BBK Ibi; > @

LZd _ \jzZajzZ[hld_ gZoh”blky Ij_Ibc Ibi gZeh]lh\h]h \uqg.
ghf kg_I_ hlkmlklI\mx| h]jZgbqg_gby ih kjhdzZf b kmff_ Kq
1ZIlv gZeh]lh\u_ \ug_lu gh g_ [he__ @ "~hoh”Zz

Hkgh\gufb mkeh\byfb ey hidjulby BBK y\eyxlky
nbabq_kdh_ ebpheklZjk Jjz " ~ZgklI\hf JN b y\leyxs__ky
Jh\uf j_ab”_glhf JN
bg\_klhj fh™_I hldjulv lThevdh h”"bg bg\_klbpbhggu
\Ihjhlh kgq_IZ \e_q_I ihl_jx gZehlh\uo ev]hl ih h[hbf kq_lI
BBK “he _g [ulv hidjul gZ kjhd g_ f_g__ lj_o e_I| b
AN lky \_jgmlv
hlidju\Z_Ilky b ihihegy_Iky kq_Il lhevdh \ gZpbhgZevg
ihdmizlv b ojZzgblv p_ggu_ [mfZ]b
fZdkbfZevgzZy kmffzZ ey \g— k _fgelgyjmZekg \ 1hr > @
>bgZfbdZ dhebq_kI\Z BBK b h[t_fZ ZdIb\h\ \ IJN ij_"klZ}

C

>bgzfbdZ dhebq_kI\Z BBK b h[t_fzZ ZdIb\h\ N IN @

ljhZzgZebabjh\z\ "bgzZfbdm hldjulby dhebqg_kI\Z BBK b
JN az + 11 fh gh k~_eZlv \u\h” qglh gZ nhg_ Zdlb\gh
eZ deb_glh\ gZ [jhd_jkdhf h[kem b\Zgbb dhebq_kl\h BBK
_"bgbp gh azZ ihke_~gb_ Ijb 1h~Z d\ZjlZevguc |_fi jhklZz

BBK fh _I \ukimizZlv gZ jugd_ dzZd [jhd_jkdbc kqgq_I 1Ih
b \_klbkv [jhd_jhf gZ hkgh\Zgbb hi*_evgh]lh ~h]lh\hjZ gZ
"b\Zgb_ beb \uklmizlv dzd ~"h\_jbl_evgh_ mijZ\e_gb_

ljh[e_fu nmgdpbhgbjh\Zgby BBK

— g_\hafh ghklv “hkjhgghlh azZdjulby jZgvr_ lj_o e_1l ¢
azdju\zlv kg_I gh b \u\h~blv k g_]h ~_gv]b



— hlkmlkI\b_ kljZoh\Zgby bg\_klbpbc < hlebgb_ hl [Zgdh)\
Ih\ dhlhju_ azZkljZzoh\Zgu \ jZaf_j_ ~h feg jm]J
— g_l11Zjzglbc qlh bg\_klhj azjz[hlZ_1 ijb[uev
— g_\hafh ghklv hrgh\j_f_gghlh hldjulby "\mo-beb [hevr_
kiI\Zz BBK
— gbadbc _]h*rguc fZdkbfZevguc \aghk gZ BBK
<hafh’ ghklv ihemqg_gby gZeh]h\h]l]h \uq_1Z ey \eZ”_evpZ b
lh kg_1z Z 1zd _ \hafh ghklv bg\_klbjh\ZIv ~_g_"gu_ kj_"klI\
u_ [mfz]b ih\urzxl ijb\e_dzZl_evghklv bgrb\b"mzZevguo bg\_
kg_lh\ b m\_ebgb\zZxl \gmlj_ggbc bg\_klbpbhgguc kijhk
< j_amevlZl_ jZkkfhlj_gby hkgh\guo |_g~_gpbc nmgdpbhghb
\b"mZevghlh bg\_klbpbhgghlh kq_IZ fh gh \u”_eblv i_jki_dl
"hoh~ghklv ih BBK [he__ \ukhdZy ih kjZ\g_gbx k [Zgdh\k
"ebl_evguc ]lhjbahgl bg\ kilbjh\Zgley lifeEZBiK"Fjg \ha
fh ghklb |be_g_gby gZehlh\hlh \uq_IZ
nhg”h\uc jughd \ ihke_"gb_ ]1h”u ihemqgbe agZqgbl_evgh_
ih\ebyeh gZ jZzkrbj_gb_ ~_yl _evghklb dhff_jg_kdbo [Zgdh\ b
dbo bg\_klbpbhgguo ijh~mdlh\ dzd BBK
LZdbf h[jZzahf fh'gh k~_eZlv \u\h® BBK y\ey_Iky bklhqgg
I_evghlh "hoh”"Z gZk_e_gby Z 1Zd _ h”~gbf ba bgkljmf_glh
dh nhg”h\h]h k_]f_glZ Jhkkbb gh b jZa\blby wdhghfbdb \

b d
\
p_

Kibkhd ebl_jZImju

H jugd_ p_gguo [mfZ] NA « NA hl - >We_dljh
kmjk@85/ KWWS ZZZ FRQVXOWDQW UX GRFXPHQW F
NZIZ h[jZs_gby
Dhgp_ipby kh\_jr_gkl\h\Zgby f_oZgbafzZ bg*"biAb"mzZevgh]l
hgghlh kq_1Z ~ey klbfmebjh\Zgby “he]hkjhgguo bg\_klbpbc
N jZpbb bgnhjf ZgZebl fZl_jbZe P_gljZevguc [Zgd
_N_jZpbBFhkd\Zz
HnbpbZevguc kZcl P_gljZevgh]lh [ZgdZ Jhkkbckdhc N_"_
ljhgguc j_kmj&&® KWWSV ZZZ FEU UX
Li_kdhD& < dZdhf [Zgd_ emqgr_ hldjulv BBK >We_dljh
kmjk@35/ KWWSV EUREDQN UX EDQNL LLV ~ZIZ h[j
Li_kdhD&x Bg”*b\b"mZevguc bg\_klbpbhgguc kq_I ij_t
kiIV\Z hljZgbqg_gby b jbkdb BBK >We— BI5lhgEwWWSKmjk@
EUREDQN UX LLV "ZIZ h[jZs_gby



M>D

LJ:?DLHJBB IHBKD: J:;HLU <UIMKDGBD:FB
IH KI?PB:EVGHKLB OWDHGHFBD:?

<: Bs_gdh h[mqgZxsbekhkymg h[mqgZxsbcky
?<@"Zgh\zZ ZkibjZgl ij_ih~Z\Zl_ev
Kb[bjkdbc mgb\_jkbl_1 ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
MGDHY#LQER[ UX

< nZgghc jZ[hl_ ij_~klZ\e_gu ljZ_dlhjbb ihbkdZ jZ[hlu \uimkdgb
ghklb ©WdhghfbdZa AlhjzZfb ij_~klZ\e _ gu ihimeyjgu_ kZclu ih ihb
hij_~_e_gh dhebq_ kI\h \Zdzgkbc gZ ~“he ghklb [mo]Zel_jz b ZmAt
Jhjh~h\ Kb[bjkdh]lh n_~_jZevgh]h hdjm]Z P_evx bkke_"h\Zgby y\
db_ ba jzkkfzljb\Z_fuo kzclh\ ih ihbkdm jZ[hlu y\eyxiky gZb[he _
dZzdb_ \ZdZgkbb y\eyxlky gZb[he__ ihimeyjgufb \ J[hjh"Zo KNH

Dexq_\u_ keh\Z ihbkd jZ[hlu Ijm~hmkljhckl\h \uimkdgbd Zm~

GZ wlzi_ az\_jr_gby ijhn_kkbhgZevgh]lh h[mqg_gby m \u
b kj_~g_lh ijhn_kkbhgZevgh]lh h[jZzah\Zgby \hagbdZ_1I g_
jZ[hlu AZgZklmx k\hc dZjv_jguc imlv fheh”u_ ki_pbZeb
k “he ghklb ih ihemqg_gghc ijhn_kkbb <uimkdgbdb jZag!
\Zgby ih ki_pbZevghklb ©wdhghfbdz2 fhlml mkljhblvky ¢
fbklZ [mo]Zel_jzZz Zm~blhjZ beb “"jm]b_ \ "Zgghc hljZke

GZ "he ghklb wdhghfbklZ b [mo]Zel_jZ ijb Ijm~hmkljh
g_gbc highkbl_evgh mjh\gy h[jZah\Zgby GZ ~he ghklv
hrgbf ba djbl_jb_\ kh]ezZkgh ki n_"~_jZevghlh aZzdhgz
kdhc " _yl _evghklb2 > @ yl\ey |Iky ihemqg_gb_ \ukr_]h hJj
Thkm~rZjkI\_ggmx zZddj_"blZpbx h[jZah\Zl_evghf-mqj_""_
n_kkbhgzZevgh]h h[jZah\Zgby

JZkkfhljbf "he ghklb Zm~blhjZ b [mo]Zel_jzZ dhlhju_vy
ijb\e_dzZl_evgufb "ey \uimkdgbdh\ \Whd b g hjifb\@Z ghZijZ\e _g
ghklb ;mol]Zel_jkdbc mq_l

BgnhjfZpbhgguc ihjlZe we_dljhgghc dhff_jpbb-(&20+8
klZ\be Ihi kZclh\ ih ihbkdm jZ[hlu \ Jhkkbb J_clbg] hk
gbke_ ihk_Ibl_e_c Z 1zd _ ijhkfhljh\ kZclh\ ih ihbkdm j:
guc f_kyp >Zgguc j_clbg] *Z_1I ij_"~klZ\e_gb_ h jZg bjh\Zq
Ahmkljhcklmaf_ju Zm~Ablhjbb ~hey Zdlb\ghkl_c gZ wlbo k
Zdlb\ghklb khbkdzZl_e_c jzZ[hlh~"Zl_e_c b ijhgbo

< ij_"™klzZ\e_gguc lhi jbk ih fg_gbx ihjlZeZ (&20-
gh\ghf \hreb jhkkbckdb_ kZclu ih ihbkdm jZ[hlu deZkkbnZc
gbc DYLWR UX b jhkkbckdb_ ihA~hf_gu f_""mgZjh~guo it
UX MREVRUD FRP UX LQGHHG FRP WUXG FRP
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Jbk >hey ihjlZeh\ \ Ihi khklzZ\e_gh Z\InjZ@b ih ~Zgguf >

KhleZzkgh ~Zgguf jbk hg_\b~gh qlh gZb[he__ ihimeyjgt
lhjuc bkihevamxl \ dZq_kI\_ ieZlnhjfu ey ihbkdZ jZ[hlu y\e
KK UX 1) GZ \lhjhf b Ij_Iv_f f_kl_ VXSHUMRE UX 10}

>ey [he__ ™~ _1Zevgh]lh ZgZebaZ jZkkfhljbf dhebg_klI\h \ZdZc¢
klb Zm2blhjzZz b [mo]Zel_jzZ \ djmiguo Jhjh"Zo Kb[bjkdh]lh n_~"_]
1Z[e BgnhjfZpbhgghc [Zahc ZgZebaZ ihkem ZIl ij_"~klZ\e_c
IZeu ih ihbkdm jZ[hlu \hr_~rb_ \ Ihi

LZ[ebpz
Dhebq_kl\h \ZdZgkbc gZ “he ghklb Zm”blhjZ b [mo]Zel_
jZaf_s_gguo gZ ihjlzeZo ih ihbkdm j@[hl N>
Gh\hkblbjjldzkgHyjkgHfkd | —Lhfkd | +xf_gv
— () —_ () —_ (&) —_ () —_ (]
_lhjlze | 2 | N 2 N2 N2 N2 N
ihbkdZ jZ[hlg o c o c o c o c )
N E N E N E N E N E
KK UX
VXSHUMRE UX
DYLWR UX 68 85 48
UXV MRREOH RUJ AZggu_ hikmlkl\mx|
UDERWD UX
WUXGYVHP UX
]DUSODW|D WX
UX MREVRUD FRP AZggu_ hlkmlkl\mx|
WUXG FRP NZggu_ hlikmlkl\mxl
UX LQGHHG FRP NZggu_ hlikmlklI\mxl




Ba ij_"klzZ\e_gghlh Ihi \ gZklhys__ \j_fy gzZ I_jjblt
nmgdpbhgbjmx!l ihjlZzezZz dhlhju_ y\eyxlky jhkkbekdbfb i
"mgZjh~guo ihjlZeh\ UXV MRREOH RUJ UX MREVRUD

Bkoh”y ba ij_"klZ\e_gguo ~Zgguo fh gh k~_eZlv \u\h
]bhgZo KNH ihimeyjghklv ihjlZeh\ hlebqgZ_Ilky hl h[s_«¢
kfhljbf dZdbf h[jZahf jZzkij_~_ebebkv hklZ\rb_Kky ihjlZe
\ZdZgkbc gZ "he ghklb Zm~blhjZ b [mo]Zel_jzZ jZaf_s_g
dZ jZ[hlu \ jZaj_a_ lhjh~h\ jbk
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Jbk JZkij_"_e_gb_ dhebq_kI\Z \ZdZgkbc gZ "he ghklv Zm~blhjZ
I1ZeZo ih ihbkdm jZ[hlu \ djmiguo ]hjh"Zo KNH
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Jbk JZkij_"~_e_gb_ dhebq_kl\Z \ZdZgkbc gZ "he ghklv [mo]Zel
ihjlZzeZo ih ihbkdm jZ[hlu \ djmiguo ]hjh”"Zo KNH

?keb jZkkfzZljb\Zlv dhebqg_kl\h \ZdZgkbc gZ -ihjlzZzeZz
lu Ih gZb[he__ ihimeyjgufb gZ ~he ghklb Zm”blhjZ b [m
WUXGYVHP UX KK UX b ]JDUSODWD UX GZ “he 'ghklv Z
djmiguo lhjh”"Zo KNH bf__Ilky hl ~h \ZdZgkbb gZ "he



hi Ah \ZdZgkbc GZ ihjlZe_ KK UX bf__Iky hl  ~h

"he'ghklv Zm~blhjzZ b hl “h gZ “he ghklv [mo]Zel_jZz
\Zgguo \ZdZgkbc gZ ihjlZe_ |1DUSODWD UX gZ “he ghklv Zn
\hkb[bjkd Z gZ “he ghklv [mo]Zel_jzZ hl Nh

Djhf_ Ih]lh ih ij_~klz\e_gguf ~Zgguf hg_\b~gh qlh dhebq_k
gZ “"he 'ghklv [mo]Zel_jZ \ur_ q_f gZ "he ghklv Zm~blhjzZz Dh
kbc gz “he ghklv Zm~blhjz hl ~h [_a jZzkqg_lZ ihjlzez KK
"he'ghklv [mo]Zel_jzZ hl ~h [_a jZzkqg_IlZ ihjlZeh\ KK UX

HIf _Ibf qglh [hevrbgkl\h \ZdZgkbc jZzaf_s_gh \ ]hjh*"Zo G
b Djzkghyjkd GZ ~he ghklv Zm~blhjzZ \'] Gh\hkb[bjkd_ \ Kkj_
kby \ DjZkghyjkdaZ “he ghklv [mo]Zel_jZz b khhi\_TkI\,

Ilh j_amevlzlzf ijh\_~_ggh]lh bkke_"h\Zgby fh gh k~_eZlv k¢
\h”~u

— eb”_jzZfb kj_"b ihjlZeh\ ih ihbkdm jZ[hlu yleyxlky WUXG"
b ][DUSODWD UX

— \_jhylghklv IjmAhmkljhckI\Z gZ "he ghklv [mo]Zel_jzZ \
"he'ghklv Zm~blhjZz

— gZb[hevr__ dhebqg_kl\h \ZdZgkbc bf__Ilky \ JThjh*Zo Gh\hkb
ghyjkd

Kibkhd ebl_jZImju
H[ Zm~blhjkdhc ~_yl_evghklb NA hl < N A

HnbpbZevguc kZcl BgnhjfZpbhgghlh ihjlZeZ we_dljhgghc
(&20+8% 58 >We_dljhgguc §5kmkM@ SV HFRPKXE UX
h[jZs_gby

HnbpbZevguc kZcl ihjlZeZ +K UX >W-e 88ljhigdvoé §Vkmjk @
QRYRVLELUVN KK UX ~ZIZ h[jZs_gby

HnbpbZevguc kZcl ihjlzezZ JZ[hlZ Jhkkbb >Ws&/dljhgguc j_ |
KWWSV WUXGYVHP UX YDFDQF\ VHDUFK 7ZIZ h[jZs_
HnbpbZevguc kZcl ihjlZzezZ AZjieZlZ jm >W@8&5dljhgguc j_Kk
KWWSV QVN ]DUSODWD UX YDFDQF\ ~ZIZ h[jZs_gby
HnbpbZevguc kZcl ihjlZeZ $YLWR UX->W8/ dKWyYSI¥¢ j_kmjk
Z2ZZ DYLWR UX ~ZIZ h[jZs_gby

HnbpbZevguc kZcl ihjlZzez JZ[hlZ jm >We8%/Ajhgguc j_Kk
KWWSV ZzZZ UDERWD UX ~ZIZ h[jZs_gby
HnbpbZevguc kZcl ihjlZeZ 6XSHU-RE >V86/dljhgguc j_
KWWSV QVN VXSHUMRE UX ~ZI1Z h[jZs_gby
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KBKL?F: <GMLJ?GG?=H DHGLJHEY < DHJIHJ:PBYO
K =HKM>:JKL<?GGUF MQ:KLB?F < D:IBL:E?

F: DZji_gdh h[mqgZxEhbklygbwWz dzZg”" wdhg gZmd *
Gh\hkb[bjkdbc ]Thkm~ZjkI\_gguc mgb\_jkbl_| wdhghfbd!
©GBGOa G=MWM ] Gh\hkb[bjkd Jhkkby
SURRVWHG #QJV UX

:dimZevghklv |_fu bkke_~h\Zgby h[mkeh\e_gZ jhklhf agZgbfhklt
dhgljhey k ihabpbc ZgZebaZ mklhcgb\hklb dhjihjZpbb ey kl_cdc
ZgZebabjh\Zgu hkgh\gu_ we_f_glu kbkl_fu \gmlj_gg_]h dhgljhey c
e_hljz " _gu hkh[_gghklb 1Zdbo kbkl_f dh]*"Z hkgh\guf \ezZz”_evp_f
\ukImizZ_I Thkm~Zjkl\h

Dexq_\u_ keh\Z kbkl_fzZ \gmlj_gg_]h dhgljhey dhfiZgby k mqZz
dZiblZe_ j_\babhggZy dhfbkkby Zm~bl \g_rgbc Zm~blhj

Ih ~Zgguf JhkklzlZ ~hey lhkm~ZjklI\_gguo dhfiZzgbc \
ghklb dhjihjZpbc JNhA*m khklZ\beZ ijbf_jgh @ -Dhfizg!
km~rZjkI\_gguf mqgzZklb_f \ dZiblZe_ b ]hkm~Zjkl\_ggu_
kbkl_fhh[jZamxsbfb b \_"msbfb \h fghlbo hljZkeyo JN
©=Zaijhfdhfizgby k JThkm~ZjkI\_gguf mqgZklb_f \ dZiblZe_
g_crbf Zdpbhg_jguf h[s_klI\hf \ Jhkkbb “hey Jhkm~ZjkI\.
dZiblzZze_ gz khklz\ey_| @ dhjihjZpby hkms_|
Ibjh\dm ]1ZazZ ih Ijm[hijh\h~Zf |1_f kZfuf hgZ ijbghkbl dhe
1b [x*_Im JN H:H ©J@>2 k “he_c Jhkm~ZjklI\_ggh]lh mq?z

dhlihjZy khklzZ\ey_| (/] DhfiZgby y\ey_Ilky fl
jugd_ "_e_agh”~hjh gh]h ljZzgkihjlZz 1jbf_jzZfb Jhkm~ZjkI\_
pbc fhiml \ukImizlv =D ©JhkZlhf2 =D ©Jhkdhkfhk?a =D ¢

P_evx "Zgghlh bkke_~h\Zgby y\ey_|ky ZgZeba we_f_gl
g_]lh dhgljhey \ dhfizgbyo k JThkm”~ZjklI\_gguf mqgzZklb_f
wnn_dlb\ghklb k ihabpbb dexq_\uo aZbgl_j _kh\Zgguo ¥k
lhkm~ZjkI\Z dzd ij_bfms_klI\_gghlh ~_j Zl_ey dZiblZeZzZ d

GZ jbkmgd_ ij_"klZ\e_gZ "bgZfbdZ dhebq_kI\Z dhfiZ¢
guf mgzklb_f 4 11 'h ~Zgguf ]jZnbdZ fh gh k~_eZlv \u\t
glh \ =+ 11 dhebqg_klI\h dhfiZgbc k JThkm~ZjklI\_gguf mq
ehkv gz b khklzZ\beh ]JgZjhihigop*beb h[t_"~bg_gl
b dhgkheb”Zpby [bag_kZ hkh[_ggh "Zgguc ijhp-_kk [ue
dh\kdhc hljZzkeb JN K ] hils__ dhebqg_klI\h dhfiZgbc \uj
gz b khklZ\beh Jhkl dhjihjZpbc k JThkm”ZjkI\_
wlhl i_jbh” h[mkeh\e_g g_h[oh”*bfhklvx ih*"_j db b jZa\
ghc wdhghfbdb \ klyab k djbabkgufb kbImZpbyfb ihke_
fb gZgzZehf K<H
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B YHuTapHbIe IPepUATUs
= KoMMepUeckHe KOPHOPAaTHBHbIC OpPraHU3aIiHH
B HekomMMepueckie KOpIopaTHBHBIC OPraHU3aIui

Jbk JZa”_e_gb_ ih nhjfzf kh[kI\_gghklb JThkm~Zjkl\_gguo dhfiZg
b dhfizgbc k JThkm~ZjkI\_gguf mqgzZklb_f

JZkkfhljbf kbkl_fm \gmlj_gg_]h dhgljhey dhjihjZpbb k JThkm
mqgZklb_f \ dZiblZe_ H:H ©J@>2 <ukrbf hj]Zghf mijZ\e_gby
yley_|ky h[s__ kh[jZgb_ Zdpbhg_jh\ <k_ ]Jhehkmxsb_ Zdp
ijbgz~re_"ZI h~rghfm ZdpjzAQl jevkI\m JN

< khhI\_IklI\bb kh klZlv_c n_"~_jZevghlh aZzdhgz ©H[ zZd
s_klI\Zo? i NA ©OH[ hkh[_gghklyo mijZ\e_gby b jZkihjy _gb
“_e_agh”hjh ghlh IjZgkihjlz2 Thkm~Zjki\h nhjfbjm_1 g_ihkj_~
ihjy ' _gby b ihklZgh\e_gby ~ey dhfiZgbb LZd gZijbf_j khleZkq
gbx 1jZ\bl_evkI\Z JN hl ] « [ueb \g_k_gu baf_g_gby \ mklZz



H:H ©Jhkkbckdb_ “_e_agu_ ~hjh]b® baf_g_gby k\lyaZgu
jZaf_s_gb_f ijb\be_]bjh\Zgguo bf_gguo Zdpbc ghfbgZev
luk jm[e_c Kh]eZkgh ihklZgh\e_ghXx™Na < Zij_E¥\b-
|_evkl\h "hdZiblZebabjm_| H:H ©J@>2 aZ kqzl kj_"kI\ N
lh [eZ]hkhklhygby JzZaf_j \u~_ey_fuo kj_"~kl\ ba Nhg"z
jm[ ghfbgZevghc klhbfhklvx luk jm[ dZ ~Zy \ dhebq_
<gmlj_ggbc dhgljhev \ hj]ZgbaZpbb j_Imebjm_Ilky ©lhe
\gmlj_gg_]h dhgljhey \ ohe”bg]_ ©J@>2 dhlhjh_ mlI\_j "_
H:H ©J@ >2 hl yag\Zjwy j > k @ GZ jbkmgd_ ij_"k
hjl]ZzgbazZpbhggu_ we_f_glu kbkl_fu \gmlj_gg_]h dhgljhey

Komwuter mo ayanty npn Coser gupexropos OAO
cosete aupektopoB OAO PX]T
P I
PeBU3MOHHAs KOMHCCHS / . l«—p| HHcnexums npu npesunente
0AO PXT Tpesunent OAO PXKJ{ 0AO PXJI (LIVIH)

Jupekuus OAO PXKJI o BHyTpeHHEMY
KOHTPOJIIO U ayJHTY

v H ' H

IleHTp No OpraHu3auu Lentp Cuyx6a BHyTPEHHETO IlenTp BHyTpeHHETO
HPOTHBOICHCTBUS TEXHHYECKOTO KOHTPOJIS ayaura
KOpPYIIHH ayaura (LITA) «KenmopKOHTPOIb» «Kenzopaynm»

ITpasnerne OAO PXKJ{

Jbk KljmdImjZ K<D H:H ©J@>2

Ilh "Zgguf jbk fh gh k~_eZlv \u\h™ h Ihf qglh dhgljheyv
ayckl\_gghc ~_yl_evghklb H:H ©J@>2 hkms_kl\eyx!| j_\be
dhfbl_I kh\_1Z ~bj_dlhjh\ ih Zm~bIm jbkdZf b \hagZzZ]jzZ
| _evgu_ kljmdIimjgu_ H:H ©J@>2 d dhlhjuf hlghkylky P_
dhgljhey ©@ _e”hjdhgljhev® P _glj \gmlj_gg_]h Zm~"blZ C
Ibibgguf we_f_glhf K<D y\ey_Ilky P_glj ih hjl]ZgbaZpbb i
dhjjmipbb \ gqZklguo dhjihjZpbyo IZdhc kljmdImju h[uqg

AgZgbfmx jhev \ kbkl_f_\gmlj_gg_]h Zm”blZ b dhgljhey
_l'j_\babhggZy dhfbkkby HgZ y\ey_Ilky ihklhyggh-~_ckl\n
s_kl\leyxsbf dhgljhev nbgZgkh\h ohayckl\_gghc ~_yl_evgl
J_\babhggzZy dhfbkkby hkms_kl\ey_I| k\hx *_yl_ewvghklv \
gh~zZl_evkl\hf JN mklzZ\hf H:H ©J@>2 j_r_gbyfb h[s_]h |
g_jh\ b kh\_1Z ~bj_dlhjh\ DhfiZzgbb b iheh _gb_f h j_\ba
H:H ©J@>2 dhlhjh_ mI\_j"~_gh jZkihjy _gb_f 1jZ\bl_evk
N_~_jZpbb hl n_\jZey ]h~Z < j > k @

> yl _evghklv K<D H:H ©J@>2 j_JeZf_glbjm_Ilky ke_"m
I1Zfb iheh _gb_f h[ hjlZzgbaZpbb \gmlj_gg_lh Zm~blZ \ ol
eh”_gb_f h kbkl_f_ \gmlj_gg_]h dhgljhey \ ohe?bg]_ ©J«



dhfbl_I_ ih Zm~blm b jbkdzZf kh\_1Z ~bj_dlhjh\ H:H ©@J@>?2 i
j_\babhgghc dhfbkkbb H:H ©J@>2 > k @

<g_rgbc dhgljhev \ khhI\_lkl\bb k jZkihjy _gb_f1jZ\bl_evkl\
kdhec N_~_jZpbb hl yldhWZg y«< j hkms_kl\ey_Iky :H ©;>H
Xgbdhg? JZaf_j ]h~"h\h]h \hagZ]jZz "~ _gby :H ©;>H Xgbdhg? ih c

bxey 1h”~Z khklz\ey_| jm[ \ Ihf gbke_ G>K jm]|
H ©;>H Xgbdhg? \oh”bl \ khklzZ\ kZfhj_]lmebjm_fhc Zm~blhjk
pbb ©:m~blhjkdZy :kkhpbZpby Kh*jm _kl\h& F HIGA
dhg? yley_ |ky djmig_cr_c jhkkbckdhc Zm~blhjkdh dhgkZelb
dhfizgbc hkgh\Zgghc*tm k 1h~Z dhfiZzgby jZa\b\ZeZ khljm~-
gbg_kI\h k f_""mgZjh~guf h[t_~bg_gb_f Zm”blhjkdbo b dhgk
dhfiZzgbc %'2

< H:H ©J@>2 kms_kl\mx| ke_"mxsb_ jbkdb mijZz\e_gq_kd
pbhggu_ jbkdb \ hfezZzklb Jhkm~ZjkI\_ggh]h j_Imebjh\Zgby b
_\j_f_gghlh j_Z]lbjh\Zgby b ij_~hl\jZs_gby jbkdh\ H:H ©J@ >?
\azbfh”_ckl\m_I| kh \k_fb aZbgl_j_kh\Zggufb klhjhgzZfb \ Ihf
rZy deb_glhhjb_glbjh\Zgghklv b dZq_kI\h ij_"hklZ\ey_fuo m
Zevgh k ihabpbb ihevah\Zl_ey mkem] dhfiZgbb AgZgbfu_ jbk
IjZ\bl_evkl\h JN b j_Z]lbjmy gZ gZo fh _I \uimkdzZlv khhil\_I
klZzgh\e_gby

LZdbf h[jZzahf \ k\yab k jhklIhf \ ihke_~gb_ ]h”u dhebqg_KI\
k Thkm~ZjklI\_gguf mqgzZklb_f \ dZiblZe_ ih\urzZ_Ilky ihlj_[ghkl
bgkljmf_glh\ dhgljhey azZz ~_yl_evghklvx dhjihjZpbb k ihat
lh kh[kI\_ggbdzZ dhlhjuf y\ey_Iky JThkm~Zjkl\h 1§Z\bl_evkl\h
I\ jZa\blbb b mijzZ\e_gbb H:H ©J@>2 q_j_a ijbgylb_ khhl
ihklZgh\e_gbc g_h[oh”bfuo d bkiheg_gbx dhgljhebjm_I jZ]
I_evguo hjl]Zgh\ ihkj_~kI\hf ~_yl_evghklb j_\babhgghc dhfb
©J@>2 hkms_kl\ey_Iky Zdlb\gZy jZ[hlZ k jbkdZfb k ijb\e_q
bgl_j_kh\Zgguo klhjhg \ Ihf gbke_ ~ey ih\ur_gby deb_glhh
ghklb ijb hdZaZgbb mkem]

JZa\blb_ we_f_glh\ kbkl_fu \gmlj_gg_]h dhgljhey \ dhjif
km~rZjkIN\_gguf magzZklb_f Ij_[m_I jZajzZ[hldb ki_pbZevguo f_lII
"mj H~”gbf ba IZdbo gZijZz\e_gbc \ H:H ©J@>2 y\ey_|ky \g_~
ih ijhlb\h~_ckl\bx dhjjmipbb WIlh ZdimZevgh_ gZijZ\e_gb_ k
\Zgby hj]ZgbazZpbhgguo kljmdImj dhlhjh_ fh _I| [ulv bkiheva
]bo dhjihjZzpbyo k JThkm~ZjkI\_gguf mqgzZklb_f GZ ~Zgguc f
hjlZzgbazZpbyo dzd I:H ©=Zaijhf2 I1:H ©Jhkg_nlv®a b \ *jm]bo
Jhkm~ZjklI\_gguf mqzZklb_f ~"ZggZy kljmdImjZ hlkmlkI\m_1 Hij
pbhgZezZ p_e_c¢c b az”~Zq ih*h[guo kljmdImj dZd we_f_glh\ K
r_gby ZdimzZevguo Jhkm”Zjkl\_gguo az~Zq y\ey_Ilky ~"Zevg_cr
"ey bkke_"h\Zgby



Kibkhd ebl_jZImju

KeZkl_gdhkKbkl_fu \gmlj_gg_]h dhgljhey \ JThkm~ZjkI\_g
iZpbyo WdhghfbdZ b [bag_k <_klgbd \jZKbckdhc ¢
>We_dljhgguc - BHjK@WWSYV F\EHUOHQLQND UX
YQXWUHQQHJR NRQWURO\D Y JRVXGDUVWYHQQ\!

Dhg*jZrhWHKh[_gghklb \gmlj_gg_]lh dhgljhey-\ djmig!
klI\_gguo dhjihjZpbyo WdhghfbdzZz b [bag_k- LjzZgki
kbb- — K >We_dljhggue BSWmKM@EWSY F\EHUOH(
DUWLFOH Q RVREHQQRVWL YOQXWUHQQHJR NRQ'
NRUSRUDWVL\DK ~ZIZ h[jZs_gby
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KH<?JR?GKL<H<:GB? F?0:GBAF: DHGLJHEY
IH MQ?LM HI?J:PBC K DHGLJ:=?GL:FB

: <Dhaeh\kdZy h[mqgzZxshgk¢gh\W¥ dzZg” wdhg gZmd "hp._
<helh]jZz~kdbc ]Thkm~ZjkI\_gguc Z]jZjguc mgb\_jkbl_I <he]h]j:
] <helhljz~ Jhkkby
20JDB DY#PDLO UX

< jZ[hl_hk\_s_gu \hijhku hjl]ZgbaZpbb [mo]Zel_jkdh]h mq_IZ k dhgljz
ijbylbb \ qZklghklb ih kq_Im ©JZkq_lu k ihklZ\sbdZfb b ih*jy*gqbdZfb
klZ\e_gu ij_"eh”_gby ih kharZgbx _“bghc [Zau ihklZ\sbdh\ b dhgljzdl

Dexq_\u_ keh\Z ihklZ\sbdb b ih*jy*qbdb dhgljZ]_glu kbgl_Ibqg_kdt
g_kdbc mqg_Il i_j\bggZy "hdmf_glZpby

< ih\k_"g_\ghc ~_yl_evghklb dhfizgby kh\_jrZ_1 h]ljhfgh_
ohayckl\_gguo hi_jZpbc dhlhju_ ~he gu [ulv k\h_\j_f_ggh
[mo]zZel_jkdhf mqg_Il_ Hkh[h_ \gbfZgb_ m”~_ey_I|ky jZkqg_IlZf
b ih~jyrqbdzfb 1Zd dZd \uiheg_gb_ k\hbo h[yazZl_evkl\ gZij)
ieZl_"gmx “bkpbiebgm b kbkl_fm f_j ih \aukdZgbx aZ~he _g
P_ev jZ[hlu khklhbl \ hk\_s_gbb \hijhkh\ hj]ZgbaZpbb [m:
mq_IlZ k ihklZ\sbdZfb b ih*jyrgbdZfb gz Z]jhij_~ijbylbb Z I
[hld_ f_oZgbafzZ ih fhgblhjbg]lm aZz”he  _gghklb k dhgljzZ]_glZ
K_evkdhohayckl\_gguc ijhba\h”klI\_gguc dhhi_jZlb\ ©L_iebqg
djmiguf ijhba\h”~bl_e_f \ j_]lbhg_ h\hsghc ijh*mdpbb K ij_"ijby|
pbhgbjmxl b \azbfh”_ckl\mx| 1Zdb_ dhfiZzgbb HHHh®:]jhFZKkI_jL
gh\ghc ihklZ\sbd obfbdZlh\ b y*hobfbdZthR_fyyg HHHRZ gme?
©L> I:-2azZiqZkl_¢ HHH ©«DKFHHH © MAdhBh kh\h]h
km[kljzlZ ><K HHH-©dZkakjkdo gZkl_c b hkgh\guo kj_"kI\ F
EMDHCE X]g_nl_ithgmual_ijh*mdIh\
>ey h[h[s_gby bgnhjfZpbb \ KID ©L_iebqguc?2 h jZkq_IZo
dzZfb b aZzdZaqgbdzZfb bkihevam_| Zdlb\gh iZkkbAguc kq_lI
klZ\sbdzZfb b ih~jyrqbdzfb2 D g_fm gZ ij_"ijbylbb hldju\ZxIk
— JZkq_lu k ihklZ\sbdZfb b ih~jy~*gbdZfb
— JZkq_lu ih Z\Zgkzf \u~rZgguf
— <_dk_ey \u”rZggu_
— JZkq_lu k ihklZ\sbdZfb b ih?jy~*gbdzZfb \ \Zexl_
— JZkqgq_lu ih zZ\Zgkzf \u~rZgguf \ \Zexl|_
— JZkq_lu k ihklZ\sbdZfb b ih*jy*gbdZfb \ m
— JZkqgq_lu ih zZ\Zgkzf \u~Zgguf \ m _
l_j_q_gv i_j\bgghc mqg_Ilghc *hdmf_glZpbb gZ hkgh\Zgbb
gby \_~_ 1 mqg_Ilgu_ aZibkb ih "Zgghfm kg_Im hljZ _g gZ jbkr
GZ kq_lIl_ aZ"he  _gghklv hljz Z _Iky \ ij_~_eZo kmff ~
h[gZjm _gbb g_~hklZqg ih ihkimib\rbf Ih\Zjgh fZl_jbZevguf



g_khhI\_IklI\by p_g h[mkeh\e_gguo “h]h\hjhf kq-_|I dj_
kI'\mxsmx kmffm \ dhjj_kihg”_gpbb kh kqg_Ihf ©JZkqg_ltL
Ilhjzfb b dj_~blhjzfba km[kq_I| ©JZkqg_Ilu ih ij_I_gabyf?
:gZeblbg_kdbc mqg_Il ih kg_Im ©JZkg_lu k ihklZ\sbd.
fba \_~A _Iky ih dZ"~hfm ij_~tyle_gghfm kgq_Im Z jZkqg_Ilh'
\uo ieZl_—_idh dZ"*hfm ihklZ\sbdm b ih*jy*qbdm Ih hdhg
ih kg_Im ©JZkq_lu k ihklZ\sbdZfb b ih*jyrqbdzZfb2 \ K
nhjfbjm_Iky h[hjhlgh kZev~h\Zy \_~hfhklv ih kq_Im ZgZzZ

I_j\bgqgZy "hdmf_glZpby ih mqg_Im hi_jZpbc k ihklZ\s
b ih"jyrgbdzfb \ KID ©L_iebqguc?

Wdki_jlbaz \_~_gby [mo]Zel_jkdh]lh mqgq_IlZ jZkqg_Ilh\ k
bezZzkv gZ bamqg_gbb iheh  _gby mqg_lghc iheblbdb \ jZa
ijh\_jdb hp_gdb wnn_dlb\ghklb kbkl_fu \gmlj_gg_]h dhc
kl1z\Z b kljmdImju dj_~blhjkdhc b ~_[blhjkdhc aZz”he _g:
AZIm b \hagbdgh\_gby khfgbl_evghc ~_[blhjkdhe aZ”*he"
gbb \u[hjdb ~ey ijh\_~_gby bg\_glZjbazZpbb k\_jdb jZkq.
fb ijh\_jd_ khklhygby b hjlZgbazZpbb kbgl_Ibg_kdhlh b Z
jZkqg_lh\ k dhgljz]_glzZfb > @

< gZklhys__ \j_fy \hijhku \g_"j_gby gh\uo ijh*mdlh\ \ue
aZpb_c \h \k_o kn_jZo ~_yl_evghklb > @ :\IhfZlbabjh\Z
iha\hey_1| khdjzlblv \j_f_ggu_ ba”~_j db ih hi*_evguf hi_]
gb\z_I jbkd \hagbdgh\_gby hrb[hd \ ~_yl_evghklb [mo]Z«
@ >ey hi_jzZlb\gh]h dhgljhey b fhgblhjbglZ \ gZklb kghb
"he _gghklb p_e_khh[jZagh \ KID ©L_iebqgguc? \g_"jblv
liZffm \dexgZxsmx _~“bgmx [Zam ihklZ\sbdh\ b dhgljZdlh\
hl ZgpeXSSOHB D W LOFD@MVKIHP hQ@j&\e _gb_ \azZbfhhlghr_gl
fb k ihklZ\sbdzZfb rbjhdh bkihevam_Ilky \ gzZklhys__ \j_f
mijZ\e_gb_ jZkg_lh\ k ihklZ\sbdzfb Ijbf_g_gb_ ~Zgghc |
hg_j_"~v iha\hebl gZzezZ”blv “helhkjhqgu_ highr_gby k ihk
b\Zy fhkl f_"~m hj]l]ZgbaZpb_c b \g_rgbfb bklhggbdZfb j_



< kf_Im aZeh _gu jZzkoh”u ih ijbh[j_I_gbx ijh]jzffgh]lh ijh"m
gh\d_ b h[mqg_gbx i_jkhgzZeZ Klhbfhklv mkem] hkgh\ZgzZ " _«
khf nbjfu HHH © K =WG>:EVN?2 k dhlhjhc khljm~gbqzZ_I \ gZkl
KID ©L_iebgguc? 1Z[e

LZ[ebpZ
AZIjZIu gZ \g_~j_gb_ ijh]jzffgh]h ijhAmdIiZ \ KID ©L _iebqg
2"bgbpDhebq KINKIhbihklyv KmffZ
Gzbf_gh\Zgb_ | y'af 5 dby A | Abgbpu |jimk jm]

?"bghjZah\u_ azZljZlu gZ \g_"j_gb_ ijh]jzffu
ljbh[j_lI_gb_ijh]ljzffghlh irjlh
"mdlZ ebp_gabb 650
I_j_ghk *Zgguo ih ithZ\squZfbi
K ij_"ijbylb_ \ 650

MKIZgh\dZ b gZkljhodZ ijhljZ
fu gz dhfivxl_jZo hj]zlgbaZpbb
NZilZpby b fh"bnbdlpbazilé'h
liztfghlh ijhAmdiz

—h

K_j\bkguc \u_a” k_I_\hlh f5g

Yz
gZk hilez-

JZ[hlZ k_I_\hlh bg _gl§Z k Ij_|lv-
_1h qzkz

? _f_kyqgh_ h[gh\e_ng_ ijh

liZtfu

=h~h\h_ h[gh\e_gb_ ijh]jZFffu

Blhlh azljZlu

Nmgdpbhgbjh\Zgb_ kbkl_fu hkgh\Zgh gZ jZg ' bjh\Zgbb dh¢
fhf_glzZf gZklmie_gby bkiheg_gby h[yaZl_evkl\ Z ki_pbZevg
ey_| \ Z\IhfZlbg_kdhf j_"bf_ nhjfbjh\ZIlv \ [Zgd ieZl_"gh_ i
gZklb dhgdj_Igh]h ihklZ\sbdZ ih dhlhjhfm gzZkIimiz_1I| kjhd hi

N _nbpblZ gz jZkqg_lghf kgq_I_ ~_g_"guo kj_"klI\ Jez\ghfm [mo’
\_IklI\_gghfm ih *Zgghfm mqgzZkldm KID ©L_iebqguc? ijb™_1I |
gZebgbb aZz”~he _gghklb b __ ih]Zr_gbb dhlhjh_ [m~_1 \uk\_

ihj ihdz g_ ijhba\_"zlky hiezlz J_amevlizZlhf \g_"j_gby ijh]
hlkmlkl\b_ djmiguo i_g_c b rljZznh\ Z 1Zd _ khojZg_gb_ ~_eh
dhhi_jzlb\Z 1jb agZgbl_evguo ijhkjhqdZo ijh]jzffz kzfz ij_»
jblf jZ[hlu k aZz”"he _gghklvx bkoh”y ba ijZzdlbdb jZ[hlu k dh
klZ\sbdhf b ih~jy~rgbdhf

Lzdbf h[jZzahf ij_"ezZ]lzZ_fzZy kbkl_fZ fhgblhjbglZ gZ jZkki
ij_"ijbylbb gZijZz\e_g9Z gZ kgb  _gb_ azZ”~he _gghklb i_j_" il
b ih~jyrqbdzfb qglh khhiI\_lkI\_ggh mkdhjbl h[hjZgb\Z_fhkl
"hex \ khklz\_ I_dmsbo h[yazZl_evkl\



Kibkhd ebl_jZImju

>Z \Z< MijZ\e_gb_ jZajzZ[hldhc b \g_ gb gh\hlh ijh
gh_ ihkh[b<>ZL\Z::DZjih\Z: H»hgkdh—\Z ] liz»
- k
Lhdzj_\& Mq_Ilgh bgnhjfZpbhggh_ h[_ki_q_gb_ bg\_|
azZljzl gZ pbnjh\baZpbx | _ogheh]bq_ kdbo ijhp_ kkh\\
?<LhdzZj_\&L:9lZfhrdbgz :thkdh\Z FE eboh\Z - |_j
ki_dlb\gu_ |I_g~_gpbb jZza\blby gZmqgguo bkke_"h\Zgbc
gZijZ\e_gbyf fh~_jgbaZpbb :ID b k_evkdbo |I_jjblhjbc
khpbZevgh wdhghfbg_kdbo mkeh\byo fZl_jbZeu GZp
ijZzdlbg_kdhc dhgn j<lgplhdjz” — K *
G_fdbgz RBgnhjfZzpbhggzy [_ahiZzkghklv dZd nzdlhj wd
[_ahiZkghklb ij_"ijbyGyfdi®gZ: +Hhgkdh\& G_fdbg
Cljbr_gd :m~ bl b dhgkZelbg] i_jki_dlb\u jZa\blby
g_gbb wdhghfbg_kdhc [_ahiZzkghklb hjl]ZgbazZpbc b ]h
eu 9,, GZpbhgzZevghc gZmqggh ijZdlbg_kdedhdhfm _j_
— K =
Q_dju]lbgZ ;mo]Zel_jkdZy wdki_jlbaz jZkq_Ilh\ k dhg
km[t_dlZo Z]jh[bag_kZ ijZzdlbqg_®dHqujhkigkE P7hL
jh\Zz K=hj[Zg_\Z K eboh\ ?kl_kI\_ggh ImfzZgblZjgu._
"h\zZgby — < — K +
YImih\Z<Mqg_lgh dhgljhevgh_ h[_ki_q_gb_ kbkl_fu
A _[blhjkdhec b dj_~blhjkdhc aZz*"heY]mdhkds>Q _j?
gh\zZgh\z :dimZevgu_ \hijhku wdhghfbdb b Z]jh[bag
Ah\ ;,, f_""mgZjh~ghc gZmqgh ijZzdlbg kdhxcgktign_j_
- K +



M>D

KLIMDLMJ: >HOH>H< B J:KOH>H< G:K?E?GBY JHKKBB
< MKEH<BYO =EH;:EVGUO BAF?G?GBC =H>:

X <DhavfbgZ h[mgZxshx&hhpg® h[mgZxsbcky
I JB\Zggbdh\Z h[mqgZxsbcky
GZmqguc jmdh\h"®FhghaHdZg”® wdhg gZmd ~hp_gl
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
NVHQLMDVLE#PDLO UX

< "Zgghc jZ[hl_bkke_"m_Ilky \ebygb_ fbjh\uo b jhkkbckdbo wdhghfbq
"hoh”u b jZkoh”u gZk_e_gby K~ _eZgu b h[hkgh\Zgu \u\h”u h jhkl_ 7z
Z1zd _ ~"bgzfbdZ kljmdImju ~hoh”h\ KhdjZlbebkv jZkoh”u gZ ihdmidm
gZ h[yaZl_evgu_iezZl_ b h~gzZzdh jhkkbckdh_ gZk_ e _gb_ kijZ\behkv k
ikboheh]bq_kdbfb ihljyk_gbyfb b ~hklbleh nbgZgkh\hTh JZ\gh\_kby
Dexq_\u_ keh\Z ~hoh”~u bgneypby bg\_klbpbb Jeh[Zevgu_ baf_g_
pbhggZy wdhghfbdZz kzZgdpbb

JhkkbckdzZy wdhghfibhds \oZjZzdl_jbam_Iky \ebygb_f fghlhgblk
guo kljmdImjguo I_g~_gpbc \ha”_ckl\b_f\g_rgbo wdhghfbqg_kd
pbc b kljmdImjgufb k~\b]Zfb Mom~r_gb_ \g_rg_iheblbg_kdb:
\hk_fv izd_lh\ wdhghfbqg_kdbo kZgdpbc ijhib\ Jhkkbb jZaju\
hlghr_gbc k jy~hf kljZg kms_kI\_ggZy |ljZgknhjfZpby kbkl_fu
]Jbklbdb b moh” fghl]bo djmiguo bghkljZgguo ijhba\h~bl_e _c
jhkkbckdh]h jugdZ hdZazZeb k_jv_agh_ b Ijm~gh \hkklZgZ\eb\z
gZ wdhghfbdm >ey Jhkkbb “Zggu_ baf_g_gby klZeb lhegdhf c
lhazf_s_gby \ jy*_ hljZzke_c WdhghfbdzZ Jhkkbb- klZgh\blky
\hc d ihke_7kl\byf Jeh[Zevguo baf_g_gbc b [he__ kZfh~hklZIl
wdhghfbg_kdbo baf_glhlgbe §Zijyfmx hljZzabehkv gZ mjh\g_ d
kI\Z “bagb ]jZz°'~Zg Jhkkbb b bo nbgZgkh\hf iheh _gbb

P _ev bkke_™hWpgkgblv \ebygb_ wdhghfbqg_kdbo]baim g _gbc \
gZ nbgZgkh\h_ iheh _gb_ jhkkbyg gZ kljmdIimjm bo “hoh”h\

HIf _Ibf Jez\gu_ baf_g_gby \ wdhghfbqg_kdhc kbkl_f_ kljZgu
ZgZebabjm_f bo \ebygb_ gZ nbgZgkh\h_ iheh  _gb_ 1]jZz°~"Zg .

LZdbfb y\e_gbyfb fh gh gZa\Zlv gZgZeh ki_phi_jZpbb gZ e
\WW_~r_gb_ k_jbb izd_Ih\ wdhghfbg_kdbo kZgdpbc ijhlb\ Jhkkb
hl jZzkg_lh\ ih f_"]Jhkm~ZjkI\_gguf “hel]Zf ijbhklZgh\dZ wd
N yl_evghklb \ Jhkkbb fgh]bfb djmigufb bghkljZggufb dhfiz
gbl_evgh_ m\_ebqg_gb_ ;Zgdhf Jhkkbb dexd_Yhc k@Z\db
jhkl bgneypbhgguo ijhp_kkh\ ~h g ]lh~h\uo jbk



>bgzfbdzZ dexq_\hc klz\db ;ZgdZ Jhkkbb b mjh\gy bgne:

Ilh "Zgguf ;ZgdZ Jhkkbb mjh\_gv bgneylphbkbhklEZ\lgéy[j_
@ ijb p_e_\hf ihdzZzazl_e_ @ ]lh~h\uo b dexqg_\hc kI
> @ WIlh lTh\hjbl h Ihf qlh bgneypbhggu_ h brZgby \
klZlhggh \ukhdb Z jhkkbckdhc nbgZgkh\hc kbkl_f_ dz
gh \j_fy ey Z"~ZilZpbb
Hp_gbf \ebygb_ \k_o0 gZal\Zgguo kh[ulbc gZ jZaf_ju b |
b jZkoh”h\ gZk_e_gby 1Ih ~Zgguf JhkklZlZ hkgh\Zgguf
Abf dzd jzaf_j "hoh”h\ gZk_e_gby \'] bj,\ukBeldeddazZ-
I_eb ijhreh]h ]Th*Z gZ fej” jm[ \ , d\ZjlZe_ b
d\zZjlze_ K gZgqperZ kljmdIimjZ ~hoh”~h\ ihl_ji_eZ k_jv_ac
gby LZd \h \lhjhf d\ZjlZe_ I_dms_]h ]h*Z ih kjZ\g_gbx
jZ[hlghc ieZlu kgbabeZkv k ~h (/] Ahoh”u hi ij_»
AN yl_evghklb miZeb k "h @ Z khkbZevgu_ ®uiekd b-
"_gb_ ~“hoh”~h\ hl IjZ"bpbhgguo dZgZeh\ ihemq_gby kj_*"
NZg Jhkkbb bkdzlv “jm]b_ ~“hihegbl_evgu_ bklhgqgbdb "t
khihdmigu_ “hoh”u m\_ebqgbebkv gZ g k ~h (/]
LZ[ebpZz
>bgzZfbdZ ~_g_"guo “hoh”h\ b jZkoh”h\ gZk_e_gby .
t 17 fejr jm[ >k @

ClelAl > oh”"g_"gu_ jZkohjjhkl mf_gvr_dgb i
I_jbh K

g_" “h _ _
gZk_e_gb gz e_gb k[_j_"_gbc gZk_e| gby

]

L d\zjlZe +

. d\zjllze

. d\zjlize

9 d\zjlze

. d\zjlZe

I+

. d\zjljze




J Zevgu_ ~_g_"gu_ “hoh”u gZk_e_gby ih ~Zgguf JhkklZlI
i_j\hf d\ZjlZze_ gZ g —\pz\lhjdf \ I lowzf @ AZ ljb
d\zZjlzez 1 azZjzZ[hlgZy iezZlZ 1jZz'~"Zg Jhkkbb mf_gvrbezZkv g
kjz\g_gbx k ZgZeh]lbqgguf i]jbh"Hf @ WIlh "hklZlhggh gba
ihdzazl_ev ih kjz\g_gbx k mjh\g_f bgneypbb dhlhjuc gz ~"Zg
f_gqZ_Ilky ;Zgdhf Jhkkbb gZ mjh\g_ g 1h~h\uo > @

Hp_gbf [he__ ih*jh[gh “bgZfbdm b kljmdIimjm jZkoh”h\

lh~m KmffzZz jZkoh”h\ IZd _ m\_ebqgbeZkv gZ nhg_ jhklZ -
“u nbabg_kdbo ebp \ , d\zZijlZ2\eskbeb ZgZeh]bqguc ihdzazl_

] 9z g Z\h s~ oZjlz@&_ 1Z]e Baf_gbeZkv kljmdImjZz
oh~h\ agZqgbl_evgh khdjZlbebkv aZljZlu gZ ihdmidm |Ih\Zjh\

@3 hl h[s_c \_ebgbgu jZkoh”~h\ KhdjZs_gb_ jzZkoh”h\ ]jz ~
eh d jhkim k[_j} k gbc fej”» jm[ ~h fej~ jm[ \ |, b ,, d\
1Ze_ ] khhI\_IkI\_ggh >@ k

lh ~Zgguf ;ZgdZ Jhkkbb _keb jZzkkfzZljb\Zlv \eh _gb_ k\h[h
gZk_e_gby \ p_ggu_ [mfZ]b Ih j_amevlZlu hi_jZpbc gZ nhg”h
gzZy dzd bg*b\b"mzZevgu_ 1zZd b dhjihjzZlb\gu_-k”~_edb ih
I_evgh_ kgb _gb_ bo h[t_fz > k @ WIlh adBgml qglh jhkl
ihg_keb k_jv_agu_ ihl_jb gZ nhg”h\hf jugd_ b ijhbahr_e agZ
lhd kj_~kI\ ba wlhc kn_ju bg\_klbjh\Zgby

H[jZsZykv d bg\_klbpbyf jhkkbckdbo ]jZz"~Zg \ "jZ]hp_gg
fh gh hif_Iblv ke_"mxs__ ]hkRebjhkkbyg_ ijbhljalredh-

I1Z \ \b~_ kebldh\ b fhg_I > @ Ih ihke ] IkhkkdiZzidz hflzjlz
f_gbez @ G>K gZ ihdmidm ahehlZ \ kebldZo b @ G>NE ¢
jZaj_rbeZ bghkljZzggmx \ZexIm kijhk gZ ahehlh j_adh \hajh
[ZgdZo ihke_ ijbgylby aZzdhgZ jZaj_rZxs_]h ihdmidm ahehlZ
\ZexIm \i_j\u_ iylv f_KyWpZ\K[_j[Zgd ijhtZE <+&; |
ahehlz > @ H[t_f bg\_klbpbhgghlh ahehlZ dmikh™"gmghlh gZk_e
m\_ebgbeky < , d\ZdhZejZkoh”u ij_\ukbeb “hoh”u gz g Z
d\ZjlZe_ “hoh”u ij_\ukbeb jZkoh”u gZ @ jZkkgblzgh ih 1Z
" _gby hp_gb\Zxlky "hihegbl_evgh ihkdhevdm gZpbhgZevgu_
gyxlky \\b~_ ~_ihablh\ k[_j_]1Zl_evguo k_jlbnbdzZlh\ [Zgdh\k
b gZzebgqguo *_g_] \ h[jZs_gbb \ jm[eyo b bghkljZgghc \Zex]I_
Bkoh”y ba ijh\_"~_ggh]lh bkke_"~h\Zgby fh _f k~_eZlv I1Zdb_

< k\yab k iheblbg_kdbfb b wdhghfbq_kdbfb baf_g_gbyfb
g_\Zy ijhp_glgZy klz\dZ ;ZgdZ Jhkkbb ih\ur_gZ k- @ \ yg\Zj
jZe_ 1h~Z b kgb _gZ ~h @ \ dhgp_ 1h~Z WIh ijb\_eh d j_
bgneypbb k @ "h @ b ihkl_i_gghfm kgb _gbx ~h |
lh~rz L_f g_f_g__ \ k_gly[j_ bgneypby agZqgbl_evgh ij_\u
klz\égmlhe__ q_f gz i i WIlh ~Z_1 hkgh\Zgb_ 1jZz"~ZgZf Jhk!
[he__ ijbklzevgh_ \gbfzZgb_ gZ kh[kI\_ggu_ jZkoh”u b baf_g
gmx lzZzdlbdm jzZkij_~_e_gby kh[klI\_gguo kj_"klI\

>hoh”u gZk_e_gby Jhkkkbbm\\_ebgbebkv b baf_gbeZkv bo k
ImjzZz < kljmdImj_ kgbabezZkv “hey “hoh”h\ hl ij_»ijbgbfZl_ev
klb hieZlu Ijm~Z b “hoh”~h\ hl kh[kI\_gghklb Z \_ebqgbgZz ijt



"hoh”h\ m\_ebqgbezZkue hg_gv g_kihdhcguf "ey gZk_e_gt
Ilhgdb aj_gby nbgzZgkh\h]h khklhygby :gZeba jhklZ “hoh
" baf_g_gbc \ kljmdImj_ wlbo nbgZgkh\uo ihdZaZl_e_c ]
k_e_gb_ Jhkkbb kijZ\behkv k ikboheh]bg_kdbf ]Jjmahf ijh
i_j_f_g zZ~Zilbjh\Zehkv b \u[jZeh \_dlhj jZpbhgZevghlh ]
dhie_gby k[_j_"_gbc b bg\_klbpbc

Kibkhd ebl_jZImju

KIZIbklbg_kdbc [xee_l_gv ;Z2gdZ JdhkkBb/
KWWS Z2Z2Z FEU UX FROOHFWLRQ FR8HFWLRQ ¢
iZs_gby
KhpbZevgh wdhghfbg_kdh_ iheh _gbbxdhkkbt
]lh~rz 85/ KWWSV URVVWDW JRY UX VWRUD.
SGI ~ZIZ h[jZs_gby
L_g”r_gpbb kijhkZ gZ ahehlh \][h"&\ZjRZELOG *RO
&RXQFBOB/ KWWSV ZZZ JROG RUJ JROGKXE UHVH
JROG GHPDQG WUHQGV T FHQWUDO EDQNYV
Jmae?2Whehlhc j_a_j\ kijhk jhkkbyg gZ f-1Zee \L
db jZza )RUEHV <_~hfhk+b85/ KWWSYV ZZZ IRU
cQDQV\ JRORWRM UH]JHUY VSURV URVVLDQ
NZ1Z h[jZs_gby
lha”__YAhehlZy ebohjz~dB blhhikllbjh\ZIv \ [eZ]hjh"g
f_1Zee \ ]Th"m" Nbg&F/ KWWSV ZZZ ¢QDP UX SX
LWHP JRORWD\D OL[RUDGND VWRLW OL LQYH
JRGX NZI1Z h[jZs_gby



M>D

<HAFH@GHKLB J?:EBA:PBB ?>BGH=H JUGD: :M>BLHJKDBO
MKEM= < KLJ:G:0 ?:WK

KKDmag_ph\Z h[mqgzZxdm¢kygdk h[mqgZxsbcky
BGFZ\ebgZz dzZg” wdhg gZmd “hp_gl
Kb[bjkdbc JThkm~ZjkI\_gguc mgb\_jkbl_I iml_c khh[s_gby

] Gh\hkb[bjkd Jhkkby
VYHWLN #\DQGH[ UX YDU\D UXGHQNR #PI

P_ev bkke_"Mh\ZgbydZ hkh[_gghkl_c Zm~blhjkdhc ~_yl ghklb \ kljZ
\ p_eyo ]ZjfhgbaZpbb gZpbthevguo ijZ\be Zm"blZ b g ]fZ b\guo Zdlh
Zm~blhjkdbo mkem] Kh~_j Zgb_ klZlvb jZzkdju\Z_1I| ijbgbgu bgl_]jZ

iZkkfzZljb\z | h[s__ \'ghjfZTb\gh ijZ\h\uo ZdIZo fbjh\h]lh mjh\
_"bgh]lh wdhghfbq_ kdh]h ijhkljZgkI\Z b \ujz Z_Il ijh]ghau gZ ~"Zg:
agZ bkke_~h\Zgby hij_~ ey lky | _f qlh Kh]leZr_gb- ©H[ hkms_k
"_ | _evghklb \ jZfdZo ?\jZabckdhlh wdhghfbg_kdhTh khxaZzZ? iha
"bgh_ ijhkljZzgkl\h kljZzg ?2:WK dzZd _~bgmx |_jjblhjbx k _~bgufb
Ablm < j_amevlZl_ bamqg_gby Zm~blhjkdhc ~ 'yl _evghklb kljZg m
dzd \ "Zevg_cr_f Khlezr_gb_ hljZablky gZ jZa\blbb Zm~blZ b ki
_jguc bkoh” khlulbc

Dexq_\u_ keh\Z Zm~”bl Zm”bl \ Jhkkbb b *"jm]bo kljZgZo ?:WK Zm"|
hklv ?\jZabckdbc wdhghfbg_kdbc khxa ahgz k\h[h”ghc Ihjlh\eb f_°
lizpby _“~bgh_ wdhghfbg_kdh_ ijhkljZgkl\h

O~~va

- = — x

:m~blhjkdb_ mkem]b klZeb jZkijhkljZzgylvky \ Jhkkbb \ i_j
d jughgghc wdhghfbd_ dh]~Z dhgljhev b mki_rghklv hj]Zgb
bf_ggh hl jZ[hlu Zm”~blhjZz :m~blhjkdZy ~_yl_evghklv \ JhkkK
Zm~blm fgh]bo kljZzg b hj]J]zgbah\u\Z_I|ky gZ h[s_ijbgyluo f_
klzg~rzZjlzo Gh \ gZklhys__ \j_fy “ey gZr_c kljZgu ZdIimZevg
ghklv b \ keh b\r_cky kbImZpbb ey "Zevg_cr_]h i_jki_dlIb\
jugdZ Zm~blhjkdbo mkem] klhbl \g_"jblv gh\r_kI\Z dhlhju_
jZkkfzljb\zZxlky dZd _“bguc jughd Zm~blhjkdbo mkem] gZ ijhk

lj_"~_qg_f ZgZebabjh\Zlv ijhkljZgkl\h m _ k _*"bghc kbkl_fhc
Zm~blhf g_h[oh”bfh h[hagZqgblv dhebq_kl\_ggu_ jZaebqgby f_
gZebgb_f \ bo j__klj_ Zm~blhjkdbo hj]J]ZgbaZpbc LZd gZ ijh

abckdh]h wdhghfbg_kdh]hhkmx@Z Rgblu\Zehkv hjlZzgbazZphb
k_lh \Ihf gbke_ \ JN _"bgbp \ Dbj]babb _"bgbp \ D
_"bgbp \ ;_eZjmkb _"bgbp \ :jf_gbb hjlZgbaZpbc > @

Hg_\b”gu_ baf_g_gby \ijhjZ[hld_ KhleZr_gby ©H[ hkms_Kkl
Ilhjkdhc ~_yl_evghklb \ jZzfdZo ?\jZabckdh]h wdhghfbg_kdh]h kt
\Zxlky \ J]Th m LZd \ fZjh~rZ Ij_ab”_glhf JN \ =hkm”ZjklI\_ggm
"mfm [ue \g_kzg aZdhghijh_dl h jZlbnbdZpbb Kh]eZr_gby >
eyezZ?2 ih I_jjblhjbb kljzg ?IME kgh Ihevdh k_cgZk Kh]eZr_g
b _1h j_ZebazZpby gZ ijhkljzgkI\_ iylb kljZg hqg_\b”*gh jZkkf
\ukhdhi_jki_dlb\guc ijh_dl > @



Fbgnbg Jhkkbb him[ebdh\Ze "Zggu_ kh]eZr_gby _]h
xlky \k_ 1hkm~ZjkI\Z qe_gu ?:WK :jf_gby ;_eZjmkv DZa
J _kim[ebdZ JhkkbckdZy N_" _jZpby > @ —=ekha@aZigp_ev
_“bgh]h jugdZ Zm~blhjkdbo mkem] hkgh\Zgghlh ¢Z _“~bgu
pbb j_]mebjh\Zgbx b dhgljhex Zm~blhjkdhc ~_yl_evghklb
kdZ Zm~blhjkdhc ~_yl_evghklb hrghlh Jhkm~ZjkI\Z \ ~jm]b
?2:WK |h _klv mgbnbdZpby Zm~blhjkdbo hjl]ZgbaZpbc

< kh]eZr_gbb ijhibku\Z_Ilky ihjy~hd “himkdZ d hkms_Kk
kdhc ~"_yl_evghklb b ijz\bez \_~_gby gZpbhgZevguo j_
hjl]ZgbazZpbc bg”"b\b" mZevguo Zm~blhjh\ b KJH- LZd" _
AZjlu Zm~blhjkdhec ~_yl_evghklb lj_[h\Zgby d ebpZf |
mqgZkl\mxsbf \ Zm~blhjkdhc ~_yl_evghklb ijh\_"~ _gb_ b k
hggh]h wdazf_gZ h[yazZl_evgh_ ih\ur_gb_ d\ZebnbdZpb

K_]lh~rgy \ kljZzgZo ?:WK ~_ckl\mxl| jZagu_ j_]lmeylb\gu_
bfhk\yav f_"~"mgZjh~guo klZg”~Zjlh\ b bkoh”ysbo ba gbo
guo aZdhgh\ j_]mebjmxsbo Zm~blhjkdmx ~_yl_evghklv

KlZg”"Zjlu Zm~AblZ bagZqZevgh ij_"klZ\eyeb kh[hc \Z"°
kn_ju nbgzZgkh\ Ke_~m_I| mihfygmlv qlh klZg”~Zjl Zm~bl:
ghjfu ijZ\beZ “ey mki_rghc ~_yl_evghklb Zm~blhjh\ \ bo
hkgh\gu_ ijbgpbiu b hkh[_gghklb Zm~blhjkdhc ~_yl_evgl

KIZzg~Zjlu mgblu\zxlky Jhkm~ZjkI\Zfb b mdzZau ghjf
Zdlu kljzg g_ ijhlb\hj_qzl "Zgguf ihklmeZzlzf dhlhju_ ~Z
N_jTZgby Zm~blhjkdbo klZg~rZjlh\ b mklZgzZ\eb\Zx| gZijZ\
gby fg_gbc ey khklZ\e_gby Zm~blhjkdh]lh aZdexq_gby I
ghjfzlb\guo "hdmf_glh\ Zm~blhju Zm”blhjkdb_ hj]ZgbaZ
jm_fu_ Zm~blhjkdb_ h[t_"bg_gby b bo jZ[hlgbdb h[yaZg!
ijhn_kkbhgZevghc wlibdb

Hkgh\u\Zykv gZ \ur_kdZazZgghf klhbl mdzZzazlv qlh kF
\Zehkv k= 11 wlhl nzdl Th\hjbl h gzZf_j_gbb dzd fh gt
iehlblv nhjfbjh\Zgb_ _~bgh]lh wdhghfbqg_kdh]h ijhkljZgkl)
azdhgh\ dZ"~h]lh Jhkm”ZjkI\Z ?:WK iha\hey_I| j_Zebah\z
ghklv \_~v _~bgu_ ih*oh”u dhgljhey hkms_kl\e_gby Zr
mgbnbdZpby m _ ~_ckl\m_I [eZ]h”"Zjy \k_h[sbf klZg~ZjlZ

< dzZ ~hc kljzg_ ?:WK ~_ckl\m_I k\hc aZdhg dhlhjuc j_
kdmx ~_yl_evghklv >Zgguc aZdhg h[_ki_qgb\Z_I i_j_"~"Zqgm |
Zm~Ablhjzf hl miheghfhg_gguo ]hkm~ZjkI\_gguo hj]Zgh\ |
hjl]ZzgbazZpbyf Zm~blhjh\ Gh m dZ ~hc kljZgu _klv mklhy\
[_gghkl_c \gmlj_gg_]lh j_]mebjh\Zgby Zm~blhjkdhc ~_y!
wlbf \ kh]l]eZr_gbb \u”~_eyxl hiI*_evgmx klZlvx [eZ]h"Z]jy
db ?2:WK [m~*ml \ijZ\_ hklzZ\blv aZ kh[hc k\hb ijZ2\Z < k
_dlhf kh]eZr_gby J_kim[ebdZ :jf_gby \ijzZ\_ ij_~hklZ\bl
hdZau\Zxsbf [mo]Zel_jkdb_ mkem]b ijZz\h hdZau\Zlv \ J
khimlkl\mxsb_ Zm”~blm mkem]b \ J_kim[ebd_DZaZoklZg
N_yl_evghklb g_ \ijZz\_ hdZau\Zlv Zm~blhjkdb_ hjl]ZgbaZzj
Zm~blhju Jhkm~Zjkl\ ge_gh\ J_kim[ebdb DZaZoklzg > @



MklZgh\e_gb_ \ kh]leZr_gbb ijz\ ey dZ ~hc kljZgu 1Zd _ \d
mkeh\b_ \_~_gby j__kljZz gZ lhkm~ZjklI\_gguo yaudZo b gZ jn
hg g_ y\ey |ky Thkm~ZjkI\_gguf yaudhf Jhkm”ZjkI\Z ge_gZ ?:

KharzZgb_ _~bghlh jugdZ Zm”blhjkdbo mkem] -\ ?2:WK [m~*_
ki\h ihke_"kl\bc dhlhju_ g_ba[_"gh ihlebyxl gZ kms_kl\mx
gb A e < "Zevg_cr_f kh]ezZr_gb_ h[ hkms_kl\e_gbb Zm~bl

yl evghklb gz IJhk|Jng|\ ?:WK klZg_I| hkgh\hiheZ]Zxsbf
Ihevdh "ey bgl_ljZpbb Zm~blhjkdhlh aZzdhgh”~Zl_evkI\Z ge_gl
"hklb _gby “bgZfbgghlh ijh]j_kkZ ijZz\h\uo f_oZgbafh\ b [he,
ghlh j_Imebjh\Zgby b dhgljhey :m”~blhjkdZy hj]ZgbaZpby eb]
guc Zm”blhj ex[h]lh JThkm~ZjkI\Z iZjlg_jZ ih ?2:WK kfh _| hdzZa
hjlZzgbazpbyf gm ~Zxsbfky \ Zm~blhjkdhf aZdexq_gbb gz |
lbo kljzg h[t_~bg_gby >ey jhkkbckdh]h [bag_kz \ "ms_]h
Jhkm~Zjkli\Zo ?:WK nmgdpbhgbjh\Zgb_ 1Zdh]h jugdZ iha\het
ba\h~kI\_ggu_ ba~_j'db Lh _klv jhkkbckdb_ ij_"ijbylby \ ~ji
kiIZnZo kfh]Iml ijb\e_dzZlv k\hbo Zm~blhjh\ WIh ih\ukbl ijb\e
jugdzZ Zm~blhjkdbo mkem] b \f_kl_ k I_f ih fg_gbx ?\jZabck
kdhc dhfbkkbb [_amkeh\gh memqrbl iheh  _gb_ [bag_kZ \ w
kem blv k\h_]h jh*Z ehdhfhlb\hf ~ey jZa\blby \k_o k_dIlhjh\ v
mkem] gZ |_jjblhjbb ?:WK D\ZebnbdZpbhggu_ ZIlI_klZlu Zm
gu_ \ h~rghc ba kljzg izjlg_jh\ [m~ml dhlbjh\Zlvky \ ~jm]bo
"blhjkdh_ aZdexq_gb_ \u”Zggh_ Zm~blhjkdhc dhfiZgb_c h~g
[m~_ I ijbagz\Zlvky \ "jm]bo kljZgZo khxazZ >Zggh_ gh\h\\_
jZkrbjylv Zm~blhjkdb_ mkem]b \ hl*_evguo kljZgZo b 1Zd" _
\Zgby d Zm~blhjzf qlh iheh bl_evgh kdZ _Iky gZ dZq_kI\_ ij
mkem] \ kn_j_ Zm~*blZz

LZdbf h[jZahf bkoh”y ba jZaghklb ih~oh”~h\ \ \hijhkZo j.
N_yl_evghklb \ kljZzgZo ?:WK klZgh\blky ihgylgh qglh mqgZzZk
g_gby ij_~klhbl j_rblv jy» \hijhkh\ dZkZxsboky JZjfhgbaZphbt
guo ijZ\be Zm~blZ b ghjfZlb\guo ZdIh\ \ kn_j_ Zm~blhjkdhc
=hkm~ZjkI\zf 2:WK gm gh \ujZ[hlZlv _~bguc ih*eh” d j_]me|
Ablhjkdhc ijhn_kkbb qglh ihlj_[m_I kh]l]eZzkh\Zggu-o ~_ckl\bc |
km~ZjkI\_gguo hj]jzgh\ Djhf_ Ih]Jh ihlj_[m_lky kha”~Zgb_ gZ‘

klzg~rzZjlh\ dhlhju_ [m"ml| khlezZkh\u\ZIlv \k_ |I_ klZg”~Zjlu dh
"b\Zxlky kljZgu mqgzZklgbdb kh]leZr_gby < j_amevlZl_ kh]eZk
fh™_ I [ulv kha"Zg gZ~"gZpbhgZevguc j_]Imeylhj -dhgljhebjmx

kdmx ~_yl_evghklv gz \kzf ijhkljzgkl\_ ?:WK

Kibkhd ebl_jZImju

KhleZr_gb_ hi Zijlhé¥Z h[ hkms_klle _gbb Zm~A
Ihjkdhc ~ _yl_evghklb \ jzfdZo ?\jZabckdh]h wo
lh khxaz >We _dljhggud5/ kYK\@SV PLQILQ JRY



SUHVV FHQWHU "LGB HGLQ\LBUVQRNBDXGL
QDBSURVWUDQVWYHBHDHYV 7ZIZ h[jZs_gby

H jZlbnbdZpbb Kh]leZr_gby h[ hkms_kl\e_gbb Zm~blhjk
\ jZzfdZo ?\jZabckdh]h wdhghfbg_kdh]h khxazZz azZdhgt
>We_dljhgguc + BBKk@®WWSY VR]G GXPD JRY UX EL
h[jZs_gby

H\\_~ gbb \ ~_ckl\b_ f_""mgZjh”~guo klZg”~Zjlh\ Zm"
jbb Jhkkbckdhc N_~_jZpbb b h ijbagZgbb mljZIib\rbfb
ijbdzah\ Fbgbkl_jkI\Z nbgZgkh\ Jhkkbckdhc N_~_jZp
nbgZ Jhkkbb hl < g j_™ hl - AZj_]
gh \ Fbgxkl_ Jhkkbb < k baf b ~hi \k
k >We_dljhggue8j5/kmWav sV Z2ZZ FRQVX
GRFXPHQW FRQVBGRFB/$:B AZ1Z h[jZs_gby
KZfhj_]Imebjm_fZy hjlJ]ZgbazZpby Zm~blhjhY :kkhp
klI\ha >We_dljhggue j8%mjkK@WSV VURDDV UX ~ZI

FZ\ebgZGHBh[e fu b i_jki_dlb\u jugdZ Zm~blhjkdb:
BGFZ\ebgZKNZjZfhgh\Z Mq_| ZgZeba— ZmAbl|
K + — ('1%$%0,8"



M>D

HKH;?GGHKLB ;MO=EL?JKDH=H MQ?L: IJH>:@B LH<:JH<
Q?J?A F:JD?LIE?CK

<JFZjd_eh\Z h[mgZxsiKdhygydh\Z dzZg” wdhg gZmd "hy
DZazZgkdbc bggh\Zpbhgguc mgt\bfikpik h\Zf BWMI
] DZazgv Jhkkby
DQ\XWD #UDPEOHU UX

< ~rZgghc jZ[hl_ jZkkfhlj_gu ZdIimZevgu_ \hijhku ihjy*dZ [mo]Zel_jkc
ANZ b Ih\Zjh\ q_j_a fzZjd_lie_ck :\IhjZfb jZkkfhlj_gu hkh[_gghklb mq_I:
"hoh”h\ b jZkoh~h\ "ey p_e_c gZeh]h\h]h mq_1Z ijb jZaebgguo kbkl_f
gby ijb ijh~Z"_ Ih\Zjh\ q_j_a fZjd_lie_ck

Dexq_\u_ keh\zZ [Ih\Zju fzZjd_lie_ck Z]_gl dhfbkkbhggh_ \hagZz]jz

lhhleh _gb_

< gzZklhys__ \j_fy rbjhdh jzZzkijhkljZg_gZ Ihjlh\ey Ih\ZjzZfb
d_lie_cku FZjd-liwlhchgeZcg iehsz~dz ]~_ ijh*Zxlky Ih\Zju
“_kINZ ijhrZ\ph\ Ijh~Z b \_"mlky hgeZcg q_j_a bgl_jg_I <
kms_klI\m_I g_kdhevdh djmiguo fZjd_lie_ckh\ 1Zdb_ dZd ©2]R(
©Yg~r_dk Fzjd_I2 ©K[_jFZjd_I12 b "jm]b_

P_ev bkke_"h\Vughplv hkh[_gghklb mq_lZ b ijbagZgby "hc
jZkoh~h\ \ ijhp_kk_ ijhrZ b Ih\Zjh\ q_j_a fZjd_Ilite_ck ijb jZ:
kl_fZo gZeh]lhh[eh  _gby

FzZjd_lie_ck "ey ijh~Z\pZ y\ey_Iky ihkj_~gbdhf f_""m ijh"Z\|
iZzl_e_f ;hevrbgkl\h fZjd_lie_ckh\ jZ[hlZx] k ihklZ\sbdZfb ih
Ahlh\hjzf < jzfdZo Z]_glkdh]lh ~h]h\hjZz Z]_gl aZ \hagZ]jz "_
xjbrbq_kdb agzgbfu_ ~_ckl\by azZ kqzl ijbgpwideZ] _gZjd_lie_
dhlhjuc j_dezZfbjm_I Ih\Zj4 iijjihg@gbpZzez b azl_f hjljZzgbam_I b
ijh"Z"m o0jZg_gb_ gZ kdez”~_ ~hklz\dm ijbzf ~_g_]1 Z \ ker
klb- \ha\jzl AZ wlb ~_ckl\by ijh*Z\_p mieZqb\Z_1 fZjd_lie_cl

Ko_fm ijhrZ b Ih\Zjh\ gq_j_a fZjd_lie_ck fh gh ij_"~klzZ\bl
sbf h[jZahf

ijh"Z\_p \ ebgghf dZ[bg_Il_ nhjfbjm_1I| gZdeZ”~gu_ "“ey ihk
\ fZjd_lie_ck >hklZ\blv Ih\Zj fh gh kZfhc hjl]ZgbaZpb_c q_j
gmx hjl]ZgbaZpbx beb fZjd_lie_ck

fZjd_lie_ck ithemqZz_I Ih\Zj ijh\_jy_| _1h gZ khhI\_IklI\b_
gZijzZ\ey_1l ijh~Z\pm zZdl ijb_fdb

ihdmizl_ev ~_eZ_| aZzdZa b hiezgb\Z_1I| Ih\Zj HiezZlzZ fh _
ky gZ kq_I| fzjd_lie_ckz \h \j_fy aZzdZaZ beb ijb ihemqg_gbb
iZl_ev ihemqgzZ_l g_d \ ebqghf dz[bg_I|_ fzZjd_lie_ckZz

fZjd_lie_ck m~_j ' b\Z_| \hagZ]jZz ~_gb_ ba kmffu ihemq
dmizl_ey HklIZ\rmxky kmffm aZ \uq_Ilhf dhfbkkbhggh]h \hagz
d_lie_ck i_j_gbkey_| ijh*Z\pm



FZjd_lie_ck \ dhgp_ hlg_Ilgh]h i_jbh~Z ij_~hklZ\ey_1 i
ijhrZgguo |h\ZjZo ihemqg_gguo *_g_"guo kj_"~klI\Zo hl ihd
kbhgghf \hagzZ]jz ' ~_gbb GZ hkgh\Zgbb wlbo hlg_Ih\ \ [
ijh~"Z\pzZ hljz Zxlky hi_jZpbb h ijhrZ"_ Ih\Zjh\ > @

Ijh~"Z\Zlv Th\Zju gZ fZjd_lie_ck_ fh gh hjlj]ZgbaZpbyf .
gyluf b bg"b\b”mZzZevguf ij_”"ijbgbfzZl_eyf Gh a”~_kv _klv
Ney ij_"ijbgbfzZl_e_c ih bkihevah\Zgbx kbkl_f gZeh]hh[e
gylu_ b bg”b\b"mZevgu_ ij_"ijbgbfZl_eb dhlhju_ ijbf_gy
gZeh]h\uc j_"bf ©GZeh] gZ ijhn_kkbhgZevguc "heh”2 fh]
dh kh[kI\_ggmx ijh*mdpbx 1Zd dZd g_ bf_xI ijZ\Z aZzgbfz

Djhf_ Ihl]h bg”~b\b"mZevgu_ ij_"ijbgbfZl_eb gZ izZl_gl
eh]hh[eh _gby g_ fhlml ijh~Z\Zlv Ih\Zju q_j_a fZjd_lie_
eZcg lhjlhley g_ ihiz~Z_1 ih~ jhagbggmx ijh*Z " m k ijbf_¢c
kbkl_fu gZeh]hh[eh _gby > @

;mo]Zel_jkdbc mg_Il ijh~Z b Ih\Zjh\ q_j_a fzZjd_lie_cku
ihevah\zZgb_f kq_IZ ©Lh\Zju hl]jm’ _ggu_2 < mq_Il_ 1Z
fbkkbhggh_ \hagz]jz ~_gb_ fZjd_lie_ckm \ khkIZ\_ jZkc
\ujmqgdzZ hl ijh*Z b Ih\Zjh\ Hkgh\gu_ [mo]Zel_jkdb_ aZit
ijh~zZ b Ih\Zjh\ q_j_a ihkj_~gbdZ hljz" _gu \ |Z[ebp_

LZ[ebpZz
;mo]Zel_jkdb_ azZibkb ih mqg_Im ijh~Z b Ih\Zjh\ gq_j_a f
. .l Phjj_kihg"bjmxsb| tkkghZzgb_ i_j\bgguc
Kh”A_j"Zgb_ hi_jzZpbb S Dj_ bl Ahdmf gl
| _j_~Zg Ih\Zj "ey ijhAZ b f%ljs Lh\ZjgZy gZdezZfrgZy Zd
d_lie_ckm gZ i_j_"Zgm lh\zjz
HIjZ' _gZ \ujmqdz hll ijh~Z b Hig | Z]_glZ hijh"z Zo
Ih\Zjh\ kijZ\dZ [mo]zel |jbb
GZgbke_g G>K k \ujmqgdb 68 Kqg_lI nZdimjz
KibkZgZ k_[_klhbfhkllv ijh~rzg 45 |Hla_12Z]_gl1Z hijh~zZo
guo Ih\zjh\ kijZ\dz [mo]zel |jbb
HIjz' _gh dhibkkbhgdh_\hagz- - ,
1125 ~gb_fzid lie ckm 4 Kijz\dz [mo]Zel|jbb
]‘\égj—gg‘ dhfbkkbhggh_ \hagz Kijz\dz [mo]zel jbb
lhemg_gu ~_g_"gu_ kj_"kI\Z hl : r .
fZjd_lie _ckZ az \uqg-Ihf dhfbk Suibkdz 12gdz-jiezl_
kbhgghlh \hagz]jz ~| gby gh_ thymq_gb_

2keb ijh~Z\_p ijbf_gy_| h[smx kbkl_fm gZeh]hh[eh gt
fh gzqbkeblv G>K k ijhAZggh]h 1h\ZjZ 1_jbhrbgghklv ij_
1Z fzjd_lie_ckZ h ijh~Z"_ Th\Zjh\ mklZgZ\eb\Z lky kh]e
fh* 1 ij_~klZ\eylvky ihke_ dZ ~hc ijh"Z'b h~bg jZa \ f_|
FZjd_lie_ck 1zd _ fh _| hdZau\Zlv mkem]b ih ~hklz\d_ |



mkem]b dhlhju_ 1Zd “_ dZd b \hagZ]jZz'~_gb_ mgblu\Zxlky
oh”u gZ ijh"Z " m?

Ijb Yazbfh”~_ckl\bb ijhrZ\pzZ b fZjd_lie_ckZ ijhbkoh”bl g_k
g_lh\

— ijh~Z7Z Th\Zjh\ ihdmiZl_ex

— i_j_gqbke_gb_ ~_g_] hl fZjd_lie_ckZ ijh*"Z\pm

— \aZbfhazZq_I| dhfbkkbhggh]h \hagzZ]jz ~_gby

Ijb ijh~Z"_ 1h\ZjZ dhg_qgqghfm ihdmiZl_ex g_h[oh”~bfh bkihe
eZcg dzZkkm b \u~rzZ\Zlv q_d Ihdmizl_ev dzd ijz\beh i_j_\h"
fzjd_lie_ckm KhlezZzkgh Ibkvfm Fbgbkl_jkI\Z nbgZgkh\ _keb
"Z_1g_d ThijhrZ\_p g_ bkihevam_| dZkkm LZdbf h[jZahf ij
bkihevah\Zlv hgeZcg dZkkm b \u”~zZ\Zlv \lhjhc q_d

ljb ijbf_g_gbb h[s_c kbkl_fu gZeh]hh[eh _gby g_h[oh”bfh
gZeh] gZ ijb[uev b G>K \h\j_fy ihemqgZlv hig_Ilu hl fZjd_lie
k\h_\j_f_ggh hljZzablv \ujmgdm hl ijh*Z b Ih\Zjh\ >ZI1Z ~hoh
e_gby gZeh]Z gZ ijb[uev b "ZI1Z—guhhbk&IGhyhGZK Ih\Zjh\
ihdmizl_ex dhlhjzZzy hljz"_gzZ \ hiq_Il_ fzZjd_lie_ckzZz G>K k d
\hagzZ]jz '~ _gby fh'gh ijbgylv d \ug_Im

Ijb ijbf_g_gbb mijhs_gghc kbkl_fu gZeh]hh[eh _gby “hoh” m
dZkkh\uf f_Ih~hf |Ih _klv ih nZdlbg_kdhfm ihklmie_gbx ~_g_"g
ihdmizl_ey >Zlhc ihemqg_gby “~hoh”Z ijb ijh~rZ"_ Ih\Zjh\ gq_j_
yley_ |ky ~Z1Z ihklmie_gby ~_g_"guo kj_"kI\ gZ jZkg_lguc kq

Mqg_Il ITh\zZjh\ ijb ijhrZ"_ q_j_a fZjd_lie_ck bf__I hkh[_gghk
\ZjZ m~h[gh \_kIb \ ebqghf dZ[bg_I_ gZ fZjd_lie_ck_ [1jh"Z
| _evgh azZ]ljm Z _1 bgnhjfZpbx h Ih\ZjZo 1Ijb [hevrhc ghf_gdeZ
wlh hg_gv m~h[gh IThwlhfm kdeZ”~kdhc mq_Il emqr_ kh\f_klblv
\_~ gbx [mo]Zel_jkdh]l]h mq_lZ

LZzdbf h[jZzahf ijh~Z Z Ih\Zjh\ g_j anfhjduldeb-&i\j_
f_gguc kihkh[ ijh~Z°b FZjd_lie_cku jZ[hlZx] ih Z]_glkdbf ~
ihwlhfm kms_kl\mx| hkh[_gghklb \_~_gby mq_IlZ IZdbo hi_jZj
g_gbb h[s_c kbkl_fu gZeh]hh[eh _gby ~ZI1Z "hoh”~Z ey gZqbl
ijbluev wlh ~Z1Z ijh~Z b Ih\Zjh\ ihdmizZl_ex dhlhjZy hljz _g.
fZjd_lie_ckzZ 1jb ijbf_g_gbb mijhs_gghc kbkl_fu gZeh]lhh[eh’
ihemqg_gby “hoh”~Z ijb ijh~Z _ Ih\Zjh\ g_j_a fZjd-lie_ck y\ey
klmie_gby ~_g_"guo kj_"kI\ gZ jZzkq_lguc kq_I hl Z]_glZz

Kibkhd ebl_jZImju
Kb\h\zZ DRZd \_klb mq_I ijh~Z" Ih\Zjh\ q_j—a8fjd_lie_cku

KWWSV QDORJ QDORJ UX EXKIJDOWHUVNLMBXFKHW
NDN YHVWL XFKHW SURGD]K WRYDURY FKHUH] PDU



Q I\ _jlh\Dza@ hljz Z Iky \ mqzl_ijh"Z\pZ ijh*Z"Z Ih\Zj.
d lie_ck 2]RQ :LOGEHUSI/HKWWSMb ZZZ GN UX
DUW FSOXV NDN RWUD]KDHWV\D Y XFKHW
FKHUH] PDUNHWSOH\V RJRQ ZLOGEHUULHV L GUX



M>D

HJ=:GBA:PBY BIHL?QGH=H @BEBSGH=H DJ?>BLH<:GBY
B G:1J:<E?GBY ?=H J:A<BLBY G: IJBF?J? I:H ©K;?J,;:GD?

<FZjlvygh\Z h[mqgZxsKukpg?Z h[mqgZxsbcky
X EDjzZkgh\Z kI ij_ih”~"Z\ZIl_ev
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb Kb[M
] Gh\hkb[bjkd Jhkkby
NUDVQXO\D#JPDLO FRP

Bihl_ggh_ dj_~blh\Zgb_ y\e
klb dhff_jg_kdbo [Zgdh\ —;Zgd
gbb ij_~klzZ\eyxl bihl_qgh_ dj_ "bIh\Zgb dzZd khpbZevgh agZgbfuc j_
h[_ki_gblv "bev f[hevrbgkl\h "bl_e_c kljZgu

Dexqg_\ keh\Z dhff_jg_kdbc [Zgd dj_~bl bihl_dz bihl_gqgh_ "beb:
\Zgb_ B@D jughd bihli_qgh]h dj_~blh\Zgby bihl_qguc ihjin_ev

_ y_lky gZb[he__ i_jki_dlb\guf gZijZ\e_gb
jq_ b bamqZy hiul b ijZzdlbdm ~jm]bo k|ng\
k1Z\

|
u

:dimzZevghklv \u[jZgghc |I_fu aZdexqgZ_Ilky \ Ihf qlh \hijhl
kh[kI\_ggh]lh "bevy m [hevrbgkI\Z ex”_c y\ey_I|ky i_j\hhqg_j_"i
ebpzZ jZkkfZljb\Zxsb_ ijbh[j_l_gb_ “bevy \k_ gZs_ \u[bjZxl
dj_"blh\Zgb_ 1Zd dzd bf_ggh wihl \b”* dj_"blz ~Z_1 \hafh gkt
kjhdb klzZlv kKh[kI\_ggbdhf "bevy

P_evx bkke_~h\Zgby y\ey_Ilky bamqg_gb_ hjl]ZgbaZpbb bih
ghlh dj_~blh\Zgby b hij_~_e_gb_ hkgh\guo gZijZz\e_gbc _]h j
f_j_ I:H ©K[_j[Zgd?

AZ"~"Zgb bkke_"h\Zgby

H[hagZgblv hkgh\gu_ nZdlhju \ebyxsb_ gZ I_dms__ khk
bihl_gghlh "bebsghlh dj_~blh\Zgby
Bamqgblv hkh[_gghklb hjlJZzgbazZpbb B@D \ I:H ©K[_j[Zgd
Hij_~_eblv hkgh\gu_ gZijzZ\e_gby jZa\blby bihl_ggh]h d
I:H K[_j[Zgd2a \ ] F mg_Ilhf baf_g_gbc gZ jugd_ bihl_qgu
lj_~f_Ihf bkke_"~h\Zgby y\ley_ |ky jughd bihl_qgh]h “bebsg
Ilh\Zgby \ JN

H[t_dIhf bkke "hyZegw_wky hjlZgbazZpby bihl_ggh}h "bebsghl]h
Ablh\Zgby \ I:H ©K[_j[Zgd?

F_Ilh~u bkke_"h\kagbg_gb_ ZgZeba ]jmiibjh\dZ ~bZe_dlb¢
b kbkl_fguc ih"oh”u

J _amevlzZlzZfb bkke ktAedbgbhyhjfmebjh\Zggu_ b h[-hagZqg_ggu_
\h~u ih I_dms_fm khklhygbx jugdZ bihl_gghlh "bebsgh]lh dj_*
]ZgbaZpbb B@D Z 1Zd_ ZgZebam hkgh\guo ijh]jzff mkeh\b

jZa\blby bihl_qghlh dj_~blh\Zgby \ I:H ©K[_j[Zgd2 \ ]
< ] \urZqgqZ bihl_db \ p_ehf khdjZlbeZkv hlghkbl_evgh
] dhff_jg_kdb_ [Zgdb ij_~hklZ\beb feg bihl_qguo o

kmffm lieg jm[ > @



HrgZdh ih blh]Zfl:H ©K[_j[Zgd? hklZeky eb”_jhf gZ jug
ljeg jm[ @ hl h[s_c \u”Zqgb bihl_qguo dj_~blh\ > ¢
gmx iheh bl_evgmx "bgZfbdm ij_"~hklZ\e_gby bihl_qgqguo
< oh”_ bkke_"h\Zgby [ue \uy\e_g jy® nzZdlhjh\ dhlhju_
gbaZpbx b baf_g_gb_ bihl_qgh]lh “bebsgh]h dj_~blh\Zghb
dZz > @ |_j_gbkebf gZb[he__ agZgbfu_ ba gbo
P_gu gZ jugd_ g_"\b bfhklb
< k\yab k jZkrbj_gb_f ]hkm~ZjklI\_gguo ev]hlguo bihl_
ihke_~gb_ ]h”u klhbfhklv g_"\b bfhklb \hajhkezZ \ jZau
rhc ijh[e_fhc “ey [hevrbgkl\Z gZk_e_gby
>hoh”u b jZkoh”u gZk_e_ghby
?s_ h~rghc ijh[e_fhc gZk_e_gby gZr_c kljZgu y\ey_Ilky i
jZkiheZz]Z_fuo “hoh”h\ gZ ijhly _gbb ihke_"~gbo g_kdhev
Khklhygb_ "bebsgh]lh nhg”~Z kljZgu
< kh\j_f_gguo mkeh\byo ihyley Iky \k_ [hevr_ hiulguo
dhfnhjlgufb "bebsgufb mkeh\byfb gh g_ m \k_o 1jZ2 " "Zg
gZ ijbh[j_lI_gb_ "bevy \ gh\hkljhcd_ IThwlhfm [hevrbgkl\
jZsZ_lky d \lhjbgguf ihkljhcdZf
< _ebgbgZ dexq_\hc klz\db
ljbgbghc m\_ebqg_gby dexqg_\hc ijhp_glghc klzZ\db y\
kbimzpby gZ wdhghfbq_kdhf jugd_ Z bf_ggh \\_~_gb_
\dexqZy aZfhjhadm ZdIb\h\ P_gljZevgh]h [ZgdZ
GZebgb_ dhgdmj_glh\ gZ jugd_ bihl_gqgh]lh dj_~blh\Zgl
I'H ©OK[_j[Zgd2 ij_"~eZ]Z_Il rbjhdbc ki_dlj bihl_gqguo dj_"bl
_glzf > @ < jzfdZo ~Zgghc jZ[hlu [ueb bamqg_gu hkgh\g
Ijb ijh\_~_gbb bkke_"h\Zgby [ueh \uy\e_gh qlh \_kv ij
]h "bebsgh]h dj_~blh\Zgby \ I:H ©KJ[_j[Zgd? khklhbl ba
IhAThlh\dZ “hdmf_glh\ b ih"ZqZ aZy\db gZ dj_"bl
JZkkfhlj_gb_ ih~Zgghc azZy\db
AZdexq_gb_ ~hlh\hjZ bihl_db
Hkms_kl\e_gb_ dhgljhey aZ \uiheg_gb_f ~hih\hjZ b
gb_f kkm~Arghc aZz~he _gghklb
Kmsghklv dZ"~h]h wlzZiZ [ueZ ih~jh[gh jZzkkfhlj_gZ \ bl
Bamqgb\ jughd bihl_qgh]h dj_~blh\Zgby gZ ijbf_j 1:H ©F
gh \u”_eblv ihl_gpbZevgu_ gZijZ\e_gby _1h jZaiblby d
khdhc “he_c \_jhylghklb \g_"j_gu [Zgdhf "ey jZa\blby E
gh\uo deb_glh\ b memqgr_gby kbImzZpbb k ijhkjhg_ggufb
[Zfb \ ] > @
\g_"j_gb_ gh\uo kihkh[h\ j_nbgZgkbjh\Zgby >_eZ_
hg_j_~v ~ey Ih]lh qglh[u ihfhgv deb_glm [uklj__ azZdjulv
kharzZgb_ kbkl_fu i_j_jzZkij_~_e_gby dj_"blghlh jbk
jZkij_~_e_gby dj_~blguo jbkdh\ ijb bihl_qghf dj_~blh\Zg
\_jr_gkl\h\zZzgb_ f_oZgbafh\ kljZoh\Zgby bihl_qgghl]lh dj
kbkl_fu kljZoh\Zgby



dhfie_dkgh_ kh\_jr_gkl\h\Zgb_ f_ozZgbafh\ h[_ki_q_ghb:
kkm”r <dexgqZ_1 \ k_[y b»_x \uimkdZ bihl_qguo p_gguo [mfzZ
jm[_"guo kljZg
memqr_gb_ b m\_ebq_gb_ ev]hlguo ij_"eh _gbc *ey |_o

gm ~Zxlky \ ih~” _j°d_ ]hkm”ZjkI\Z < gZklghklb Jhkm~Zjkl\h
aZdhgu h ij_"hklZ\e_gbb dj_"~blguo dZgbdme fh[bebah\Zggu
ge_gZf bo k_f_c ih bihl_qguf dj_~blzf Z IZd _ h kibkZgbb a
\ kemqgZ_ ]b[_eb azZ_fsbdZ > @ <k_ ih"h[gugbba\fZxygl-gby kjZ
ky \ bkke_~m_fhf [Zgd_ ijb hkms_kl\e_gbb B@D

Ilh j_amevlzlzZf bkke_~h\Zgby fh gh k~_eZlv \ulh” qlh bihl
n_ev I:H ©KJ[_j[Zgd2a2 k gZqZeZ 1h~"Z \ujhk gZ g "~h lje
gufb nzdlhjzfb jhklZ y\eyxlky rbjhdZy ebg_cdZ kh[kI\_ggu
[ZgdZ b gZebqgb_ rbjhdh]h ki_dljZ 1Thkm~Zjkl\_gguo ijh]jzZff

:gZeba hj]j]Zgbazpbb bihl_gghlh dj_~blh\Zgby bkke_"m_fh]h
\Z_| qlh bihl_gqgu_ dj_"blu gZjy”m k ihlj_[bl_evkdbfb y\eyx
hkgh\guo bklhggbdh\ ijb[ueb hl dhlhjuo aZ\bkbl mklhcgb\hKk
Ib\u jZza\blby dj_"blghc hj]j]Zzgbazpbb H~gh\j_f_ggh bihl_qgu._
kilmizxl b hrgbf ba ]JeZ\guo bklhggbdh\ jbkdZ

<Z'gh hif_Iblv qglh ;Zgd Jhkkbb j_]meyjgh jZajzZ[Zlu\Z_I| b \
[Zgdh\kdh]h j_Imebjh\Zgby b gZ~ahjz \ Ihf gqbke- ih ij_~hklZ
guo dj_"blh\ gZk_e_gbx qlh iha\hey_ | IZdbf djmig_crbf dj_"
gbazZpbyf dzZd I:H ©KJ[_j[Zgd?® ~_fhgkljbjh\Zlv iheh bl_evgm
ih \k_f\zZ g_crbf ihdZzazl_eyf ~_yl_evghklb \ Ihf-gbke_ ih \k_
"blh\Zgby gZk_e_gby

Kibkhd ebl_jZImju

H[ hkh[_gghklyo bkiheg_gby h[yazl_evklI\ ih dj_~blguf ~h
Jh\hjzf aZcfZ ebpzZfb ijbalZggufb gZ \h_ggmx kem [m ih fl
\ <hhjm _ggu_ kbeu Jhkkbckdhc N_"_jZpbb ebpzZfb ijb¢
mqgZklb_ \ ki_pbZevghc \h_gghc hi_jZpbb Z 1Zd _ gqe_gZ
\g_k_gbb baf_g_gbc \ hil*_evgu_ aZdhgh”Zl_evgu_ Zdlu .
N_jZpbb NA hl < NA j_~ hl

KZcl ©;Zgdb BbB? KWWSV ZZZ EDQNL UX NZILZ

KZcl I'H ©OK[_j[ZBbd¥ KWWS ZZZ VEHUEDQN UX NZI|

gby
KZcl P_gljZevgh]h {Z88Z KWWSV ZZZ FEU UX AZIZ h
gby



M>D

KD<HAGU? L?OGHEH=BB < ;:GD:0 < MKEH<BYO
WDHGHFBQ?KDBO <UAH<H<

G: Fbjydh\Z h[mqgZxsbglgy gdh\Z dzZg” wdhg gZmd
KZjZlh\kdbc JThkm~Zjkl\_gguc |I_ogbq_kdbc m@gbXjhkgzl | b
K=LM bf: X=2Z]ZjbgZ ] KZjzlh\ Jhkkby
QPLU\DNRYD#EN UX

< klZlv_ \u”_e_gu b hozjzdl_jbah\Zgu kd\hagu_ |I_ogheh]bb \ [
azZzgZ wnn_dlb\ghklv bo ijbf_g _gby \ jhkkbckdhf [Zgdh\kdhf k_dIt
guo wdhghfbg_kdbo \uahih\

Dexq_\u_ keh\zZ kd\hagu_ | _ogheh]bb [Zgdh\kdbc k_dlhj pbnj
dmkklI\_gguc bgl_ee_dl

K_]lh~gy jhkkbckdZy wdhghfbdzZ \k_ _s_ hklZ_Ilky “hkl.
ke_ k[h_\\ p_ihgd_ ihklZ\hd kIj_be evgh]h jhklZ fbjh\t
klhg_gby ~_g_"gh dj_"blghcrihdbgtzdith wlh g_ f_rz_I zdl
\g_"jylv \ jZaebggu_ __ kn_ju gh\_crb_ jZajZ[hldb \ h[eZ
gheh]lbc G_ y\ey_Iky bkdexq_gb_f b [Zgdh\kdZy kn_jzZ 1
hljzkeb [ukljh jZa\b\Zxlky ba aZ pbnjh\uo ij_h[jZah\Zgt
Imj_ ijh"mdlZo b mkem]Zo wdhghfbgq_kdzZy Zdlb\ghklv i
\Z_1ky pbnjh\ufb | _ogheh]byfb b azZ\bkbl hl gbo KhhI\_I
kjZz\gblky k g_azZf_gbfhklvx b dhehkkZevghc ZdimZevghk
fobdb Z Ilhgqg__ \g_"j_gby __ b ijbkmsbo _c |I_ogheh]bc

< jhkkbckdhc wdhghfbd_ ZdimZevghc ijh[e_fhc yley_ Ik
lhjhc gZb[hevrZy "hey kd\haguo | _ogheh]bc nbgZgkh\h]h
bf_ggh gZ [Zgdb qglh ~Z_1 i_j\_gkl\h jhkkbckdbf [ZgdZf
[_"guo dhgljZz]_glh\ ijb hkeh g_gguo h[klhyl_evkl\Zo wdh
gh]h bkke_"h\Bgmmyblv ijbf_g_gb_ kd\haguo |I_ogheh]bc
kn_j_ \ mkeh\byo wdhghqu_kdbo \uah\h\

< ] [ueh ijbgylh j_r_gb_ h gZqZe_ j_ZebaZpbb gZp

dlZ ©Pbnjh\Zy wdhghfbdZ Jhkkbckdhec N_~_jZpb-b2 Ih k
fbdZ wlh wdhghfbg_kdzZy "_yl_evghklv thhij ihjh ~z
b 1 _ogheh]lbq_kdbfb k\yayfb nhjfbjm_fufb hgeZcg HgZ
pbnjhluo I_ogheh]lbc gZ ijhba\h”~kl\h b ihlj_[e_gb_ Ag
wdhghfbdb ijhrhe Z_I| jZa\b\Zlvky \f_kl_ k I_ogheh]lbq_
yfb L_dmsZy pbnjh\Zy wdhghfbdZ nhdmkbjm_Ilky gZ Ihf
gheh]bb mkem]b ijh*mdlu f_Ilh”u b gZ\udb bgl_J]jbjmx
mkeh\byo pbnjh\baZpbb

lh hij_~_ e_gbx kd\hagu —lwdphdkedxdb\u_ gZijZz\e_gby jZa\
gZmdb b I_ogbdb kms_kI\_gguf h[jZzahf \ha”_ckl\mxsb_ gz
k_dlhjh\ wdhghfbdb bgZq_ ]Jh\hjy 1Zdb_ I_ogheh]lbb bk
h~rgh\j_f_ggh azljz]b\zZ_1| g_kdhevdh kn_ji}t_9ihe¥yhklb I



khqg_lzZgb_ jy*Z g_h~ghjh~rguo bgkljmf_glh\ pbnjh\bazZpbb L2
kiI‘\h\Zgb_ pbnjh\baZpby mklZj_\rbo ijhp_kkh\ ~im]bfb keh\z
guc ijhju\ Jue gZalZg kd\haguf Z |_ogheh]bb ihemgbeb gzZa\
Ilh _klv 1Zdbo bggh\Zpbc dhlhju_ kgblzZxlky jZz"bdZevgufb ql
I p_e_khh[jZzaghklv bkke_~h\Zgby f_ozZgbafh\ bo mijZz\e_gb

< ] ihy\bebkv i_j\u_ ~hjh'gu_ dZjlu kmlv dhlhjuo kh"_j°
kd\hagu_ |I_ogheh]bb dZd bkdmkklI\_gguc bgl_ee_dl \bjimZevg
j_Zevghklv jh[hlhl_ogbdzZ k_gkhjbdz b ~j Ijzdlbg_kdb dz "
k\h_ ijbf_g_gb_ \ [Zgdh\kdhc kn_j_ JZkkfhljbf bo ijbf_g_gb

KhleZzkgh bkke_~h\Zgbx dhgkZelbg]h\hc dhfizgbb $FFHQW
fmky _s_\] I_ogheh]lbb %LJ 'DWD k @ \_jhylghklvx baf
s__ wdhghfbdb gZjy"m k jZa\blb_f bgl_jg_IzZ > F @ G_
|l_ogheh]lby k\h_c ZdimZevghklb b k_]Jh*rgy :evnZ [Zgd ij_"ij
db bkihevah\zZlv %LJ 'DWB _]J&"dy hgb ijbf_gyxlky \ fZjd_Ibg-
]_ kdhjbg]lh\hc hp_gd_ b *jm]bo Zki_dlZo ~_yl_evghklb [Z
mki_rghc y\ey_Ilky ijZzdlbdZ bamqg_gby khpbZevguo k_I_c de
Wlb ~Zggu_ ~Zx!| [he__ ]Jem[hdh_ ij_"~klz\e_gb_ -+ Ihf dzZd w
rlZ[bjh\Zlv k\hx ahgm \ebygby b emqr_ h[kem b\Zlv deb_glh
ij_~ez]zZlv bf_ggh I_ ijh*mdlu b mkem]b dhlhju_ khhI\_lklI\m
gbyf deb_glh\

%LJ 'BPWD _“bgkl\_ggZy | _ogheh]by dhlhjzZzy kihkh[kI\m_1I i
ijhjuzf 1h f_j_ jZa\blby |_ogheh]bc dj_~blgu_ hjjZgbazZpbb i
e__rbjhdbc “hkimi d ijh*mdlZf b mkem]zZf dhlhju_ fhlml mkd
gZdhie_gbc Klhbl hif_Iblv jZklmsbc "b\hc bgl_j_k d bkdmkkI\.
e_dlm *“ey mijhs_gby b~_glbnbdZpbb b Zml_glbnbdZpbb deb_g
IZpbb j_Zevguo khljm~gbdh\ k ihfhsvx gzl [hlh\ b JThehkh\uo
> F @ < ihke_7~g__ \j_fy bkdmkkI\_gguc bgl_ee_dl f_gy

BkdmkklI\_gguc bgl_ee_dl baf_gbe \k_ Zki_dlu {Zgdh\kdh]h
gheh]bb bkdmkklI\_ggh]h bgl_ee_dlZ mkdhjyxl bo ~_eZxl _¢
[he__ [_ahiZkgufb Z \gmlj_gglhe hi wapbdib\gufb > k @

H b~rZgby deb_glh\ \ hlghr_gbb ih**_j db kh klhjhgu [Zgd
gbebkv k lhgdb aj_gby Ihlh qglh hgb ij_"iheZ]Zeb ihemqgblv
bgl_ee_dl y\gh ihlebye gZ wim kbImzZpbx qZIl [hlu b Jhehkh\
ih~~ _j"dhc bkdmkkI\_gghlh bgl_ee_dlZ I_i_jv klZeb ghjfhc \
gZgkh\uo mqj_"~_gbyo

;Zgdb bf_xI fghlh "Zgguo h k\hbo deb_glZo Gh "Zggu_ "~_
gu \ I1Zzdhc nhjf_ qglh \h \j_fy jZaj_r_gby azijhkZ Z]_glzZf ih
gbx deb_glh\ g_h[oh~bfh ijhkfhlj_Iv g_kdhevdh nZceh\ b iZil
Ihlh qlh[u ihgylv h q_f aZijhk |Ijb bkihevah\Zgbb qZl| [hlh\
kn_j_ ~Zggu_ fh'gh kh[bjZlv ojZgblv b mijzZ\eylv bfb \ nhjf._
s_c j_r_gb_ azijhkh\ FZeh Ihlh qZzl [hlu fhlml ihfh]Zlv deb
kh\_lu >Zggu_ kh[jZggu_ qgZl [hlZfb fh]lml bkihevah\ZIlvk\
gby ebggufb nbgzZgkzZfb

AZgZkimx kms_kI\m_1I ijh[e_fZ aZdjulby I_dmsbo kq_lh\ Z dl
ah\ hl g_h[_ki_g_gguo b h[_ki_q_gguo aZcfh\ fh™_| [ulv _s_



gm gu gZl [hlu glh[u khdjZIblv jZaju\ f_"~m ihl_gpbZev
kbkl_fzfb hldjulby pbnjh\uo kgq_Ilh\ Kh kdhjhklvx jZaj_r_
gzl [hlihf dhebqg_kl\h hidZah\ zZ\IhfZlbqg_kdb kgbablky Z
gby deb_glh\ ih\ukblky

K_cgZk \hafh gh \g_"j_gb_ gh\h]h bgkljmf_glZ &KDW
\bjmkguf \ dhgpl_ ]J_g_jbjmy hI\_lu gZ \hijhku ihoh b_ ¢
g_kdb_ H~gZdh hg _s_ g_kh\_jr_g_g b fh™_I ]_g_jbjh\Z
dZ mlky gZ i_j\uc \aley” m[_"~bl_evgufb gh gZ kZfhf ~_e
=hehkh\u_ ihfhsgbdb k_]h”gy _klv \ dZ ~hf [Zgd_ LZd
\hc jh[hl He_] \ FDOO p_glj_ Lbgvdhnn ihalhey_1| ihemq

k_dmg” [uklj__ Z [Zgd wdhghfbl k\ur_ feg jm[e_c \
kz_lky gzl [hl1Z 1h hg h[jZ[ZIu\Z_1l k\ur_ @ deb_glkdbc
ghfbl [Zgdm [hevr_ feg jm[e_c \ f_kyp > @

Hg_\b”~gh qlh \g_"j_gb_ bkdmkkl\_ggh]lh bgl_ee_dIZ vy
\Z guf "ey dj_"blgh nbgZgkh\uo hj]j]ZgbazZpbc klj_fysbok
fb b dhgdmj_glhkihkh[gufb \ jZa\b\Zxs_cky hljZkeb

<bjlmzZevgZy beb "hiheg_ggZy j_Zevghklv gZgZeZ bkit
kdhc kn_j_ s\ ]] dh]~Z ~Zggu_ |_ogheh]bb lhevdh m
\'gZr_c kljZzg_ 1_j\hgZqgZevgh 95 ijbf_gyeZkv \ hkgh\q
f_g_~"_jh\ FZjd_Ibg]h\u_ ijh_dlu k bff_jkb\gufb I_oghe
K[_j[ZgdZ :evnZ [ZgdZ <L; JZcnnZca_g[ZgdZ b jy"rZz
nbgZgkh\uo dhjihjzpbc QZklh 95 $5 |I_ogheh]lbb j_rzZx
dh az~Zq fzZjd_Ibglh\mx dhffmgbdZlb\gmx b bgnhjfZp
nZ [Zgd \ k\hbo hI*"_e_gbyo k ihfhsvx 95 hgdh\ agZdhfl
k hkh[_gghklyfb [ehdg_cg |I_ogheh]bc <bjlmzZevgzZy j_2Z
ky b ijb ijhrZ"Zo [Zgdh\kdbo ijh*mdlh\ LZd gZijbf_j
;Zgd ©OHIdjulb_2 ij_"~ez]zx!| ijbh[j_klb d\Zjlbjm \ gh\hkl
svx \bjlmzZevghc j_Zevghklb < [Za_ kh”_j Zlky \ gZklhy
h[t_dlu i_j\bggh]h jugdZ bihl_db H~”gZdh "Zgguc-ijhA"mdl
eyjghklvx kj_~b deb_glh\ <h \j_fy \bjilmZevgh]h-hkfhljZz
"bfhklb deb_glZ khijh\h"~Z_| \bjlmZevguc dhgkmevlZgl
gZ \hijhku LzZd _ k ihfhsvx 95 I_ogheh]bc fh gh ih*"Zlv
g_gb_ bihl_db 1_j\Zy bihl_qgZy k~_edZ k ijbf_g_gb_f
khklhyezkv } 1_j\hhldju\Zl_e_f klZe [Zgd <L; Ih hp_gd
Ih\ d dhgpn @ \k_o bihl_gqguo k”_ehd [m"ml| aZdexq:
g_gb_f 95 1 _ogheh]bc

Ke_"m_I| hif_Iblv qgqlh ih ~Zgguf j_clbg]lh\hgilheyqgglkl\:
kiIVh Zdlb\guo ihlj_[bl_e_c [Zgdh\kdbo pbnjhl\uo mkem] \
aZ ihke_"gbl agZqgbl_evgh \ujhkeh Ih khKih ygike iy ZZ d-
Ib\guo ihevah\Zl_e_c [Zgdh\kdbo pbnjhl\uo mkem] "hklb]e
GZ dhg_p]h?Z h*b~Z_1ky qlh gbkeh ihlj_[bl_e_c pbnjh\u
mkem] \ Jhkkbb "hklb]g_I feg ihlkfBY¥g Kb \k I kI\_g-
gh \ur_mdZaZggu_ klZlbklbg_kdb_ "Zggu_ h[mkeZ\eb\Z
pbnjhluo mkem] \ [ZgdZo jbk

KWWSV ZzZZ DFUD UDWLQJV UX



GzZb[he__ \hklj_[h\Zggu_ pbnjh\u_ [Zgdh\kdb_ |I_ogheh]t

Ih"\h~y blh] ke_~m_Il hif_Iblv qglh g_kfhljy gZ ijh[e_fu
k wdhghfbq_kdhc kj_~hc djbabkhf dhgdmj_gpb_c b j_]mek
gy _klv b gh\u_ i_jki_dlb\gu_ j_r_gby b gzZ”~_"gu_ iZjlg_ju
e_gby wlbo \uah\h\ WIlh hidju\Z_1I| gh\u_ \hafh ghklb Kk ihfh
[Zgdb fh]lml \*hogh\eylv k\hbo deb_glh\ gh\ufb mkem]zZfb b
N _ckl\bl_evgh dzZg_kI\_gguc ijhAmdl

?keb ]Jh\hjblv h[ memqgr_gbb ijhp_kkh\ ih\ur_gbb wnn_dlb\
ba\h~bl_evghklb bgnhjfZpbhgguo |I_ogheh]lbc \ [ZgdZo |h g_h
gylv gZ[bjzZxsb_ ihimeyjghklv kd\hagu_ |_ogheh]bb Hgb iha
dhgljhebjh\Zlv ijhp_kk hl wlZizZ ieZzgbjh\Zgby "h wlZiZ \uihe
Ibjmy qlh [Zgd “h[v_lky \ukhdbo j_amevlZIh\ \ k\h_c *_yl_e

Kibkhd ebl_jZImiju

:fbjh\Z BPbnjh\u_ kd\hagu_ |I_ogheh]lbb j_Zebb b i_jki_dlb
\blby JGfbjh\Z WDhg"jZIlv_\Z PB L B KW« -

K +

?rlhdbg <BBkihevah\Zgb_ bkdmkkl\_ggh]h bgl_ee_dlZ "ey
pbnjh\hc kbkl_fu kh\j_f_gguo fh”_e_c \azZbfh”_ckl\by dhf{
[Zgdh\ b bo deb <g?hhhdiXg WdhghfbdZ b khpbmf kh\j_f
gu_ fhr_eb jZa\blby L «— K +

He 4 [_kieZlguc ihfhsgbd hl Lbgvdhnn >We —d8jfifgguc j_kmjk
KWWSV ZZZ WLQNRII UX ROHJ

I_Ijh\Z :EPbnjh\baZpby [Zgdh\kdhc kbkl_fu pbnjh\Zy IjzZ
fZpby kj_~u b [bag_k ijhpl_Kkih\Z ?EDmag_ph\Z N b-

gZgkh\uc "mjgZe— L «— K =
GZpbhgZevgZy | _ogheh]bg_kdZy bgbpbZlbYZ &3¥e_dljhgguc
KWW SV QWL UX QWL

KWWS WPW FRQVXOWLQJ UX



M>D

NBG:GKH<U? J?KMJKU HJ=:GBA:PBB
IH<KUR?GB? WNN?DLB<GHKLB BO BKIHEVAH<:GBY

HHI1ZgZjbgZ h[mgZxslkxAph\lPpbgZ dZg” wdhg gZmc
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb }
] Gh\hkb[bjkd Jhkkby
ROHV\D SDQDULQD #PDLO UX

Hij_~_e_ggh_\gbfZgb_ m”_ey_Iky nnggkh\hc mklhcgb\hklb ih
amxsbf dhgdmj_glhkihkh[ghklv h[hjZgb\Z _ fhklv < \u\h~Zo b j_d
db\zZ_lky qlh Ijb “hklhcghf mijZ\e_ gbb nngngfb AZ' \ keh'gu
kms_kl\h\Z gb \hafh gh khojZgblv b glZ[_evghklv b dhgdmj_«
n_dlb\ghklv nbgZgkh\uo j_kmjkh\ kh[k \_gguo b azZ_fguo kj_"klI\

Dexqg_\u_ keh\Z nbgZgkh\h_ khklhygb_ nbgZgkh\u_ dhwnnb
mklhcgb\hklv

F_gyxsb_ky mkeh\by \g_rg_c kj_"~u jhkl b dhgdmj_gpb
_gl h\ N _eZx!| mijz\e_gb_ [bag_k _~bgbpzZfb [he__ Ijm~gu
km[t lu klj_fysb_ky fZdkbfbabjh\Zlv jughgqgmx klhbfhk
gbb \ugm"‘_gu ZgZebabjh\Zlv \gmlj_ggb_ b \g_rgb_ wd
Iby IjbgbfZy [uklju_ b wnn_dlb\gu_ wdhghfbqg_kdb_ j_r_
bkihevah\zZlv khhI\_Ikl\mxsb_ bgkljmf_glu ~ey "bZ]ghklbdl
khih]h khklhygby ohayckl\mxs_]h km[t_dlZ ~ey ifjh]lghab
lh wdhghfbg_kdh]h iheh _gby ZgZebaZ nbgzZgkh\hlh khl

P_ev klZlvbdZazlv qlh ~Z°_ ijb ~_nbpbl_ kh[kI\_ggu
kj_~kI\ fh gh jZa\b\ZIvky ]jZfhlgh bkihevamy aZ_fgu_ k
azgh gz ijbf_j_ ijhba\h~kI\_gghlh ij_"ijbylby 1jb hp_g
iheh _gby dhfiZzgbb bkihevah\Zgu dhwnnbpb_glu nbgZgk
hi_jZpbhgghc wnn_dlb\ghklb Z\lhghfbb b j_glZ[-evghkll
jhlh khklhbl ba h[hjhlguo ZdIb\h\ azZiZzkh\ b ~_[bihjkdhc
lhju_ \ hlghkbl_evghf \ujzZz _gbb khklZ\eyxl b

< ] hkgh\gmx “hex \ kh[klI\_gghf dZiblZe_ aZgbfzZeZz
gZy ijb[wev @ < azZ_fghf dzZiblZe_ ij_\Zebjh\ZezZ djzld
A"blhjkdZy aZ~"he _gghklv khklZ\eyxsZy g \k_o az_f

>ey hp_gdb iezZl_"_kihkh[ghklb dhfiZzgbb gZfb-jZkkqgbl
gu_ ihdzZazl_eb ebd\b”ghklb

Ijb hilbfZevghf agZq_gbb dhwnnbpb_gl I_dms_c eb
agZq_gb_f_gvr_ j_n_j_glghglb Zykv \ *bgZfbd_ Hj]Zgba.
\ khklhygbb ih]Zkblv I_dmsb_ h[yazZl_evkI\Z 1Zd dZd h]
\bArguo ZdIb\h\ g_~hklZlhggh qlh ih~AI\_j"~Z_1 dhwnnbpt
\brghklb AZ Ijb 1h~Z ihdZaZl_eb ebd\b”ghklb bf_eb I_g’



Mklhcgb\hklv HHH ©ljhnbljhebh? oZjzdl_jbamxl| Ijb ihdZaz
nbpb_glu Z\Ilhghfbb h[_ki_g_gghklb kh[kI\_ggufb h[hjhlguf]
fb b khojZzgghklb kh[kI\_gguo h[hjhlguo kj_"kI\ ljZ\bevgh_
mjh\gy ebd\baghkdh\Z ~ey ijbgylby j_r_gbc h dhgljhe_ azZ k\
f_gguf ih]Zr_gb_f I_dmsbo h{yazZl_evkl\

NbgZgkh\Zy mklhcqgb\hklv hjl]ZgbaZpbb ZgZebabjm_Iky ih \_
g_"hklzldz kh[kI\_gguo h[hjhlguo kj_"~klI\ GZebqb_ hlkmlk
guo h[hjhlguo k wilhl\Z[khexlguc ihdZazZl_ev dhlhjuc bkihe)
"ey hij_~_e_gby ebd\b”rghklb qlh ih kmlb o0zjzdl_jbam_]I
guc dZiblze

< + 11 agZq_gb_ kh[kI\_gguo h[hjhlguo kj_-~klI\ [hevr_
gZgZevgh_ nhjfbjh\Zgb_ aZiZkh\ b nbgZgkbjh\Zgb_ azljzZl h]
bkoh”"beh azZ kq_Il kh[kI\_gghlh dZiblZeZz

J_amevlzZlu jZzkq_I|Z h[_ki_gq_gghklb azZzizkh\ b azljzl bklhq
fbjh\Zgby ij_~klZ\e_gu \ 1Z[e

LZ[ebpZz
H[_ki_g_gghklv azZziZzkh\ b azZljzl bklhgqgbdzZfb nhjfbjh\Zg!
b Ibi nbgZgkh\hc mklhcgb\hklb HHH ©ljhnbljhebh?
az + 11 luk jm]

IhdZazl _eb ] ] ] Baf]—g—gb—] '
Baebr_d beb—g_’i\thZ | { i
lhd i KHK
Baebr_d beb-g_fhklZz
lhd i K>B ! ! ! * *
Baebr_d beb-g_MhklZ
lhd i HA = * ! !
Lj_odhfihg_glguc ihdz
aZl_ev nbgzZgkhilhc* mklhc”? oA ) i i
gb\hklb
Lbi nbgZgkh\h]lh ihetdjbgbkpthjbabkgthjbabkgh _ i i

Ljiz"bpbhggh kgblz_lky qlh Ijb ijb\_~_gguo dhfihg_glZ ijb
| _evghf agZq_gbb mdZaulZxl gZ djbabkgh_ khklhygb_ hj]z
IZdbo hjl]ZzgbazZpbc dZd HHH ©ljhnbljhebh® wlh g_ ij_~klzZ\e
lul\Zy qlh hgh bf__I ~_eh kh kdhjhihjlysbfbky Z ke_~h\ZIl_ev
jZgb\zZxsbfbky Ih\Zjzfb Hkgh\gu_ ihdZaZzZl_eb nbgzZgkh\hc |
HHH ©ljhnbljhebh2xaz ]] ij_"klZ\e_gu \ IZ[e



LZ[ebpZz
Hkgh\gu_ ihdZaZzZl_eb h[hjZgqb\Z_fhklb \ ~gyo
\ HHH ©ljhnbljhebh2 az ]]

HilbfZevgh_ L_fi jhklzZ ]
Ihdzazl_eb | " 70 gb | ] ] d ]
Dhwnnbpb_gl Z\llhgkfbb !
Dhwnnbpb_gl h[|lki_qgq_g-
ghklb kh[kI\_ggufb h[h + + +

jhlgufb kj_~kN\zflb

Dhwnnbpb_gl khojZggh
kib kh[kI\_ggh]h dZiblZeZ

Dhwnnbpb_gl fZg|\j_ggh
kib kh[kI\ gghlh iZblzez |* * *
Dhwnnbpb_gl h[Lki_g_g- . . .

ghklb azZizZkh\

Dhwnnbpb_gl khojZgghklb kh[klI\_ggh]h dZiblZezZ azZ jZ
jbh~r gZoh”blky \ jZfdZo ghjfu AgZq_gb_ dhwnnbpb_glZ
kI\_ggh]h dzZiblZzeZ HHH ©ljhnblhelh2bdZe hljbpZl_evgh_
agZq_gb_ kj_"kI\Z ij_"ijbylby \eh™ _gu \ Ijm~Aghj_Zeba
keh gh [ukljh fh[bebah\Zlv gZ ihdjulb_ ~helhkjhgqguo b dj.
I[_"_c ijb mkdhj_gghc h[hjzZzqb\Z_fhklb Ih\Zjh\ Z ke_"h\
hgb g_ \uau\zZxl djbabkgh]lh khklhygby HHH ©ljhnbljheb
kI\_ggu_ kj_"~kI\Z wnn_dlb\gh bkihevamy aZ_fgu_ bklhqg

NbgzZgkh\h_ khklhygb_ ij_7ijbylby _]h jZa\blb_ Z IzZd
amevlZlu azZ\bkyl hl Ih]h gZkdhevdh wnn_dlb\gh bkihev
p_kk_ ohayckl\_gghc ~_yl_evghklb > @

AZ kq_l| m\_ebq_gby \ujmqgdb b ijb[ueb ~_eh\Zy Zdlb\g
ljhebha kl1ZezZ \ur_ khhI\_IkI\_ggh dZ ~uc jm[ev } h[hjhl_
ANZgm qlh ihablb\gh ihl\ebyeh gZ nbgZgkh\h ohayckI\_gg

Hkgh\gu_ ihdZazl_eb j_glZ[_evghklb ij_~klZ\e_gu \ 1Z

LZ[ebpZz
J_glZ[_evghklv HHH ©ljhnbljhetbh? &jz \
~IhdZaZl_eb ] ] 1 Baf_g_gb_
j_glzZ[_evghk|lb ] 1
:dib\u +
Ijh~Z" b + +
Kh[kI\_gguc dZiblzZe +
AZljZlu +

<k_ihdzZazl_eb j_glzZ[_evghklb iheh bl_evgu_ "hklZl
f_Ibf m\_ebqg_gb_ j_glZ[_evghk]lb™*amZlpghl hgb h[t_dlb\



ghjfZzevgu_ mqgblu\Zy qlh ijhbahreb \ dh\b”rguc ]h® JZaf_j
dZiblZzeZ ih\ukbeky gZ @ dzZ ~Muc jmlev ijbg_k im[ qgb
GZ h”"bg jm[ev jZkohhHi\m\ijboh”behkyv dhi ijb[ueb m\_eb
gb_ j_glzZ[_evghklb azljzl iheh bl_evgh ihlebyeh-gZ nbgzZgkt
gmx ~_yl_evghklv hjl]ZgbazZpbb
H[{sbc \u\hWHH ©Iljhnbljhebh? hklZ_Ilky mklhcgb\hc b dhgd

kihkh[ghc hjl]ZgbaZpb_c >ey "Zevg_cr_]lh memqr_gby nbgZc
Ih\ ij_~ijbylby j_dhf_g”"m_Ilky \uoh” gZ gh\u_ jugdb k[ulZ b ¢
h{t_fh\ ijhrzZ> M\_ebqg_gb_ h[t_fh\ \ujmqgdb fh _I [ulv “hklb]c
]bfb imlyfb gzZijbf_j jZkrbj_gb_f deb_glkdhc [Zau ij_"ijbyl
gZklguo azZzdZah\ hj]j]ZgbaZpbc b gZklguo ebp >ey memqr._
j_amevlzlz fh gh ij_~eh blv ke_"mxsb_ j_dhf_g~Zpbb

JhklzZ h[tzfh\ ijh~Z" fh gh “h[blvky aZ kqzl ijbf_g_gby kljz
n_j_gpbjh\Zgghlh fZjd_Ibg]lZ jZ[hlZy kjZam gZ g_kdhevdbo |
aZ kqzl jZkrbj_gby h[t_fZ ijh~zZ" j_deZfu b hjl]ZgbaZpbb kbk

Ih\ukblv h[t_f Ih\Zjhh[hjhlZ \hafh gh imlI_f m\_ebqg_gkt
kdhc [Zau

Kibfmebjh\Zgb_ k[ulZ ijh~Z" ~hklb]Z_Ilky iml_-f kha”Zgby
“hd gZ hij_~_e_ggu_ |Ih\Zju

AZdexq_dhpzZzdlbg_kdb_ j_dhf_g~Zpbb aZdexqzZxlky \ kbkl_fZz

dhgljhe_ h[hjZgb\Z_fhklb Zdlb\h\ b ih\ur_gbb j_glZ[_evghk
izg™_fbb ijb khdjZs_gbb fh[bevghklb b ~_eh\hc Zdlb\ghklb
khdjzsz_lky fh[bevghklv Ih\Zjh*\b _gby b dZiblZeZ :gZeb
mklhcgb\hklb ihfh]zZ_I [ukljh baf_jblv j_ameviZlu b hp_gbl
iheh _gb_ wdhghfbq_kdh]h km[t_dIZ hldjulZ_1 \hafh 'ghklb _
m\_ebqg_gby ijb[ueb gZ i_jki_dlb\m

Kibkhd ebl_jZImiju

:kZme G:Hp_gdZ hjl]ZgbaZpbb ij_"GjkyZimgGKilZjbg

kdbc FKIZjh\hcth\KZzZgdl I_I_j[mj] :GH ©Bl2<2 Kk
Bkozdh\Z Kh\j_f_ggu_ ih”oh”u d ZgZebam nbgzZgk
klhygby hj]ZgbaZBhbZd®\2 FZcfmj Fhehfhc mq_
guc— — <« — K +

R_j_f_I >F_Ih~bdZ nbgZgkh\hlh ZgZebaz ~_yl_evghklb ¢
kdbo hj]j]zgbazplRc j_f_| <?G_]Zr—- H ba” i_j_jZ[ b

A"hi— Fhkd\Z GBP BgnjzZ-—F k

<Zkbev_ _\ZKBZI_]by mijZ\e_gby nbgzZgkh\ufb j_kmjkZzfl
ihjzlb\gh]lh ij_7ijbylby kh”_j"Zgb_ b <dkhmdim)z B

< _klgbd KzZfzjkdh]h JThkm~Zjkl\_ggh]lh wdhghfbqg_kdh]
| Z— — <« — K =



M>D
FHR?GGBQ?KL<H < KN?J? KLJ:OH<:GBY

B: K_jh\ h[mgZxskc&lylyBh dzg”~ wdhg gZmd "*hp
Kb[bjkdbc mgb\_jkbl_I ihlj_[bl_evkdhc dhhi_jZpbb
] Gh\hkb[bjkd Jhkkby
LVHURY #JPDLO FRP

< "Zgghc jZ[hl_ijh\_~_gh bkke_~h\Zgb_ ih ijh[e_fzZf k\yaZgguf
\ kn_j_ kljZoh\Zgby b h \ebygbb wlh]h gZ wdhghfbdm Jhkm~*ZjklI\.
ih "Zgghc |I_f_ bkke_"h\ZgZ I_g”~_gpby fhr_ggbq_kdbo hi_jZpbc
ijhib\h”~_ckl\by

Dexq_\u_ keh\Z fhr_ggbg_kl\h kljZzoh\Zgb_ wdhghfbdzZ- kljZoh\u
gbc? mjh\_gv ©\gmlj_ggbc? mjh\_gv ms_j[ ijhlb\hijZ\gu_ ~_yghb

Fhr_ggbg_kI\h \ kn_j_ k+jZxdh\Zolkyh_gb_ ~ _g_"guo kj_
\ nhjf_ \uieZlu g_iheh _ggh]h kljZoh\h]h \haf_s- gby i1
ghkbl_evgh gZklmie_gby kljZoh\h]h kemqZy Z |zZd _ jZ
f_s_gby ih”e_"Zs_]1h \uiezZl_ \ khhI\_Ikl\bb k aZdhghf
kljZzoh\Zl_ex beb bghfm ebpm
:dimZevghklv I_fu h[mkeh\e_gZ jZa\blb_f jugdz-kljZoh\
xsbf ijh[e_fzZf gZ imlb _]h jZa\blby
Hkgh\ghc ijh[e_fhc y\ey_Iky ki_pbnbdZ ij_klmie_gby
b _]1h \ebygb_ gZ wdhghfbdm ]Jhkm~ZjklI\Z \ p_ehf
P_evx bkke_"h\Zgby y\ey_ Iky ZgZeba b \uyle-gb_ 1_.
gbc k\lyaZgguo kh kljZoh\zZghb _f
Hlebqgbl_evghc klhjhghc y\ey_Iky Ih qglh \ kljZoh\hf fh
N _ckl\h\Zgu kljZoh\u_ dhfiZzgbb bf 1Zd _ ijbgbgy_Ilky ms
bkdexqzlv Ihl nzdl qlh b kljZoh\u_ dhfizgbb fhlml ijh\h
kdb_ k~_edb \ k\h_c ~_yl_evghklb Fh'gh kdzZazlv qlh f
ghc kn_j_ijhbkoh”bl gZ "\mo mjh\gyo \gmljb hj]l]ZgbaZp
mjh\g_  Z \lhjhc mjh\_gv kl\yaZg k ~_yl_evghklvx ]jZ "Z
gZah\_f _]1h ©\g_rgbf2d mjh\g_f > @
D ©\gmlj_gg_fm2 mjh\gx fh gh hlg_Kklb
Obs_gb_ beb jZkdjulb_ i_jkhgZevguo "Zgguo
JZkdjulb_ ebqghc bgnhjfZpbb
Fhr_ggbg_kl\h \ aZzdmidZo
Obs_gby kljZoh\uo ij_fbc
D ©\g_rg_fm?2 mjh\gx hlghkylky
FZgbimebjh\zZgb_ ~Zggufb kljZoh\ZI_ey
ljbk\h_gb_ kljZoh\uo ij_fbc
Ilh~"_edZ kljZoh\uo ihebkh\
Ilhrdmi khljm~gbdh\
Wlh ebrv qzZklv ijhlb\hijz\guo ~_ygbc kh\_jrzZz-fuo \ k
gby Ij_klmie_gbc \ *Zgghc kn_j_ g_\_jhylgh fgh]lh gh \



\ha[m ~_gguo m]heh\gug-2_ed <\ha[m ~_gguo m]heh\guo "_e
kn_j_ kljZzoh\h]lh fhr_ggbq_kI\Z b @ hldZaz \ \ha[m ~_gbb m’
\ ]— @ mlheh\guo ~_e \ha[m”~beb b\ ]& h®dZazZeb \

\ha[m~beb m]heh\gh_ ~_eh \ @ hldZazZeb > @ <k_ hklz
dz ~hf 1B*wmlh ~_eZ ih dhlhjuf j_r_gb_ g_ ijbgyeb Gh klhbl

glh h[sZy klZIbklbdZ gZijZ\e_gguo ~_e \ ijZ\hhojZgbl_evgu_
gZ[ex™Z_| iheh bl_evgmx I_g™_gpbx jbk

== HanpaB/eHo 3aABNEHNI (TbIC. WT.) cymma yuiepba (mapa,. py6.)
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20

2019 2020 2021 9 MEC. 2022

Jbk GZijz\e_ggu_ azZy\le_gby \ IH b kmffZ ms_j[Zz
J_amevlZlu ZgZebaz I1Zdh\u ij_klmie_gby \ kn-j_ kljZoh\Z
ky _“_lh”rgh \ [ueh ih~Zgh luk azZyle_gbc b h[sbc ms

fej™ jm[ m _Jk*"m dhebqg_kl\h aZy\e_gbc khdjZlbehkv ~h
kmffZz ms_j[Z khklZ\bez fej» im[ > @

3%
18%

57%
22%

OCAIo AsTOCTpaxoBaHue MMyLLecTBO 1 OTBETCTBEHHOCTH AMC, B3P, u3

Jbk Khhighr_gb_ kmffu ms_j[Z ih \bAZf kljZoh\Zgby



Ms _j[ hl ij_klmie_gbc agZgbl_evguc fhr_ggbdb ijb”r
ko_fu h[fZzgz |_f kzfuf \j_"y 1jZz"~ZgzZf lhkm~Zjkli\m b
gu \ p_ehf < ] ms_j[ \ k_]f_gl_ HK:=H khklZ\be
ljb d\zZjlzezlh~Z ms_j[ \ "Zgghf k_]f_gl_ khdjZlbeky ~h
[e_c Dhg_qgqgh 1zdh_ baf_g_gb_ ]Jh\hjbl h j_amevlZlb\gt
jhgu 1Thkm~ZjkI\Z b kljZoh\uo dhfiZzgbc gh fh gh k~_eZI\
kbkl_fz ~Zgghlh \b”rZ kljZoh\Zgby g_kh\_jr_ggZ b bf__
jhgu qglh y\ey_Iky ebrv ih\h~hf ij_kIimigbdzZf ijh*he Zlv
ghklv > @ KZfuc j_amevilZlib\guc k—WlhgZkllhKoZ\aZdhgZyb _

\ ] ms_j[ khklZ\eye fej” jm[e_d ots m[ khdklZ\be
\k_1h fej~ jm[ >ZggZy bgnhjfZpby Jh\hjbl h Ihf qlh
\brhf kljZoh\Zgby [he__ IhlZevguc b ijh\h”*blv fhr_ggbq

eh keh'gh :gZeh]bgguc \u\h” fh'gh k~_eZlv b ih "jm]bf
gby jbk

OCAro ABTOCTpaxoBaHue MmyLLeTcBo 1 OTBETCBEHHOCTb AMC, B3P, }Ku3

3,5
2,5
1,5

0,5

2019 2020 2021 9 MEC. 2022

Jbk Kmffz ms_j[Z ih \bAZf kljZoh\Zgby fej~ jm|[

Khljm~gbdb kljZoh\hc dhfiZgbb ©=_ebhk? jZzkkdZaZeb
fhr_ggbq_kI\Z \ kn_j_ kljZzoh\Zgby Z bf_ggh k k_]f_glhf
gbdb mklzZzgzZ\eb\Zxl gZ h~gm fZrbgm g_kdhehdim %Kdamghf_
gZb ~Zgghlh fhr_ggbq_kI\Z m\_ebqgbebkv Ij_klimigbdb F
gZ fZrbgm k *UHHQ3%$6 b ih~"_evguf 9,1 ghf_jhf ihke_
xI >LI b Ij_[mx]| \uieZlm \ jZzaf_j_ luk jml[e_c FZrbc
jZaguo kljZoh\uo dhfizgbyo ih” jZagufb 9,1 ghf_jZfb ih
xl \uieZlu H[gZjm blv fhr_ggbq_kdmx hi_jZpbx ihal\hey:
Z\lhfh[bey b [ZaZ "Zgguo h kljZoh\Zgbb \ k_]f_gl_ HK:=
fhr_ggbdb ijh\hjzZzgb\zZx!l ij_kIlmie_gby b wlh h”gZ ba k
gzgguo ko_f fhr_ggbqg_kI\Z

GZ hkgh\Zgbb ijh\_~_ggh]h bkke_~h\Zgby fh gh k"_eZ
r_ggbqg_kI\hf \ Jhkkbckdhc N_~_jZpbb Zdlb\gh [hj_lky dz
b kljZzoh\u_ dhfiZzgbb ijbezZz]Zy mkbeby ~ey Ih]h qlh[u
ghlh ozZjzdl_jzZz klZzgh\behkv f_gvr_ Ilheghklvx bkdhj_ghb



nzZdlhj g_ ihemqgblky gh ihgbablv qZzklhlm fhr_ggbg_kdbo ko
oh\Zgbwlh j_Zevguc j_amevlZl d dhlhjhfm klj_fblky Jhkm~"Z]j

Kibkhd ebl_jZImiju

Kbrhjbg& Flhr_ggbg_kI\h \ kn_j_ kljZzokbZ2dgblygzZL
?BRmeyj_gdh GlWdblbg <_klgbd _\jZzabckdhc gZmdb

L <« >We_dljhggue 85KmKR@NVSY JRR VX /\8 FF "ZI
jZs_gby

i Zjv_ju f_Ih~u ijhlb\h”~_ckl\by kljZoh\hfm fhr_ggh
>We _dljhgguc + BBIk@WWSY JRR VX 2N+IN AZIZ hJj



M>D

IJBF?G?GB? ;BHF?LJBQ?KDHC B>?GLBNBD:PBB
< ,;:GD:0 I1JH;E?FU B I1?JKI?DLB<U

X KKdh[_edbgZ h[mqzZ«xQbggyr AZ ij ih~"Z\ZI _ ev
Gh\hkb[bjkdbc Jhkm~ZjkI\_gguc mgb\_jkbl_| wdhghfbd!
©GBGO2 G=MWM ] Gh\hkb[bjkd Jhkkby
&KHUQ\VKHY #PDLO UX

>79ggZy klZlvy kh”_j bl h[ahj khklhygby fbjh\h]h b jhkkbckdh]h ju
|_ogheh]lbc ijbf_gy_fuo \ [Zgd_ hkgh\gu_ ijh[e_fu jZa\bdby [bhf_
nbdZpbb \ [Zgdh\kdhc kn_j_ Jhkkbb < klZlv_ jZkkfZljb\Zxlky ij_bfn
\g_"j_gby gZ hl_q_kl\_gguc jughd ?~bghc [bhf_Iljbg_kdhc kbkl_fu
xlky i_jki_dlb\u ijbf_g_gby [bhf_ljbb gZ nbgzZgkh\hf jugd_

Dexq_\u_ keh\Z [bhf_ljby b”_glbnbdZpby bgnhjfZpbhggZy [_a
[bhf_ljbg_kdZy kbkl_fZ pbnjh\Zy wdhghfbdZ [Zgd [bhf_ljbgq_kdb_ i

Bkke_"m_fzZy I_fZ y\ey_lkydZ @plomg ke VigehZpdy nbgZgkh\h]h
dZ b wdhghfbdb-\hpg&hlha kljzl_]bg_kdbo az”~Zq ;Zgdz Jt
ba gZijZ\e_gbc pbnjh\baZpbb y\ey Iky \g_"j_gb_ \ jZ[h
"blguo hjl]ZgbazZpbc [bhf_Iljbg_kdhc b”"_glbnbdZpbb ebq

]h~m [ueZ aZims—g®8ZbaZy [bhf_ljbg_kdZy kbkl_fzZ e
fz GZ wlhc iezZlnhjf_ ojzZgylky \k_ [bhf_ljbg_kdb_ ~Zgg
ju_gzZ~_"gh aZrbnjh\Zgu b fhlml [ulv bkihevah\Zgu \ ker
ohg_I| "bklZgpbhggh ihemqgblv dZdmx eb[h mkem]m [Zgdh\}
Nj_gb_ b jza\blb_ nbgzZgkh\uo | _ogheh]bc kihkh[kI\mxI if
ghklb b dZq_kI\Z nbgZgkh\uo mkem] ~ey ]jZ'~Zg b [bag.

<Z'gmx jhev \ kbkl_f_ [bhf_ljbg_kdhc b~_glbnbdZphb
Hgb hkms_kl\eyx|l k[hj b i_j_"~Zgm [bhf_Iljbg_kdbo ~Zgg
ijbf_gyxl [bhf_ljbg_kdmx b~_glbnbdZpbx ijb hdZazZgbb nkt

Ljiz"bpbhggu_ kihkh[u ij_~hklZ\e_gby mkem] hloh”yl g
yleyxlky kh\j_ f ggu_ | _ogheh]lbb we_dljhgguo [Zgdh\kc
gZijyfmx klyaZgu k bkihevah\zZgb_f [bhf_Iljbg_kdbo ~Zgg
jZa\blb_ ijb\h”"bl d gZb[he__ dZqg_kI\_gghfm b wnn_dlb\g

Ilhgylbb” _glbnbdzZpby \i_j\u_ [ueh *"Zdhn_adhgdevguf
aZdhghf « NA hli ©H \g_k_gbb baf_g_gbc \ hl’
NZI_evgu_ Zdlu Jhkkbckdhe N_"_jZpbb2a > k @

Mgj_"bl_eyfb :H ©P_gljzZz [bhf_ljbg_kdbo I_ogheh]bc? y
e_dhf2 Fbgpbnju Jhkkbb b ;Zgd Jhkkbb Dhfizgby azghbf
jZa\blb_f b ijh”\b _gb_f pbnjh\uo |I_ogheh]lbc b”_glbnbd
nbdZpbb Z 1Zd _ k_j\bkh\ ih~ibkZgby b 0jZg_gby ~hdm
arZgb_ jZa\blb_ b wdkiemZlZpbx dhff_jg_kdbo k_j\bkh\
‘H ©P_glj [bhf_ljbg_kdbo |I_ogheh]bc? y\ey_I|ky hi_jZlhjh
ljbg_kdhc kbkl_fu > @















































































































































































































































































































































































































































































































